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75%$16,7,21 5(3288568$17 6(&7,21 25 G+R)6(&85,7,(6 (;&+$18&72)
JRUVKH WUDQVLWRRQ SHURRG |U
&RPPLVVLRQ )LOH 1R
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([DFW QDPH RI 5HJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

0DU\ODQG
6WDWH RU RWKHU MXULVGIFWIBYIRQAQFRUSRUDWLRQ RU RU5 6 (PSOR\HU ,GHQWLILFDWLRQ 1XP

+DPLOWRQEMLWH
3DGRWMPOLIRUQLD
$GGUHVV RI SULQRLBEBY H[HFXWLYH RI
5HJLVWUW B /K S KR QHQE ®XBHQRIRBW
6HFXULHULMVWEHEXUVXDQW WR 6HFAMMWLRQ E RI WKH

7LWOH RI HDFK FODVYV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJHWMEHDKLFK
&RPPRQ 6KDUHV SDU YDOXH SHU VKDWHA*& 1HZRUN 6WRFN ([FKDQJH
1RWHV GXH +&;< 1HZRUN 6WRFN ([FKDQJH

6HFXULHULMMBHBX UVXDQW WR 6 HIFFWMLRIRQH) RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGWI LQHD ZHODX I € B EZ QRIHANCKRERHGX UV WXHIWY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHBSRWKHE® WIR ILOH UHSRUWYV SXUVXDQW WR 6HFWLF
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWY UH TGHWIHEG WK H 5 UHEHG
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UdSRUWWR DQG KDV EHHC
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QRIHWREW
GXULQJ WKH SUHFHGLQJ PRQWKY RU IRU VXFK VKRUWHU SHEHRG WKPW WKH UHJLVWUDQW ZDV UHTXLUHC
,QGLFDWH E\ FKHFN PDUN ZKHW DH & FDKHHDV FLE/AH QMR GD IFOHIRB Y B W 6 G H U OUHHE RWWOL @ LHOPR BLEZWV K 6-HRHP S\CKQH
GHILQLWLRH) YD RAHFOMWDWHG ILOHU  3DFFHOHUDWHG |LOHUW JUWRZDAKO ARPSIDER UMY GX GHFMSD QR WEE ¢ HRKHD J H
/DUH DFFHOH & 3WHEO H.OBW HREQI DERH O H & b AVMHEBOH.0 B SR BWR Bl GREBRQWK FRPSDQ\
,ID @ P BIUQIU R ZARIR S DLA@\G LEF W HIF B LNV KUHH J L VRADE/D ® SVRMIBV\W K-H W H GVGJ D Q ¥ H WILAREER P S OXIL@IR HR W H Y LV @ B @FALARX § WD Q.
SURYLGHG SXUVXDQW WR 6HEMMIRQ D RI WKH ([FKDQJH
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG O HFPSRUVD HRDV DRI G W W W & W\l D %Y D R QF RVGRWLLN

E RI WKH 6DUERVQHV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SUHSDUHG RU LV
1 VHFXULWLHY DUH UHJLVWH UH & FSX UMX®IOAD WHR B\HFMHARND) P DEN RIKWKWHKHU WKH ILQDQFLDO VWDWHPHQWV RI
SUHYLRXVO\ LVVXHG B.QDQFLDO VWDWHPHQWYV
. QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ Rl WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYV WK MW HFTOW.L
R FHUV GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR t L =
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHAW<BIWKHR® O FRPSDQ\ DV GHILQHG LQ 5XOH E RI W
7KH DJJUHJDWH PDUNHW YDOXH RI WKH YRWLQJIDQIGD @/RIY RR WIKGI) UFHRILFV/RVQU B QYW FINV KRVOWS REAWD B BWBIEXVQ Q AR F ¢
TXDUWHU ZDV DSSERO.®PDRHEDVHG XSRQ D FORVLQJ SULFH RIKRUN &WERN W& DR UHV ERE BR @/ i KROQULWAK R HFDBOZS
DQG E\ HDFK SHUVRQ ZKR RZQV RU PRUH Rl WKH RXWVWDQGLQJ FRPPRQ VK DUGINDKOIYG HWiQ RHLOD WERIGV RJ
LQWHQGHG DQG VKDOO QRW EH GHHPHG WIR EHDWG \D ®P MWK/H G MKW DQXWFK SHUVRQV DUH DI

2Q )HEUXDU\ WKHUHEBUWVWXQGLQJ RN WIRH RRQ LIWMMRANQWY SDU YDOXH
'28&80(176 ,1&25328%" %<5()(5(1&(
3RUWLRQV RI W KK R[N BWDIWIDRMIMY XRO DWMWLQJ Rl 6WRFNKROGHUV WR EH ILOHGVZLMIKL G QG GDW LY AR
UHIHUHQFH LQWRQDIXIDW 5HKRWWKIRQ )RUP
$XAW) WP ,G $XQWUL CPH 3URHZ DMKRAVERRRSHY / / 3 $XAWU RDIRQ 60Q) DEHMWR &$
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3DJH
3DV

WP UGN
AP S S51WN) CRARY
WP % 8 QIRYHGE( & 6\l &RP P HOV
,\KP SRS
WP / HIDBURHEQIV
\RP 0 ICHBOIHN' NFRKUBY
300N
WP 0 DINHNVRUNHS HIABOAV&RP P RO( TXW 5 HIDAWGEVRENKRTHI0 DIWAY/DOG . WKHUSXUFKDHYRL ( TXW 6HEXUMEY
WP 5 HHYHG
WP 0 DDIHP HOAW' NVAXWRODOGS OOMVR ) INCADDR ROGWRODOG5 HAWR 2 SHIMRD/
AP S A XDONBYHDOGA XDDBAYH' MERXUHS ERVO DN N
,\kP SKIQHWIODNG' MYUHP HOVZ WS FFRXQIRIVROS FFRXQI) DQG) LANCHDD  WFRKH
AP S _&RONRY DG 3URAHGAMY
WP % 2 WHU.QRPDIRD
AP & ' WFRXHS HIDEQ)] ) RUHLIQ- XUME PRV WDVB URHOWQUSHRNRYY/
SDUN.,
\WP " WHRRLY ([ HDAWH2 |1 LFHYDOG&R SRDM* RHOFH
WP ([ HXWHERP SHODIR)
WP BHEXUN 2 Z GHYKIS R &HWBOYHH LA Z CHYDOG0 DORIHP HONIGGS HIDAMG6\VRENKRGHUI0 DY
,\KP _&HWNOS HDMWROKISV OGS HIMMS 7 IDOVRNROVDOG' LUWHARY, Q3-8HGHHH
WP 3UCHSDCH FFRXQIEOVYY HV DG 6HYEHY
SDUN9
WP ([ KIEWDOG) [CDOADOB\IAP HOB FKHXBY
WP )RP . 6XPPOY
_6LICDMBV

+ HFX®V&DSMID, F  RUBIR DQGRMHMDEP DIWR + HIXGV&CEMID, GF DUHWHSURSHWW R + HIXGV&DSMID, F $ @RAHMEG-P DUWRMDEHEP HH HBHGR
QWS QQOCE HERWRY) RP . DUHWHSURSHW R \WHUUASHRAYHRZ GHY



, QWSO HRIWRQ) RP . RUSQOCE HSRWWMKH3 &RPSDQ © 3+ HIX®V” 3 ZH” 3 XV' DQG® RAU WHHUWR+ HIXGV&DEMIO, (F  IWZKRD RZQHG
\VXEMGALUHY DG WD LODRG VHRXUMY DWRQWKWAXQBIW \KH FRQM VVRKHZ VHUATXULHY

&$87,21$5<67$7(0 (175(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176
7 KYVUBRWRQEIQVI RZ DG GRNG) WIIAP HOMKDAQRYHVXEWSQACLMN DOG XQFHBQNAWDAHZ MMOWHP HIOGQ) R 6HAIRD  $ R \KHEHDAUMAVS PAR
D/IP HIGHG \KHE6HXUMAVS AV DOG6HAIRD (R WHBHRXUMAY( [ FKOQIHS PR DV/IP HIG-G \WH?3 ( [ AKOQIHS PV <RX FODLGHOMA \KHHWEAP HOVXQ)
IRZ DG GRNGQ WP LRI\ WK DVEP D * 3Z Q5 3\KRXT 2H SHAW 3 DQIASDM” 2 SURVIFW S\BLJHW 2 HAWP DM 2 LOMXG” 2 FRQMH RUPEHIHYH RUWHQHDIVHVR RU
RKHUYDUDIRQY/RY WHHWLP VRUFRP SOIEGIWMP LGRBI\ - < RX VKRXTS UHIG\WEM HOMWDWFRQEIOWHHZ RUB/FOH X EHFDAHWKH GVAXWRXUSDDY VDMLY SIRGHW
DOGH SHABMRY/FRIFHOQ) RAUBMQHN RSHIDIGY AKXV | LGDADCFRYAWRY DOGRMHMP LOUP DALY : HEHIHYHWDAMA/LP SRUBQMR FRP P XQFDMRXUIXMUH
H SHRABINRQ/\R RAULQYHKRLY 2 XUIRZ DG GRN.G) WP HOVLGFOGHLQ RIP DIRQLOMY BERWIHIDLAQ) JHHDOERP HWNF DG J GEDCHRERP LF FROAWRYY RXUI XM
ILCDAQ) STQY RAUCELON \R RSHIDMDYDEXMGHN GYHERSP HOWRP SIQ. 296 & DOGWHH SHAMSSHIRP DFHR  DOGWWH\ LHBRQ RXUSRWRIR FRP SDQHY 7KHMP D EH
HYHQNLQWHI XWUH KRZ HYHJ WDAZ HOUHCQRAZEGIVR SUHAFATFFXUDMY RUFRQARO 7 KHI CRRYOUMG XQEHLE 5 W) CRRY LOWMYOQQOOMERWRY) RP . D/ZHID/OQ
FDAUREY GQIXDHLOWY U-ERWSIRNGHH [P SOVR UMW XGFHIBQNA/ DG HYHIMKDAP D FDAHRXUCPXDOUAXOVR AL L HJUP DMIDD 1URP WHH SHRABINRYY/Z HGAAUEHLO
RXUIRZ DG GRAQ) WIMP HOV 7 KHRFFXUWHFHR WHHYHOVGAAUEHS LOWHAHUMN | CRRLY DQG HYHZ KHHLQWLY U-SRIWARXS KDYHDP DMUDCDGYHYHH | HFRARQRXUBXMGHY
UAXOVR RSHDARQY DG LOGADCERIWNRD $ Q. |RZ DG GRNGQ WIAP HOWP DEHE, XVIQWLYHERWSHINVRQD DVR \WHEMR WY BERW) CARYRUHYHOMKDARXGFDAH
RXUCRNCOAXAOVR QL L HJNURP. RXUIRZ DG GRAGQ) WBRP HQVP D HP HIHIURP WP HVR\WP H DQG VY QRASRMED RUXNVVR SHERNITR WHP © HXQEHIINHR REQIDARQ\R
SETFD XSOMRUYH Q) |RZ OG GRNGQ) WP HON Z KHKHUD/DUAKOR G LQRP DIRY | XMHGYHERSP HOVRURKHZ MH H AW/ UITXUHGE. CSSIFCEGIQY

3$57,

WP OGN
*(1(5%/

+ HIFX®V&DSMID, F LVDVGHADOV I LQDFHFRP SO0 | RPAVHGROSIRVIAQ) |LDIRQ) VROMRIAR KLIK JURZ W LQERYDAYH YHQMUH FDSMIDECFNHS DOG LOWMNRTO
ECANHGARP SDQHVIQD YDUHY R \WKGREI\ - @ HVAHZRHY DQG\VXWBLQIE®I DG UHIHZ CEGIWAKQRBU\ LQBAIHY 2 XUIRDOVR EHWHODEQ) 6\WAEMIHG' HEWLQDGRQ)
SURMGHUI RUYHMUH FESABDECANHG DG LOAMMMRDOEDANHG FRP SOQHVIQWRKGRE\  UHIDMG LGB UHTXLLICY VRSKIMIFDMG DG PXARP 1] HG | LQDGAQ) \ROMRDY © HXVHWKH
WP 2 6VKAMIG' HEWWR UH HR DGHENQYHIT HIARDAAKRMUHG Z LW DQHTMXW Z DUDQARSINRY RURKHUUL KVHR SXUPKDVHRUFRQMHWNQR FRP P RQRUSUH HIHGMRAN 2 XU
RDAD\ VAR HYDOOM DG LQHMODERIGUIIHR WRKGRR\ UHDAGLOGAMUHYIGFOAQ) WKQREI\ GXI GVARYHY DUGGHYHRSP HOVEIRMKGRE)\ @ HVAHFHY
KHDGNFOUA DQG\VXWBLCDE®IDOG UHIHZ CEGIWAKQRBI\ DOGWRR | HUDIXOVKAMR JURZ W FDSMIDSURGENV

2 XUSUP DY EXMGHWREMRRYH/ CUHVR LGRU-DHRXUCHAGFRP H GHAQYHAR HOAGFRP H DOGQHADRHADOH 31$9 7 WURKIK RXULQYHAR HOVLQSUP DU 6\WKRMBG
" HEWROVHIRUVHRXUHG GHEAQUKP HQVR - YHMUH FOSMBDETNHG DG LOMMANRDOECANHG FRP SOQHYCFIRWD YOUHIY R \WRKQRBI\  UHIDAG LG DADMERYH HDY © H
DP \RDFKLHYHRUBMGHNVREVRMMHVE P [ LP (] L) RAUSRMRIRVRECHMQWURXI K JHHDIRQR PXUHAGRRP HIURP. RXUGHBWQYHAR HOWV DG FOBMICESSUHADIRQ | URP
RXUZ CUDQADQG HIDXW LOYHIR HQV 2 XUHTXW RZ GHIKLS LORXUSRWRIRFRP SIQHVP D HAHHG R WWH YR VHRXUMMY/R \KAK FRP SDQHY Z KIFK U-BUAHQVD
FRQURTLY LQMINXQEHMH, QrHWY HOARRP SIQ $ PR T SRV ,QWRP HFDHY Z HUHAHYHWHUIKVMR P DNHOEEWRDCHIXAW LOYHAR HOVLQRXUSRIWMRIR
FRP SOQHVLQFRICHANRDZ W | XAMUHHTXWY [ LDGAQ) URXQBY & CBMIDNDAZ HSURYIGHLY JHIHIDED XVHG 1 RUIURZ \K DQG.JHHIDY. RINGQ) FOBAMBOSXUSRAYDYZ HODVIQVHBRW
FDHVI RUDFTXMMWRQ/RUUHFDSMIT] DARYY : HLIQAMHWMBUP DU LQSUYDMARP SOQH/EXWIBR KDYHLQYHXR HQVLQ SXEQF FRP SIQH/

2 XULQYHXR HQWDUHI RPAVHGLOFRP SDQHAKDADHCAHLOD YOUHIY R \MKQRBU\ LGB \VKE VHRARLYRUDUHFAKDUIRMU] B SURSAENRNHYERAKDABTXLUA
DO/OR-G\WWKQRBILHY LGFOAQ) EXWRMP MMGWR FRP SAMNR B DUHDQGKOLE [UH GHEZRING) \ VP V WHP LFRIGAERY \HP IFRIBARUFDSMICHTXLSP HOQMQ RIP DIRQ
WRKQRBI\ LG UDKRKAMUHRUVHYLFHY FRQAKP HUDQG EXMQHWAHYLEHY \WMBFRP P XQEDIRY/ \MBARP P XQFDNRQYHTXLSP HMWP HAD @ HVAHFHY DG UHHZ CEGIRUDGMDAYH
HHI : DMOWHO HVAHFHAKE VHRRU Z HIHHID | RAXVRQP HAFDOG-MAHY ELR SKOWP CAHANFDDGXI GVARYHY DQGGHYHESP HQAVGX) GHIYHY - KHIGK FOHVHYLFHY/ DG
LQRIP DARQM VP VARP SOQHY - ML QWKH\XWISE T DQG UHGHZ CEGIWAKGREI\ \KE HRARU Z HI REXV RQVKWELCEE®I DQG UHHZ CEGIHHI\ \WAKQRBILHYOQGHHIA HILFHR
DOGP RQRLIQY \WKQRBILHY : HUH HARDER \WHHFRP SDQH/D/2 WRKGREI\ UHDMS FRP SDQHYDGLQMIG XQEHUGRUP DOAURP WY \RIQMMDMBDW R \WHYDOH
R RAUNRBDEDAHNVLOVKAK EXMQHAHY



© H RAUMEMGDUHVRURUD N LCDM/ P D DBR DI UHHVR P DD HAHVEIQ R XQB/AKDAQYWAQ G-EAHTXW RUSURYGHRMHUI LDGAQ) RAVAYLFRAR FRP SDQHVIQD
YOUHIVR LQBMUHYI RUZ KIFK Z HP D HIUQP DI HP HWRURKHUN VI RURKUVHYIRY ;. HP D DORLQYHMIQWHHDW R \WHHIXQB/ DRQ) Z W RMHLLG SO | URP

Z KIFK Z HZ RXGBVHN R HOLD D UMD DG R XWUHLGFHOAH DERADARYY 6RP HR \WHHWIQLRIRQYFRXTS EHP DMUIDOR RAUBXMCHY &RQKP P DIRQR DQ \KFK WIQLRNRY
Z LQEH\VEMAAR FRP SBIRQR GAHAMIHEH 1G0T DIRQR NA BXMQHWOGG LGDADOMP V LFXAQ) SUFH DOGQHIRIDIROR 1LDOGH LQUWYHGRXP HRBANRQDVZ HaD/D
QP B-UR RKHUI CRRYDQGFRBURYY ZKIFK P D LGFOGH G-BHIAQ) ROWHWIQLRNRQ GG Z WRXP VBNRQ \WHIBSURYICR RAMVROGR ' IWHRARY \WH %RDG  BIXUG
UWIXDRY RAWLG SOV FRQHON DG RUWHISSIRYDER RXUMBANKRTHY $ FFRAQIO \WHHFDQEHQR DAXIFHWDAIQ \XFK WIQLRNRQZ RXGEHARQMP PDAG $Q R
WHHWIQLRAIRQY/RUIXQE/P D UHMXLUHMLI QU LFDQWP DI HP HOARXUAV HWWHUGAUY) \WHWEQORIR) SKDHRURQDQRYIRQ) EDIYG-BHIEQ) ROWHWMP VR WHWIQLRIRD

8&25325$7( 67588&785(

;. HOHOQIQMIDE P DIHS GRQ GYHYI LHGFERHS HIGLOMXR HWRP S0 \WDWD/HBRAG\R BH U XOWMG D/DEXMCHN GYHESP HOVRP S0 396 & XQGHMH

$PAS VDY & ZHDHUNXUHG\RFRP SO Z W FHYBQUHOXDRY BN HON ) RUQEGRH Z HIHHID KDHWRIQMMDABDAY R RAURECDIVIO? TXOD! L)
DAHV LFOQQ) VHRXUMAVR SUYDMS 6 FRP SDQHY FDK FDK HIXLYDBQN 8 6 JRYHGP HNWHRXUMEY/DQGKLIK TXOIW G-EWQYHAR HOMKDAP DMHLQORGH\ HOURUBW $
D% & ZHP XWORP DQBQDFRHIIHIDRR \RECDAHMRREDHIRMFXUMAY Z KIFK LFOGHDOR RUERIRZ LQIV LGFOGQ) DFRXHGLQMIWED CEG! H A-BWRU
GEHMHW/IMKGE \KHEP DOVAMCHVS GP LOVIDIRY \WH?6%6 " DIGDQ SHHWGMRANZ HP D IWKHIQWHIXMUH R DABDW  \KEVHIXHQAR HIFK ERURZ 1Y RU
IMKOFHR VHIRMHRXUMAY &HVBIOR RXUZ KRD RZ GHG\KEMADUHY DHTFHHG\R RSHDMDYD\P DIBEMQHWIQHAR HUWRP SI). D*6%&” RP6%&Y  XQGHMWH
DAKRIW R WHB% 7 KURKIK 6% & QFHQHG YHUFBVZ HP D' CFFHWFCSMIO URP \WHE%46 G-EHOMMHSIRIUP  6HH35 HIXOMRY | RUDGAWRIAQ RP DARQUHDAMG\R RXU
FEBMIOUHIXLP HW

: HOHLQMEDD P DO HEXQ@GHWHKSHYIMROR RAUVARDG : HERQRAED P OIHP HOARUDGYMRY |HAY EXWOQUIADGLGRXUFRWRXAIRP Y | RUDQRSHDI)
FRP SO0 6RP HR \WRVHFRWVLGFOXGHUHFUAWY DQGP DUNAMY H SHOH/DVZ HOD/WHFRWWDXRADAG Z W HP SBR LQ) P DDIHP HIMOQYHAR HADQG SRIWRIR P DI HP HOV
SUR HMRDY DOGWAKGRBY\  \VHRUABUDCDOG RAHAKSSRWEHYIRGEHD, QFROHRANRDZ W RUBFAWGY) EDQECQ) DOGP DHMY HIRW ZHP D [P RY RKHQIV P DN
FKOUMEG FROMEX\RYYLQDP RXQNVZ HEHIHHVR EHLP P DMIDCDGWDAR RV FHG WRXADQGLOWHDIJUIDMLODQ \ HU: HEHIHHWONP D) R \WHHFRQUEXIRY/
KHS XVUIVHRXUSUR LOALOWHFRP P XQU¥AY/ DG EHH WXVIQDMERNY DOGUABIQQ) \BBOWIGE LQHXR HOWRSSRIMQUEY

( HARYH- DY ZHHPRMSREHWDAGIRUS 6 |HHIOM SXSRH/D/DUIXDAGLOMIY HOVRP SDQ 35,8 XQGHMH, QMEDTS HHMH&RGHR
D/OPHGG SWHERH  $VD5,& ZHIHHIWM Z LOREH\EMAYRS 6 |HEHIOGRP VI ROWHSRMRQR RXULQYHAR HQVRP SO Vi CEGILGRRP HOQG HACBABI 0O
LH QUAMDT HoBQ WP FOSMIDIDQVIQH FHWR GHABDT HS\KRWAMP FCSAMIOBRWHY Z HAMUMEXM RUDHGHP HS\R GMMEXM DVGYIGHIBY/IRUS 6 |HEHDOGRP H\
SASRHNRMEBANKRTEHY Z W UAS-FARWDAY CEGH HIU: HZ IGEH\VEMAARD QRO GHSAUEDIS 6 |HEHICH VAT RQAHMBIQXQAMMEXMELGFRP HDQGJ DQVXQBW
Z HP DNHAMMEXNR/AWHDMG DVAYLGHIGYIRUS 6 |HEHIDOGRRP HW SXSRHVIQDWP HY P DOCHAMR RAUNBFNKREHYIQUASHAWR . HIFK FOBOEL HONKEMAAR FHVEIO
WXL HOVDYGHLQHGIRUS, &V 6HH &HYBIO8 QUMG6\BIMY) HEHIO GFRP 70 &RQUGHDIRY | RUDGAWR DO RP DIRY $ GIWRID Z HKDHHEDKHGZ KRD RZ GH
\WEMGDUH/AKDNDHQRVRQRIEDAGIRUS 6 |HHIOM SXSRH/DGP D JHHDMIGRP HVY H SHOH RUBHH IMOGG\E] DAVHIVOQG (CEMAYD/DUAXOR WHURZ GHIKLS
R FHYBQSRINRIR LM HOV

,Q0 D + HIFXGVS O / & WHS GIMFUBXEMADY” Z DVIRP HSD/DZ KR® RZGHS' HIY DUHIP MAGATELON \KEMGDY R SURMCGHIQMIR HWGLRY
DG UHDMEVHYLEHVR LQYHAR HQWHKLEGY 3$ GYMAL) XA/ RZ QHGEY RHRUP RIMXQUHIDMGILG SOV LOYHIRLY 3 ( [ \WIDCBOMEY 7 KHS GIMAUBXEMADY UFHYHVIFH
LGFRP HI RUWHVAYLEHY SURVGHGWRWHS GYVAL) XQBY 7 KH&RP SOQ Z D/JUDQMEQR CRIRQUHIH B\ WHWIBH R WHBHXUMEYDQG( [ FKOQH&RP P MR 26( & \RDIBZ \WH
$ CMVHUBXEMGADY W U MDY DU IMAMUHG LOYHIT HONIGYLVAUXQEHMH, QYRR HYVS GVHYS PR D/IPHGG *$ GIVHYS AW 6HH32 SHIXDIRG 1 ROAIRQDEG
([ HP SIYH5 HIH 2 BBQHS | RUDGAURIDOQ RP DIRQUHIDLEQ) RXUS GYVABXEMGDY

&25325%7( +,6725<$1' 2)),&(6

: HOWDO DY OGFRERDIRQIRP HGIQ' HAHPEHU  \WDAEHICQLQMWY HONRSHDIRY/IQ6HBAP EHU. 2 Q) HELUDW Z HAKDQIHGRXUQP HIWRP
34+ HIXGV7HKQRRI\ * URZ\W&DBMID, F~ \R3+ HIFXGV&DEMID, F~ 2 XUSUGASICH HXMWHR I IFH/DH@FDAGDN  + [P IGRQ$ YHOH 6X0W  30R$ GR &DNROD
DOGRUMDEKRHQ® BHULY : HDORKDYHRIIFHVIQYRIRQ 0 $ 1HZ <RIN 1< YHAH@ 0’ : HABRWE7 &KIFDIR ,/ 600 HIR &$ DG



$9%,/ $% ( ,1)250 $7,21

© HILGIZ L\ ROKEP VMR \WHG( & RXUDQROO TXOUMD PXUHAS-ERW SUR\ WEARP HOWVDQG RKHULG RUP DIRQP HANY \WHLQ RUP DARDONUP HOVR \WH
BHAXUMAY( [ FKDQIHS PR DVIP HGHG *WH( [ FIKOQHS AW : HP DNHDYDIDE® [WHR FKOUH RQRXUZ FEVMMRXUSUR \ \WBAP HOADQQ@OFSRVRY) RP .
TOWMD BERWRQ)RP 4 PXWHAFSRWRO) RP . DOGIP HYP HOMRWRHU-SRWDQGRM-USXETFD | LG{5LQ RUP DARQDYDLOER DARRQDYWDRIED SURNTED
DALZ HHBRARQFDD |LBIVKFK P DMIDCY W RUIXUQMK MRWHG( & 2 XU, QMGHATGEIAN Z KHHWWHHGRAXP HIVDQGRKHILQ RIP DRQFIQEHI RXQGLY/Z ZZ KWGE FRP

, QRIP DARQFRQELCHG RORXUZ HEVWMLY GRALFRISRIDAGE, UH HIHIFHLQR WLV QX005 HSRWOG\ RX \KRXG QRAFRQIGHMDAL RUP DIRQWR EHSDWR \MLV/$ QK005 HSRW
2 XUDQQOO TXOWD SHIRGF DG FXUMABERY SUR \ WEAP HONDQG RKHUSYXECE | LOQ)VDHOOR DYDDEGH HHR FKOUHROWH( ' * $5 ' DEEDHROWHG( & V, QMOHN
ZHAMMDZ ZZ \HE JRY

2850 %5. (723325781,7<

: HEHIHYHWDAMKQRE)\  UHIDAG FRP SOQHVFRP SHMLORGHR \WH@UHADOGP RINISIGD JURZ Q) VRARWYR \WHS 6 HRIRP\ DG WDWRQIMXHGIURZ WLV
\KSSRWGE. RYRQ) LQERYDINRQDQGSHIRWP DFHLP SURYHP HOMIQWRKGRBI\ SURGFWDYZ HIDAKHDERSWROR WRKQRBI\ CRURW YLD DOLQGAMUHYIQUAGRQH\R
FRP SHIMYHSUAKUAY © HEHDHYHWDADQ DMERAYHP DUNHARSSRUMQU H VI RUD\SHADOV | LCDGFHFRP S0 | REXVHGSUP DU ROLOYHIT HOVLQBWKRMUHS' HEMHIRUGHEW
DOGHDXW VHRXUMHYLOWKQRER)\ UHIDAG FRP SOQHVI ROWHI RTBZ LQ) DR/
T WKQRRI\ UHDAMGFRP SOQHVKDHIHHDI EHOXQEHIHYHGE WIGMRIOBOAQ) \RUAH/
T XQXOEHGGEP DOGH MVIRIBWKRMIG' HEWIQDAQ) RWWFKQRBU\ UHIDMGFRP SDQHYGAHR WHFRP SBf LW R HYDODMY UMN LOWHHLOMWT HV DG
T GRS HEVBURGEN CLHOW AOMYHDYE FRP SBP HWANAW | LDAQ) | URP YHIMUHFDSMICDOG SUYDMHDAW [ XQ5/

THKQRBI\ 5 HIWG&RP SDQH/OHE QGHIHYHGE 7WDAMRDO HGHY

: HEHIHYHP D) YIDEGIWAKGREI\ UHIMG FRP SDQHVEDANHGE | LCDRDOSRORYKDYHEHHQXTEGIR RAHQVA | LFLHNIURZ W LCDGALQY | URP WEGMRIOBEHY
LFOAQ | LCDGRDOHYFH/FRP SOQHVAKFK D/FRP P HIADCEDQNY DG LGDGFHFRP SDQHY EHFDAHWDGEMR DOBGH Y KDYH FRQMMHGWR FRQRIEDM DG KDYHDGROWG DP RM
UMN DYHYHCSSURIFK \R GREQ) 0 RUHLP SRYIQE® Z HEHIHYHWDGAMR DOBQGHY DHWSLIFDED XQEEBIVR XQGHZ UMMWH UM DARADAG Z W \MHVHFRP SOQHVH I HRAMHD

7 KHXQTXHFDK | GZ FKOIRMIMEVR P DO \WAKQRE\  UHIDAG FRP SOQHVWSLFDED LFOGHMWI QU LFDQABHIUK DOG GHYHESP QW SHIGWUYDOGKLIK SURVIRAG
UHYHOHJIURZ W WMXVR WP DN \XFK FRP SDQHY QL LEXOWR HYDOOMI URP DRMAVEHYISHRMH , QDEAURY WHEDDFHKHIVR \WHHFRP SDOH/R \WDLGFOGHD

AVSRSRWRDMD @UIHIP RXQAR LOMIDRMICSURSHWW DAVHIV Z KLFK FDQEHGL | LEXOWR YDOH ) LD WHVSHHGR LQQRYDIRQIQWRKGRE\ DGUIBLG KU WILQFRQMKP HJ
G DG D0GP DUNHNKDUHOEGWRWHAL L LEXOV LOHYDODMY WAKGRRI\  UHDMGFRP SDQHY

* XHWR\KHGL | LEXOW/ GARUEHG CERYH Z HEHIHYHWDEWR DOBOGHY JHHDED U1 WDQIURP HIMICQY WHEWKRMUBG' HEWLCDGAQ) P DUNASDRH LOAMDIG SUH HUQ) \WH
UM UZ DGSUR LBIR DMAEDHGGOEQ 7 DEWRDOBEHY IHHDD GRQRADYHI Bf LEGISIRSAR | HIQIMKDAP HAWHQHE/R WAKGRBI\ UHDMGFRP SDQHY 7KH
ILQDAQ) SIRSENVRIHIGE, WIRWRDOBEHYWSLFDI 1P SRHRQERWRZ HYP D) UAXURRYHFRYHIONV DG FROGURYY LFOGQ) @P M FDK RAMBZ VDG BTXLKY D
\LIQU LFOQAB-BRIAY UHDIROKLS R | CROBM IS G ATXLEIRY

8 QXQMBG' HP DQGIRUBWKPNUHG' HEW LODGAQ) \R7HKQRBV\ 5 HIDAGERP SDQHY/

3UYDMGEWTSMIOQWHIRP R 6WKRMUIHG' HEWICDGAQ) |URP \SHADBY | LQDQAHFRP SOQHYFRQIOXH/AR EHORLP SRUIQARXUHR 1XQAQ) |RMKGRR)\ DM
FRP SOQHY © HEHIHYHWDAKHGYHOR G-P 0G| RUBWKRMUHG' HEWLGDGAQ) LVDIXQRIRQR \WHGYHIR  DODX0YHYMUHHNDY LOYHXR HAZRRYY

: HEHIHYHWD/G-P DQG| RUBWKRMUHG' HEWLGDGAQ) LY PXUBHO® XQEHYHYHS 7 KH YHQMUHFCBABCP DUNAWRUWHWRKGRRI\  UHIDAGFRP SDQHVIQZ KUK Z HIQHIKDY
EHHQIORYH 7 KHH RUH \RWKHH \WQAZ HKDYHFDSAMICDYDOE® Z HEHIHYHWMLY/LY DYRSSRUMHWP HVR EHCRAYHIQWHWIKAM G GLEQ) P DAWVRMAKGREI\  HDAMS
FRP SIQHY

BWKRNUHG' HEVB URSXAV&RP SBP HIW TXLW) LQDQAQ] 1LRP 9HIMUH& DEMICDQG3 LYDWM( TXIV) XQB/

: HEHIHYHWDARKGRR\  UHIDAG FRP SDQHY DQG\KHUILGDGADDVSRORY Z LOFRQMHR Y. 6\WWKRMUBG' HEAHRXUMEY D/ CQ DMERAYHVRXUFHR  FOSMICEHDAHIW
DXIP HQMWHFDSMIDSURVGHG B, YHQMUHFOSIAMBCDGE SUYDMHDAW 1 XQBY © - HEHIHYHWDARKUBWIKAXUG' HEVBLRGXAN SURYLGH CFFHWAR J URZ \K FOSMIDADARKHZ VHP D
RQD EHDYDOEGIWURKIK LGRUHP HOBCLQYHAR HOVE\ H MY HIXWY LOAIRLY $ VAKAK. Z HSURYLGHSRUNRIR FRP SOQHY DQG\WHUI LADGADOVSRQRYZ 1\ DQRSSRMQW\R
AYHMI\ WHUFDSMIDRXUFAHY * HHD® Z HEHIHYHP 0 WAKGRER)\  UHIDAMG FRP SOQHYDADDAIIH/R  GHYHESP HQABLIHADSRMRQR WHUFDSMIDR EHG-EAQOQDIWP SR
DFAKLHYH DKL KHUYCODMARQWWURXIK LQMED0I URZ W, QDEAMRY EHFDXHI LDGALDOSRORUECANHG FRP SDQHYKDYHUIFKHE DP RUHP DMUHWEI HSUR AR BIFKLQ) DATXLAW
HYHQAZ HEHIHYHRXULQYHAR HOVFRX@S SURVLGHWKH GH-EWDSMIDGHHE-G\R JURZ. RUBHFCSABT HGXUQ) \WHH WOGHG SHURGVRP HIP HYBTXUHG SURAR QTXGW HYHOV
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2 XURDAD\ \R CRKUYHRXULQYHWR HOVEMRIYHLGFOGHWHI RTBZ L) NA HBP HQW
| HYHDIHWH( [ SHIHGRHDQG, QAWM 5 HDWRQKLSVR 2 XUO DQDIHP HWHDP DQG, QVHWY H/B LR HURDY

: HKDYHEHHQLQYHAMY L YHOMHFCBMIOEDANHG DG LOAMANR DOECANHG FRP SDOHVIRURYHU  \ HOW 2 XULQYHUR HYSUR HMRDYDHGGE LQAVIGONZ WK
H \WLYHH SHIHZFHDY YHMUHFOSABDAY FRP P HIADOBEHY DOGRWICDRYR 6\WRMHG' HEWDIQGHTXW LOYHAR HOVMIQWRKGRE\  UHIDMG FRP SDQHY , QDBAWRY RXU
WP P HP EHYKDYHRUWICDMS 6\WKRMAG HEWAHIRUGHBADQGHIXW LOMMF HOVIQRH  \WKGREI\  UHIDMG FRP SDQHY WSUAHOIY) P RUH\KDD BAROLO
FRP P LW HQWVI URP LGRHBRQ\R' HAHP EHU DOGKDYHGHYHBSHE DQHERINR LGB FROBANZ LW LOMHXRY DQG REMHUSDMASTION Z WQWKH YHOXUHFCBABCDOG
SUYDMHTXW FRP P XQWAY 0 HP EHYR RXUP DRI HP HQAMP DR KDYHRSHIDARDD WAHIUK DG GHYHERSP HQADQG | LDFHH SHIHFHZ MOWWMKGRB\  UHIDMG FRP SDQHY
) XUHIP RUH Z HKDYHHWEEQWKHS FRQBFAVZ LW GOGEQ) YHIMUHFOSABCD0G SUYDMHTXY | XQGVSRQRY SXEQF DG SUYDMARP SOQHY UAHDUAK LOMYMNRDY DOG RMHILGBAMY
SDMALSDON Z KLFK Z HEHIHYHZ LOHTEGIXVAR LGH DG DMIRZ HDSRMRHS SLRSHRYHSRWRIR FRP SDQH/

- HIRPXVRXULQYHIGY DR/ IHHDED (QIGBAMMHVLQZ KIFK RXULQYHIT HBUR HARDEY KDYHLQMXE HOW SHIHEFH : HEHIHYHWDARKU RAXVRQI LCDGRQY
WRKQRBU\  UHIDAG FRP SDQHVZ LAHTEGIXVAR GYHDIHRXUH SHUYHIQWIKRXMUCQ) SURSHRMHLQYHWT HOV \R DAAWKHYDOHR RN VI LEGI DOGLQBILEGIDAHN \R
HYDODMWHEXMQHA SURSHWDIG RSHD AOIRMIMIFVR WAKGRRI\ UHDMWGFRP SDQHY/DOGRLGHOM, DG RU DM SRAQIITD DMERMYHLQYHAR HOVZ WW\MHHWSH/R
FRP SDQHY

0 MYDWM5 MR 3UCHSDO RWDQGYXLGBD3RINRIRR : DUDQADQG( TXIW 6 HRXUMH/

© HH SHAVWDNRXULQYHIR HOVKDYHWWH SRMNIOR SURGXFH DMERRYHUMN D3NV UM O/ WURKI K FXUHOACFRP H IQWHIRP R LQMMWIGG! HHLGRRP H DVZ HTDY
FCSMICCSSUHADARI URP Z CLUDQADGG HIXW VERXUMEY - HEHDHYHWDAZ HFDQP MU DMWHUM R GRWRQRXUGHEWQYHAR HOMKURXIK WHFRP ELCDINRQR BOQSUCASTO
P RWY DARQ D LD LQUWIIQMIAMRD SHIRG FDK LOMMKED P HONV UHIAYHD \KR WP DXUMEY WSIFDID EHEH-D P ROV \HRXUM LOMBMVIOWHDXHVR RXU
SRMRIR FRP SDQHY DQGRVHBRAQYHXR HUWRYHDQWVUATXLGY SURSHRIYHSRINRIR FRP SDQH/AR KDYHRHMBIQDP RXQVR DYDLOEGIFDK DARHWP HR RAULQYHAR HONDQG
WHFRQIMHG\KSSRIWURP D YHMUHFDSMICRUSLLYDMHDAW | LLUP DAKHWP HZ HP ENHRXULQYMIY HWS GRXIK Z HER RAVXUH® HY DIHIQKHZILQ) WEQLAIRYY Z HP D

HYIDIHLQKHZILGQ) WDQUORRQYLQWKHI XXX LQ) LOXKP HIMVKRK DvI RZ CLGFROAIFW PXUMIR. ROWRQY/DOGLQMIANDM\Z D5V FOBV FRIY DG GRY

+ MRLFDED RAUBMIKPNUG' HEWOYHE HWVRWAKQRBU\  UHIDAMSFRP SOQHVWSLFDD LQFOGHZ DUDQNVRURKHUHTXWY LOMIARV JLYLQY XVARHSRAQMOR W00 H
HIXWY ONHUHMO/RODSRIROR RAULQYHIR H, QDEAURY LQVRP HFDAY Z HUHFHYHWH UL KVWR P DNHDGAWRDCHTMXW LOYHAR HOVLQRXUSRINRIR FRP SOQHY LFOGQ)
\WH UL KR FROHYNRP HSRWROR RXUGHEWQR HINXWY LQFRQCHRANROZ WK | XMUHHTXY | LCDQRLQ) URXQBY : - HEHTHYHWKVHHTXUWY LOMANVZ LEFU-DMWHSRMNDO RU

P HIQQII XORQY \WMP FOSMIO) DHQVIQFRQGHRANROZ WK \KHI XUUHOMXGW HYHOVR WHHWRKQRE\ UHDAGFRP SIQHY

3URMGHEXVRP ) H5) LODGAQ) &RP SBP HOBU W) LODQAD0S SRORIAIECEMIO

: HRIHDEURIGUDQIHR LOYHE HYMRKRMUIY DG SRAFWH SHIWHDOGH SHIHFHR H I HRRYHD WWKRXUHDQG SUFHLQMIR HOVLOWRKQRE\ UHDAGFRP SIQHY
8 QINHP Q) R RXUFRP SHIYRYWD/ARQD LOYHINQFRP STOHAKDVIVD\SHALLE VAR LOMHW HEDLIP HALY Z HKDYHWHI Bf LELOU R IKFMUH RXULQAR HOMAR \XVARH
SDMFXOUGH-B/R RAUSRWRIR FRP SIQHY : HR | HUPXWRP 1] HG1 LDGRLQ) VROMRQ/WDQILGY 1URP \HRRUGH-BMGFOAQ) BHBZ. LOYHWY HOAUICHGHEWOIKP HQV DORNIRZ Q
D/EMQNERQG/  \RHTXW FDSMIDZ [\ DI REXVRQGWKRMUG' HEW

* HXVHRXUHIMRQKLSVIQWHI LAOGADDSRQRUIFRP P XQUY VR R LGDMLOYHXR HWRSSRIBMQUY 94-FDXAVH YHOMUH FDSMICD0G SUYDMHDAW | XQB/AWSLIFDED LYKV
\RBD LQWHHDW VHRXUMEVR \RHUSRWRIR ARP SOQHY Z HEHIHHWDARXUGHEANQYHWY HONVZ LOEH YLHZ HG DvDQ DMERRYHDQG ARP STP HOBY \RXUAHR FCBMIDERKE \KH
SRUNRIRFRP SO0 OQGE! WHSRWRIR ARP SO0 VI LDCADDWSRQRU, QUBAWRY Z HEHIHYHWDAP [OQ) YHMUHFCSABNCDGE SUYDMHDW | XQG\SRQRY HFRADI HWHU
SRUNRIR FRP SIQHAR XVHG-EWICDEAQ) | RUDSRMROR \WHUFDSMIOGHHB/DVDP HIQVR SRMMIT HKDGR.Q) HDXAW UMGY P LQP 1] LQ) HIXUWY GOMRQ DG LCRIDICQ)
YDODIRQY SURMR DAXEVHNXHMNWY [ LDEAQ) URXQG RUDTXGW HYHQW

, QDB DURXVE\II HVR ' HYHBSP HQW

© HSURVIGHJ URZ \W FDSMIDR\WAKCQREU\  UHIDMG FRP SOQH/DADODMEIH/R  GHYHBSP HQMGFOQQ) \HBREXECFD OMGFRP SDQHYDG\VHDRASHADORSSR WQW 67 HJ
P LG3BIP CUNHAFRP SDQH/WDABTXUH DEAWRDCFOSMIDAR | XQG DFTXMANRQY UHFDSLAB) DARQY DQG UH LGDCAQIV DQG HABEDKHS W HFRP SDQHY ;- HEHIHYHWDAKLY SIRVIGH/
XVZ W DELRDGHUWDQIHR SRMMCLQMAY HONRSSRUMQMAAKDQ\WRHDYDMEGRP 0Q R RXUFRP SHIVRLY Z KRIHHID | RPAKHULQYHXR HQVRQD SOMFX@UMEI HLQD

FRP SO0 IV GHYHBSP HQMAHFDAHR \KHI 3] LEGIIKRMUHR RXULQYHI HIVDQGWHH WOMYHH SHIHFHR RAULQYHXR HYBUR HMRDY Z HEHIHYHZ HOUHZ HOBRUMRHG\R
\INHDGYDQEIHR \WHHLOYHAR HOARSSRIMQUA/ DATDXI H/R - SIRSHARYHSRINRIR FRP SDQHIGHYHESP HQV

YHHIWURP 2 XU( 11 LFHQVR L DY) DINRCDCBWKAMUH

* HEHIHYH\WDARHSH SHXDODMHR - RXUFRSRIDMWIKRXUHHIEGY XVR EHDEQ WP SON@HI RURKUSRIWRIR FRP SOQHYLQFRQADXNVR WMDEMRDO QYHIT HV
IXQBY Z KLFK WSLFDED KDYHD@P MGOH , QDEAMRY EHFDAVHR RXUDFFHWAR\KHHTXWY P DN Z HEHIHYHWOW HP D EHHIWURP DEZ HUFRWAR FCSABDKOQWDN
DYD.OEGIR SUYDMLQYHKR HOWXQB/ : HIUHCRAKEMAMR UHTXLLP HOMAR UM DLOYHAMG FEBABDR LOYHIRLY QRUGR Z HKDYHDI LQAMLQYHAY HOAKRU RQ & CHMIDSURYIGHY
KDATUH\XEMPAMR VKA @P MIIRQY DUHR \MQUATXLUHG\R VHHN DANLEW HYHAP RUHTXEND WOQWWH RKHZ VHP LIKWZ KLEK FDQUAKONQ DEZ HURYHIIDUHM DROD
LOMHXR HQV
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: HSUGASOD LQMHINQG-EWHPXUAYDQG R DGWHUH \MMHIXUN \HFXUMEY Z W DSDMFX@UHP SKOLVROBWKAMBG' HEW HIHIHIDD VHHNRIQMINOQFRP SDQHY
KDADYHEHHORSHDICY | RUDABDINI \R\E HYHP ROV SUR MIKHEMR RXULQYHAR HOA HOQIASDMWDAKEK HOMY/P D DAKHWP HR LOYHKR HOVEHIHHDIY
UAYHOMYRUZ L@KDYHD BMQHV STQWDAIQIASDM/JHHDIROR BYHOH/Z MO R P ROV ) XUKHU Z HOQIASDMWDARQWHCEDMR RAULQYHWR HZ HZ L HHIDID
RAEQDOHYRDDMEGIDAHN Z KIFKP D RUP D CRAFOGHLQAMBRNICEURSHW DQG\MHHFRP SOQHYZ L@KDYH\X | LALHWADK ROWHUEDDGRH\KHAMR RSHDMDYZ HOD/
SRMNID [P RMY HWHUG-EWRUDABDAWUHHR QCHP ROKVI RTBZ 1Q) RULQAMIT HOAE HIHGHIED UATXLUHWDADSIRGHRYHSRIWRIR FRP SI) LQDEAMRQVR KDYLQ)

X LFLHQAFCSMIDR \VKSSRIWBYHIIH G-P ROMDMOQRSHIDY SOQFSEGIR JHHDMY FDK | GZ VRADMEQ) \KHDEAWRDOCSMIOGHHADY \R FRYHUWRSHDY H SHOHY
DOGVALYLFHIWG-EWM RUDQCEAWRIOM] WK HYHP RQKVAKEMPAR P DNHNRQEURY/

: HH SHRAWKDARXULQYHIR HOVZ LI HHDD UDQIHIURP P LROW P LAORQ DOKRXIKZHP D P ONHLQYHXR HQVIQP RXQVOERYHRUEHBZ \WIVUDQIH : H
WD WUKRMUH RXUGHEWHPXUMAVAR SURYLGH T RUCP RMWY DIRQR - SUCHSDCRYHMWHOHR WHEDQ EXWP D LFOGHDSHIRGR LOMIAVRYD SD P HQV 2 XUBD/Z L
WSIFD® EHFRMWDE HSB DVHRXAUMY LOMWAOQWHERWRZ HIVDANV DBKRXIK Z HP D QRAKDYHWH | LIWFDIP RQ\KHVHDWHN QG \WWHDWHVP D (RACFOGHLQMBRXDD
SRSHW 2 XUGHBEWQYHWR HQVFDW 11 HS RUYDUDE® FROMRXDOQMANDM/ Z KIFK JHHDD WDQIHGIUWRP C5SUR LP DMD R DVR' HHPBEU
$ SS P DMD R RAUGD/Z HHDVEDI) UDMYRUIGDINY UIDMVZ WK DI GRUDG R \KHED/Z HHDW HSIDMVDVR ' HAHP BHU

, QDEAMROWRWWHFDK \ LHIB/UHFH YHE RORXUGDDY RUGDR/IJHHID L(FOGHRHRUP RHR \WHIRTBZ LY H IWHHY EDERRQSD P HQWHHY FRP P W HQWHAY \FRHW
[H RUSUHD P HQWHHY , QVRP HFDHY RXUGRDRYDOR LGFOGHFRQMPAMIOSD P HMONGG 3,.  LOMMWUDQIHP HQN 7 KHLGRUDAYLQ GDQEDIFHYD/DUAKXIR
FROMPMICS,. DUDQIHP HQVDUHLGFOGHGLQLGRRP HI RMWHSHIRGLOZ KIFK \KAK 3, . LOMMZ DVOFRXHS Z KIFK LVRWRLQDGYDIFHR BFHYIQ) FDK SD P HWDQG DU
\FEODAMY IGHMWHGRQRXUMBIMP HQVR FDKIGZV : HDORP D EHUTXUG\R LGFOCHIQIGRRP HIRUS 6 1HEHDOWEM DOGGFDON SXERH/FHVEIQRKHUP RQNSUR MR
UHFHYLQ) WHUHDWGFDK

0 RIRYHUDVQRMECERYH RXUGHEWQMHIR HQVLQ YHQXMUHFDSMIDECFNHG DG LQWYMNRDOENHG FRP SOQHY DUHI HGHIDDD \WKFMUHS Z LW HDAW HKOGRHP HOWHDMUAY
7 KRHHKOGRHP HOVFDMUAWSLFDD DUHUBFHYHSLOWHIRP R Z CUDQVRURKHHDAUW VHEXUMAARDNHFRUGHFGRIJLCIOWKHAVARQN. 2, \RRXUGTD/DGOH



GMIGHEWR SURVGHXVZ [\ DQRSSRUMQW | RUSRMMICFCSABCEESHADIRY ©  DUDQNUHHYHS DUHWSLFDE [P P HADMY H HRMEGIXSRQIMWKOFHDQGIHHID Z LGP 0Q
H HAMEGH RAMHGWHIR | LYHVR W\ HOWRUMUHHR | LYH\ HOW/DWURRP SOURQR DRLQWICSXECFRIHIQ) 2,32 7KHH HIVHSURHYI ROWHZ DUDON YOUHY | BRP

Q@R LQDCH HRVHSUFRAR H HIRVH SUFHKDATUHA DARUCERYHWHPXUHQWVOLUP DNHADOHR \WHHIXW [ RUZ KIFK Z HUHFHYHZ DUDQN : HP D \WOKRMUHZ DUDQAMR SURYLGH
P LRUMY WKW SURYIMRQV/RU RODYHY VHBRAEDLY SXWAIKWXSROWHRFPXUHIHR AHYSEQHYHOV © HIHHDED \BLJHAD\VRECDQOOT HE UMD LFOGQ) LOMBM H/DOG
YIOHR ZDUDQV R~ R [RURUGHBNQYHIR HOV

7\ SHXO® RXUG-BADQGHTXAW LOYHIF HOVMBNHRHR WHIR®Z L1QJ IRP V

T GWKRNUG' HEW: HVHNRLQHXMDP DVUMY R RXAUDKHVLOG-EWNKRXUAG Z W Z DUDQN HNXUWY RSMRQY RURKHUUI KWAR SXURDHRUFRQMWOQR FRP P RQ
RUSUHHIMGMBAN R SIRGHRIYHSRINRIR FRP SDQHY 2 XU HOVIQGWKRMBG' HEWP D EHWHRQD G-EWDSMIDROWHEDDGFHWKHANR RXUSRWRIR
FRP SOOHY DOGLOP D) FDAY Z HKDYH DI LUWBURUMY VHEXUMY LOMMWODOR  RUSRWRIR FRP SO0 VDAV RUQPHIBOLOMMY HIWZ HP D KDYHD
GHIDAYHSBE HROLQMBRMICEURSHW 2 XUBWKRMUG' HEWNVSLFDID KDVDP DMUMY R EHE HHOVE R DQG | LYH\ HOW DQGIWP D SURYIGHI RUIX@IP RY DIRQ
D\WMUDQLQMMMNRID SHIRG 2 XUBWKRMUHG' HEWZ 1AW Z DUDQN FOUIHY DOLOMMWDMUH HHFHGWR SUP H 62) 5 /,9%2 5 RUDMP LOUEHFKP DN UDMSOXVD
\SUWOIGZ IW DI GRUDGGP D LGROGHDQOEAWRICH IWHHSD P HOARUFRQATFMOCS, . LMD HP HON $ GAMRIDDD RXUBWKRNUIG' HEWLQDERQIVP D
LGFOGHWKMARYH D LLP DAYHDQGGHIDAYHFRYHION GH DXOBHDEY SUHED P HYVSHDIHY/ CHYSURARIRY HIXWWY FDIY FKDQIH LQ FRUROSURYIMRQVRU
EROGRAVHYDMRQUUIKW

T 6HIRU HEW: HVHHNWRIQMXMDAIP MGSRMROR RXUDKHNVIQWHIRIG-EWEHIRUGHEW D EHFRIDAMDT] HGE CFFRXQNUHAH.YDE®IDQG RUQMHIRY
ICOAQ) R SIRSHRAYHSRWRIR FRP SOQHY 6HIRJGHEVKDY DVHIRUSRIMRQZ 1W HMGHAWR DERURZ HIVVAKHX GG LOMIMADQG SUGASOOSD P HOVDGKR®Y
DI LUWBURIMY VXU LQMIAXNQ\KH DRHV SBGI HG DV FRADMIO 6 HIRUG-EWIOR P D P SRHFRYHIIQVRQDERURZ HUZ W UHIDLG\R FDWK | G2 VDG FKOQIHY
LQFCSMIDKKRMUA [P RY RAHUMP Y : HIHHIDE FRUDMDT) HRXULQMXF HOVE! REBBIQQ) XU LOMIMVIQRXU

SRMRIRFRP SDQHAIDIHN Z KK P D! LFOGHWHULQMIBRMOCEURSHYWY , QRIMHUFDAHY Z HP D RABIQDQHIDIYHSBEIHFRYHUQ) DFRP SDQ VIQMBRXDO
SUIRSHW 2 XUVHRRUGDDY [QFHMIQLOXEGRHY P D BHWGWRWHILQDAQ) R \GHALLLE DAHV , QFRIGHAIRQZ W DVHIRUGHEWQYHAR HQAZ HP D DOR SURMGH
WHERWRZ HUZ W DZ RINGQ) FOBMIOICH R FUEWKDAZ L@FOW  DOLOMMWDMIHHDID WHHMHFHGWR3UPH 62) 5 /%25 RUDMP LOUEHFP DINUDMSOV
D\SWOGZ LW DI GRU JHHIED P DMUQY LOWUHHWR I LYH\ HOLY DQGWSLAID VHXUWGE DFFRXQIVUHFHYCEBIDG RUQYHIRY : HDOR SURYLGHS XQUWDQRKH
B0V Z KIFK DHETOAKDVRP ELGHERKMVHIRUDGGP H | DQCHG-EWIHHIED LQD! LIWIHD SRUMRQZ LW VHRXUMY LOMHMNOQ DIDAHDIHVR WHSRIWRIR

FRP SO0 7 KHERDQVFDQHAKHUEHS | LWRAN RUE MWNRAN Z KHIE\ WWHS MWARX GOQ/Z LEH\KER BCDAMGVR\H? | LR SRIROR WHXQUEGFKHEILOD
ATXEDIRY \DBIRURKM-UGVSRIMRY

T (TXWEHRXUMAY 7 KHHDAW VEEXUMEYZ HKRTS FROMNSUP DO R Z DUDONRURKHUHDNY LOMIMVIHGHDED REBIGHSLOFRIGHRIROZ LW RXAUGWKRMUG' HBA
LR HON , QDEAWROVRWHZ DUIQNUHFHYHGD/DSOWR DEWKFMUHG' HEWLGDGRCQ)  Z HWSLFDED UHFHYHWHUIKVAR P DNHHDAW LQMHXR HOVIQD
SRMRIRFRP S0 LOFRIGHARQZ W WDWFRP SO VQH WIRKGGR HIXW I LQDEAQY © HP D DOR KRS FHIBQ G-EWOYHKY HOMKMDADYHWH UL KR FROMHYD
SRMRQR \WHGBNOQYHIE HVQR I 7 KHAHUI KWZ LEBURYLGHXVZ 1K \KHRSSRUMQIY R | XUHUHIKDFH RXUUHMLDY RYHP HVWURXI K RSSRUMQMIF
HIXWY LOYHKR HOVIQRXUSRINRIR FRP SDQHY 7 KHHHTXW LOYHWY HOVDUHWSLFDED [QWHIRP R SUH HIMGRUFRP P RQHIXW DQGP D EHWWKAMUBGZ WD
AYIGHG\ IHB SIRMAQ) XVZ W DFXUHABIMG DOGZ W FXHP DY DQVGOMRSIRARIRQDG SUHP SIHUWKW : HP D' CRUHYHANXGW \MRXIK D
P HJHJRUDFTXMURQR DSRWRIRFRP SI) DSXECF RIHIK) R DSRUWNRIRFRP SDQ VWRENRUB\ H HAMGQY RAUWIKWL 0 \R UHTXLUHD SRMRIR FRP S
VREX EDANWWHHDXW VHXUMIVZ HKRTS ; HP D DOR P ENHWEOGE DERGHGLHAWATAW LOMMY HOVLQR SRINRIR FRP SIQHVIQZ KIFK Z HP D CRAKDYHDQ GHEW

LOMHAY HQNQWHFRP SIQ $VR ' HHP BHU Z HKHGZ DUDQADQGHRXAW VHRXUMAVI)  SRWRIRFRP SOQHY
, QOBAWRQWR \WH FKOLIPAIMIRY GHAUEHG CERYH \WH\BEGIEHEZ. FRP SDUAAKHWSLFDO HDMUWR  RULQYHAR HON
BWXPNUG' HEW 6HIRJ HEW ( TXIW 6HRXUMAY/
7\ SIFDCBWKPMUH 7HP GEVZ W Z DUDOV 7HP RUYROIQ) GEW : DUDQNV SHHWHGWRAN RJFRP PR
RN

, QMR HOM RUJRQ /RIWP R \HOV$YHDIHR  \ HY * HOHD® XQEU \ HO W\ HLW

&RYHDON 7 FWUAKUMRYH P RA® 1 LCDGRDD * HOHD® ERURZ 1Q) EDHOOGI LCDGHDD 1RH
, QYHIR HOAR UMWLID

: HKDYHLGHQWLHG\VHYHDORUAMUD [P R RKHY WDVZ HEHDHYHDUHLP SRUIQAQDFKLHYIQ) RXULQYHR HONRENMARYHZ W UHSHRAR SUIRSHRARYH SRINRIR FRP SDQH/
7 KAHFUMAD Z KIOIQRAGFOMYH SURVLGHJIHIHDOI X GHIGHY| RURKULQYHIY HWE-AMRQ/

SRUNRIR&RP SRIMRD :  KIGB1Z HIHZHIDD | REXVRXULQYHNT HIWLQ YHMUH FOSMIDEDNHG DG LOWANRDOEDANHG FRP SOQHYIQD YDUHV R WAKGRER)\ UHDMG
LOBMMHY Z HVHHNVR LOAINTFURW YDURXV| LDGADDSRQR Y DYZ HIDYCRRW YOURXVMEDH/R  FRP SDQHAIGHYHESP HADQG YOURAMKGREU\ LGBAMY \KE HRRLY DG
JHRIWBKIYY $VR ' HHP BHU CSSWR LP DMD R WHI DUYDDHR RUSRWRIR Z D/FRP SRHGR LQYHIR HOWIQWKUHHLQBAKIHY ZDVFRP SRIGR
LOMAF HOVIQWH ' U DARYHY  * HYHBSP HQWVLQBAY Z DVFRP SREGR LM HOVIQWH 6R\EDH LQBMY  DQG Z D/FRP SREGR LM HONVLQWKH
SROKPHJ  9BMQHNBHYIFHY LB

SRQMXIQ) 6XSSRIMRP 2 GHRUO RIH) LODGADOBSRQRY : HIHHIDD LOYHIMQFRP SIQHYIQZ KIFK RIHRUP RIHHAEEQWKHG | LDIADDSRQRY KDYHSUHRAM
LOYHAG DG FRQMXHR P DNHD FRQUMBEXMRQVR\KHP DEIHP HVWR \WHBMGQHW : HEHIHYHWDKDYLQ) FAEEDKHG | LGDADOSRQRYZ W P HIQQI XCFRP P L\ HONM\R\RH
BEXMGHVLYDNY AOUIRMIMIF R DSURGHRIYHSRIWRIR FRP SOQ , QDEAMRY Z HERN | RUBBIHQEIYH/R RHRUP RHILGDGADOVSRQRYAR P DQEQV-DVROWHERIGR
AURRYR DSIRGHRANYHSRWRIR FRP SO0 DVOQLIGAFDIROR \KFK FRP P L\ HQWV

&RP SOQ 6MIIHR ' HYHESP HOW : - KLBIZ HLQYHUNQFRP SOQHYDAYDURX\ID H/R - GAYHESP HAZ HIHGHIDED WANXUHWDABIRSHRAYH SRUNRIR FRP SOQHVEH
EH RGWHVHGWIHR GAYHBSP HADQGJHHIIED KDYHUHRHYHERUDQIALSDMKDYQ) FRP P 1R HQWVI RAKHUI LIKNQUMBANRDORXQGR HIXOW [ LQDACQ) |RHD® WEH
FRP SN HH SHPDSIRG-RRMHSRMRIR FRP S0 \R G-P ROADAM SURI UK/ LQIW SURGAEVEYHIRSP HOARUGHP ROXIDMD SDX \RZ DU/ UHYHKHI HHDMRQRULGFUDHIW
UYHOMY DOGRSHIDY FDK 1BZ. RYHAP H 7 KHDQWASDMGIURZ W IDMR DSIRSHRAYHSRWRIR FRP SIQ VDN | CRRULQGHALP LQQ) \WH YDOHWDAZ HDAUEHWR DQ
Z DUDQIVRURKHUHTXON VHEXUMEAKDAZ HP D DFTXUUHLQ FRQGHANRQ Z LW DQLQYHNY HON G-EVWHRAUMEY

2 SHDIY 30Q : HIHHDD BINXUHWDADSIREHRHSRWRIR AR SIQ IQDEAMRQWR KDYIQ) SRMMNICCFFHNVR FLEAMIDR \KSSRYBYHIIH G-P RQMDMOD
RSHDIMY STQFEEGIR JHHDMY FDK | GZ VRAKHCELOWN VR SRMQINID UDVHWKHDGANRDOFCEMIOGHHALY \R FRYHUWRSHDIY H SHOHVDQGVHYIFHIWG-EWRUD
\GHAILF SHIRG 6SHAILFD® Z HBTXUHWDADSURSHRYHSRWMRIR FRP S G-P RQADMDAKHWP HR RAUSURSRHGLQYHIY HIAKDAQ DEAWRQWR KDYLQ) X | LIAHWFDEMIDR
\XSSRIWBYHIIH IVWDVDQRSHIDMY STBQFCSEGIR JHHIDMY FDK | GZ VRUNMQ) \WHOEAWRDOCEMIOG-FHADY \R FRYHUWRSHDMY H SHOHVDQGHYIFHIWG-EVRUDQ
DEAUMRDOM] \R\Z HYHP RQMV\XEVRAR P DNHAFRQEWR)/

BHRXUW, QMMHAV , QP DQ LOABIFHY/Z HVHHN DI LLIWBURUIM \HRXUMY LOMBMWNQDOR \WHSRMRIR FRP SDQ /B LEGI DQG LQIBQI LEG DAHIV DY FRIDAM DO RURXUGHEW

LOQYHIR HFQMXEWMRNQVRP HFDVHAR SHIP WHGH A-BMRYY , QRKHUFDHY ZHP D RAIQDQHIDRYHSBEIHSUIRAIBEWY DARP S 1URP SBEILQI RURKHZ MHHPXP BHIQ)
\KHULQMBRXOOSURSHW $ GKRXIK Z HGR QRAVQMIG VR RSH.IDM Dy BQ DAVANEDVHG GG \WHHWIYP DIMG ONXGDNRQ YOOHR \WHDWHN UL DR FRAOMDT Q) \WHGBEWHRXUMAY/

\KD/Z HKRGLY BQLP SRUSQNVERRULQ RURHAWIDD MY DG VEWMRAR DWAXP SWRQVKDAP D FKBQIHRYHMWHAO HR - WHLOYHWR HOAVSHADD Z KHYDMP S R HWIP DM \WH



YDOHR LQMBRMDOSURSHWY © HIHHIDD HYDOOMERK BRI LEGIDAAV VKFK Dy CFFRXQNVUHFHYCE® QRN DOGHMXSP HOAVDQGLQIQILEGIDAHN \KFK DVIQMBRNIO
SURSHW FXWRP HJOW QHE RNV DG GDBEDH/

&RYHDON 2 XULQMHWY HQVP D LFOGHRHRUP RIHR WHI RTBRZ LQ) FRYHIDQV FURW GH DXOVP DMUDCDGYHYHFKDQIIHSURMMRQY WXL HOMKDARHSRWRIR
AP S SIRYIGHSHIRGF | QDA DOHERWDGRSHDY) P HUFY OGP VIANRQYRQWHSRUNRTR FRP S 1V CELONY \R L GPXUDGAMRDOG-EVWAHTIDWHV GYIGHIG UHTBMUA
HQ COHLQWDQLRNRQYZ W D LADMY DG FRQMP P DMOQH WIR GG WDQLRAIRY \XFK D/DP HJ HURJUHFDSMIT DIRQZ WRMRXUFRQHIN, QOEAMRY Z HP D UHNXULHRAHU
SHIRWP DIFHRUN .CDQADCEDHE FRYHIDQN DVZ HGHHP DESURSUDM

([ VDA 3URRP NG DGEWQMHKE HOWDAY DAFRP SOQHGE DZ DUIOARURKHUHNAW VHRXUMY LODSIRSHRYHSRWNRIR FRP SO0 Z HDDO] HWHSRMND
IRAKDAVRP S0 R LCFUDHWHATXGW R IWHDXAW WURXI K DI XMUHHYHANDAZ RXG HIEBIXVAR UD) HOSSUHADNRQLQWWH YDOHR . RAUHTXMW LOMIAY LTXEW HYHON
PD LFXGHDD, 32 DSUYDMVOBIR RXUHNXAW LOMIWAR DWWLLE SOV DP HIHJRUDQLFTXMMRQR \WHFRP SO RUDSXUKDHR RXUHTXW SRIMRQE\ WHFRP SO0 RURCH
R IWMBRNKRTHY

, QMR HBURAHW
- HKDYHRUDQ] H3RXUP DEIHP HOMWCP DURXQGWHI RXUNA. HBP HOVR! RXULQYRAR HVBURFH
T 2 WIDIRY
T SQHIZUMY
T ' RPPHMRQ DG
i/ ROQDUG&RP SIOGFHS GP LOVMDIRD
2 XULQYHAR HYSURFHI/ VKPP DU HSLQWHI RTBZ Q) FKDW

2 WLDNRQ
7 KHRUWLCDIRY SRR/ RURXULQYHIR HWIGFOGHARXAQ) VAUHHIQ) SUHIP L(DY GAHAMIHIHDOGG-DOMKRMUQ) DOGQHIRIDIRY DOGOAQ) R OQH HXMGQRD
HQAQ WP \KHAS VR ' HHP B RXULQYHIF HYRWICDIRQWEP  Z KIFK FROUMMVR CSSUR lPDMY  LOYHWR HVBUR MR LVKHIGGE, RXUSKIH

, QMK H/R 11 LFHUDQG&KIH ([ HRAYH2 1 LFHU 7 KHRUWLQDMRQWMP L UASRQUED | RAVRXUAQ) SRRQINDOQYHXR HUWRSSR QWY DQGP HP BHYR \RHLQYHWY HOARUIILQDINRD
WP XVHWHUH WML YHUHIMRQAKLSVZ W YOURXYBDAQY [ LQADOSRORY P DIHP HOWRQIEFWZ MMOQWKQRBI\  UHIRAG FRP SDQHY WEGHVRXUAHY \WRKGRBRI\

FRQ HHAHY/DOG YOURXY SXETFDARQ/AR \RXUFH SURSHRARYH SRUNRIR FRP SDQHY 2 XU HONRUWILCDARQ\WMP LVAYIGHGLQR @ HVAHFHY WRKGRER)\ 6006 [LGDFH
\XWELCTE®IDQG UHIHZ CEGIWAKQRRV\ DG \GHALDOMMDARQVKE WP VAR BHAWUVRXUFH SRIMIMIOSRNRIR FRP SDQHY/

, QOEAWRY Z HKDYHGHYHBSHG DFRP SUHKHLYHSURSUHIELY GDEEDHVR\WEFN YOURXYDSHWR RAULQYHAR HYBURFHWLGFOGQ) \RAUAQ) RUILCDNRY/ WIRNRD
P RQRUQY DG SRWAIQYHAY HOABHURUP DQFH 2 XUSURSUHIEY GDMBED/HDERZ VRXURWICDIRQWEP \RP OQEQ FXAYDMDQGIURZ. RAULGEMY UHDNRQKLISVZ KIGISIRNAQ)
RAURIWLCDIRQWEP Z AW FRP SUKHULYHGHEIY RQFRP SIQHVIQWHWAKGREI\  UHIMAMG LB/ DOGWHUI LCDGRDDSRORY

.| DSIRS-AYHSRWRIR FRP SO JHHDD P HAVAHIBIQXQEHZ UM FUMLID Z HSHIRP SUHTP LY GHAMHFH ZKIFK P D LGFOGHKLIK GYHOFRP SI). 006G
WRKQRBI\ DAHAP HOV HYDODIRQR LW/ LGDIRLODSRORIANKSSRWP DINAADOMY FRP SHIMYHDIOMY LGHMA LY NH P ORI HP HAMIMN DCDOMY DOGWIQLRMROM] H
SUAQ WMQDIOMYDGWKRXUHDDOMY |, | \WHSUHIP LY GHAMHFHMDNMOARY DOGWHRIWLDNRQWEP UHFRP P HIB/P RYLQ) IRZ O Z HWHO KR
QHRIDMOGGH HRAWMDQRQ BGEQ) WP \KHAZ W WHSRMIMOSRMWRIR FRP SDQ 8 SRQH HPUROR D\MP \KHAMBHLOYHWR HOARSSRUMQWY P RYHARWHXQGHZ UMY
SURFHW\R FRP SBIMI RUP DOBHAMHFHUAYLLY. DIGISSURYID

8 QEHZ UMY
7KHXQEHZ UMY UYLHZ LGFOGHY I RIP DOGHAM HIFH GG CESURYDCR WH SURSRVHG QMY HQAQWWHSRWRIR FRP ST

CXH IHFH 2 XUGHAWHFHRQDSIRGHRMHLQYMAR HOAVWSLFID FRP SBIMGE \B R RUP RUHLOYHWR HYBUR RMRIYZ KRP Z HGH LGHDVWHXQGEHZ UMEY
WP 7 KHXQGHZ UMEY WP | RUDSURSRHGLQYHIY HUFRQMMVR \WHG-DDVSRQRUZ KRWSIFDID SRAHWH/IHHIOQGMY NIRZ G5 HOGGLY UASRMUE® RURWICDIY) DG
P DILQ) WHWDQLRNRY RMHULQYHWY HYBUR HUMRIYZ KR SHIRP GHAMHFH FUWIQGFR SRIDMI LQDGACCDDO\HY/ DG RXUGH DOBUR HMRDY DVQHHIHG 7RHOMUH
FROIMMYXQEHZ UM Z HIHHDE XVHRUMBEE] HG GHAMHFHP HKRGRBILHY Z KLFK LFOGHGHAMI HFHRQI LOGRDOSHIRUP DGFH DG FUHEWIM DVZ HOD/DQ
DCOOMYR WHRSHIDIRQY DG \WH GI DODOGCSSUTEGI U XOAY [P HZ RINR DSIRGHRYHSRWRIR FRP SO 7KHP HP EHYR WHXQGHZ UMY WEP Z RINVRIHKHOR
FRIGENEH QDI HFH DG XQEEHNEIGE WHUHDMRQKLSVEP RY WHSIRGHRIYHSRWRIR FRP SDQ VEXMGHNSDQ RSHDNRQ/DQG! LDGADCEHIRP DFH

$ VSOWR RXUHYDODNRQR DSURSRVHE QMR HOMKHXQGHZ UMZY \RCP SUHEDUA/DQLOYHAR HOWP HP RGP | RUSUAHBINRQVR WHLQYHAR HOWFRP P LWH |, Q
SUSDUQY WHLQYHXR HWP HP RGP \KHXQEHZ UMEY \WMP WSLFDID LQMYIEZ VVHBRAH P DEIHP HWR \WHFRP SO DG \HBRWLQDGADDSRQRY DG DAHP EGV
LQRP DRQGHHADY \R\KHIQMHM HMGAMRY |, | DGZ KHRDESURSUDAM \WHLQMWY HOABUR FMREDYP D DOR ARQEPACQGMY H SHWDQGE PR HY YHIERWRU LOVRP H
DAY FRP SHVRLYR \WHFRP SO 7 KHXQEHZ UMY WP ARTDER DAL Z LW \KH FUHAWDQG B0 DOMP VR HXUHWKHI LDCRHEVXQEHZ UMY G-DOWRKRMUHP HAVRXUMBOELG/



, QDEAMROR\WHD RUP HMRGHGP HP BHYR \WHIQYHKR HQMEP  HIFK G-D0VDOR DALIQHG\R DP HP BHUR \WHFUHGWAMP 7 KHFBEWALP LVURSROUEBI RUP DNQJ) \KUH
KDADTP DAMUDOUMW LOWHWIQLANRQ DUHLGHQNHE DOG P W DAGVRWWHH WBRWMEBILQWHLOYHXR HOWP HP RIDQEP DG \KDAKHGI DOGRAXP HBIRQSURSH® UH GRVH
WDQLANRQDVESSURYHGE. WHLQMHWR HOWVRP P LWH

$SSRDCBURAHW 7 KHVSRQRUQ) P DCDILQ) ALHRRURUSUIGASDOSUAHMWHLOMY HOWP HP RIDQGP R RXULQYHXR HOVRP P LWHI RUFRQUGHDIRY 7 KHDSSURYDD
R DP DVRUMV R RULQYRAR HWVARP P WHLY UTXLUHG EH RMZ HSURFHHG Z W D0 LOYHWR HW7 KHLOYRXR HOVARP P WWHP HP EHWLGFOGHRXUEKIH ([ HRXAWYH2 1 LEHUDQG

&KIH , QYRR HYR | IFHJ &KIH ) LODGADX [IFHJ &KIH &UHAVR 1LIFHU DG6HIRU0 DL ' LWHARUR 5 1MNO DRI HP HQA7 KHLQYRIR HOAFRP P IWHP HHVRQDQDY (HHE-G
=BYAYS

" REXP HIBIRQ
2 XU®D DOGHEDI HOADGP LQWMYWH GRAEXP HQBMRQ SURAHW | RURXULQYHWR HQIV 7 KLYV G-B0MY HOAW URSRQUE®! I RUGRRXP HOMY WHWBQRWRQVESSIRYHGE. RXU

LQYHAR HWVRP P LWkHZ M DSURGHRYHSRMRIR FRP SO 7 KLY G50 HWCHI RIDMY GUQ GRAXP HABMRQDGG \KEMFVWR DSSURSUDMDSSURYDY | LCDOGRR® HQVDH
SUBDUHGI RUH HRANRQE, DIDSOMAY 7 KH®I DOG-S0M HQAHHIED XVAKHHYLIFH/R H \MCDODY. |LUP VAR FRP SBIMWHGHRHAOY GRAXP HABINRY

| RDQ DQG&RP SIDGFHS P LAVADIRY

2 XULQYHAR HWRP P IWkH \KSSRUAGE. RAULQYHAR HOWP  FUGVWAP 0G| LQDQRHG-S0W HAVDGP LQMM Y/ GO0/ DOG\WERNY FRYHIDQWARP SIOGFH LI CSSIFCE® R
RXULQYHAR HOV DG RYHYHY/ SHIRGF UAYLHZ VR RAUFUMADO! XGRNROVAR HOKUH DEKHHIFHZ 1K RAULQIMCDOSRIFLHY DG SURFHEKUY $ I WUWHIXQAQ) R DETRLQOAFR EDFH
Z LMNOKHLQYHAR HOVRP P LWHH/ CESURYDO WHEDOLY UHFRUGHS LORXUGDIQ DEP LQMADNRONR \ DUH QG RAUSURSUHEY GDBEDH 7 KHIQHAR HOMMP FUGWMP  DOGI LCDGFH
G-E0W HOATLUHUASRQUED!| RUHQAKUQ) WP HD LQAMMIDQE SUKFLSDOSD, P HON DG FRIBMICP DRI HP HADY'Z HIDY DGYMQ) \WHLQHXR HWRP P LWHRQWKHI LDGACD
SHJRP DOFHDGWHIG/R HIFK SRMRIRFRP SI). LFOQQ) D) FRYHDQWIRTARO/ADNRARXU \R LG XVIQ DM \WWHISSURSUDMARUHR CRNRQI RUHTFK SRURIR
FRP SO0 DGHYDODMY RYH.ITSRWRIR TXODW , QCGAWRY WHLQYHAR HOAMP DOGFUHAWMP COYMHWHLOMI HWRP P WHOGEWHS XAV&RP P WHR RXUVFROG
DFREQIO WIDEQ \WHRHEWIGLOMIF HQWUDAQ) | RUHFK SRUWRIR FRP SO D/Z HIDYAKOQIHYIQWHYDOHR FRIDAMIOADAP D RFPU

7 KHLOMWE HVWWP DQGFUHAVWEP P RQRURXUSRIWRIR FRP SDQHVIQRUEH MR GHMIP LGHZ KHKHAHFRP SDQHYDUHP HAMY RXUILCDGRQ) FUAMIDDQGWHU
UAGHRYH BXMQHN SOQY DG DOR P RMRLYWHI LCDGADOAHIG/R HIFK SRWNRIRFRP SO 1URP LWP RQMD RUTXCLWD | LDGADOWEMP HIMVR DAVHNARHCSSURSUDMFRXOHR
CRMRQI RUHDFK FRP SO DGR HYDODMRYH.ITSRWNRIR TXODY , QUEAWRY RXUP DI HP HYWMP FERHD P RV WHWEIMY DG SHURIP DFHR HIFK LGRYIGOOFRP SO
\WURXI K RAUSURSUHEY GDIBEDHDYG SHURAF FRQEAZ LW RXUSRINRIR FRP SOQHVTP DI HP HVWWEP VDG \WHUUASHRARYHI LDGRDOSRORY

&UHAVDQGE, QMW HWY LDAQ) 6\ WP 2 XULQMHIR HOATGG FUHAVIACP \/XVHDQLQYHW HOADEQ) W AP VR FKDUIRM. HOGGP RARURXURXNMBOAQ) GOQY 7KH
P RQWWUDQG Z KHQDSSURSUDM UHFRP P HOG KD HAR QMR HQNUDEQ) 2 XULQYHWR HNFRP P LulkH UHYLEHZ VDQG CESURYHVWHUHFRP P HIEDWRQY DG RUFKDQI KR \WH
LT HQNUDAQ) 7 KHHOBSURYHG QMR HON UDA.QIVDHSIRVIGHG ROD TXOWM® EDMARWHS XAWERP P LWHHDQGERAUV/FOG DY Z W YOODMRQY RURKULQYHWY HON
Z KIFK DUH\KEP IWKG| RUDSSURYDD

) URP WP H\RWWP H Z HZ LOIGHOM LOYHAY HOMKDAHTNXULHFERHUP RQWRLIQ) RUEHFRP HZ RIRMVDAHN ©  HGYHES DZ RARXWRDA) | RUZ RINRXWDAHNDQGRXU
LOMHAT HONARP P LWWHP RQVRWARHSURI BV DIOQMKHRDM) © HP D LGRXUGRWAY URP RAULQYHKMD) CRAVMWY KRZ HYHJ Z HZ RUNZ LW RAMRXEBE SRUNRIR FRP SDQHAR
UHFRRYHUDVP XFK R RAULQYHR HWDVLY SUIRNCE® [FOEQ) SRAUED VINGQ) FRQURCR \WHSRWRIRARP S0 7 KHIHFDQ EHQR DAXUIGAHWD/BUICASIOY. LOEHUWHRYHBG

© HXVHWHI RIBZ Q) LOYHWR HOWWDECQ) \ WP CSIRMHGE. RAUVRDG
*WH  / ROQVIQRYHWHODWIP RQWR IMIIQRUSRINRIR 7 KHERWRZ HULVSHIRIP Q) CERYHH SHABRQY DG WHWHIB/ DG UM SUR LBILY IHHIDD | DYRIEG]
*WEH  7KHERWRZ HAYSHIRIP 1Q) DVH SHANGDQG\KHUM SUR LAY GHADOR | DYRITEG! $ @QH. GUQ/DUHIQUID JWGHG

*WEH  7TKHERWZ HPD EHSHIRP Q) BHBZ H SHABNRYY DJGWHEDQV UM KDV IGRU-DHS P DMIDD MGFHRIICDIRY : HWSLFDD LGRHDHSIRAHSUAAR
P RARUDERWRZ HUZ KHQ WY GHAMP LGHEWDAAHEWIM KDVLGRBDHGP HIQQI X MCFHRIILCDIRY \KFK DV Z KHQWHERURZ HULY CSSURFKLQ) DEZ
AIXGEW SRQNIGGDQH SHAMSG FDBMICUIMHHYHAY QRAP P LGHAZ KHODQH SHAMGP LGWRHKDVISSHGRUIDGE Z KHYSHIRP DFHRIGE. BXMGHNLY
P DMUIDID EHBZ RAUSDD RUL WHHP DAGI DUYDOHR WHHAMSUMALYP DAUDTD GZ HAKDOIMZ DvZ KHOWHETDZ D/RILCDMS

*IDH  7KHERWRZ HUVSHIRP Q) P DMIDED EHBZ. H SHABINRQY DG \KHEDQUMI KDAXKEWERMID LGRUDHEMGFHRWILGDNRDZ MW WHSIRSHRANR UDMCY
DEAUMRDCFCSAIDLIQLLFDR® LOTXHARY / RIQVIWDEG PO H SHIHFHRP HSOUMDOBRWRU XCUMOR SUCASICEXWIHH SHRMGWR DT HVRP HBRW
R LQMFZ KIFK LV QRATQIASDAG\R EHUSSOGLQI XD Z KIFK \R\WHH WONRADDHIA UHGRMS P D BNXLUHWHI DUYDOHR WHEDQWR EHUOA-G\R \WH

P RXQ/Z HOQMASDMZ LOEHWHFRYHBG * WEH  LQYHAR HOVDUHFGRHD P RARG

*WDH  7KHERWRZ HUVIQZ RIRXWP DMIDID SHIRP IQ) EHBZ H SHABINRQ/DQGDMIQU IFOQANR  SUCASOORWLYSURETE®! / ROQVIWGHS  Z 1GH SHIHFH
\RP HSOMDOSUCH.SOORWRUX@RWR UP DQQ) SUCASITRAMELEQ) LVH SHAWG * UDCH - (ROQVZ LAUHTNXUHWHI DUYDDHR \WH GO/ EHUHAE-GARWH
P RXQMI D) Z HOQMASDMZ LAOEHWHFRYHIG

$VR' HHPEU RAULQME HYERWNRIR KOG DZ HIKWG DYHIIHLQYHAR HOAWDEQ) R
0 DQRIHIDCS WIMBGRH

$VD% & ZHOHIHHID WNXUHG\R R | HIDGE SURYLGH XSRQUATXHWMLI QU LFDQAP DQEY HIDCDADEFHWR RAUSRINRIR FRP SOQHY 7 KLY DMMBFHFRXGLQROH
P RQWRLIQY WHRSHIDIRQVR RXUSRWRIR FRP SOQHY SOMASDY LOERDWE DOGP DI HP HOWP HAMYV FRQXGY) Z WK DOGOGYIMQ) RILFHYR SRIWRIR FRP SDQHY/DOG
SIRMAQ) RKHUR DY) DIRDCDOG ! LDGRACOI XA [P RY REHAMQIV : HPD. 1URP WP HVRWP H UHRHYHI HAVI ROMHHVHYLERY | QUWH HYHQAKDKFK | HVDHUHFHYHG
WH  DIHLGFR SRUIDMGLOR RAURSHIDIG) LGFRP HDQG CUHSDAHGWURXI K VR RXUMBFNKRTHY JLYHOWH@DMMHR RUMMKRXUADYDQLQMIDID P DQIHG% & 6HH32 5 HIXDMRD
2 6LIQULFDQVD DEIHUDCS WIMBRH | RUDSAWRIOQ RIP DIRY

&203(7,7,21

2 XUSUP DY FRP SHIMRY/ SURVLGHI LADGAGQY VR SIRGHRMHSRINRIR FRP SOQHY DG LGFOIGHQRQ EDON | LCDGRLDCLQANMIRGY | HEHLDED RUMEAM FKOWAMUHG EDONY YHOMUH
GEWXQY | LDGADOOMMNRYY YHMUHFDSMIO XG5/ SUYDMHTXW 1 XQG/ LOYHWR HOVXQB/DOGLOYHAR HOAEDQN 0 DO R WHHHMNAYKDYHJ U-DAUI LODGADCDNG
P D HIDOMRXFIAKDQZ HKDH DGWH  $ FWP SRAVAHIBIQUHIXDRY WAMRIRQVROXVDY/DY6 & WRZ KIFK P D) R RXUFRP SHINRY DHQRAKEMAN: RZ HHUZ H
EHIHYHWDNVHZ. R RXUFRP SHIYRLY SRAVAXARHH SHINHVR SURSH® \KRMUHDQG SUFHG-EWOQYHAR HOMR YHMUH FDSMIDECANHS DOG LOWYMNR DOFCSMIDEDANHG FRP SDQHY
IQWKERBI\ IHDMGLIQBAH : HEHIHYHWDARUNGHADT DARQLQI DAY WRKQRRI\ UADAGFRP SOQHYZ LOHIEGIXVAR GHAMP LHDUWDQJHR SRMMIOYIOH/R
LQMIBRXDOSURSHIV DAHV HYDOOMWHEXMGHN SIRGHAV DG RSHIDMY FKOLIAMIMIFVR SURSHRIYHSRIWRIR FRP SDQHYDQG DVDUAKOVGHIMN LMY HIWRSSRUMAWY
KDABURGAH DALY HUMN DEWMAG UMD/ ) RUDGAMWRDOG RIP DARQFRAHQQ) WHFRP SHMYHUMYZ HIDAH VHHE, WP $ 51WN) DRRYZ 5 N5 HIDMG\R RAUIBMCHN
GVKFMUI? : HRSHDMIQDKLIK® FRP SHMYHP DUN-WRULQMHE HWRSSRUMQWN

+80 $1 &$3,7$/ ' ,6&/ 2685( 6

$ VDQIQMIDD P DIIHG% & Z HEHIHYHWDARGHR \WHWIHIWY DQG SUCASDOHDRQY RAWHERQ) WP \XFFHWR RXUFRP SO LVWHTXDIW DQGGHAFDMRQR RXU
SHRSBI$VR ' HHP BHU RAUMIP AR SIMVRHU  SIRHMRDYIARWRAU RIIFV/IGEDD 2 XULQYHAR HOAMP (FOGH/ISSK IPDMD  LQMHIR HW



SIRHMRIDY ZKRP DHOGE SR HMRIYZ LW H WMYHH SHIHIFHLQ YHYMUH FOSABD WKRMUHG | LDGFH RUWICDIRQR  GHEVIQGHTMXW LOYHAR HONV FARP P HIADOBAQ)
DOGIFDAMMR! LCOGFHZ W WAKGRE)\ DOGELRP HAFDCFRP SIQHY DY/Z HIDYRXUH HIXAWHR | LFHY DQGWHDAKY 1LCOGRH UNN P DRI HP HOAWDGEP LMADRYHVKSSRW, 7 DG
KXP DQUARXUAHVSIR RMRIY : HOYHLIHWHH SHIHFHOQG HDIROKLISVR RXUP DDIHP HYWMP R\KFFRAX@ LGHMA DRERRYHLOYHKR HONRSSRCWA XQGHZ UMM
SURSHRAIYHSRWRIR FRP SDQH/ DG \WUKRMUMHPXWRP 1] HG1 LDGRQ) VROMRY ) BRP LGRFBWRO\R'  HAHP BHU RAMP KD/RWLCDME6\WKENIG' HRAGHEVZ W

Z DUDQNDQGHDAW LOMXF HOVIORYHU  FRP SOQHY WSUAHQIY) P RUAWKED EARQLOFRP P W HQN 2 XULOYMW HVWEP GYH.D H/HREEQKHE FRQBAVZ W GO
YHMUHFDSMICDGE SUYDMHTXW | XQGASRQRY SXEQF DG SUYDMFRP SOQHY UHIUAK LOANMIRQY DOGRMHULQBAMY  SOMASDON \RIGHOM DG\VRXUFHRXULQMXR HONV : H
EHINVHWDABYHIDILG) \KHUHIMROKLSVKDARULOMHIT HIAMP \KDYH FWEEQWKHS Z LAHTEGIXVAR FROMH\R GO DG DMERW HOSRUWRHG SIRGHRIYHSRWRIR

FRP SOHY

700V FIXMWNRQ DQG5 HMMRQ
: HOWHFRP P WG\RDMERNY GYHBSQ) DG UHBIQQ) WHUIKWEBIGR \WBMR \KSSRIYRXUBXMGHN/

2 XUBHFUQUCY SURFHW/ LY ARIDAD LE DG SXUBRVH XOR HQKUHRXUBXMGHW DG FXOMUHFRQMAHVR \WUYH : HP D FRQMFVZ W HP SR P HOAWHARYZ W Z KRP Z HKDYH
GHYHBSHG HDNRQKLSV DG Z KR KDYHBOUHS RXUPXOMUHVR DAMMZ LW RUBFUA HWH IRW ) URP WP HVRWP H Z HP D DOR FRQATFVZ L\ LQG-SHIGHQVRQUERRYRQD

WP SRIY EDAY : HOBR\SRQRUILQMDKLS SIRIP \WWDAQYMY TXCIN FREBIHWHGHIVI URP DAYHYHSRRCR DESIFIQMR BOORXUBMGHN/ DG FRQMEXM\R RXUZ RIN
IRUDSHIRGR C5SUR LP DMD M| P RQMY 6\WEHONZ KRLQMQLIQRXULOYHIT HIWEP VDHSURYLGHS YIMELOWN LOR\WHI XTLQYHAR HMBURAHNI IR GHADHFH\R FRMQ) \R
RYRQ SRWRIRP DIIHP HOATRYIMY DOGWHIQMDKLS P D GOG\R SHIP DOHONRBY

5 HAMUROR RXUSHIRQGHOLYLP SRUDQWRWHP DRI HP HOWR RAUBXMGH DG EHIHYHWDWARP SHODIRQ DG EHCH IWDQG RSSRMQUAY| RUSUR HMRDOGHHEBSP HOV
DHDNH GUYHUR UWHMDIRY : HRIHIDFRP SHIMWH FRP SHOUDNRQDQG EHIH IWAIKRMUHWDAZ HEHTHYH DMEFW PXUHOADDG SLRSHRAYHSUR HWMRDY UHIAYHWR\KHUGFDO

P DOMHVDQGLQOMY 2 XUFRP SHODIRQWDR)\ LGFOXGH | RUPHABQSUR MR HIXAW LGRHQMH ST 6XFK SOQYDUHRKPXUHG R | XUWHUD QWHIQMMWR RXU

SUR HMRDYZ W WRHR RUMBANKRTEHY DOGVR FXAYDMDVRY VHOHR RZ GHYKLS DQGARP P WY HOMRRXUSRP SIQ - 7R RUIALISUR HMRIDOGHYHESP HAZ HSURYLGH
WDQQ) RSSRMQMAY| RURXUHP SR HA/AR FRQMHWR EXLCB\WHIAN. QY DOGLQRBHDHWHUH | HRAYHIAW/DVP HP EHYR RAUMP  6XFK RSSRUMQUWAYLFOGHD YOUHIV R

H \MDOCDQGLOMDORDAHAY/ DOGWRQQ) VHAMRQY/DYZ HIDYKDQR/ ROGDIQ) DIGRH RYRHP HIRIKLS 7 KURKIK RAUIRDOHMGY DQGSHIRP DRHUEZ. SURFHW

HP SE HH/DUHDQQOE HYDODMGE: P DD HY DG VHIRUP DEIHP HAR HOKUHHP SER HAYFRQIOXH\R GHYHIRS DG DGYDRHDYH SHAWG $ VZ HKWHDQG GHYHBS LQAYIGOY
Z HDOR SOQIRNFFHMRY ;- HKDYH\KFRHARQ SOV IQSOFHI RUHIFK R RUCEP HGH HRXAMHR | LEHY

7 KHSDQG-P LF KDVSUAHOAMG Q. FKOEBR) HY/DOG RSSRUMQUWAR LP SURYHZ LW BAGHAAR HP SB HHHYIDIHP HONIGGZ HIEHQ) © HFRQMXHR SURYIGHHP SR HV
Z 1\ B[ LEQNVVRZ RN URP KRP HOQG\KSSRWRXUHP SE HAAMIRKIK GDBRIXHZ W P DDIHY FRIBIXHY DOGGOGHY 2 XU( P SBR HH$ WIMBFH3URIUIP. FROMMAR

SURMGHDGAMR IO RYRQ) VKSSRWIGGLQ RIP DARQI RURXUHP SBR HAVDG\WHUI TP LaHY
2 XU XOMUH

: HOHARP P LWG\R | RUMIQY DZ RINSOFHFROGAYHWR WHRSHOFRP P XQFDIRQR D) FRFHOVUIDEQ) XGHMFDD | UXGXOQARUGBI COCRMYMEAY © HVHHNR
SURP RMD\ HHQYLLRGP HWKDAY | BHR KDUDWP HOMRUEX®LY) : HER RARBLDMAVAUP [(DIRQRUKDIDAP HUWR D) NQG LFXAQ) BXWRAMP MG VH XODJHIG
LGHOMY UIFH UHILRQ HKMQAW DIH RUGMEAW [P RQY REHY : HVHNIHHEDANIURP HP SBR HHVRQP DL UHDMMG\R WHUHP SR P HOWRURXURSHDIRQYLFOAQ) W

I LCDQADOXBAP HOABMFERAUAY DFFRXQIY | QMODCCFARXQI) FRQURYRUDXGMGY) P DMLY 8 QGHURXU:  KIMBEGZ HIBRIA  HIFK GUHRRU R | IFHJ B XOUI XOWP H SOVP H
DQGWP SR HP ST HHR \KH&RP SO KDVWHCELOW \R FRQLGHQMDD BERWIQ  TXHARTEGIRUP SURSHUDFFARXQIY  [QMIDOFRQARY DXGWY P DY GVFRAKUH RU

I UIXGXORBMQHN SR/ RURKHLGDI DCRU



XCHRMEDCEHKDMRY:  HVHHNVR SLRMAVMKHFRQ LGHDDYV R \WRHP DNG) USRWR SRUEGIP NRIGENGRU:  KIWBEGZ HBRIR SURKEW HBIDIRODIQMMWRHZ KR
UERWRMNY EHIHYHGIQIRRG M \WR EHDYIRDMRQR D) @F X®! U XTUWRQRUQMEICERIA

2 XUSRGHR 9MCHW & RIGANIQG ( \MFVHXBEQWKH/ CESTFCEGISRIAH/ IXIGHIGH/ DG SURFHEUA/AKD/GURP R HKIFDOSUTAWAHY DG FRGANA. \WH&RP S0 OQG
DOWHP SR HV RILFHY DEGAWRRY 8 SROMIQQ) DGO DUH SB VUHFHYHARP SIOFHWIQQ) 2 XU KIM@EGZ HIBRIR DQG&RAHR 90MHW RGNS
( WIFV3RIR FDQEHI RXQGRQRXUZ HEVIMM DAQYHIRUK\AF FRP FRUSRUDM J RYH.CDRH I RYHOQDGAH GRR® HQV
" LYHOMW (| TXW DQG, FOMRQ

$ W HIX®V Z HIHOWRQY® \WDNEX@Q) DAYHYHDQGIGFOMYHWEP LVOQLP SRUIQMBURIMY : HOP \R DMEPAP RYDM DQGUABQDAYHYHIWRGS R LQANGOY
DGR FUDMDQLGFOM YHFRP P XQW Z KHIHDQAYIGOY DHZ HBRP HG YDOHG UASHRRMG DQGKHLG : HOHSURXGWWDARXUZ RIN RFHFRQUMIVR G YHYHSUR HMRIY
LFOAQ) SR P DMY \WDADHZ RP HQRUSHRSBIR GYHYHHKQF ECANIURXQGY 2 YHU R RAWHQRUBIGHY Z KIFK LGFOGHVRXUP DQDILQ) GUHRARLY RQ\WH

LQYHWY HOAMP DOGVHRRUH HIXWHYDHZ RP HORUSHRSBIR: QYHYHHNQE ECFNIURXQGY : HWYHVR FRQIMOKHR FUDMDZ HBRP Q) DQGLGFOMYHZ RIN HYLRGP HIWRURXU
HP SER HY/

3KUDONRS

+ HIFX®VHIFRALI HY/ DOGVXSSRIWRXUHP SBR HAVR EHCRRYHSDMASDQVLQRXUGHFLCFRP P XQUWHY $ VD&RP ST Z HVKSSRIWEBFDOGRQ SUR IMRIDQ] DIRQVE:
KR DOQOO XQRIMQ) |RRG \KSSO DG GUYH/ , QDCAWROWR RXUSRP SIQ \GRQRHG SKIDQMIRSF LQWDIYHY Z HDOR SIRYIGHHP SR HAVZ W SDGA VR \R
YROQM-UDARJ D] DARY/R \WHURKRFH + HIPXGWVAXSSRIWD YOUHIV R QRO SUR WAL D] DARQVKURXIK FRISRIDMVSRORIKLS DOGCRDIRYY |, QDEAURY Z HVKSSRYRXU
HP SR HHV DG WHFDAH/\KDATLHP RINVP SRUTQAR\WHP WURKIK RXUEKDUMIE®! RIDIRQ0 DRKIQ) SIRIUP  1QZ KIFK Z HP DK GRIDIRQ/RXUHP SR HVP DNHWR XD LHG

F QROSIRIW \XBWAARP O IP XP QP IWSHJHP SR HH

) RUP RUHLQ RUP DNRQRQRXUCBSURDFK R \RADD JRYHCDCFH DG HYUREP HABORSLEY SBDHUH HARRXY QMURP HIBD6RADIDNG* RHIDGFH3RIA 3( 6*
3RIA " Z KIFK FOQEHI RXQGRORXUZ HEVAM DAQYHARUK\AF FRP K
5(*8/$7,21
: HKDHHBRRMG\REHUIXDMSD/DY & XQHMH  $ A7 KHIRIRZ LQ) GVPXAMRQLYDIHHIDXP P 0N R WHP DAMIDCEURKIEMRQY DG GHAUSIRY/ JRYHQQ)
% &V ,\VWERVQRIEX SRR EHDFRP SBIMGHAUSIROR DR \WH@OY VDG UHIXDNRY/OIHAMY % &V
5 HIXOMRQ DVDYOXMOQHN HYHBSP HIA&RP SDQ

$ % & SUP DU | RRAHY/RQLQMNGY LQRIBGLEQ) W SUYDMARP SDQH/DQGP DNGQ) JQU LEDQAP DD HIDCDAMBGFHDYDMEGIR WP Z KUISIRMAQ) IW
WRFNKRTHYZ W \KHCE O VR HBIQWHATX.AW R DSXEIF® WDGHGWRAN 7KH  $ PWARQIBIQV SURKLELNRQY DG UAMPIRQY UHDY) \RWEBQRMNRQ/EHE HHRY% &VDQG
WHUGLUHARYDQGR! | LFHY DOG SUGA SOOKQEHZ UMY DG FHVEIQ RKHUUHIMG SHYRQY DG BNXUAAKDADP DVUMY R \WHGLHARLY EHSHYRQVRKHWDD? LOMMXMG SHIRYY DV
WOMP VEHIGGIOWH  $PVQOGIWRO WH  $ FVBLRYIGA\WDAZ HP D QRAAKDQIHWH@DMHR RUBMGHIAR DAR AHDHWR EH RARZ MWGLLY. RUHBRIRQDY D
% & XQBWISSUIRYHGE! DP DMUMWR RXURAMEDAQ) YRMY \FEIXUMVD/GHIQGIOWH  $PAG P OV R WHRXWBESQ) YR VHRXUMI/R DFRP SIQ IVEHLQHG

XEHMH — SPADAHOWHUR L RUPRHR KK FRP SDQ W\KDUWYSIAHDADP HHMY) L PRAWED R WHRAMBOEQ) KDBVR \KFK FRP SDQ DUHSUAHIARU
WBAHQMGE! S\ RULL PRAWDD R \WHRAMBQEQ) \KDH/R \KFK FRP SO
4 XD\ Q) $WHV

SQEHMH  $PADY% & PD QRAIFTXUHOQ DAHARKHAKDODAAVR \WHWSHOAMGIQ6HARD D RWH  $ PAZ KIFK DUHUA HUHG\R DV TXOM\ LQ) DAHV

XQBW DAKHWP HWHCFIXAMMWRQLYP 0EH TXOM LQ) DAHVUSHRHIDMBDN R \KHARP SO0 VVRECDAHN 7 KHSUCASOOADMRUHYR TXOM\ LQ) DAVHVUHBYDQMR RXU
EXMCHWVDHWHI RTBZ Q)

6 HPXUMIY SXURDVHG LOWIQRNRQY GRAQYRQ) D SXECE RITHIQY | URP \WHIMAKHUR XA VHRXUMEY Z KLFK LWKHU \MEMPAR FHMEQ@P WGH AHBIRYY LV DQHIILE®
SRUWRIRFRP SI) RUIURP D0 SHIRQZ KRLY RUKDVEHHQGUQ) WHSWHHAQ) P ROV DQDN LADAMGSHIRQR DQHIIIEGISRWNRIRFARP SO RUIURP D) RKHJ
SHIRQ \KEMPAR\XAK XKBVD/P D EHSUHAUEHGE. WH6( & $ QHIIEGISRWRIRFRP SO VAHIGHGIOWH  $ PADVDD IMKHUZ KIFK

D LVRJIDQ]HEX@EHMHOZ VR DOGKDY/IWSUGASIOSOFHR BXMCHNVLQ \RHS QMG 6\BIM/
E  LVYQRAIQLQMIMY HOVRP S0 RKHAKDDD6% & Z KR® RZ GHGE! WH96 & RUDFRP SO \WDAZ RX@S EHDQLQYHAR HOWRP SI). EXWRUFHMBQH FOMRQ/XQE-U
WH  $PAVOQG
F CRVQRMDHDQ FOWR VHRXUMA/ QNG RQDDIRIDOHRXUMA/H FKOQIH RULL VKDY MHRXUAMEY/ @G RQD DIRDOHRXUMEYH FKDQIH\KAK FRP SOQ. KDVD
P DUHVCEAMID DARQR GWAWDQ P LARY LVARQARDGE WHY6 & DOGKD/DRDILIDMR D% & RQIWYRDS RUP HAMKAK RMHUFUMIDD/P D EH
HXEQKHGE \WHB( &
SHRXUMKVR [ SRWRIRFRP S Z KLFK Z HFRQIRO



6 HRXUMHY SXUAKDHG LQDSUYDMWIQLRMROI URP D8 6 KHMDAY QRADQLOYHIY HOWRP SIQ. RUIURP DQDH LADMESHIRQR WHIWKHU RUQWBQLRNRQ/LCAGHON
WHHR L \WHIWKHULYIQEDONXSR DOG\KEMAWR UHRIDG] DARQRULL WHIMKHU LP P HADMD SURMR\RHSXURDHR IWVHRXUMISYZ DY XCTEGIVR P HHAMVREQI DNRQVDY/

WH AP HGHZ R DMIDCDAMMBCFHRAHMDQ FROYHMRDOBAQ) RUILDEAQ) DUDQIHP HOV
6HXUMH/R DQHILEGISRWNRIRFRP SIQ. SXUKDHSIURP [ SHYRQLQDSUYDMWIQLRNROL WHHLYQRUDGB. P DMHNVRAKAK VAXUMWDQGZ HDDMB. RZQ R
WHRAMBOAQ) HIXW R WHHDILEBISRWRIR FRP SO0
6HRXUMEY UHFHYHGLOH FKOQIHI RURUGMMEXAMGRORUZ W UASHPARVHRXUMIVGHAUEHGL)  WURIK  CERYH RUSXOXOQAR\KHH HAVHR Z DUDQVRUWKW

UMY \R\XEK \HXUM¥Y
&DWK FDK HIXLYDBON 8 6 * RYHGP HQAHRXUMEVRUKLIK TXDIMW G-EWHRXUMEYP DMUQ) LQRGH\ HIURUGWI URP \KHWP HR LYW HQV
SRMFOD/GHIGHGE WH $ PMVSUHKP HBWRH IWZ KHHD% & EHHIADD RZQ/PRMWDD R WHRAWERAQ YR VFRXUMK/R \KHSRIRIR FRP S

RKD/JUDMMID  USUAHOBIRQRQIWERIG

;. HER CRAQMG\R CFDXAUHVHRXUMEVIMKHGE [Q LOYHWY HOVRP SIQ. LGFOGQ) RKHYS &V \KDV] FHGWHAP IWIP SREGE, WH $ P8 QGHUWHHAP LW ZH
JHHDD FOQRAFDUHP RHWID R WHYRMY WEANR [Q IQHAR HOVRP SIQ DVGHIGGIOWH  $PW IQMHIWPRMWDD R \WHYDDHR RAURBCDAHVIQWH
VHIXUMEVR RGHVKEK LOYHUY HOWRP SO0 RUQMAMP RIHWED R WHYDOHR RAMRBCDXHVLOWHVHRXUMI/R \KFK RMHULOYHWY HIVRP SDQHVIQWHDIJWHIDM 6( &
XBVSHIP IWVARH FHGWHHTP W \VEMPAR FHVBIQFRGEMRYY : W U DGR WDMRMROR RXUSRNRIR LOMHUNGLOVHRXUMAVIMKHGE) LYW HIWRP SDQHY WKRX@
EHQRAMG\KDVXAK LY HOVP LIKWXEMPNRXUMBFNKREHY VR DEAWRICH SHOHY

6LIQULFDQN) D HIDCH\WIMBGFH

% &VJIHHDID P XWR | HARP DNHDYDOEGIVR\WHIMKHUR WHVHRXUMIESALI QU LEDQAP DD HIDCDWMBRH H AFBWOQRLXP WBGFHVZ KHMHWHU L WH6 & FRONRY
WA IWKHUR VERXUMEVRU L \KHO6 & SXURKDAVAKFK VHRXUMIVLOFROMGRAIRO Z MW RHRUP RUHRIMHUSHYRQ/CRAMY \RIHMHUDQGRGHR \WHRMHUSHYRQVIQWHJIURXS P DN
DYDDEGIVKAK P DI HUDCDMMBGRH 0 DN DYDDEGIVLI QU LFDQWP DO HUIDCDMMEFHP HXQ/ TP RY RMHQIV D) DUDQIHP HWZ KHIE) \WH6 & \MURKIK LWGQLHRARLY
RIFHYRUHP SR H R1HYWR SIRVGHDG L CARHBIMG GRAVAR SURVIGH MIQU LFDQW XLADQFH DG FRXQHOFRGAH.Q.Q) WHP DI HP HOARSH DR/ RUBMGHN REVIRLYHY/ DG
SRIAH/R DSRWRIRFRP SI0 WURKIK P RAWWLIQY R SRWMRIRFRP SDQ. RSHIDMRQY VHBRYH SDUASDARQIQERDE OGP DEHP HQWP HAMYIV FROKANY Z W DQGDGYMQ) D
SRMRIRFRP SO0 VR I LFHYRURKHURLI DQ] DARDCRUI LODGADOI XA

7THPSRIDY , QHWF HON

3HIEQ) LQYHAR HOAMQRKHMNSH/R TXOM\ LG DAVHIV D/GAAUEHSDERYH RAULQYMHWE HWP D FROAMR FDK FDK HIXLYDBQWV 8 6 JRYHCP HOAHPUMEVRUKLIK
TXODN GEVWHRXUMAYP DXUQ) LORGH\ FOURUBIWWI URP WHWP HR LQYHAR HOAZ KIFK Z HUH HAR FREBARYHD D/AMP SRUDY LQYHAR HOV \RWDW R RXUDXHNVDUA
TXOM\ LY DAHWV : HP D LOMHINDS 6 7UDKY ELAYRULQU-SXUFKDVH DI P HQNV SURVLGHG\WDXFK DI UHHP HOWVDUHI XED FRADMED HSE FDK RAVHXUMEVIKHGE \WH
8 6 JRYHGP HOWRUWDIHARY $ WBXUADHDI UHP HONQYRYHAKHSXUKDHE! DOLQYHARU\XFK D/XV R DVGHAL LHGVHRXUMY DOGWHMP XAEGHRAVDI P HOAB \WHVHIBU
R U-SXUPKDVH IMDADQ DI UHHG XSRQI XMUHEM DG DADSUFHZ KLFK LI U-DALMDQWH SXURDHSUFHE, DQLP RXQANDAMH GRWDQDI UHHE XSROLOMIMNDM 7 KHHLVR
SHIAHQEIHUAKMAMRO ROWHSURSRINROR RXUDKHMKDAP D EHIQMHXAMGLOVKAK U-SXUKDHDIBHP HQN + RZ HYHULL PRIAWDD R RAUARBCDAHNVFROAMMM U-SXUFKDH
DIUHP HOWI URP DMQIGIFRXQMSDMY Z HIHIHIED Z RXTSQRAP HHAKHQYHMI LEFDIRQWVLP SRHGROXVE! WHERGHIQRGHMR TXOM\ D/D5,& IRUS 6 |HEHDOM
SXERHY 7KV Z HER RAQMIG\R HOMILQR UEXUADHDIUHP HOVZ [\ DMQIGIFRXQAMSON IQH FHWVR WMVAP W HZ LGP RARMHFHEE RWCHVR WH
FRXQIMSDMAYZ WK Z KIFK Z HHDAMJLQR U-BXUFKDVH DI UH-P HOABQUERNRYY
: DUDQN 2 SIRY/ DQG5 HAMPMG6\RAN

SQEHMH  $PADY% & LV\XEMRAMR UARNRQ/ROWKHIP RXQAR Z CLIDQNV RSURQY UHAMEME WRFN RUUL KWAR SXURDH\KDU/R FOSMIDXRAN WDAWP D KDYH
RAMBOAQ) DAIQ WP H , QSOMIEX@U WHEP RXQAR FESMIDWRAN \WD/Z RXGB UAKOVURP \WHFRQYHMRQRUH HVHR DORAMBGECQ) Z DUION ROMRQVRURKHUUIKWAR
SXAADHRIFRYHWOR FCBABDWRANFOQRM FHG R WHY6 SIVVRBORAWMENEAQ) \KDWWR FOSABDARAN 7KVIP RQWUBAEGWR R WHY% SIVVRECRWMEDEQ)
\KDUR FOSMEDWRAN L WHIP RXQAR Z DUDON ROMRQYRUUIKWIMKHE SXIMOQAR DQH HRAWHFRP SFODIRQSDQZ RXGH FHG R \WHY% & TVVRBCRANBOEC) KDWY
R FOSABOWRRN ©  HKDYHUHFHYHSH HP SAYHUHIH |URP \WH6( & SHIP LY XVAR IAKHWREN RSWRQY/ DQG U ARG \WREN R RXUHP SR HAY/DQG AUHRRLY \KEMPAR \KHCERYH
FROAWRY/ [P RY RKHY ) RUDAVAXAWRQUHIDEQ) WHFRAWRY/R WVH HP SIVHUHIH VHH32 1 R DRMRQDG( [ HP SIWHSHIH® EHBZ OQG 1RM  ( TXW, GRHQMH
3@ \RRXUFRQRIEDAG! LDGRDOXDAP HON



5 HoAHE$ WHARRYH.DIH5 HIXAUHP HOV

, QLAFRUEDFHZ W \WH6E P DIYAMCHNV & UWHAVS YODHOWS FW 6%€$$  RXUVRIG DOGWHANKRTHY CESURYHGWHUHBRNRQR RXUP LGP XP DAFWFRYHIIHUDIR
DSIFEGIXQEHBHANRD D RWH  $ PRQGHSWP BHJ DG HHPEHU UASHRAIYHD $ VDUAKOWHIHAMWH' HHP BHU WHP LGP XP DAHWV
ARHDHDRXQGHMH  $ PASSIFCEGIR XV GFUDHG | URP W SHIP WY XVVR L GPXUDGAMNRDOBYHIIH

6HRRUGHRXUMW &RYHDIHS DR

© HZ LOEHSHP WG XQGHNSHA LHGFROAWRYY \RIKHP XGIBBIRDWH/R LQG-EWEHNDQGRHFOWR WHRNVHIR MR RXUFRP P RQWRAN UL RAUDMHNRYHIIH DY
GHIGGIOWH  $ PMYDABDIWDTOR LP P HADAD DNMUHIFK VKK IWAHOFH , QDBAURY Z HP D QRABHSHIP LWHG\R GHROHI). FDK QYLGHIGAWIEXMRQRQRXU
RAMBZEQ) FRP P RQ\KDU RUSXUKDHDQ VKK \KDUA/ XQBW DAKHWP HR \KFK G-ROUDIRQRUSXUFKDH Z HKDYHDAHVRHIIHR DABDXV — D\MUGHSAUY WH

P RXQMR \KFK GMUEXINRQRUSXURDHSUFH 2 Q$ SUO Z HUFHYHSDSSUIRYDO URP WWH6( & RQRXUUHIXHWWRUH HP SIYHUHIH \WDABHIP LWXVAR H FOGHWH
IQEEMIHNVR RAUZ KRD RZ QHE\KEMADUHAKDAIH6% & VI URP \KH DXHVRYHDIHUNXUP HWSSOFCEGIR XY : HPD DORERUWRZ [PRQNXSW R \KHYDOH
R RXANRBCDXHNI ROWP SR RUHP HIHR SXSRA/ ) RUDGVRAMRQR WHUMYDARADAGZ W \WHUAKXGMY GYHIIH \HH2 WP $ 51WN) CRRY? 505 HDMG7R

| HHIDIH 9%4FDAHZ HERWRZ PR WHSRMNO RUJDQRUGWRQLP RQVLOMMMGLOXVLYVP DIQULHGDIGP D LGRUHDHWHUMIR LX) LOXV”

& CEABOSUKRMUH

6XBEVMRNR @P \WWGH R-BWNRYY Z HOHQRAVHHDD CEGIWR WXH DG VHIRXURRP P RQWRAN DADSUFHSHMDOHEHBZ 1$9 : HP D KRZ HYHJ VHORXURRP P RQWRAN
RUZ DUDQNV RSWRQY RURKHUUI KWAR CFTXUUH MK FRP P RQWRFN DADSUFHEHBZ WHRXUWHOAL $9 LI RAUYRDLG GAMUIP LCH\KDWAEK VDB LY LQWHE-RVWWOMIAWVR RXU
MRANKRTHY/ DG L WRANKRTHY LGFG Q) DP DU R \KRHWRANKRGHY \WDADHQRADH LADMG Z WXV EBSURYHR R VDB

, QDR VXK FDVH WH SUFHDAZ KLIFK RAUVHRXUMAY DIHVR EHWXHG DG VRGP D' QRABH®W/WORQ D SUFHWDMOQWHGHMP LODINROR WHYRDLG FRHD DBSUR LP DiWV\KH
P DAHAYDOHR WA VHRXAUMHY GW/DQ GMMEXWRQFRP P MRQRUGVARXQV 1 HER QRAPXUH® KDYHDXKRU] DNRQI URP RAUMBFNKRTHY AR IMMHFRP P RQWRAN DADSUFH
BHBZ IWWHOPXUWHOAL $9 SHIMKDUH

2 WHJ $ AN HIXOWRQV

$ VDFBRHS HIGLOYHWR HOVRP SDQ WDNKDVHPRMG\REHUXDAGDVDY% & XQAHMH  $ PAZ HOWHSHIRGFDD H CPIQHGE  DOGUATXLUHG\R\KEP LW

LQRIP DIRQWR \WH6( & | RUFRP SIOFHZ W WH( [ FOQHS PADQGWH S AW HOWHDORSURKELMGXQGHUMH  $ FWURP NORZ LQJ® SOMASDIY LQFHEO
MDQULRARQYZ LW RXUDH LADAK Z WWRXARHSURUDSSURYDCR . RXUVRILG Z KR DUHCRAQAMIAMG SHIRQVDJG LOVRP HFDHY SURUCSSURYDCE, WH6( & : HOBHUAIUGE WH

$ PR SIRVIGHOQGP DQEQDERGIMKHGE DU-SXBEGH LGHIW LQXDFHARP ST R SIRMYXVDIOOMDFAH) DIGHP BH ] OP HOW) XUKHP RUH DVDY% & ZHOM
SURKEMG I URP SURKANY [ GUHARURUR | LFHUDI DQUATQ. QCELONY VR RUMBFNKREHY CUMGQ) 1URP Z LGDXCP 1M HDDGRH EDG I DM JURWGHI QI HFHRUBANDIW QM DGR
WHOMAVLQRYHELOWHFRIBANR \VKFK SHYRQIVRIILFH : HOUHDOR UNXULHGWR DERSWIQGLP SBP HAZ UMD SRIAHY DQG SURAHU WDRIED GALIQGHEWR SUYHIWIRDIRY
R \WHI HGHDOHRUME/ @Y V UM \MHUHSRIAHYDOG SURFHEXUAY DD | RAWHUDGHDCR DQG\WHH I HRYHHVR \WHULP SBP HMBINRD 2 XU&KIH &RP SIOGRH2 |1 LFHLY
UAGRUED! RUDGP LQMMICY WHHSRIAHY/ DG SURHBUY

&RGHR (WIRY

: HKDYHOEROWG DOG.Z LAP DQEIQDFRGHR HAPVWDWAKBEDKH/ SURFHEAUAY| RUSHYRGDOI QYUY HOWDQG UMMPW FHYEIQ SHIRDOHRXUMHADQOANRYY 3HYRIGHD
\XEMPAR\KHFRGHP D LQAHMNQVHRXUMA/ | RANHUSHYRDO QMK HUTFFRXQN LFXQQ) VHRXUMHAKDAP D EHSXUFKDHGRUKHTBE XV \RARQ) DVAXAK LQYHMY HQVDUA
P DEHIQOAFREDFHZ M WHFRGHIVUBTXUP HQV : HP D EHSUREIMGXQEHMH  $ PWURP FRQGANY) FHUSIQWMDQUCRNRQY Z [\ RXUDH LADMY Z WKRXVARHSURUDBSURYDO
R RAUALHRRYZ KR DHCRAQMIMG SHIRQVDQG LOVRP HFDAY \WHSURUCSSURYDCR \WHG( &

2 XURPXUHWARGHR  HKLEV LY SRWHG RQRXUZ HEMAM DAQYEWRUKWWE FRP FRIER DM J RYHONCHH JRYHCDCFH GREXP HOW , QAWK WHFRGHR HKLFVLY DYDLOEGI RQWH
(" *$5"' DEEDHRQWH6( &V, QMIHNMWDNYWE ZZZ \H-JRY <RXP D DORRBBIQARIH/R WHFRGHR HKMEFY DWUSD LQ) DGSTDAY 1HH B HBRNRQF UHNXHWADAKRH
IRMZ Q) HP DCBE3HW SXETAQ R HEJRY

3UYDR 3UCASGV

: HOWHARP P LIWG\R P OQEQQ) WHSUYDR R RAUMBANKREHY DQG\O HXOEQ) WHUGRQ SXETE SHIRIIOQ RWP DIRY 7 KHIRTBZ Q) LG RIP DARQLY SIRNG-G\R KHS
\ RX XQEHEOG Z KDASHIRQIOLQ RUP DIRQZ HARTPAMKRZ. Z HSUIRMAWKDAG RP DIRQDQGZ K\ LQFHMHQFDAHY Z HP D \KIUHLQ RUP DARQZ L\ \HBPARKHLISDMY

* HHD® Z HERQRABFHYHDD QRO SXEQF SHIRIIOQ RUP DIRQUADY VR RAUMBFNKRTEHY DIVRXIK FHMIQQRQ SXEQF SHIRIOQ RP DIRQR RAUMBFNKRTEHY
PD EHRP HDDMEGIRXY : HERRMAVFRHDY QR SXETF SHIRIOQ RUIP DIRQ CERMRXUMBINKREHYRUI RIP HIMRANKRTGHY H FHBWD/SHP WHGE. @7 RUDVLY
GHHADY LORBHNARVHYLFHWHNKREEHUCFFRXQN | RUH TP SO R DWW HUDIHQV



: HURXRAZARHAW R QRQ SXETF SHYRIDA.Q RUP DINRQ CERARXUMBFNKREHY \R RAUHP SR HHVZ W DG MP DMEXMQHNV GHHG I RUKHIQRP DIRQ : HP DQROQ
SK\ MFBD HBRRRQF DG SURAHAUDOV] I XOBY GALI GHE R SURMAVIKH QRQ SXETF SHIRDAQ RP DIRQR RAUMBINKRTHY

, QG-P QULFDARQS JUHP HONV

: HKDYHHIMIGLORIQEP QULFDIRQDIUHP HONZ W RAUGLHRARYDQGH HRAYHR I LFHY 7 KHLQEP QULFDARQ D) UHHP HOWDUHIQMIGHG\R SURMGHRXUAUHARLY DG
H HOAUWHR | LEHYWHP O LP XP 1QG-P QUIFDIRQSHP WWGXQEHU0 DY OQGAY DGWH  $ AW CRK LQE-P QU LFDNRQ DI UHP HVBURYLGHARDZ H\KDIIQE-P QI\ WH
AURRURUH HRXWYHR | LEHUZ KR LY D SO \RWWHDI WP HQARUDD® , GG-P QWH' LFOGQ) WHDGYDR-P HVWR GIOCH SHOAV UL B WDRQR KIYRUKHUFRSRUIDMEAXY \KH
, Q3P QUHLY RUMWUDMHG\R EH P DEHDSDMW AR RUDZ MHWVIQD) WUDMIHG SHIGQ) RUFRP SBIMGSURRHHEQ) \WRWHP I LPXP H \WASHIP WHGEL 0 DY GQGQY. DG
WH  $PM HDQGRXUH HOAWH/DQGQUHRRYDHARMHIGE ' LWHARYDQG?2 |ILEHY, QXUGFH Z W \WHGUHRRLY DGR LFHYEHQ) LGP QUHGE. XV\R\KHP [ [P XP

H WO/EHP WWGE 0 DY OQGQY VEMPARWHUMMRIRVIQWH — $FW

3R\ 9RMY 3RIAHY/DQG 3 URFHEXWH/

: HYRMSUR LH/UHDWY \RR RAUSRINRIR VHRXUMHY/ LOWHERAQM AR RAUMRAINKRTGHY 2 XUSIR \ YR GAMRQVOUHP OGHE PHPEHYR WH&RP SDQ V
LRI HOWP  Z KRUYEZ. RQDFDHE FDHEDLYHRK SURSRVBOWER WG \R DRFINKRG-UYRIM\R GAMIP LCHIWLP STRARQWH SRINRIR VHRXUMW/KHG R XV $ GKRXIKZ H
JHHD® YRMDIDQMBRSROYWDAP D KDYHDQHI DAYHLP STRARQRXUSRINRIR VHRXUMWY ZHP D YRMI RUAKFK DSUIRSRAL \WHHH IWVARP SHI) (Y WP HDIRQV\R AR
R HIHHDD GRQRAEHIHYHIWYGHHWOY R HI DI HWHVHYFHYR - DQLQGE-SHGHAKILG SOV R DAMARQ IWAHDDO MY DG YRMUHRP P HEDWRQIRUSR \ SIRSROY

7R HXUHWDARXUYRMLY GRARHSURGENR DFRQ RV LQMIMANZ HBTXUHWDN L 0Q RHIQRYHGLOWHGHAMROP INGQI SURFHWAWBRHWR RXUKIH &RP SIDFH
2 11IFHUDQ SRAQIOARY CRAKDMHRAKHLY LY. HR DQG00. FROBPAKRDMHRAKHKDVKDGZ MW DD LOMMAGSDW BIDEQ) DS\ YRM D LU HP SR HVIQRYHGIQ
WHG-AMRQP DNG) SURFHWRUYRMDEP LQDNRQ DHSURKLIELMG | URP UAYHIIQ) KRZ Z HIQMXG\R YRMRQDSURSROCLQREH MR BBFHD) . DWP SMGLQ OHFHI URP
LQMBAG SO

6P DOYAXMQHNS GP LAMADARD'5 HIXTMRQ/

© HP DNHLQMR HOVLQ TXOM LQY \P DOEXMCHAHVWURKIK Z KR RZ GHG6% & \KEMADUHY 6% &VOHGALIGHE\R P XDMWHIGZ R SUYDMHNW FOSABOR
HIJLEGIVP DOBXMQHAY 8 QEHUSIHYEYS WHIXDIRYY HIILEBI\P DIEMHARVIGFOXGHWRHEMGHAMHAKDNDHEHDZ \P DOBMCHN\M] HWBEDGYD/SXEDKHGE WH
1 RWS P HIFDD, GOMY &OMILFDIRQ6\ VP 31$6,8" DUGDROME WHE%$ RUDQ HIILEGIEXMGHMWDAKDY D\BILEGIGHAZ R RV FHHEQ P LAIRQDYGKDH
DYH.L HDQQROO X \If HEGHAFRP HQRM FHHAQ) P LAIRQI RUWH\E R P RUWABHRHQVIMVADD, HOLY , QDGAMRY 6% &VP XWIEHYRM R IWLQYHAR HOAZRYIW R
3\P DIBY HOMSUMA/DVGHIGHSE WHE%S $ \P DBUHQMSUMALYRIHWDAP HHVWH1 $ 6, & M HWBQELG| RUWLQEMY RUKDYD\BQILEGIGHAZ RW RV FHHEQ)
P LQIRQ DG KDY DYH I HOQOO X \Bf HSGHAGFRP HQRW AHAQ) P LAIRQI RUWKHE R P RWBHFHQWIVADO, HDWY $ FFRUEQ) R 6946 UHIXDIRYY 6% &VP D P DNHERY
WP GOQ/AR\P CTEMGHAHY LOMHMNQWHHDAUW VHHXUMEVR VKK EXMQHRAY DG SIRVGHWHP Z WK FROKANY DOGOGMRY \HYIFHY/

( DFK6% & \KEMADY V\EMAAR B XOMRQOUGRYHILIKWR WHE%S LGFOEQ) WXL HOVZ W UASHRAR P DQEIQQ) FHVSIQP LQP XP | L(DADODARY DGR
FRYHIDOV $ VSOWR WHB94 VRYHMLIKWHIFK 6% & LVSHIRAFDM H CP LCHSDOGDXAWGE: \WHBEY4 WV WH | \R GHMIP LGHWHURRP SCDGFHZ W 6945 WIXDIRYY ,| D) R RU
6% &VI DR AR SO Z [\ CESIFLEGI6Y6 WHIXDIRYY \WHE%S FRXG G-5HIAQ) ROWHVHYHIM R WHYLRDIRQ @P IMRUSIRKLEMRXUGY% &V XVHR G-EHQIMUA GO
RAMBQEQ) GHEHQMUVLP P HADMD GXHDQGSD CEG! DG RUTP WRKUBY &VIURP P INGQ) Q. LYY HOV , QDBAMRY RXUBY% &VP D DOR EHAP MGLOWHUDE OV \R P DNH
AVUBMRQARXVLL WH CRCRADYH\K | IAHQWCSMIOQ DFFREIGFHZ WK 6945 UHIXTMRYY 6XFK CRIRQVE, WHE%S Z RX@ LOWLD GHIDAYHD LP SCAKVEHDAHRXUBY, &V
DUHZ KRID RZ GHE\KEMGDUHY ) XUKHU \WHBYE UAXUPMKHCELDIN R 6% & VAR U-EXURKDH\WHUFCSABDWRRN 69465 UHI XOAMRQY DBR LGFOCH UAXURNRQV/RQD? FKOQIHR
FRQURO RO HJR DD6% & DOG UNXUHWDNG % & VIQYHANGBI XQB/LQOAFREDIFHZ W 6%$ BIXOMRY/ $VR ' HHP B DVDUAKOR KDYLQ) I LHQAFDSMID
DVCH IGHEXQEHHEYS BIXDIRY RXUBY% &VZ HHLOFRP SIDCFHZ W WHWMP VR \KHE%6 IV GYHDIHBNXUP HOV

7KHUFHSR DD6% & CFHIHGRY/CRADAXUIHWDADE% & Z LOUHFHYH694 IXOUDQMAGG-EHIMMHIXQAQ) Z KIFK LV G-BHIGHYXSRORXUG% &VARQMNQ) \REHLQ
FRP SIDQFHZ W66 UHIX@WRQVDQGSRIAHY 7KH6%  DvDRMHARU Z L@KDYHD\KSHIRUFDIP \RRXUBY% & MIDXHNVRYHIRXUMBINGRTHY LOWHHHAZ HOTXEDMRXU
6% &VRKHEYS H HIAVAVIWUP HIH/XQEHMWHGE%S IXOUDQMHG G-EHOMUIMKHGE. RXUBY, &V XSRQDQHYHIR GH DAV



&RP SADQAHZ W WHBHRXUMEV( [ FKDQIHS PR DQGBOLEDQH/2 [ Bt $ FW

: HOH\KEMRARWKH USRI DG AVFRKUHUANUP HOVR WH( [ FKDQIHS PMGFOGQ) WHILAR R )OS DOOOODGRUHMNHERIV S\ WBIP HOVDOG
RMHUBDAUHGLN V |, QDEAWR) Z HOM\KEMANRWHEDEDH/2 [ Bt $ PR ZKIFK IP SRH/DZ LGHYDUHV R BIXDRY WX HOVRQSXETF® KHTSFRP SDQHVDG
WHUIQIGHY ) RUH TP SB
T SUOOOMESXB! D R \WH( [ FKOQIHS PARXUGKIH ( [ HHAMH2 | LEHUDQG&KIH ) LCOGADCR |LEFHUDWHUANUHG\R FHWA WHOFPXUR. R WHFRQRICDMS
| LCOQRDOWBAP HONVFRQBICHGLQRXUSHIRAF BWERW
T SUOXOQAR WP R 5HIXDMRDG .  RXUSHIRAF BERWIHUANXUHG\R AVFERHRXUFRFOMRQYCERARHH | HANHIAVR RAUGMVRBRKUHFROURY DG
SRRHWY

$  SQUOOMRSX®! D R \KH( [ FKOQIHS FARXUP DEIHP HQAV UTXLHG\R SUSDHDUSRBI DLEQ) LWDWHAP HWWR RAULQM QDCFRQURCRYHUI LCDGRDOD
UERWY Z KLIFK P XWEHDQWG B RXULQE-SHIGHNIH MG SXETF CFFRXQIGY |LLP

T SUOXOQAR\WWP R SHIXDMRO6 . DGSXB D R \WH( [ FKOYHS PARKUSHIRGF U-ERWP XWEVFERHZ KHMHAMHHZ HM\LI QI LEDQNKDQYIHVIQRXU
L QMEDCFRQARORYHU LQDGADOUW-SRUG) RUQRKHU CRRWAKDAARX G\ QI LFDQ® O} HAAKHHFRQARY\KEVHNXHIAMR WHEDMR \WHUHYDODIRY [FOQQ) D
FRUHAYHORNRQYZ W U DLGVR W QU LFDQAGH LRHCAHY/DQGP DAMIDY. HINGHWHY

7KHBDUEDQH2 [ Bl $ PABHTXLUAXVAR UHVIEZ. RXUSROAHY DG SURAHEUA/VR GHMIP LGHZ KHMHZ HFRP SO Z W \WHEDEDQH/ 2 [ Bt $ PADQG\WH U XORYY
SURP XODMEWHIKQEHU:  HZ LOFRQIMXHVR P RQARURXUFRP SIDGFHZ 1\K DT XMUH U XTNROAKDADH DERSMG XQGHWHE CLEDQHY 2 [ B $ PADQGZ LADBNHCRMRQYQHRHADY
R HQKUHWDVZ HOUWHLQFRP SIDGFH\KHUZ 1\

&RP SCDQFHZ IW 7 KH1 HZ <RIN6WRAN ( [ FKDQIH 1<6( &RBRIDM* RYHLLQDOAHS5 HIXOWRQY

2 XUFRP P RQWRAN LV OMAGROWHL < 6( XQ@EHMHW PERG+7* & $ VDOMMGFRP SO RQWH1 <6(  Z HDUH\XEWRAAR YOURXV QW) \WEQEDB/LGFOGQ) FRERDM
JRYHCDEFHOMY WEQELBY :  HEHINYHZ HOHIQARP SIDGRHZ W \VKFK FRSRUDM.J RYHODGFH O WIQELG : HLQMIGVR P RAVRURXUARP SIDGFHZ [\ D XUMUHOMY)
WBED.BY DGR \INHDEIGHHADY  CRIRQAR HOXUHWWDAZ HWEH LQFRP STOGFH

YR\H.DIH$ @FDARQVDQG 2 WHU3 LDRWAHY

%HDAHZ HIHHDI CFIXUHOGEAVERHR RXULQYHIR HOVLIQSUYDMD QHIRMDAGWIQLRAIRYY Z HWSIFDD GRRAVHEIRNHYIQWHQRIP DOFRXUHR EXMQHN
+RZHHUIURP WP HVRWP H ZHP D Z RINZ WY ELRNHYARVHISRMRQY Z HKDYHLFTXUHGLOWHVERXUMEVR SXECFD QMG FRP SDQH/RAR CFTXLHSRMRY/ SUCRSDID
HIXW LQFRP SOQHVZ KHMZ HVHHDP CUNHARSSR WHQUY VR CFTXLUH\KAK VHRXUMIEY DADMERVYH YDODMRYY , QFDWY/Z KHHZ HER XVHDER\HU Z HER QR HRAMWDQLRNRDY
WURKIK D SOMAXTUELRNHURUG-DBU BXVZ LAVH-N VR REIQ\WHEHWMHABIXOVI RAWHERP SDQ \BN.QY LQR CFFRXQAKAK | CRRLYDY/SUFH LFOQQ) \WHOBSTFCEGIERNHIIH
FRP P DWMRQRUGHIBNSUWG V] HR RGHU QLI IEXOV R H HRANRY DQGRSHDIRDO CRLOMAVR \WHILUP DOG\KHI LLP UM DOG\N.AIQSRMNRQQ) EGFNVR VXM © KB
Z HIHHDD HNUDRIED FRP SHMYHH HPURQFRWV Z HP D GRACHRHADUD SD WHEZ HWNSUHIG RUFRP P MIRQDYDUDE® 6 XEMPAMR CESTFCEG G DOBIXLP HW Z H
PD VHBRDEURNHUEDHG SOM® XSRQERNHLI HRUUMDUA VYLV SURGHGVR XY, QUAMBDI RIVKFK VHYLFHY Z HP D SD DKUIKHUFRP P MWMRQWOQRKM-UEIR\HY Z RX@B
FKOUHL Z HGAMP LCHIQIRRG DWW WDWKFK FRP P LWRQLY WDRIEGILQUHDINROVR WHVHYLFH/ SIRYGHS

1 R DAMRQDQG ( [ HP SWYH5 HIH 2 BRGHS

2Q0D Z HUFHYHSQR CRIRQUATH |URP \WHB( & W WDWDIRZ HGXVAR | RUP \KHS GYVHUBXEMGDY DV DUH IMAHGLQMNT HADGYVHUXQEHHS GYVHY
$ PAAVBHEDLDAD | RUGRIP DARQUHIDEQ) RXUG( & H HP SIWHUHIH RABGHS SODHVHHWHVHRIRQHM®(2 5 HIXOMRY: ( [ HP SHS HIH 2 BEGHS LORXUS QQXOCS HSRW
RQRP . IRUH\HUHGG HH-PBEU ILBGZ W WKHE( & RQ) HEXDY WH? . ZKEKLWVIGRSRIDAMGE U HHH

, QYHIR HYVS GYMAJS HIXOMRQ

7KHS OVHUBXEMADY Z KIFK IVZ KRD RZ GHGE XV LV \XEMPVAR U XDNRQXQEHWHS GYVHY/S W7 KHS GYVHY/S PAXEEDAKHY [P RY) REHAMQIV BHFREHEQ)
DOGUBRMWY BIXLUHP HOV GVFBRKUHUATXLUAP HQW @P LIRQYRQVMDQCANRQY EHE HHQWMH DYV CFFRXQADQG DQDGYMRY . FOHQW DFFRXQAMIP MR/ ROWBQLRNRY/
EHE HOWHOFFRXQVR DOMMRY FIHNV DG IJHHDODQWI UXG SURLEMRYY 7 KHS GYMFUBXEMADY P D EHH CP IGHGE, WHE( & |URP WP HVRWP HI RUFRP SIOGFHZ W KH
$ GIMVHYS FW



&(57$,181,7(" 67$7(6)(' (5%/ ,1&20 ( 7$; &216,' (5$7,216

7 KHIRTRZ LQ) QVAXWRQLYDIHHIOKP P 0N R FHYBQP DMIDDS 6 |HAHIDOGRRP HW FROGHIDIRQY/ WA \R RXUTXO LFDNRQ DG\ DIRQDYDS , & DOGWH
DFAMMNRY RZ GHIKLS DOGAMSRMMROR  RXUSUH HUHG AN RUFRP P RQWRAN. EXVWERH/CRBXUSRYWR EHDFRP SBIMGHAUSIROR \WHIGFRP H\E FROUGHIDIRQY UHIY
WHIAR ([ F-BAD/RKHZ VHQRAMG \KLY AVAXWIRQDXXP HA RX DIHD\E] CEBIS 6 SHYIRQ D/GHIQHSIRUS 6 [HEHDOGRRP HVY SXUERFY DUGWDY RX KRG\ RANKDW/R RXU
AN D/FOSAMICDAHVIRUS 6 THEHIDOGRRP HVE SXSRAY JHIHIDD  DAHNVKHTS| RUQYHAR HQA 7 KLY AVAXWRQLY EDHG XSROPXUHMBLRYIMRQ/R WHERGH WHU-IXDNRY/
SURP XO DMGWHIHKQEHUDQG MG FLOCD0G 0GP LQMADRYHDARRUIMEY DOR Z KLFK DUHVKEMPAR FKOQHRUGL T HUQ) LOMSUHBINRQ/E, \WHFRXUWRAKH, QMO HHIHGHYLEH
WH?,56  SRAMED Z W BRIARYHH | WL R DP SWV/P DEHVWR SIWHMD GHEIBGH STDARQR D8 6 |HEHDOGRRP HVY FRIFHQVDH HAMY XV DG RAUMBRNKREHY
(FOAQ) WRANRTHY\VEMPAR\SHADOXGVXQEHS 6 |HHDOGRP H\Yf @

7 KHAVPAMRQ/AVHVRIW KHIHOGR GRAFROXWAMWE DGMFH :  HKDHCRARIKWIGGZ LARAHN D). Q) |URP WH, 56 WIDGEQ) 0D P DMYAVRMHGKHHO 1R
DXXUDGFHFDQEHJILYHOWDH, 5.6 Z RXGBGRADMHWRIWDAD FRAVZ RXG CRAKWELQ DSRIMROFRMEY \RWRHHNVRWWEHBZ 7KIV\KP P DY GRAVGRAAVRANDQ DGHW
R IRHIQ WHMRUGFDON  3URSHRMHLOMHIRY P XWWRQXOWHURZ Q\f DGYMVHYDARWKHS 6 | HEHDOGRRP HVE FROHDHIFHY LFOGQQ) WHOSMCDAYHP LQP XP \f
FROHDHFY R DFTXUQ) KRBQ) DIGAVSRUQ R \WKDW/R RUMRRN D/Z HOD/WHHIHAVR WM GFDODQGI RHMIQW @V

( GRARQ\REHEXEMANR 7D DVD5 , &

7TKRIK' HHP BHU ZHZ HHXEVAARS 6 |HEHDOGRRP HVY D/OQRE@Y FRERDIROXQEHUGXEFKTBME. R WH&RGH ( 11 HAWHIROWH\E \ HU
EHLQQQ) RQ-DQMY Z HP HAKRHRUMD\SHAILHGEHBZ \RTXOM\ DVD5, & DQGHBRAMG\R EHWDMGDY/DS , & XQ@EHUGXERKDBM0 30W R WH&REH 7RTXON\ [RU
WHDF HYD/DS5 , & Z HP XWVEP R RKHUUBIXLP HONV P HVHISIQ\RXUHR (GFRP HOQG DAHARYH M IFDARQUATXLAP HON DVGARUEHGEHBZ  , QUEAURY Z HP XWV
AVMMEXMUR RAMBRNKREHY [QUAGHWR HIFK ] CEGH\ HDU GYIGHIBY/IRUS 6 |HEHDOGRP VB SXSRAVR DQIP RQUHHDD DBDIVIDOOR R RXUE LMW HWV
FRP SDQ W CEGILGFRP H Z KLFK LVIHH.IED HNXOORWHKP R RUGHAREY LGFRP HSOVWHH FHWR RXUBDT H3QHAKRWMP FDSMID) DQV/RYHURXUUHDD HSGHARY
WP FOSMIDRWHY GHAMP LGHSZ IKRAWHIDGWR I GHOAIRQ| RUGMMBXMRY/SOG WH2$ QOO0 IMMEXNRQS HIXLP HOV 8 SROVDIN QI \WHS QOO0 IMMEXIRD
5 HIXLHP HWQUASHWR D\ CEGH\ HOU Z HIHHDDM Z LORAEH\VVEMPARS 6 |HEHIOGRRP H\E H/RQDD LOFRP HZ HAMUEXMWR RAUMBNKRTHY DVGVIGHEG
AVMEXRY/

70 DARQDVD5 HIXDWMG , QiR HOA& RP SO
) RUDQ \Bf CEGH\ HOULQZ KIFK Z H
$ TN\ D/D5,& DG
T AVUEXMAYIGHI/IRJS 6 |HHDOGRP HVE SXBRHARRXUMBNGRTHYR DQIP RQADABDXIVINXDORWHS QOC0 IMUEXIRDS HIXLUHP HW

: HIHHD®O Z [ORMEH\KEWAMRS 6 |HEHDOGRRP VY RQWHSRMRQR RXULQHR HOWRP SO\ CEGILGRRP HOQE GHAFDSAB) DIQVZ HAMMEX\AM RUDUH
GHP HE\R QBN D/AYIGHIG/IRUS 6 | HEHDOGRRP HVE  SXSRAVR WRANKREHY Z W UASHRAR DA CEGH\ HU

* HP DEHWHHBRMRQWR BFRIQ] HEXAOYQJIOQ/DVR WHH I HAMHEDMR RXUHBRIRQWR EHWHDMG DVDS5 , & DOGWHH RHZ HHCRAMEMAAR DD EXOVQIDQNY
Z KHQZ H\RG\WRHDIMN + RZ HYHJ UL Z HVEHIXHQ® CFTXUHEXONQIOQDAHNIURP D& FRISRDIRQLQDFDW RYHUEDMWDQOANRY \WHDZ HP D' EHVXEMPAR\Y H/RQ
WHIDQ/UFRIQ] HEE. XVRQAVSRMRY/R \KAK DAHVXQBIWZ HP INHD\SHADCHBRIRQ\WR SD. FRSRUDM GYHOUE HYRQVKFK EXLANQ I DO DAKHWP HWHDRHNVDHIOFTXUHG
: HZ LGEHVEMAARS 6 |HEHDOGRRP H\E} H/DAB-IXQUFRSRIDMUDM/RQDQ LGARP HRUFCBABD) D/ CRAGMMEXMS RUGHP HSGMMEXMS D/GYIGHIB/IRUS 6 |HHID
LGFRP HV SXUBRAHR RAUMBANKRTHY

,QRENRTXOD\ D/D5,& IRUS 6 |HEHIOGRP H\If SXSRA/DQGRAMEIQWHY EHHIWR 5, & \WBIMY LQDEAMRQVR DM Q) WHS QR0 IMUBMRY
5 HIXUWHP HQAZ HP XWACP RQ) RIHUBTXLP HQV

1 KOMHIQHIHADADDAP H/GAUQ) HIFK W CEGN HOUDQHBRAMRQWREHUHIXDMED/DY & XQGHMH — $FW

$ GLYHIQHFK\Y CEGN HOUDABDWY R RAUWWRWIGRP HIURP D GYIGHIBY LOMBASD P HQVZ 1\ UASHAMR FHVBIQVHRXUMIV BROQY JOQVIURP \KH\DBIR
WRAN RURKHUVHRXUMEY | RUAI QPXUHGARY RURKHULGFRP HGHUYHS Z VW UASHAAR RUBXMGHV/R LAY LOVKFK WRAN ROVHRXUMIVDQG E- GHACFRP H
GHUIYHGI URP DRLQMNQD? TXOM HESXEDFD WOGHGSONGHIKLS  WHE |, GFRP H7HW



¥ QYHMI\ RAUKROAQV\RWDNDAKRHHGR HIFK TXDIMUR WH\S CE® HU

R DMDW R WHYDDHR RUDAHNVFRQMVR FDK FDK HIXLYDBRN 8 6 JRYHOP HONHRUMEY VHRXUMVR RKHUS , &V DOGRAHNVHRUMEVLL VKRK
RMHMPXUAAYR D) RHIMKHUGR RABBUAHIP RIHWDD R \WHYDOHR RXUDMANRUP RMWDD R WHRAMBOAQ) YR VHRXUMA/R \IKFK
M- DG

R RPRHMD R \WHYDOHR RUDKHNVLVIQMAMGLO L VHRXUMA/ REHAKDDS 6 JRYHEP HOWHRXUMA/RIMVHRXUMIVR RKHUS &V R D) RCH
KU LU VHRXUMEY REHOKDDS 6 JRYHIP HVHRXUMA/RIVHRXUMA/R RKHS , &V R TR RUP RUHLMWKHYWDADHARQNRTBG DV GHALP LGHGXQEH)
DESTECEGMWY WXV B\ XVDQGWDNUHHYI DI HELOWHVP HRMP LURUHDMG DG RUBMCHIA/RU 1L VHRXUMEAY/R RHRUP RUHE TXOM LHG SXEQFO®
WDG-GSONGHIKISY  WHE' LYHI LFDARQ 7 HWN

. HPD LOMWNOSDNGHIKISVZ KIFK P D WAKOVORXUEHQ) \MEMRAMR\WIM GFDORU RUAIQLCRRP H | IGFKVHRURKHAY (CEONY |, QDEAWR) VRP HR \WH
|GFRP HOQGI HAVWDWZ HP D UFRIQ] HZ LOGRABHTXODN IQJ LFRP HXQGHUWH , GFRP H7HWV, QRUEHR P LMY DMWHUMN WDKK LGFRP HOQG | HAVZ R QXM XVDY
D5,& D/DUAXOWR DIDOUHR\DIV \WH , GFRP H7HWAZ HP D EHUATXUHGWR UHFRIQ] HVKAK LGFRP HDQG | HAVLQAUHA® WURKIK RHRUP RHHQIMY FOMI LHG DY
FRERDIRY/IRS 6 |HEHIOGRP VY SXBRHY 6XFK FRBRIDIRQYJHHDD Z IEHKEMAVRS 6 |HIHIOWIM DJG SRAMNID GFOOM H/ Z KIFK XOWP DMD Z LU
RANHMQRQVKK LGFRP HDQG | H

$VD5,& ZHZIQEHEMAMRD  QROGANEBIS 6 |HIHICH AVAVE RQFHIBQXQAMMEXAGLGRRP HOQGJ QY XQBWZ HP DNHAMUEXNRQANWDMG D/
AYIGHGBVIRUS 6 |HEHIOGRRP HW SXSRAVIQDWP HY P DOGHME RAUMBFNKREHYIQUAGHRWR HIFK FOBEU HOUR DQLP RQADABDWWHNXCORWHKP R R RU
RAQY LGFRP H \BNGQ) LQR CFFRXQVAHMEIQ GH HUDY DG HBRIRYY | RUHDFK FOBRE HU R RXUFCSMIDIDQCHAMGFRP H COMVAG I RUFHIBIQR A GWHY [RU
WH \ HUSHIRGHYAQ) 2 AREH) R HIFK \KFK FDBEDA HIUDGG D0 REQY LGFRP HOQG FCBAI0) DQGHALFRP HUHDT HG EXVWIRAAMMEXAG (QSUHHAQ) FOBOEU
\ HOW 3( [ AVH7] $ YRADGFHS HIXUP HQV © HOBHQRAGEMAMR\MYH VAV RODQ DP RXQIARQZ KIFK Z HIGRXUWHGS 6 | HGHDOGRRP H\ HY/

" HBHOAQ) ROWHGYHCR W CEGILGRRP HHOWHSLQDMY CEGH\ HOUZ HP D FKRRHWR FDUY . RYHMY] CEGILGRRP HLQH FHWR - PXUHOME CEGH HIUGMUBMRQAMWDAG
D/AYIGHIB/IRUS 6 [HEHDOGRRP HVY SXERHYIURP \KAK VI CEGILGFRP HLQRWHQH VM CEGH HIUDQGLGRXUD 8 6 |HEHDOH AVHVEE ROVKAK B CEGILGRRP H DY
UITXLHG 7KHP O LP XP TP RXQIR H AW CEGILGFRP HWDAP D EHFDUIHG RYHJI RUGMUEXNRQLOWHGH VW CEGH HIUXQEHAMH&RGHIVAKHWRBCIP RXQAR GMUMEXNRY/
WDMGD/AYIGHIGYIRUS 6 |HEHIDOGRRP HV SXUSRHYSOIGLOWHI RIBZ Q) \B CEGH\ HOU \KEMPR FHVELO GHROUDARQ QG SD P HMWIXGHIGHY 7RWHH WOAZ HAKRRHR
FOWY RYHA] CEGILGFRP HIQORWHGH W \ HDU GMMEXINRYGHROWGDGSOGE. XVIQDWY \ HOUP D GlIHUIURP. RXUNS CEGILGFRP HIRAKDAE \ HUS VAKFK. GMMEX\NRY/
PD LFOGHWHGEMMEXNROR WHFXUWHNE \ HONS CEGILGFRP H WHQMWMEXWROR \WHSURAG \ HOS] CEGILGFRP HWDADY EHHD FDUIHG RYHUDQG AMUMEX MG LOWH XUV
i \ HURUP D LGFOGHDUWHMDR FOSMID

8 QEHUDSSIFEGH7 DK U XDNRQY/ DG RMHUDEP LQVMDAYHIXEDGFHIMKHGE WH,56 Z HOUHSHIP WGAR WHDWAHMVELQ GMMBXMRQY SD CEBGILQRXUMRAN DY
\Bf CEGIGWMEXNRQAKDAZ LW WHS QOO0 IMUEXINRQS HIXLUHP HADYZ HIDARH( [ FVH7] $ YRGDEFHS HIXULHP HYBURYLGHWDAKRFNKREEHLY KDYHWH RSSRMQW R
HBFVWR UFHYHWHGMMEXNRQLQFDK 7] CEGIEFNKRTHY UFHYLQ) VKK GUIEXIROY Z LOEHUATXLUHG\R LOFOGHWHI XQIP RXQIR \KFK GMMEXNRQ/DVRA@Y LGFRPH RU
DV WP FOSABD) DOARWHH WAAKAK GUMBXMRQLY SURSH® U-ERIMG DY DFCSMIDI IQGYIGHIG WRWHH WR RAUPXUHIGE CFRXP XM HLQQIVDQGSUR IWI RU
8 6 |HHDOGRP H\E] SXSRAHY $ VDUAKIVDS 6 WRANKRTHUP D EHVKEMPAR\E Z W UMSHRAR\KAK GMUEXINRQ/IOH FHWR DQ FDK UFHYHG || D8 6 WRANKRTHJ
\HIY\RHWRAN BFHYHY DY DAMMEXIROLOREHAR SD. WM \WH\DBY SURFHHG/P D EHGWAKDQWH P RQMFOG-GLQIGRP HZ W UASHFAR WHAMIEAIR) G-BHEQ)
ROWHP DUNHABUFHR  RXUMREN DARHWP HR WHVDB! ) XUKHIP RUH Z W UASHRARQROS 6 WRANKRTHY ZHP D EHUTXWHG\R Z LKKRGFHMEIO8 6 I HVZ W UASHRAWR
WK QUMBXAMRYY LFOAQ) LOUASHWR DERUDSRWROR VKK AMUEXIROWDAYSD CEGILOWRAN , QDGIWR) L DVLIQULFDQAXP BHUR RAUMBINKRTHY GHMP LGHVR VHD
\KDUR RUMBANLOREHAR SD. \B HYRZ H5ROGWMEXWNRYY \WHO\KFK \DBVP D SWERZ (¥ DG SUWKHROWHWIAQ) SUFHR RXUMBAN : HP D LQWHI XXUHGHMP LGHR
P DNH\E] CEGIQMUEXMROAKDATLHSD, CEGILQ SDUWORXUFRP P ROWRFN

: HP D EHUNXUHG\R WFRIQ] HY CEGILGRRP HIQALRXP WIRHVIQZ KUK Z HEGR QRABFHYHDFRUMGRIEQ) SD P HQVIQFDK ) RUH TP SBi FHIBQR RXUGHEW
LM HONP D HID2,' RUS,. LGFRP H Z KIFK Z HP XWACFOGHLQWS CEBGILGFRP HUHDUBBWR Z KHKMHUFDWK USRI \XFK LOFRP HLVUHFHYHGE, XVIQWH\DP H\E
\HUHDAOH2 ' RUB,. LGFRP HUFRIQ] HGLYIHHDI BNXUHEWR EHLGFOXGHGLQRXUM CEGILGARP HIQWHE \ HOUWWBFRIQ] HG ZHP D EHUHNXUHG\R P DNHD
AMUBMRQVR RUMBANKRTHYIQR GHAR\DIY WHS QOO0 IMUMBAMRYS HIXLUHP HQAIGGWWH( [ AVH7D $ YREDFHS HIXLUHP HOMYHQWRXIK Z HZ LOGRADYHUFHYHS OO
FRUNSRIAQ) FDK [P RXQV

* DQVRUGRWH/UDT HEE XVIURP \WWH\DBIRUH AKOQIHR HIXW RUZ DUDQWVEFTXUHGE XV DVZ HOD/OQ GRKHY/DAMEXSEGIVR\WH@EVHR \KFK Z DUDQNV JHH.DD
Z L@EHWHDMG DV FLSMIOI DQVRUBRWHY 6XAK FESAN0) OQVRUIGRWHYZ LOEHEQ WP ROMRWWMP G-8HEQ) ROKRZ BRQ) Z HKHT UHIWG HIXW RUZ DUDQAQIKP HOV

: HDHDAKRU HE\REERURZ | XQE/DIG\R VHOIDAMWIQRGHM\DN \WWHS QMO0 IWMEXWRQS HIXULHP HQADQGWH( [ AVH70 $ YRAXGAHS HIXUHP HQVFRTBRRYHD
WH3' [MMEXWNRQS HIXWP HQNV -+ RZ HYHU XQ@EHWH $ PAZ HOHGQRABHP IMHGR P CNHGQWMEXWRQ/AR RANMBANKRTHY Z KIBIRUG-BWRED] DIRQ/DQGRKHMQRU
VHRXUMEY DUH RANBE Q) XQBW FHIRO3 DAV



FRYHIDH \WMAVDHP HABHH3 5 I XOIRG  6HQRUGHXUMW/ &RYHIJH5 DR $ AR ZHP D DOREHUHXMPMGIURP P ONQI GMWIBEXMRQ/XQGHMHWIP VR RUGEBWNV
REQI DNRQV\WHP VHYHY XQBW FHIEIQ FRQGWRQY DHVDIW LHG 0 RHRYHU RXAUCHOW VR AVSRHR DAVHVRP HHAH' DAIEXWNRQS HIXUUHP HOWVP D BEHAOP MWMGER \KHLA@IXG
OMHR RUSRWRIR U RKHJUHNXUHP HQVUHDY W RXUMBIXVDYDS & IGFAQ) WH' LYHYI LFDNRQ7HWV |, | Z HAVSRHR DARVIQRGHMP HHAKH' DAMEXWNRQ

5 HIXUWHP HQV ZHP D P DNHWK GVSRIWRQY DAY H/AKDM URP - DQLQYHXR HQABESR QAMIHCRADGYDRBIHRYY |, | Z HDHSURKIEWNWG I URP P INQJ GMMEXWNRQY RUDIHXTE®
\RRABIQFDK 1R RKHMXUAHAR P DNHWHAMWMEXWRYY ZHP D RHRXUS, & MMV Z KIFK Z RX@ URXAONQXVEHRP 1Q) \VEMPAWRS 6 | HEHIDOGHRP H\M HY

,QDEAURY Z HP D KDYHWR UANXHWDZ CLYHUR \KH 6965 1/ UANMRNRQY CESTECEGIVR RXUG % & VAR HIEGIXVARP HHAKHS | & ' MUEXINROS HIXAUHP HAR XUB% &
\WEMG DU DUHVKEMAAR U XOMRQE. WHEP DIYOMCHN, QRN HY/S PR DVIP HG-G DQG6%6 WIXDIRY/JIRYHOQ) 6% &V &HIQE%S UIXDIRY/P D UAXUFW
XVIURP P INGQ GUMEXMRARXKDAP D EHGHHADY \RP DQEORUMBM/D/DS & : KBIZHP D BINHXMDZ DYHUR WHEY4 VUAKMANRDY Z HFDGURADXXUH\ RXO\KDV
WHE%6 Z LA WIQAKEK Z YU, | RXUBY% &VOHXTEGIR FABODZ [LYHJ FRP SIOGFHZ MW WHEYE WIXTMRVP D FDAHXAR BHRXUS , & WIIMY Z KLFK Z RXQB UAKONQXY
BHFRP LQ) \KEMPARS 6 |HHIDOGRRP H\S] HY

&HIQR RXULQMXF HYBLIRNFHY DH\KEMPWR\G-ADCDOGRRP SBf 8 6 |HHDOGRRP I SIRMRQWDP D TP RY RMHAMQY L FRMHYEMMBROAKDN
Z RXGRNHZ VHFRQANMAM TX00 LHE AYIGHIGLGFRP HIQRREQY LFRPH - L WDABMUEXWNROAKDAZ RXTS RKHZ [VHEHHDI LEGH RUGHGAIRYY DOEGI\R FHWEOQS 6
FRUSRIDARQY XQEHMH & RGHDVIGHII LEGH RAVKFK WHDR HQW UL GVDIBRZ. \K\SHIGRURKHZ VHIP WHDIRZ DFHR FHMSIQGWH/RUGHSAIRYY LY FROMHWERQ) \MP
FOSMIO) DQVIQR \KRWMP FOBAMIDIDQVRURGCDY LFRPH Y FROMHWKRWIMP FOSMIOBRWHYLQR G WP FOBMIORAAY YL FROHVIQRAY GWRIGHANRQLQRD
FOSMIORW WHGSAMEMVR Z KIEK VP RHOP WG YIL FDAHXAR BFRIQ] HIGFRP HRUWDIQZ WKRVDFRIAGRIEQ) UFHSWR FDK  YLLL DGYHYHD DOMAKH
FKOUZAM] DARQR FHMIQFRP SO | LQDCADOMIQIRNRY DG I SIRGEHIWRWIGRRP HWDAZ LOCRAFRQUMMAM DX\ Q) JIRWIGFRP HIRUSKERHVR WH , FRPH7THW
7 KHHUXBV DOR FRXTS 0 HAVWHIP RXQMP Q) DG FKDUIPMUR GMMEXNRQAR WRFNKREHY

$ 5,& LVP WAMGLQLWIE DN \R G-BEM SHOAVIQH FHWR WA CEGILGFRP H || RAURKHZ VAHGHOANEGIH SHOAVIQDILYHOVS \ HOUH AHHGRXURECDY \f CEG
JURWLGFRP H Z HZ RXGLGPXUD GHARSH.IDI GRWI RAKDA \ HOU+ RZ HYHU D5 , & LV QRAGHIP IWHGVR FOUY ECFNRUFDW | RZ DGGHARSHDNY) GRKHY BASHRRMHD \RSURJ
DOGVEHIXHOAR] \ HDY DOG\KAK QHARSHIDICY BRWHYZ RXTS QRASDNURKIK \RWKHS , &SV WRNKRTHY , QDBAWR) GHEAMEGIH SHOH/FOQRID EHXVHGWRR IVHV
LR HOWFRP SO\ CEGILGARP H DQGQRAID. GHAFCSMIDI DQVUHFRIQ] HG ) XUKHIP RUH 5, &VFDQCRVHGHAFDSMIDBRAAR R NVAAKHS , & VLQYHAR HONRP SO W CEGH
IGFRPH + RZ HYHU D5, & JHHIE P D FOW |RZ DUB\KAK QGHAFCBABCERAHVIQR GHAR XVHWHP DYDQR! VMR XMHFDSMIDI DQVIQEH LAWD * XHVRWHHEP VBNRQ/RQWH
GBAEOVR H SHOH/DIGFDSAIORIAY ZHP D IRUS 6 |HAHION SXSRAVKDYHDIJ U DMVE] CEGILGFRP HI ROVAYHIDON, \ HOWAKDAZ HOUHUATXUHG\R AMUEXMDOG
\KDNM\SF CEBIVR RAUBFNKREHY HYHOLL \XFK \B] CEGILGFRP HLYJUDMAKDQWHDIJ U DMGHACFRP HZ HORMID HIGHEGAUQ) WRHWE \ HOLY 6XFK BTXLHG GMMEXNRY/
PD EHP D3HIURP RXUFDK DAMHVRUE INXGDIROR LOMWT HOWV UL GHFHAOY :© HP D WD HFCSMIOIDIQVRUGMAY | URP \KAK QNXEDIRDY , QWHHYHIZ HUHOD HQHW
FLSMIOI QY1 URP XA WBQERNRQYY \ RXP D UHFH.YHD@LI HUFDSMID) DO GMMEX\NRQWDQ\ RX Z RXTE KDYHUHFHYHG LOWHIEVHIFHR \VKFK WDQLRRQY

, QYH HOAMCFRP HUHFHYHS | URP \RXUAHV BFDAG Z WML RIMIQFRXQUHY RUFCBABDIOQVHIGHEE! LOMHIY IQVHRXUMIVR | RMIQLWKHY P D BHXEMRAR
| RUHLIQLGFRP H\SF HY/DQGZ WKHIS DARHVRXUH , QWY UHIDLG FRXQUIHYZ LW Z KLEK \KHS QMG 6\BIM/ GRAVQRADYHDE WD FOQUAKOVQKLIK Z WKKRTEQ) \If DMV
G-SHIEHNRQHIFK W SO HUVALLRP I/ 7 KHS QUMG 6\ KDY HOMBGLOR\E, WHDMYZ WP DO |RMIQFRXQUHVWDAP D HW®IXV\R DUBFHGDMR \f RU
H HP SIRQIURP \Bf ROWLY UHIDAGLGRRP HDQGFOSMII QY 7 KHH I HANWHDMR |RMIQWE HP D YO G-BHIEQ) ROWHEFDARD WIMVR B WDV FKDQIH/LQ
IQMIDIRIDON @7 V DOGWSH/R LOYHAR HOAKHTS P RY RMFUBDRYY ) XUiHJ Z HGR QRATQIALSDMEHQ) HDILEGH RAKH\SHADHBRNRQ\WWDADIBZ VD5 , & \RWHDNVRUIHIQ
LGFRP H\Y] HVSOGE. XVDVKDQ) EHQSOGE IWMRANKRTHY

| Z HOFTXLUHWMHHDOY VHRXUMVRE SDALYHI RILIQLOYHKR HOWRP SDQHY 23) &V Z KIFK DUHI RIIQFRERDIRQ/AKDAHDQDABDAY R \WHUDQODOIRY
LGFRP HIURP SDIMYH\RXURHY \WAK DVIQAMAGYLGHIGB/ UHQIV UR COMYRUFCSAIDI O RKRGDMBDIW R \WHUMRBCDAMNLQLOMKY HOVSURGAQ) \KFK SDMYHLIGRRP H
Z HFRX@ EH\KEMPAR | HEHDOGRRP H\Y QG DEAUMRDOQMWAKDUI HVRQ® H FHWAMMBMRY UHFHYHGIURP \XAK FRP SIQHVRUIOIQI URP \H\DBIR RN LQVKAK
FRP SOQHY HYHDL DOLGRRP HRUJOIQIRAMID WHFHYHGE XVIVAP HY GMMEXMEWR RAUMBNKREHY VR \KRHH WAKDAKAK LOFRP HRUIOIQLY DMSEXBEGIVR RURZ QHYKLS R
3) ,& WRANLQDSUR M CEGH\ HU:  HZ RXT QRABHCEBIVR SDAMKURKIK R RUMBANKRTHY 0. FUHABWRUGHGANRQI RAKAK DV &HIBQHBRIRQ/P D Ll DYDOE®
P HIR DMWHHDGYHYHVE FRQHNXHHY BXAWIQ VKAK HBPRQ FRXE NXLUHXVVR WHFRIQ) H\E] CEBILGRRP HRUIDIQZ MRAKHFRPXUHDAMHSAR FDK © HIQMGWR QP LW
DOGRUP DV HRXUKRTQIVIQ3) , &VVRP LQP (] HRXUICELOI | RUDQ \IXFK \B HY DG UHDMG LQMIADUI HY

1 Z HOFTXLUHWWHHDOY VHRXUMVR. DFRQURTBG | RULIQFRISRIDIRD D3&) & Z KIFK LVDIRMIQFRSRIDIRQIQZ KIFKPRIWID R \WHWRAN B YRMRUYDDH
WRZQGE 8 6 SHIRWHIKR ZKRP HWHIGUA® RUFROXKAHD RZQ  RUP RMR WHWEANR DIRIHIQFRERDIROE. YRMRUE\ YDOH Z HZ RXGJHHIDD EH
UINUGWR IGFOGHDVRE@Y LGFRP HRXUDIRFLEGIVKOUHR WHE:) & VIGFRP HGHIYHGI URP. FHUBIQVSHAL LHGVRXUAHYZ LW RXULQYH HVRP SO \Bf CEBILGRRP HI RAKAK
I \ HOU BIDBBWR Z KHQWHE) & P DNH/GQUEXMROAR XY © HIQMIG\R QP WG RUP DI HRXUKREQIVIQIMKHY\KDNRXG EHWHDMG DVE:) &VIQREHAMR TP WRXL]
QCHEONVRUP [ P [ HRUD\MME BMDIURP WHHLIQMIE HOV



2 XUXQURICAHUMA 1RUB 6 [HEHIOGRP VY SXSRH/ IV\KHS 6 CGRIDUS QEHMH&REH | RILIQH FKOQHIOQ/DIGENHY/UIT HEE XVIQFRIGHANR)Z W
AHABQWDQLRANRVLQYRIGY | RULIQRXUWHZAHY RUSD. CEGVRUBFHYCEGY GHRP LODMSLODI RHIQPXUHA  DvZ HIDVAHIBQGRQS 6 CRIDUGHRP QDM GHEWHRXUMAY
FHMEOI RHIQPUMER | XMIVARQMFN | RHIQPUMA ROMOFRMIRN |RHIJQPUNER |RZ DGFRRERN DUGMP LOU LCOGRDO QWP HOVDUHVKEMPAR & RCH
SIRMRINKDAIHHDD WHDANKFK JOQ/ DG EWH/DYRAT LFRP HOGGGWH/OGGP D 0N HAVWHDP RQMIP Q) DIGROIRMIR QUMEXMRIAR RAUMBFNGRTHY $ Q
KK WDQCRNRQ/\KDATHQRABUHA® UHIIMGWR RULQYHAR HNOVHRXUME/ SRUMED LFOGQ) \SHXOIYHRXUWHIA SRUIMRQVRUPUHEA GHIYDRYH/GRAVHS | RUIKHZILQ)
SXERHY DOR FRXG XQEHUIXMUH7 UDKY UIXOWNR)Y SIRSFHLGFRP HQRAZP RY WHWSHYR TXOM QY LGFRP HIURP ZKIEK D5, & P XWEHIYHDABDAY R LWOXO
JIRWICFRP H
) DOXUHVR4 XD\ DVD5 HIXOWS, QvHAR HIA&RP SDQ,

| ZHZ HHXTEG\R TXOM\ | RAHDR HYDVDS5 , & DG DUHXTEBIR PXUHWHI DIOWH |RUH TP SB1 B\ GVGRUQ) R AHMBQLQYHAR HIVWWP HY RUUIMQ) DEAURTOD
FOSMIOR SUYHOMHEWR 5, & \WBIXY Z HIHHDD Z RXGEHKEMPAAR\Y RQDOR RXU] CEGILGRRP HDABI XOUFRSR DMUDMY 7 KH&RGHSURMGAARP HUHIH 1URP 5,&
AV FDRQGHWRI DOUARFRP SO ZIWKWKH —, GFRP H7HWDQGWKH' LYH LFDARQ 7 HAN DERRXI K WHUHFRX@ EHDGAWR DO HYGHLQWKAK FDAHY ; HFOQERADAXUH
\ RXWDIZ HZ R TXON\ [RUDQ KA BHMIH WKRXGZHIDOKH , GFRP H7HWRUWH' LYHI LFDIRQ7HIV

B6KRXT | LOUHRAFXU CRARQD Z RX@ DARX CEGILGFRP HEH\KEWMRAR\Y  DABXDUFRSRUIDMUDAY Z HZ RXGQRAEHCEGI\R G-OAAYIGHIG GVMMBMROAR
WBFNKRTHY QRUZ RXGBWH EHUIXUG\REHP 0CH ' IMMBXARYY LFOAQ) GWIBMRY/R GHARY WP FCBMIDIOG Z RXGIHHDWM EHWDMSDVRAQY GYICHEG
LGFRP HVR \WWHH \WO/R - RUPXUHAIGG CFR® XOWMEHIQQIVOGSUR LW 6 XEVMAMR FHVEQ TP WINRQY XQGHAWHERGH FHIBQFR SRUIDMURFNKREHY Z RXG EHHDI LEGIR
FOIP QYLGHIG/UFHYHEGHHAIRDZ W WASHRAR \KAK GYIGHIB/DOG QRO FRUSR DMWEFNKRTHY Z RGBS JHHDI EHIEGIWR WDKK AYLGHIB/D/2 TXON HGAVGHEG
IGFRP H™ Z KLFK V\XEMPAR WOFEHGIDM/R 8 6 |HGHIOGRP HVY ' IMUBXWRQVIQH AHWR RXUPXUHQNDQE CFRXP XOOMG HOLQQIV DG SUR LWZ RXGS EHWHDAG | LLIWD/D
UMOR FOBABORWHH WMR \WHWRRNRTEHIE EDIY DQG00  UHP DQQ) GMUEXINRQYZ RXTSEHWHIMG D/DFCSMIDI G ) XWHJ Z HZ RXCB DOR EHVXEMAMR U X@U
FRISRIDMY RQDQ GHABXONQJIDQ/Z M UASHPAR FHYBIOR RXUDKHV LH WHH FHWR WHDIJWIDMIDQY [FOGQ) WP VR LGFRP H RYHUDIJUH DMEWAAKDAZ RXG
KDYHEHHD U H5Z WK UASHRAR \XKAK DAFIVLL Z HKDG EHHQATXLEDAG \WDVZ HHBRAR UHFRIQ) HRQUANXD LFDARQRUZ KHRUHRIQ] HERYHAHGH WLYHS CEGH\ HOLY 7KH
WP DOGUR \MYGQVRXWRQDAXP HAKDAZ HTXDD\ DVDS5, & DOGKDYHVDIN LHG\KHS QGO0 IMMEXNRQS HIXLHP HOV



" (7(50,1$7,212) 1(7$66(7 9%/ 8(

: HGAMP LGHWH1 $9 SHMDHR RXURRP P RQURAIN TXOW® 7KH1 $9 SHMDHLYHIXBOR WHYDOHR RANRUCDAHNVP LOXNV IO OG0 SUHHIHGWRRN
RAMBEQ) GYIGGE \WH\REOQP BHUR \KDWH/R FRP P RQURANRAMBEQ) $ VR WHAMR WY UHBRWZ HERQRAKDYHDQ SUH HUHG WREN RAMBA Q)

$VR' HHPBU DS P DMD R RAUMRNCDAHAN UHBURHMGLOYHR HOVIQSRWRIR FRP SDQHYZ KRHI QUYDOHLYGAMP IGHGIQJRRGI DWW R \WH
URDG 9DOH D/YAHIGHEIQ6HANRQ D R \KH $PMY L WHP DINHABUFHI ROAKRHVHRXUMIY | RUZ KIFK DP DNAADRBNRQLY A0 DYDOERIDEG L |RUDORKH
VHRXUMHY DG DAVHN 1 DUYDDHLYDYGHMP LGHSIQJIRRGI W B WHYRDLG 2 XULQYHWR HQWV DUH FDUIHG DAVDIUYDOH LQCFFR GDAHZ W \KH $ PGS 6& 7TRIF DG

P HDXUGIQOFFREDFHZ WS 6& 7RIF ) UODDHO HDXUHP HQVDQG' NABRKUY 2 XUGHEVWHRXUMY/ DUHSUP UKD LQYHXMGLQ YHMUH FDSMIDECANHG DG LOWYMMRD
EDAN-GFRP SIQHVIQWHKGRBY\ UHIAG LGBV IGFOGQ) WKQRIRI\ GXJ QVARYHY DIGGHYHESP HUVEIRMKGRBI\ @ HVAHZAHY KHISKFOUH DQG\VKWELCTEGIDOG

UHOHZ CEGIWWAKGRE\ DAIEDASIH/R GYHBSP HOW* LYHOWHDMHR GLEQ) RWHHWSH/R BXMGHARY \KEWEMD DUR RULOMM HOVLOWHHSRINRIR FRP SOOHVDH
FRMGHHS/ HHD DIHNXQEHE 68 TRIF  EHFDAHWHHLY GRNGRZ QRUCFFHMEGIP DNAARUP DINANGEH HVI RARHHLOMXE HONHRXUMAAR EHWEGHGRUH AOQIHS $V
WK Z HYDOH\XEWEMID TR RAULQMIT HIVDATUYDOHDY GHAMP LHGLQIRRG DW SXYXOQMR DFROMAMMYOODIRQSRIA B RAUVRIGIQCFFREIFHZ W \KH
SRIMRY/R $6& 7TRAF  DGWH  $FW XHVRWHLGKHMHAXGFHIBQN LQGHMP 1QQ) \WHIDUYDBHR [QMHXF HOMKDATR GRAKDYHD UG DYDMEGIP DNAMDOH
WHIDUYDOHR  RAULQYHAR HOVGHMP IGHGLQJIRRGI DM B, RAVEARDGP D Al HMIQULFDQ® |URP WH YDOH\WDAZ RXGKDYHEHH XVHG KOG DUDA® DYDHOEGIP DN IAG
| RUVKFK LOYHWR HOV DQG\KHGQ | HMIFHY/FRXG EHP DAIDD

: HIQMIG\R FRQMXH\R HY DIHRHRUP RUHLQE-SHIGHWDODMRQI PV \R SURVLGHXVZ WK DAMBGFHUHI DLAQ) RAUGHMP LODIRQR \KHIDUYDOHR \HBRRMG
SRWNRIR LQYHAR HQWVHIFK TXDUMXQBWAUHRAGE WHYRDGWR FOGRHOXAK YDODMRQVHYLFHY 6SHAILFDD RQDTXOW® EDAY Z HZ IEIGHM SRNRIRLQYHKY HOVZ LK
UAS-AWR Z KIFK DQLQE-SHIG-QMTODIRI P Z LADMVWQYDXQ) : HVHBRAMKHHSRINRIR LQYHWY HOVEDHGRODQ®P BHUR ITRRLY LFOGQ) EXWRAIP MAG\R \KH
SRMMDO RUP DMIDO ORMDNRQ/LOQ YDODNRQ UKV FUHAVITXOIW COGWHWP HOBHVGFHWHOXYOODIRQR \WHSRWRIR LOMHWY HVWA COLQE-SHIG-OADODMQILLP  7KH
VFRSHR WHVHLYLFH/UHIG-HGE. DQLQE-SHIGAWDODNRILP LVDAKHAVHNROR WHYROLG 2 XUYRIGLYXAP DAMD DOG\RBD UASROEGH RUGHMP [QQ) \WHI DUYDOH
R RULQYHAR HOVLQJIRRGI DMK

6HPLRM +6XPP DY R 6LIQILFD/S FARXQIMY 3RIAHY LOWHRMANRWHFRORIGEDMS ! LOGADOMBAP HOVI RUDGHBGGAVAXWROR RAULQMMY HYVERWRIR
YDODNRQSURFHW DG SURFHEKUA/

" HMLP LODARVIQ & RQQHMRQZ W 2 |1 HIQIV

, QFROGHAIRQZ W HIFK RIHIQ) R \KDWR RXUFRP P ROWEFN \WHYROUGRUDFRP P LWHHWHIFR LV UHTXULHG VR P DNHWWH GHMIP LODNRQ\KDAZ HDHQRAVHIQ) \KDUY
R RXUFRP P RQWWHFAN DADSUFHEHBZ RAUMHDPXUHL $9 DAKHWP HDAZ KIFK \MH\DBILY P DGH XQBW/IVWYGHMP IGHGE \WHIRDG\WDANKFK \DBILY LOWHEHMNOQMIAIVR
RAUMBRNKREHY 7 KHYROUE FROUGHYWHI RTBZ LY | DRRLY TP RY RKHY LOP DN \IKFK GHMP LCDIRD

T WH13$9 R RXUFRP P RQWRFN G\FRVHGIQWHP RMBFHGHIRGF USRYE HILBGZ W WHG( &

T  RXUPDQIHP HQAWDWHAP HOWR Z KHAHUDQ P DAUDOFKDQIHIQWH1 $9 KDVRAFXUWHG LGFOXAQ) WURKIK WHUHDT) DARQR GHAIDIQVROWH\DBIRL RXU
SRMRIRLQYHAR HQN 1URP WHSHIRGEHIIQRQ) ROWHAEMR WHP RAMHFHO® QVFRHGL $9 WRWHSHIRGHIEQ WR@ VSURMRWHEMR WH\IBIR
RXUFRP P RQWRFN OG5

T WHP DQWEHR WHGA! HHFHEREHD L DYDOHWDARKUYRDE RUDQDAKRU HGFRP P WHWHIR KDYGHAP LGHGUH BRWVWHPXUWHAL $9 R RXUFRP P RO
WREN Z KIFK LVIHHIDD EDHGXSRQWH1 $9 R RXUFRP P ROWRAN GWRHS LOWHP RIBFHNSHIRAF BERWWHDZ HILBGZ W WHG( & DVDIWMG\R
UH GRWRXUP CCDIHP HOAVDAHAP HAR D0 P DAUDCFKDQIHIQWH1 $9 R RXUFRP P RQWRNMGFHWHEMR \WHP RWNHFHQ® QVFRHG1 $9 R RU
FRP P ROWRFN DG L WHRIHIKQ SUFHR WHWKD/R RXUFRP P RQWRAN LOWHSURSRFGR | HIQY

,PSRUIQ® \MYGHMP LDIRQGRH/QRABITXUUHWDIZ HFDBX@M1 $9 LOFRQGHRAIRZ W HIFK R 1HIQ) R \KDUW/R RAUFRP P ROWHFN. EXVOQUANDG MQYRYH/ARH
GHMP LCDIRQE, WHYRDGRUDFRP P LWHWHBR \WDAZ HOHQRAHITIR) \KDWYR RXUFRP P ROWRAN DADSUFHEHBZ \KHWHDPXUHAL $9 DARH\NP HDAZ KL WH\DIBILY
P DeH

0 RURYHJ\RWHH \WOAKDAKHIHLY DSRMELOIV\WDIZ HP D L IMKHWKDUA/R RXUFRP P RQWHAN DADSUFHEHBZ \WHWHDPXUHOAL $9 R RXUFRP P RQWRFN DARH
WP HDAZ KLEK WH\DBILYP DEHRU LU \WIJHMHXQEHMING)  Z KIFK Z HZ L@BIRYLGHWR\KHG (& LODUHIMADIRQWIAP HYWR Z KIFK DSURSHAMYZ LO@EHD SIWMAR\KGHIGWH
RIHIQ) R \KOW/R RXUFRP P ROWRFN SXUXCQAR DSURSHAMVL WH1 $9 [OFMDM/E AHMBQLP RXQIVIQAHYEIQAURXP WEGRHY XQIDKFK SIRSHRAMVLY TP HBHG WHYRDG
RUDFRP P LWHWHBR Z LOHBRMOWHFDHR FOXH L DERYH HWHAR SRUSRGHWHRI | HIQ) XQMDXAK WP HRDARHIHLY QR GBI HAKHSRWELQN R WHRIPXUHIFHR \XKAK
HYHQVRUR XQEHMINHVR GHMP LGH1 $9 Z MMOQWR A VSURAR DY \XFK \DBIVR HOXUHWKDAKEK \OBIZ LORABHEHBZ. RAUMHQPXUHAL $9 QG LQWHFDHR FIAH LU
CERYH \RFRP SO Z W VXK XQEHIIN.QI RUR XQEHIINHVR GHAMP LCH1 $9° VR HUKUHWDWKFK XQEHIIN Q) KDVQRAEHQWIJHBG

7 KRHSURAHAAAY DG SURAHEXUHY DIHSDWR - RXAURRP SOIDHAH SRIALHY DG SURAHEAWY 5 HRGVZ LAEHP DEHFRQMP SRIIHRXAO® Z [\ DDEHMP LCDNRQY/HAUEHGLOWLY
VHRANRQ DG \WHHUWHRGBY Z LAEH P DOQRCHSZ M REHJUHRGB/Z HDHUHPXAUHG R P DQROXQGHMH SRV



680 0 $5<2) 5,6. )$&7256

7KHUM I DRRY GARIBHGEHBZ DHD\VP P DY R \KHSUCHSDOUMN | CRRY DVRADMS Z W DQLQYHIR HQAQXV 7 KRHDHQRAKHRID UMWVZ HI OFH < RX WKRXG FOUH X@
FROUGHAHHUM | CRRY \RIHKHJIZ W O\WHUMN | CRRWAVAVRIK O, WP $ R WIVS QOO HERVWRQ) RP . DOGWHRKMHUWBRWIDGERRXP HQVILGGE XVZ W \WH

6(&

5 M\V5 HDMS 7R 2 XUYoMCHWS QG 6WXPWUH

+H +H +H H

t

: HRSHDMIQDKLIK® FRP SHMWYHP DNAVRULQYHKR HONRSSRUMQMY

: HDHG-BHIBHYXSROVHIRUP DI HP HVSHYRQGHD RURXUL XUH\KAFHY SOMEXOILD RXUS( 2 6FRIVOHIMO

2 XUVKFFHWW/ G-BHOB/RODMERNY DOGUABIQQ) TXOM LHE SHYRIHIQDFRP SHMYHHOYLREP HW

2 XUBMGQHWP RGHDG-BHG/\R D\ QU LFDQW \WKSROWIRY) UH HUDOUHDMRQKLSV

2 XU/FROGP D FKOQHRXURSH.DAY) SRIAHY DG DMLY Z LKRXVBURICRIFHRUMBANKREHUCSSURYDOWHH I HAVR Z KIFK P D EHDGHYH

: HPD QRABHLEGIRSD. AMUEXNROAR RUMBANKRTHY RUGMMBXMRY/P D RAIURZ. RHAMP H DOGDSRMROR AMMEXNRY/SOGWR RAMBFNKREHY
PD EHDUAMOR FOSMIDZ KIFK LVDAMMEXWROR WHRFNKREHWILQYHMG FCSMID

: HOUH\XEWMAVAR UMY UHIDMG\R FRUSR DAMVRADOASROMELON

5 MWV5 HIWG 7R2 XU, QVHWR HOV

t
t

+H +H +H H

+

+H +H

t
t

2 XULQYHAY HOVIQSRWRIR FRP SIQHVIQYRYHKLIKHUBYHYR UM DG Z HFRXGGVHDIRUSOWR RXULQYHWR HOV
2 XULOYHAY HOVDHFRFHMDAGLOFHYBIQWAKGRBU\  UHDMELOGAMUHY Z KIFK EMPVXVAR\WHUMIR WIQULFDQABRWLL DY RHRUP RUAR \IKFK LOBAMMEY
H SHIHF/DGRZ QMO

2 XUI LCDQADOUAKXOVARXG EHQHI DAYHD O HRAMSLL DI QU LFDOABRWRIR LOMHT HWOONR SHURP D/H SHRMG

: HP D BHH SRHZWRKLIKHUUMNYZ WK UASHRAAR RAULQMHXR HOMKDMFOGH3, . LQMMINR [ LWHAY

7KHOANR @AW LORXULQMIF HOVP D DGHYHD D HAARUBXMCGHN

: HP D QRADYHWHI XQB/RUCELON VR P ENHOGAWR DO HOVLORXUSRWRIR FRP SIQHY

7KHHP D EHALRP WBFHYZ KHHRXUGHEWQYHAR HOVFRXGEH\KER BDAG\R FIIP VR RKHUFUHEMRLYRUZ HFRXGS EHVKEMPR GLG-UACELOW FOIP V

: HOHDQRQ AYHYI LHGIQHAR HQWRP SO0 ZWQWHP HIQQI R WH $ PADQG\KHH RUHZ HOHQRAIP WG Z [\ UASHRAR WHSURSRIMRQR . RXUDAHN
WDONP D EHIQMMGLOVRXUMAVR DMQIGIMKH Z KIFK P DL \KEMPAXVVR DUMN R VIQULEDQARWL D VKK MKHUH SHIHIFHVDGRZ QMO

: HIHHDD Z IORNFRURCRXUSRIWRIR FRP SIQHY Z KIFK P D UAKOWQWHSRWRIR FRP SDQ. P DNGQI G-RMRQVZ KIFK FRXABCEYHYHD P SCAAKH YDOHR!
RXULQYHAY HOMIQWHSRIWRIR FRP SO0 VVHRXUMEY

" HDXWVE\ RXUSRWRIR FRP SOQHVZ L@KDP RXURSHDY UKV

GXEWIQNED DOR RXUSRWRIR LOYHKE HWDUHUHR GHG DAVTIUYDOH DY GHMIP LOHGLQ CFFREIIFHZ LW RXUS DODINRY* XIGHICH/DQG DVDUAKXOWKHHP D EH
XGFHMEQN DARWHYDOHR RXUSRUWRIR LQYHAR HOV

$Q XD H3G-BHADNRQZ HH SHIHFHRQRXULQYHWY HBRWRIRP D EHDQLQAFDIROR | XMUHUDT HSBWHY Z KIFK FRXTS BHEFH RXULGRRP HDYDADE®!
| RUGMMEX\WRQDQG FRXTS P SOIURXUCELOW R VHYEHRXUERRZ LQIV

. HOUH\XEMRVR UMY DARALDMG Z LW WH PXUHOACAM BN HOYURGP HADQG KOG HYLOLQMMANIDM/ Z LG | HARXUFRWAR . FDSMID GHAYHXR HONGRRP H
DOG\WHYDOHR RXULQYHAR HQV

;. HP D QRABDT HIDIQVI URP RXUHIXUY RUZ DDAV HOW

2 XULQYHKR HOWLQI RUHLIQVHRXUMEVRULQYHAR HON GHIRP LODAGLOI RIIQPXUHAHY/P D LQYRYHWI QU LFDQAIMWIQDEIMRQWWHUMWLCKHMOADS 6 DG
8 6 GHRP LLDAGLOMWE HOV

5 M\V5 HDM57R/ HYH.DIH

t
t

YHDAHZ HERWRZ PRH WHSRMMO RUIOQRUGRWRQLP RQVLQHMGLOXVIVP DIQUIHEOUEP D LGRUDHWHUMIR LOYHAMY LOXV
6XENDQADID DR RAUDKHN DUHVKEMPAR VHRXULY LMV XQEHURXUVHIRMARXUMAY DG L Z HGH DXONRQ RXUREQI DNRQY XQEHURXUVHIRMARXUMAY Z HP D
I | HUDGYHYHFRQHDHEHY LFXAQ) | RUFBRKUHRQRXUDMHV

5 VN5 HIWG 7R 2 XU, QYRR HMD DQDIHP HVS PRYIMEY

t

t
t

2 XUH HRAYHR I LEHYDQGHP SBR HAY/ \WURKIK \WHS GYMHUBXEMADY  DUHH SHRAMGVR P DRI HWHS GYIVAU) XQBYRUM-SOLDMY P DRI HG CFFARXQIV Z KIFK
LFOGVIXQB/IURP ([ \MIDCBOMEY \WDARSHDMIQWH\LP HRUDUADME@HR BXMCHVD/Z HAR ZKIFKP D UAXOVQWLIQULIFDQVRQ QRWVR LOMBMY

, QKR HQVIQWHS GYIVHL) XQB/P DAHGE! RXUS GYMAUGXEMADY P D FFDMFRIGRAWR LQMMW

¢ H \MRAIK \WHS GVHUBXEMADY  GHUYHUYHHVIURP P DI \KLLG SOV | XQB/ SXOXOQMR P DI HP HOADI UHHP HOMDAP D EH\MUP LCDAG Z KLFK FRX@
QHIDIYHD LP STRARKURSHIDAY) AKXV



5 MWV5 HDMG7R% &V

t

t
t
t

) DOUHWR FRP SO Z 1M CESTHERI QY. VRUUHI XOWRQY DG FKBQIHY/LQ@Y. VRUHI XOWRQYYJRYHOQIQ) RAURSHDIRQY/P D BoYHYHD O HAARXUBXMCHW RUFDKVHXY
\iX DIMURXUBXM CHW/ DI\

) DOUHWR P DQEIQRXUMBM/D/D% & Z RXG UHFHRXURSHDIY | ®f LHOW

2 SHDIY XQEHIMHFRQIIDQNVIP SRHGROXVDYD% & DQG5,& P D KIQAHMHDFKIHYHP HOWR RULQYHXY HONRENRRYHY/

5 HIXOWRQVIRHOQQ RAURSHDNRQDVDYS & Z 1D HANRXUCHOW R DQGWHZ D 1QZ KIFK Z H UNVHDE3WRDOADEED

5 DMNV5 HDMG 7R 2 XUGHRXUWHY

t
t
t
t
t
b
b

t
t
t

, QMR LORXUNHRXUMA/P D LOYROHDKLIK GIUHR UM

BKDUWR FRHG HIGLOMXF HQVRP SDQHY LGFOGQ) %6 &V P D WIGHDADAVRXQAMRWHUL $9

7KHP DINHABUFHR RAUVHRXUMAY/P D EHYRIMB DG ORXDMWI QLLFDQ®

BVRFNKREHYP D LGPUGOMRQL Z HVHIWDW/R RUFRP P RQWRRNLIQRHRUP RIMR | HIQIVDBUFHY/EHBZ \WHWHDPXUWHOAL $9 SHAKDHR RXUFRP P RQ
KRN RULKHVHRXUMAR \KEVFUEHWR. FRQYHYWR RUSXURDH\KDUA/R RXUFRP P RQWREN

&HYHQ' HEVWHRXUMEY DUHXQUHFXUHG DOGWHIH RIHH [ HARYHD \ERBCDMEWR DD FXUHNRU XUMUHVERXUHGLOGHBAGHWRUP D EHWIKFMUED \KER BCDMG\R
WHILQE-EWEHN DQG RMHUICEMNVR . RAUNKEMGDUHY

2 XUG-BWHRXUMA/P D RUP D QGRAKDYHDQHIIEDKHGWIAQ) P DN, | DWIAQ) P DNHAQRXUG-EWHRXUMAV LY GYHBSHS WP D QRAEHP DQEIQHS

$ GRZ QUIEH VWSHIRQ RUZ \GIY DOR \WHFWEWDIGY) DAIGHGE, DUDMY DIHR \RXVRURUGHEWHRXUMAY Ll D) RUFKOQHIQWHGEWP DINAVARXGS
FDAHWHANXAW RUP DNHADOHR  RXUGHEAHRUMEAR GHRICHVLI QILFDQ®

7 KHLQGHOMUY XQEHUZ KIFK RXUGHEVWHRXUMIAY Z HIHLWKHG FRQEIQ@P LG SURMANRYY | RAMHKRTHYR \WHG-EWHRXUANY

1 Z HGH DXORQRXUREQI DARQAR SD. RAURKHILQGE-BMIHW Z HP D GRABHIEGIVR P DNHSD P HOVRQRXURXNIBIESQY) 1 RIM/DOG&UHAVY CFLOMY

: HPD QRABHLEGWRSUHED \KH1 RMVRUSUHAVY CRLONXSRQDFKDQIHIQFRQMRO

5 M\V5 HDM57R2 XU6% & 6 XEMADUH/

t

t
t

© H WURKIK RXUZ KR® RZ GHG\MEMADY  [WKHG-EWHRUMIVIXOIQM-GE. WH696 DOG\RIBLOWHFCSAICP DNV $ VDUAKOR LWIXDIQMR WHGEW
VHRXUAMY \WWHE%4 KDVI L] HGGRIDURDIP VROWHDXHVR RAUNKEMADY \WDADHVXSHUIRMR\WHFDEP VR RAUMHRXUMIVKREHY

2 XUZ KRD RZ GGEMADY IVAFHHGE WHGEYS DG WHH RUAVEMPAR 6% & WIXDIRY/

2XU6% & \WEMADY P D BHXTEBIR P DNHAWBMROAR XVKDAZ LAOHTEGIXVVR P HAARUP DQELQS , & WY Z KIFK FRXG UAXOVQWHLP SRUIMRQR [Q
HOMY BYHO

5 M\WV5 HDWMG7R2 SHDAMY $V$ 5,8 $QG8 6 ) H3HDQ QFRP H7O WY

t
t

t

; HZ .@EH\XEMAARS 6 |HEHIOGRRP H\S HYLL Z HOBMXEGWR TXOD\ D/D5, & XQG-UBXEFKCOMO R \WH&RGH
: HP D KDYHQ! LEXOV SD: LG WHAMMEXWNRQ/UHTXLUHGAR P DQBIQRXUS , & \WIIMYXQEHMHEREHL Z HBFRIQ] HLGFRP HEH RIHRUZ IWRABFHYLQ) FDK
UHBUAHIY \IKFK LGFRP H

| HIMDYHRUBIXDRY \B FKOQIHYFRXTS DEYHYHD O HARXUIFFNKRTHY

* HQH.DCB W) CRRW/

t

* HOHPXUWHQ® RSHIDACY LQDSHIRGR FOSANCP DUNHVAMXSIRQ DG HRERP LF XQRHWEQW DOGFCSMICP DHVP D H SHIHFHSHIRG/R GMXSIRQDNG
LONBELA LOVKH I XAMUH 7 KHHP DUNAWFRQEMRQVP D P DMUIDID DQGOGEYHYHD 0 HAE-EWDIQGHNXW FDSMICP DUNANLQWKHS QMG 6\BAMY DQG DELRDG Z KIFK
PD KD/HDQH DAYHLP STRARQRXUBXMCHW DG RSHDIRY/

7HURINADMERNY CAVR Z DU SXEQF KHIGK FUMVA/RUQDMIOAVDAMYP D O HAWDQ. P DUNHAVRURXUVHRXUMY 1P STRARHEXMQHARVIQZ KLFK Z HLQMWADGG
KDP RAUBXMGHW RSHIDY) UAXOVDQG | LQDGADOFRQAURD

: HOHKLIKO G-BHIGHWROLQ RUP DARQM VAP VOGP VI DLOWA/ FRXGS I QU LFDQ® AVXSWRXUBXMCHW Z KIFK P D QWD GHIDAYHD O HAARHP DU
SUWFHR RXUFRP P ROWRAN COGRXUCELOW\R SO GYIGHIBY

7 KHI DOUHLOR, BHVHRXUMY PV DvZ HODAKHRAPXUHIFHR . HYHOV XA SDAGLORUGMDAMIBFRYHY \ WP VDQGP D) HP HWFRQIMAWY SDQQQY
FRX@S P SOURXUCELON \R FROGENBMCHNH I HARYHD

 HPD EHWH\BIHAR QMDIRQ



WP $ 51WN) DARLY/

, QMM LORXUMHRXUMIY/LQYROHYD QP EHUR WIQULFDQAINY |, QOGAWROVR WHRMHULQRP DIRQFROBIGHGIOWYS QOB HERWWRD) RP .\ RX\KRX@
FOUHX@ FROMGHWHIRTBZ Q) LQRP DIRQEHRUHP DNQI DQLOMAR HMWOQRXUMHRXUMEY 7KHUMAVHVRIN EHBZ. DHCQRAKHRQD UMYZ HICAH $GAUREDOINNYDQG
XAHIBLQMY RASAHI® NIRZ QR XVRUGRABMH® GH-P H5P DMIDCE, XVP D\ DORLP SOURXURSHDMRQ/DQGSHIRPOFH |, | DQ R \WHIRTRZ LQ) HYHWRAXU RU
BXMGHY ILCDIADCAROGURY DQGUHKXWVR RSH.IDIRQYFRXE@SEHP DD DGHIHD DIHAMS , QUKFK FDVH RXUL $9 DQGWHWDAQ) SUFHR RXUFRP P RQWRBANRUWH YOOHR
RXURKHUVHRXUMY FRXEE GHROCH DG\ RX P Dy GHD@RUSDUR \ RXULQMXR HOV

5 DMNV5 HDWMG 7R 2 XUYMCHN 6 WXRMUH
. HRSHDMLQDKLIKO® FRP SHIWYHP DUNAWRULQYHWR HONRSSRUMQWY/

: HARP SHMI RULQYRAR HOVZ W DQP BHUR RKHULOMIR HOWXQBY LFOGQ) YHMUHFDSAMICDOG SUYDMHDAW [ XQB/ GEWXQDY % &VOIG6% &Y DVZ HODY
WDEUWRO LOGROOHYIFHYFRP SIQHVAKFK DVFRP P HIADCDQGLQYHXR HOAEDONY DQG RMHMRXUAHVR [XQAQ) 0 DO R RXUFRP SHINRLY DUH\KEWEQAID @LIHJDGGKDH
FRMGHIED JUDMJI LDGADOWAKQFDOP DNHNY DG RMHUARXUFH/WDRZ HGR ) RUH TP S®1 \RP HFRP SHIVRYP D KDHD®Z HUFRWR 1 XQ5/D0G RUDFFHMR I XQAQ)
\RXUFHARDADUHQRADYDMDEGIR XV , QDEAURY \RP HR RXUFRP SHIRLYP D KDYHKLI KHUUMN RBLDGRHYRUGL L HIMQAIMN DAAAP HOMKDQZ HKDYH 7 KHHFKDUIRMIMPY FRXT
DBZ. RXUFRP SHIVRY\R FROIGHUDZ LGHUYDUHIV R LOYHIE HOV HIIEDK P RIHUHDWROKLSV DGR | HUEHAWUSURLQ) DIGP RUMI G LEGIVRKRMUQ) \WDQZ HOMEBI\RGR : H
P D GRHLQMIF HONRSSRUMQUAVLL Z HGR QRAP DIRK RXUFRP SHIRTSUFLQ) \MJP VDG KR || Z HGR P DIRK RXUFRP SHIVRYTSUALQ) \MUP VRUMBKRMUH Z HP D GRAEH
CEGIVR CRKUHYHOFRHBUBEB UM/ RORXULQYHXF HOVRUP D EHDUVKEWEQAMOUMIR FOSMBOBRW $ MIQULFDQARBDHIQWHQP EHUDGG RAWHM] HR RXUFRP SHIYRYIQWMLY
\BLJ HAP DUNHVERX@S | RUFH XVAR CFRHB B DMERRYHLQYHAR HAMP V) XUKHIP R P OQ R RXUFRP SHIVRY DUHQRAKEMPAR WHU-I XDRY BMMRROADMH — $FW
LP SREVRQXVDVD% & RAKDAKH&RGHIP SREVRQXVDVDS5, &

: HDUHG-BHIGHIAKSRQVHIIRUP DQDIHP HWBHIRQGHD RURXUIXMUHVKFFHW SDUFX@LD RXU&( 2 6FRAIAXHAMO

: HG-BHIGXSROWHP HP EHYR RAUNVHIRUP DI HP HWSDMFX@D 0 UYOHIMO DOGRM-UNA SHIRGGHD RAWHIGHMIFDIRY | LCOOHBRIRY VKFMUQ) FERIQ)
DQGP RQWRUQ) R RXULQMNR HQV 7 KRHHP SE HHYKDYHRUMADO QO H SHIHIFHDQG HIMIWRQKISVRQZ KIFK Z HUHD \RLP SBP HQARUBXMGHN ST 2 XUNAMUH\XEFHNY
GEHIB/ROWHFRUMDHGVHYIFHR RAMHIRUP DEIHP HQAMP 7 KHG-EOWMHR 0 UYOHMMORUIQ P HP BHUR RXUVHIRUP DI HP HWAEP RUDMLIQULEDQADP EHUR \KH
PHPEHYR RXULQYHWY HOARCP FRXSKDYHDP DMIDCDGYHYHH | HAARQ RXUDELOM R DFKLHYHRXULQYHWY HOAREMARYHDYZ HIDYRXUBXMGHW [ LDGADCFROGURQRIHXVR
RSHDIRY $ VDUAKOVZ HP D GRAEHCEGIVR RSHDMRXUBXMGHNDVZ HH SHAWDGE RAUDELAIV \R FRP SHMPRX@S EHKOLP H5 Z KUFK FRXS FDXVHRXURSHIDICY UAXOVR\A | HU

2 XUNKFRHW G-5HQG/RQ DMORMY) DQGUHBLQIQ) TXDM IHE SHIRQGHIQ D FRP SHMYHHIYLRQP HOW

2 XUIURZ \M Z LOHTXULHWDIAZ HUABIQQHZ. LOYHWR HADQG OGP LQVADYHSHYRQCHILQDFRP SHIMYHP DUNHA2 XUDELAOW VR DREPADQG UHEIQ SHIRQGHDY LW WH
UMMM FU-GHQMDY H SHUHGAH DG WY G-BHIB/RQVHYHIO CRRWLGFOGQ). EXWRATP WG\ RAUCELOIV R R | HUFRP SHIMWHZ DIH/ EHH IWDQG SUR HMRIDOIURZ W
RSSRWMQWY 0 DQ R WHHM¥Y LFOGQ) LOYHAR HQVXQBY VKK DY YHIMUHFDSABO XQB/ SUYDMHIXW [ XQB/ GEWXQR/DQGP H | DAGHI XQ5/ DIGWIEAMR] (DR
\HIYLFHVFRP SDQHY Z W Z KLFK Z HFRP SHMI RUH SHUHGPHG SHYRQQHOKDYHJI U DMJUARXUAAKDQZ HKDYH

7 KHFRP SHMYHHQYLLRGP HWRUTXDM LHG SHYRQGHTP D WHNXUHXVAR BN FHABQP HDKUAAR HUKUH\WDAZ HOUH CEGIVR DMEPADQG UABIQH SHIHFHE SHIRQGHD
6XFK P HDXUVP D LGFOGHLGRUDIQ) \KHDMERMYHHNVR RURYHDEIFRP SHODNRQSOANDIHY DIMUQ) \WHWKAMHR RXUFRP SHODIR) SCADIHAKRXIK WHXVHR

DEAURDORP VR FRP SHADIRY RURKHMASY 7 KHLCCEL O VR DMEPADQG UABIQH SHIHGRHE SHYRQGHY. RX@ KDYHDP DAMUDCDGYHYHH | HAMRQRUBXMCHN
$VDOLOMCDWM P DQDIHGY6 & Z HDUHVXEMAAMR AHIBLO URAIRNRQVKDAP D DOYHIHD Dl HAMRXUBXMGHY

$ VOQIQMIDD P OIHG% & WH\ HDQGFDAIRUHVR RAUDWHNVXQEHUP DRI HP HQAV@P WMG DG Z HOHXQEBGIWR R HUDVZ LGHDYOUHWY R 1L DEADCBIRGEWR
SIRGHRYHSRWRIR FRP SOQH/DOGVSRQRY SR @P MY \WHM] HOQGAYH I LFDMRQR RAUDMHAEDH : HWHHRHP D QRATAKIHYHH | LAHAHVR \FDB{DQGJ WHDMJ
P DI HP HQABARXUAHY DYDLOEGIVR H WLCDED P DRI HG EXMCHV GHYHESP HWRP SDQHY , QDGAMRY U Z HIDIOR FRP SO Z W KMPNRQ/ CESTFLEGIVR DRLQMIDD P DIHG
% & |RUH CP SBIZ W UASHRAR\WHSRMROR RUDKHNVU-SUAHQID) TXOM LQ) DAHN Z HP D EH\XEMPAR | XUHUUAMERNROAKDNRXS KDYH D GHI DIYHLP SCRARQRXU
BXMCHN 6HHE, WP 90MQHN2 5 HIXDNRY'

$ GAWRDD DVORLQMIPD P OIIHG% & RXUIEMOVWRR I HIP RIHFRP SHMYHDQG Bf LEGIFRP SHODIRQMAKRMBY \KAK D/R [ HIQ) ERK DSUR WKDUQ) SDQOMG
DOHDAW LGFHOAYHSDO V\KEMAMRWWHIP MINRQ/IP SREGE WH $ PWZ KLEK @P LWRXUCELOIY ViR DMEPADQG UEIQVBBOMG LOYHWY HOAP DRI HP HOABUR HMRQIY $ V
KK \HHTP MBARQY FRXGLKIEMRXUCELON R IURZ. SXKHRXUBXMGHN SOQ DG DAERAIGG BIQSUR HMRIOSBAND) RUDTR Z KIFK P D KDYHDQHI DAYHLP SCRARD
RXUBMCHN [ LQDGADOFRQAUMRQ DG UHKXAVR RSHIDIRY/

2 XUBXMGQHN/P REHOG-5HIG/AR DM QU LFDOW WAKSROWRRQ UH HLDOLHIMRQKLSY

: HH SHAVWDWP HP EHYR RXUP DIHP HQMWCP Z LGP DQEIQWHUUHDWNRQKLSVZ VW YHMUHFDSABCDGE SUYDMHTXW | LUP V RKHUI LCDGRLDO QAANRYY DG
LQMP HADUHY LQYHWY HYEDQNHY FRP P HIADCEDQNHY | LQDGADCDGYIVAY DWRGH V CFFRXQIEQN FROKENON DG RMHIQAYIGOY Z MMQRXUGHE RN DQGZ HZ LQOUHD \RD
LI QU LFDQNV WKSRQWHHUHIMRQKLSVVR SURYLGHXVZ W SRMANIOLQMXE HONRSSRUMQUA |, | Z HIDOR P DQEIQRXUH MY UHDWRQKLSVRUGHHBS G UHDMRQKISY
Z MOVRXUAHVR LM HOWRSSRUMQUWAY Z HZ LEIGRAEHCEGIVR JURZ. RULQHR HYBRWRIR , QDEAMRY IQAYIGDYZ MW Z KRP P HP EHYR RXUP DDIHP HIWCP KDYH
UHDMRQKLSV DUHQRAREDI DMGVR SURYLGH XV Z LW LOYHWR HOARSSRIMQMNAY/DQG \WHIH RUH WHIHLY QR DWKUIGFHWDAKAK BHIMRQKLSV Z LG HH DO HOARSSRUMQMEY | RU
XV

2 XUYRDLGP D AKDQIHRXURSHIDIY SRTAHY DQGWADWI LHY Z WWRXVWBURUQRIFH RUMEFNKROGHUDSSURYDOWHH | HFWR ZKIFK P D BEHDGYHIH

2 XUY/ROLG KD/WH DAKRINY VR P RAL\ RUZ DYHFHYBOQR  RUPXUHARSHIDAG) SRIFLHY DQG VADM LY Z IKRAVSURUGRIFHDOG Z WWRXWARFNKREHUCBSURYID:  H
FOQCRBUHEEVWRHH | HAADQ. FKOQI H/AR RXUPXUMHOARSHIDG) SRIFLHY DG VADMI LY Z R KDHRQRXUBXMGHW 1$9 RSHDMY UAXKOVOQE YOOHR RXUMEBRN + RZ HYHJ WH
HIHAWP LIKWEHDGYHYH Z KIFK FRXGSQHIDYHD LP STRARKUCELO VR SD) LQMIMADQG SUGRSDOSD P HOVMWR KREEHY R RXUGHEWQWAKP HOW GG G YLGHIB/AR RUMBNKRTHY
DG FAHRXULQMHARWAR GAHDTRUSDVR WHULQMIR HONOXY

: HP D CRABHDEGIVRSD. GUEXWRV\R RUMRFNKRIEHY RXUGMUEXWRQVP D QRAIURZ RHMP H DQGD SRUNROR GMIEXWRQY SDLGVR RUMBRNKREHYP DL EHD
(HMUQR FCBABOZ KIFK VD AMUEXWNROR \KHWRFNKRTEHMILQYHAMG FOSABO

: HIQMG\R SD. AMUBMRQ/AR RUMBANKRTHYRAWR DAVHNVGI DI DYDOEG! RUGMUEXIRY : HFOQGRADAKUH\ RX \WDIZ HZ LOIFKIHYHLQYHXR HMWBXOVWDIZ LOD
DIRZ XVARSD DVSHALLHGGYHR FDK GMMEXNRY/ SUYRXA® SURVRME AR RUXMUHSHIRGY R HIUVR\ HOULGRHDAHVIQFDK GMMBXNRY/ 2 XUCELAW\R SD
AMUBMRY/P LIKWEHDEHYHD O HAMGE, [P RY RMHAMQIV WHLP STRAR RGHRUP RHR WHUMN | CRRYGAAUEHGKHIHO , QOEAWRY WHLCCELOW \R\DNI\ \KHDXHW
FRYHDIH\MNISSTFCEGNR XVDVD% & FRXGQP IMRXUCELONV \RSD GUMEXNRYY $ @AMMEXNRY/Z LOEHSOIG DAKHAVFHIROR RXUYRDEG DG Z LOG-SHIGRORXUHIQQIV
RXUI LQDCADCFRQAWRY P DOMIGFHR RXUS , & WEiXY FRP SIOGAHZ LW CBSTFLEBI% & UHIXMMRYY FARP SIDGFHZ 1\ RXUGHEWARYHCDQIVDQG\KAK RMHUI CRRLY D/RAUVRDG
PD GHP UHBYDQNVURP WP HVRWWP H : HFDQCRADAXUA\ RXWDVZ HZ LEOBD. GMUMEXMRO/VR RXUMBANKRTH Y LOWHI XU

© KHRZ HP DNHAMMEXNRYY Z HZ L@EHUANXUHGVR GHMP LGHWHH \WAR Z KLFK VKK GUMEXWNRQ/DUHSOIGRAR FXUHAR AP XM\ CEGIHAQQIV WFRIQ] HG
FOBAB0) QY RUFCSABD 7R WHH WAWKHHLY DUHMOR  FOSMIDLOYHIRY Z LOEHUHNXUHGAR UHBFEHWHUEDUYIQRXUMBAN IRUS 6 | HEHIDOGRRP HVYf SXIBRWHY Z KK P D)
UAXKOVQKLIKHAY QCELON Z KHQWH\KDUY DR HYHQLL \WH - KDYHQRAGFUDHGLQ YDOHRUKDYHBRWAYDDH , QDEAWRY 0 WIMOR FBAMICY [GEHGHAR O \DBV GG
DOGRIHIQ) H SHOF/DIRADMGZ W \DBVR \KOW/R RXUFRP P ROWERN , QUKHI XMUH RUGMMEXINRQVP D LGFOXGHDUWAMOR FOSMID

: HDUH\XBWRA/AR UMY UHDMG W FRUSRUIDIMVRALDOLHSROMBL WY



2 XUBMCHW | DRHVICRBDIQ) SXETF VUM UHIAMG VR HYIURGP HQUD\VRADCDQGIRYHODAH 3( 6* © CRIMWAY : HUMN GP DJHWR RXUBIDQG DG UHBXBINRQLL Z HIDO
\RR CAVHSRMED LODQP BHR DDV VXK D/QYHIW DGLGFOMRQ HMURGP HQNDURZ DBKLS  VIXSSRWRUGFDCRRP P XQUW/ FRERIDMIRYH(DFHDQGWEQSDHR DG
FRIGHIQ) ( 6% 1 DRRYLQRXULQYHXR HOABIRFHAHY $ GYHYHIGAGHNVZ W WSHRAR ( 6% CRENWHY/FRXGLP SCRAWKHYDOHR RXUBIDG \WHFRWR RAURSHDINRQY/ DG
UHDNRQKLSVZ W LQYHXRY DOR Z KIFK FRX@ DGYHYHD O HAWRXUBMHV DG WHAWR RSHDIRYY $ GAWRDD GHZ WIXODRY LQWDRYH/UHDMSWR ( 6*  FRX@ DGYHIHD
DIHARXUBMHV

5 DMNV5 HDMG 7R 2 XU, QAR HQV
2 XULQYHIR HOVLQ SRUNRTR FRP SDQHY IOYROHKLIKHUBGYHY R UM DQGZ HFRX@ GVHDORUSDUNR - RXULQYHWR HQW

, QI LORXUSRINRIR FRP SIQHVH SRAVXVIGAUR® \RDQP BHUR IQULFDONBAY $ P R RKHAMLQIV WHHFRP SOOHY

i PD KD/H@P WGI LDGADOARXAY LFOGQ) WHITEOW \R REBIQDEAWRICHMXW RUGHEWLCDGRQ) D/QHHGHG DQGP D BHXQEGIR P HAKHU
REQ DARQYXQCHMHUG-EWOQIKP HOMKDZ HKRT Z KIFK P D EHOFFRP SDQHGE! DGHMIRDMRQLOWHYDOHR 00 FRUDAMDODNGE DUHSANRQLQWH
OHIKRRGR XV LY DY JIXDDQAMHVI URP \KEMGDUH/RUD I LIDM/R RXUSRWRIR FRP SDQH/AKWDAZ HP D KDYHREGHSLOFRQGHARQZ LW RXU
LQYHAR HWDVZ HOD/DFRUASRIEQ) G-RUDHIQWHYDOHR WHHIXWY FRP SRHWR  RAULQMHAR HOW

1 PD UBIXUH\XEWBQACOEAWRIO LQOGAGQ) \R\DIY \WHUFRQIMX.Q) Z RINGY FOSABCDOG RMHUFDK U HOV

t P D KDHWKRUWURSHIDACY KR QDUIRZ HUSURGXANIGHY \P DEBUP DUNHNKDUAY/DQG RUMI QU LEDQNAXWRP HUFRGAHQUDINRQ\KDQ @ HUBXMGHRAY Z KIFK
WIGWR UHIGHMP P RUHYXQ@HTEGIVR FRP SHIVRUCRNR)Y DQGP DNANRQAUR)Y DvZ HIDVIHHICHRERP LF GRZ QM1

t DUHP RIHANHD \R G-SHIGRQWHP DI HP HQAMIBWOGH I RWR D\P DIIURXS R SHYRQY \WHH RUH WHG-DN. GAVCEOW WAL QDIRQ WP LCDIRQRU
\LIQULFDQXQEHUSHIRP DFHR RHRUP RMR \MHHSHYRQ/FRXG KDYHDP DMIDCDGEYHYHLP STRARQRXUSRRIR FRP SI) DG LOVAD ROXV

t JHHDI KDHGW SUHIRSEGIRSHDMY UAXWZ KIFK P D | OFMDM\XGEHID DOGGIP DIFDD P D 1URP WP H\R WP HEHSDMAAR QMDIRY PD EHHIDIHG
LQUIBLGD AKOQILQ EXMGHAAYZ LW SURGFW\KEMAAR D\KEWEQIOUMIR RERBWHIFH P D UANXUH\EWBQADCDGIWR DOFCBABOR VKSSRVWHHURSHDIRD/
I.COGPHH SDOURQRUP DQEIQWHUFRP SHIMYHSRMRY DIGP D KDYHP RUH@P WG CRFHWAR FOSMICDQG KLIKHUI XQAQ) FRIW

t PD EHOGHIHD DI HAMGE! DORNR ,32 RUP HIHUDQGIFDAMWRORSSRIMQWY DG

t JHHDID KDHBW SXECFD DYDMEGILQ RP DARQCERVKHUBMGHARY RSHDIRQY/ DG LQOGADCAROEMRY ©  HOHUATXLUHGAR UHD ROWHIEQVR RXU
P DQIHP HQAMEP DOGLOQYHWY HOABUR HARDW\R REMELQ DEHNXOMLQ RUP DARQWR HYDODMWHSRMMADCUHMOVI URP LQYHAMY LOWHHFRP SDQHY || ZHOMH
XTEGIWR XGRYHUDTP DAUDCIQ RIP DARQCERXAHHFRP SOQHY Z HP D QRAP DNHDI XQD LQRUP HELOMHWE HWE-AMRQ OGP D GVHDIRUSOWR RXU
LMW HOV

, QDEAURY [QWHFRXIHR SURVIAQ) WLJIQU LFDQAP DO HUDCDAMEFHWR FHMBOR  RXUSRIWNRIR FRP SDQHY FHMBIOR RXUR I LFHYDQGAUHRRYP D \HYHD/QURRY
ROWHERDG/R \KFK FRP SDQHY 7R \WHH \WAKDADM DARQDUNAVRAR . RULQYHAR HOVLOWHHFRP SIQHY RXUR | LFHY DG AUHRRYP D EHQ@P H5DvGH HIDQWIQWKEK
QDR Z KIFK FRXTS UAXONQDOH SHIEWHR 1XQ6/ \WUIRXIK RXULGE-P QILFDAROR KK RN LFHYDQGQUHRRLY DOGWHAYHWMROR P DI HP HOMP HOQGUARXUAHY

$ @R ,32 RUP HIHJDQGOFTXMNRQ RSSRUMQMAVP D FDXVHARP SDQHARME: L RUSRINRIR GRUHJ GDAQ) \R GZ HIUHMUQY XQUHDT H3G-BUHADIRY RUUHDD H3
QI

$ @R ,32 RIPHIHDGOFDAMRY R0 $ RSSRUMQWNYI RUSUYDMARP SDQHY LGFOAQ) YHDMUHFDSMIDEDANHG DOGLOAMMIRDOEDANHG FRP SDQH/FRXG GG
VR SRURIR FRP SOQH/ M LQJ GRQIHULQRXUSRINRTR Dv SUYDMHMA/ MDY |XQAQ) ,32 DRIV LOSOMXTUKDAGZ HE\LIQULEDQ® GAUQ) DOGWV DG
PD WP DQIRMHI RMHIEGI XUUH 7 KWVWDARQP D DGYHYHD O HAMKHDP RXQAR DYD.OEBH XQAQ) |RHI® I HFRP SDQH/LQ SOMEXTUDY LQJHHID YHIMUH
FOBLABD LOMMANRCD0 DG RMHASRQRUI LUP VIHEHQY) | RIAHG\R SURYLGH DEAMRDO LOCAQ) R @M WIHARP SIQHAKDVDQGRAFRP SBIMDD,32 RO $ WIRURINRY , Q\KH
EHIVDH \IXFK WD (DARQZ RXG AP SHYUAMGY DOGLOWHZ RIWDH FRYXG GOG\R XQUHT) H5 G-BUHADIRQ DQG W HG GWHYDARP HSRUNRIR FRP SDQH/IXQWKRWR FDK
DOGKDYHWR CFRHBWEZ HUYDDDMRQYLQ SUYDM XQAQIVRUDHCRATEGIR CFFHA/ DEAWR DCFDSMIDATDS @ANR ,32 RUO $ RSSRWMQUAYI RUSLIYDMARP SDQH/FDQOOR
FDAHVRP H YHQMUH FDSAIO LOAMMNRED DG RKHASRQRUI LUP VAR FKOQ HWHURDAI LHY GOEQ) \RP HR WHP \R WHBAHIXQAQ) VR \WHUSRIWRIR FRP SDQH/DOGP INGQYJ IW
P RUHQLI LEXOVRUNXAK FRP SOQH/AR CFRHW FLSABCDQG R | XOLADKHUSRMMDD Z KLFK FDQ UAKONOXQUHDT HG G-BUHALDNRQ QG WD HSWHY/LQVKAK SRINRIR FRP SDQHVE\
RKHUFRP SDQHY \IKFK DVRXHYH/ Z KR DHFR LQMIRLYLOVKAK SRWRIR FRP SOQHY

, QXM 1O SXEQF® WDGHEFRP SDQHY/FDQLOYRYHDKLIK GHIUHHR UM\ DQGFDQ EH\SHRX@WH

$ SRMROR RAUSRINRIR LVIQMHWME LQSXETFO WDEHE FRP SOQHYRURRP SBIQHV\KDNDHIQWHSURFHWR - FRP SBINY WHU, 32 $ VSXETFO \WBGHGHRP SOQHY \WH
VHRXUMHWR \WHHARP SDQHYP D QRABGHDAKLIK YROP HY DG SURVAIQEH YRDMB SDUMAX@® GAUQ) WP H/R JHH.IDCP DINHAYRDWVIWY Z KIFK P D UAWMRARXUCHOW \R
\VHERXUSRMMRQ/DQGP D KDYHDP DMUDCOGYHYHLP STRARQ XYV

, QOGEAWRY RAUCELOW \RLOMWMNQSXETE FRP SDQHVP D BHP MGLQPHMYIQRAURP IR 7RP DQRQRXUMBM/D/DY & Z HOHQRBHP KGR CFTXUHDQ
DAHVRAHKDD® TXOM\ 1Q) DAHN \SHAILEGIOWH  $ PAXQBWW DARHWP HWHOFTDXOMMRQLYP DEHDQGIIMG) HIFFARIMDMBDW R RAURBCDAMNDOHTXOD) Q)
DAV Z W FHIIQQ@P MMGH A-BIRYY 6XEMAAMR FHMIQH FHBMRQVI RUIRTBZ. RO HONVDQG AVMHAXHG FRP SOQHY COLQMKR HAQ DO IMKHAKDADY RAMDEQ)

\HRXUM/ QAMG RQDQDMRIOHXUMA/H FKOQIHP D BHWHDMGDYDTXOM LG DAHARQD L \XFK [MKHUKDY/DP CUNAWFDSMIT] DARQ\RDA/ G WDD P LARQDAI) SRQV
IOWH @ VSURMRWHWP HR \KAK LOYHIR HADQGP HAMHRMHASHAL LHGUATXLUP HOW

2 XULQYHXR HOWDUHFRQFHORDAGLOQ FHIBLQ WAKQRBU\ UHIDAGLOGMALHY Z KLEK KEMPVXVAR\WHUMI R \LIQU LFDQARWLL DO RGHRUP RIHR \KAK LQGXAWUEVH SHIHDRHY
DGZQAMQ

* HKDYHLQYHAMG DOGLQMGWR FRQIMXHLQYHANY LQDAP MMGQ®P BHUR FRP SDQH/WDARSHDMIQWKRRY\  HIDAMGLQGMUHY $ GRZ QUOIQRHRUP R
WRKGRR\ HIDAGLOGAMY \HRRLY DG SOMEX@L® \KRHLQZ KLFK Z HOUHKHDYLO FRGAHADAG FRX@S P DAMUIDTD DOMHYHD O HAARXUI LQDGADCFRQAWROP RMWDDL Z H
LOMMAMGLODZ LGHADYHR LQGMUHY $VR ' HHP BHU CSSWF LP DMD R WHI DUYDOHR RAUSRWRIR FRP SUMGLQYHAR HOMLQWUHHLGEMMEY
FRP SUMHGLOYHAR HQVIQWHS' X! VARYHY DOG' HYHBSP HOV QGO FRP SUM-GLOYHAY HOVIQWHE 6R\RIDH LQBAY OOG FRP SUMHGLOYHWR HOVIQWH
SEROMPHU  YOMCHNVEHYLRY LQBMY &RP SDQHVIQWAKQREI\ UHIAMGLOBAWMHY DUH\KEMPAR QP HIRVUMNY LFXQAQ)
t THKERR)\ , M LFOAQ) BREDIHDGERQKPHU  960MCHNVEHIMAHY, GBMMHY 51N 7 KHP DUNANBURHYOGG YOOHYR FRP SOQHY/RSHIDMY LOWH
WRKGRBI\ LMY + LGFOXAQ) \R \EE DUHDQG FRQMP DG BXMGHNAHYLIFRYFRP SOQHY+ \MIG\R H KIEMWDJUDMIG-IUBHR  UMNN DGG YRIWDNY \WDQRAHNSHY
R QM HV 7 KRHFRP SIQHVP D | DOQDGRYAR | DYRUZ W\KHSXECE DOGLQYHARYUSIGD Z KIFK P D FDOH\KGEVHI DGG.IP DFDD 67 HJ
P DUNAMBURHY 7 KHVHFRP SDQHVOORP D BHON HARG DGYHYHD B\ FKOQIHVIQWAKGRE)\  FRQXP HUDQG EXMCHN SXURKDAQ) SOV \KRWBLIRGENA FOV
| DAY SUFH/DQGSIR LW JRYHIP HMWBHIXDIRY OFANR \WIQEDE] DARQRUFRP SDMAMIV Z W H MY \WRKQRERILHY LQMMHARP SHIMRD DIJUWALYHSURAQ)
G-BHYHIHRQARS, WKWIQG RUSDAMBURMANRQ DQG RUREVRBIMSIRSENVRINHYFHY & HWQWRKGRRI\  UHIMAGFRP SDQHVP D | DFAHVGHADOUMWAKDAKHU

SFRGFVRMNFH/P D RABRYHWR BHRRP P HIADD \XAFHM XO7HKR®I\  WHDMGFRP SDQH/DHDORWRQJO DIHAMGE Z R IGHVAHQWIF RU
\WRKCQRBILFDOGHYHBRSP HQWV $ VD URXOWKHUSUIRGFWP D UIDBLQY BHRP HREVRBIM

&RP SIQH/LQWHCBSTIFDIRQ\R I UHIQGARY  LQSOIMFX@U P D COR EHQHIDAYHD O HAMGE, WHGHFIGHRU ORMDIROR \KEVAUSWRQ UHIHZ DOLDM/| RAKHU
SIRGENDGVHYIFHY Z KIFK P D KDYHDQDGYHYHH I HAARQSUR WP DLILQY &RP SDRHVIQWH P VAR\E DHIQBAMY P D EHDGYHYHD DIHAWGE PRY



RAHAMQIV CRXOCRUSHFHYHGVHRXUMY YXQHIE QN IQWHUSIRGENVDIGVHYIFHY Z KIFK P D UAXOVQLOAYLGOORUFDW CRIRQ @Y \KIW \NBMRUI HGHID
HI RA-P HONRMRQY DG RMHUUP HADIRQFRWW

6 XFK FRP SDQH/DUHDOR R \WMO\KEMPAR I RYH.CP HQBOW XDIMRQDQGP D \WHIH R EHOGYHYHD DI HRAMGE\ JRYHGP HQBOSRIAH/ , QUEAURY DUMQY
LOMINDMHYLRGP HIWMIB/AR GHIDYHD O HAVWFKQRE)\ DIGWAKQRE\ UHDMWGFRP SDQHY 7 KRHWRKQREI\ RAMKGRBU\ UHIMG FRP SOQHAHNG
R I LCOGFHWHUH SDOURQZ RXGKDYHIGRUDHGERURZ LQ) FRWW Z KIFK P D GHIDAYHD (P STRARHUFDQQIV 7HKGRII\  UHDWG FRP SDQHYDHR \WQ\P DXBU
DG GWH SHIHIFHGFRP SDQH/DQGP D EHVXEMFR.J U DMIUMVWOQ @ HUFRP SIQHY \KFK DV@P WG SURGANIGH/ P DNV DQG LQDGADCDQGP DO HIDD
UARXUAY 7 KRHUWAVP D EHKHIKMIHG ROWKGRII\ FRP SDRHVLOI RMIQP DNV

CU0 DRHY T HHESP HQVQBMU 51N 7 KHVKFFHWR SKOUP CRHXWDOFRP SIQH/RSHDIG) LOWHGX) GVFRYHY DG GHYHBSP HOMIBMY LVKLIK®
GEHIEROWHGYHBSP HOVSUREXUHP HQADOGP DY R QX 7 KHYDOHVR  SKOUP CFRHXAWADCARP SOV DUH DOR GHSHIGHONRQWH GHYHBSP WV
SIRAAIRQDOGH SRVBMROR LQMIBRMOCEURSHY U KWDQG RAHUSURSUHEY LG RUP DARD DOGWHSUR MIEOW R SKOWP CFHAWADCARP SDQH/P DL EH
\LIQULFDQ® O HRAMGE KK \MQIVD/WHH SILDARQR SDAMQVRUMHERWR  ROWHLCEL@V \R HI RUAH LQMBRXDOSURSHIV WKW 7 KHUWMIUK DOGRM-U
FRUAVDARADMG Z LW GHYHBSLQ) RUSURRXUG) QHZ. GXIV DG \WH UHIMG LQMIDRNDOSURSHY UL KWFDQEH\LI QU LFDQAVDQGWHUAKOVR KK UAHDUK QG

H SHOEWUYDHXQBUHAREED! 7 KHHFOQEHCQR DAXIGFHWDARRHH | RWRUFRAVZ LAUAKONQWHGHYHESP HQAR DSUR MIEBIGX)  3KDWP CFHAFDD

FRP SDQHVP D EHVKA-BIEBIVR SURSAWREVRBVAHIFH 0 DQ - SKOUP CRHANDORRP SDQHYI CFAHIQMHFRP SHIMRDI URP Q. SURGAW DG OWFRW® JHHIF
SIRGEN 0 RURYHJ WHSURFHWI RURBEIQQ) WIXDRY CBSURYDCE WH) ' $ RURMHIIRYHOP HAUBOWI XDRY DANRIMAVLY Q) DYGFRW® DQG\WHHFDQEH
RDAXUDGFHWDAHQHHADY CESIRYDYZ LOEHRBBIGHS RUP DQECHS

3KOUP CRHANDOFRP SDQHY/DUHDOR VEMPAR UDSLG DG W QU LEDQARFKQRE) LFDOFKDQ) HDQG FRP SHIMWHI RHVWDAP D' P DNHGXIVREVRBIMRUP DNHLW

QLI LEXOWR UINVHSUFHVOGS [QIDAWP D BAXONQSUFHAVRXQIYY)  3KDWP CFHAWAICFRP SDQH/P D DR EHVKEMAARH SHOH/DQGARWMYIURP H \MLYH

@ DARYEDHE RQLQOMIBRNCEURSHYY SURGFNICELQW DOGMP LMUFDIP V ) DOWHR  SKOUP CRHAWFICFRP SIQHR FRP SO Z 1\ CSSIFCEGIQY VOG

U XOMRQY FOQUAKXIMQWHLP SRIMRQR FLYLODIG FUP LGB0 LGHY SHIDGNYDQG LOVRP HIQWBRHY H FOMRQR  SDMASDIRQLQIRYHIP HONGRQRIG
SURIUIP VAKFK DV0 HAFDUHDQG0 HAFDIG 3KDUP CFRHAWADCARP SOQHVP D EHOGYHYHD OIHAMGE JRYHCP HOABI XDMNRQ DG FKDQIHVIQUAP EXVHP HONDMY
7KHDAMIVR P D) SKOWP CFHAWDCARP SDQH/AR FRP P HIADT HRAUHADQGD0 | XXMUHSURGAN G-SHIGVLQ SOVRQWHH WAR Z KLFK UHP EXUHP HWRUWH
FRWIR \KFK SURGXANDQG UHDMMG DR HWVDUHDYDDE®GH URP \MLGSDV SO RY \VKFK DV0 HAFDUWH 0 HAFDIG SUYDMKHDIK LOKUDGRH SOV DG KHDIN

P DQMDIFHRIOY] DARYY 7 KILG SOV SD RYDMHIGRHDMQI® FKOEBRILG) WHSWFHDQGFRWH I HAYHIHWR P HIFDOSURGEN 6L QU LFDQMGRHIBIQI H MV
DARWHUHP EXYHP HOMBIMVR KHIGK FOUHSURGEN DOGWHHFDQ EHQR DAKUIGFHWDATGHXOM\KLLE SOV FRYHD HZ LQEH DYDLOEG | RUSKDUP CFHADO
FRP SDQHAR REBIQ\DIN CRRY SUFHGYHY! RANHUSIRGAV

7 KHLQMODIRDORSHDMRQ/R P D) SKOUP CFHAWFDCARP SOQHVH SRHWHP VR UMY DXRADMG Z LW LQKEELQWNY DQG KD HVIQHARQRP LF DQG SRIMFD
FRIGWRYY I RHIQPXUHER | ORMDNRY/ FKOQHVIQ! RUALIQUH XOMRQY DQG RMHUUMWYLCKHHAR LOMIDIRDCBMCHN $ GIWRIED DSKOWP CFHAFDD
FRP SDQ 1V YOODMRQFIQR \WQEHEDHG @UIHD ROWHSRAQIMCRUCAMOOSHURP DFHR DAP MGQ® BHUR SIRSEN $ SKOUP DFHAWFDCARP SO TV YDODIRY
FDQDOR EHIUD® O HRAAGL RHR IWSUIRGAENSIRYH/XQUOH LGHIHRWHRUXGBUR WIEGY 6XPK FRP SIQHVOORP D EHFKOLIRAMY HGE WIQFCSMIT] DARY
DQGAP WGP DN [ LDGADOARXUAHYRUSHYIRQGHO DYZ HIDY G-BHIGHFHRQZ KRBADBIGMUEXRY 7 KHYDOHV/R FRP SDQHVIQ\KHSKOUP CRHANDOLQGANY
KDYHEHHQDOGZ LADINHD FRQMAHR EHH W HD YRIMDH

YARMKERBI\ , @M 51N 7 KHKFFHWR BRMKERRI\ FRP SDQH/IVKLIK® G-EHIEHARQWH GHYHESP HIWSURAXUHP HOADQG RUP DUHNY R GXIV 7KH
YDOH/R ERMKQRRU\ FRP SOQHYDUHOOR G-SHIEHWRQWWH GHYHESP HQASURMAIRQDGH SBMINROR LQMIDRMDOSURSH Y UKW DQG RKMHUSURSUIHELY
LQRP DIRY DIG\KHSUR MEQW R BRMKQRRI\ FRP SOQHVP D BHVUIQULEDQ® DIHAMGE: \KFK\KMLQIVD/WHH SILDARQR SDMWRAHBWR RAKH
LTELOU R H RUPH LOAMBRXOOSURSHYY UKW 7 KHUAHDLUAK DG RMHUFRWDXRADMG Z W GAYHBSIQ) RUSIRXUY Q. GXIV SURSFWRMKQRBILHY/DQG
\WH UHDMAG LQMIBRMOCEURSHYY U KWFDQEH LI QU LEDQADQGWHURKOVR \KFK UVADLUAK DQGH SHIGWWUAY DUHXCBUHARBE®! 7 KHHFDQEHQR DAXKUIFHWDN
WRHH | RIWRUFRAVZ LAOUAKONQWHGHYHERSP HOWR DSUR MEGIGX) SIRGEWRIMKGREI\ 0 RURYHJ WHSURFHWI RURBEIQQ) UIXDRY CESURYOCE. WH
)' $ RURKHUIRYHOP HOBOWI XDRY DANRIMEVLY Q) DG FRWS DG WHHFDQEHQR DAXUIFHWDAKHGHHADY CESURYDVZ |@EHRBBIGHGRUP DIQRIGHS
YARMKQREU\ FRP SOQHYDUH DOR \KEMFR UDELG DOG ML QU LFDQMWAAKQRBILFDOFKDQI HOQG FRP SHMYHI RIFHARDAP D P DNHGAXIV SIRGAWRMKRBRILHY
REVRBIMRUP DNHIWAL LEXOWR UINVHSUFHY/OGG 1QIDRAWP D BAXKOMQSUFHAWRXQIY) YARMKGRRI\ FRP SDQH/P D DOR EH\KEMANRH SHOH/DIGEIHY
1URP H \MLYH @M DIRQEDHG ROLQMBRMICEUIRSHW SURSANMICELON COGMP LOURDIP V

) DOWHR ERMKERRI\ FRP SOOH/ARFRP SO Z 1\ DSSIFCEGIQY. VDG B XDINRQY FIQUAKOQWHLP SRUMRQR ALYLCDQG RURUP LGP0 LGHY SHIDIWY/OGG 1Q
\RP HIQABGFHY H FOMRQR  SDMALSDIRQLQIRYHIP HONSRQRIHG SURIUIP VKK D/0 HAFDUHDQG0 HAFDIG YHRMKGRBI\ FRP SDQH/P D EHDGYHYHD
DIHAMGE. JRYHCP HOAB XTMRQ DG KO HYLQUAP EXYHP HOADM/ + HIGNFOUHSURYLGHY SUGASOD KRSMIY \WDADQLRAZ W ERMKRERI\ FRP SOQHY
R\MDUHD RQWLLGSOIMY SDRY \KFK D/0 HAFDUH 0 HAFDG SUYDMKHIEK LOMKUDFHSDQ DG KHIGK P DQMIGFHR.I DY DIRQ/MR UHP EXHDIRUDSR MR
R \WWHFRWR KHDGMFOUHUADMAG SIRGENVRUMHYLFHY %RMKQRE\ FRP SOQHVZ LOFRQMMH\R EHON HRAGE, \WHHIRWR JRYHCP HOVDQG\MLEG SOV SDRY
VR FRQEIQRUUHSAHKHDIGK FOUHFRWY ) RUH, TP SB! AHAEQ! RIMIQP DNV FRQMRCBUFLQ) RUSUR MIELOW R EIRMFKQREU\ SURGENDOGWAKGRBILHY , QWH

8 QWGE\IA \KHHKDYEHHD DOG\WWHHZ LOINHD FROMXH\REH DQP BHUR | HEHDCDGG WHM SURSROM R LP SBP HOVP LMUFRQARY $ ELRMKQRBU\

FRP SDQ 1V YOODRQ FRX@ EHEDHE RQWH SRMICRUCAMOICSHIRP DJFHR DAP MMGQP BHUR SIRGEN $ EIRMKGRBI\ FRP SO0 1 YOODMRQFRXGB EH
DIHRAMGL RHR IWSURGEWSIRYHYXQOH LGH I HAYHRUXQBUR MIE®! 6XFK FRP SDQH/P D DOR EHFKDUIRM HSE \MQFDSANT] DARQCQG AP WGP DNV

[ LOOGADOUARXUAHYRUSHYRQEHD 7 KHWRAN SUFHVR . FRP SIQHVIQRYHGLOWHELRAMFKGRBI\ \VHRARUKDYHEHHQDOG Z LOINHD FRMXH\R EHH WP HD

YRG!

1 UHBFLHIHY, GOMA 51N / L HVAHTHY/LOBMAHY DUHFKOLIAM HGE. @P WG SURGFWRRXY IISLGD FKOQILG) WRKQREI\ DOGH \WLYHJIRYHGP HW
UIXDUIRY , QSDUNAXDU \WFKQRB LFDCDGYDGRHY FOQUHIGHUDDH MY SIRGAWZ KLFK P D DFFRXQVRUD AVSUIRSRWRDAMVKOLHR DFRP SDQ TV UHYHOH
REVRBIM 2 EBIQQ) JRYHP HMBCCESURYDO URP DIHARAKIK DAKH) ' $ \WHS 6 ' HSDWW HAR $ JUFXGMUHDOGRKHUIRYHEP HOBCDIHAHY I RUGH.
SIRGENFIREHERW  H SHUYHOEGXFHIBQDARRMRP H $ Q GHD) VIQSRGAEWEYHESP HOWP D URKOMQWHQHHG\R VHHN DEAURDOFDSMID
SRMMDID GO WHIQMHIVR H MY LOMIRYAKAK DAKHERP SO0, QDGAURY JRYHIP HOBOHAH/P D |RUDYDUHVR WDRQY BMMRARHUHBDH
R FHMIQIGRYDAYHWAKGRBILH/R FRP P HIADOWI QU LFDGRH \XFK DVJHZHFDID DOMIHGP DALIDO 7 KHH YOURXYI CRRYP D UAKOVQ CEXSWIGDIRH/ GG
GHROCH/LQWHVHRXUMI/SUFHV/R - SOMEX@UARP SDQH/DGG LQVRP HADAHY P D KDYHDEUWRDGH | HAARQWHSUFH/R VHRXUMAVR FRP SOQHYIQ SOMFX @U@ H
\AHFHVLQGAUHY

, QMIHFRP SHMRQH MVZ MMOQDGELP RY FHMBIQ@ HVAHFH/IGEMMHY LFOGQ) FRP SHMROWR REVBQ DOGVXWELQ SURSUHDY WAKGREI\ SURMANRY / LLH
\AHIFH/FRP SOQHVFIREHKLIK® G-EHIGHONRQWHWHIW R SDMV WEGHP CUNY DG RAHULQMIBRXDOSURSHIV UKW RUP DQMIGFHR SUR WP DULQVDG
P DINANKDUH 7 KHFRP SB] (DMHR WHWRKQRBILHYLQYRYHS FDQ BOG\R SDAMMEVSWMY LFOGQ) QMDIRQWDAP D EHFRWS DOGWDWRXGS UKD
FRP SDQ G DQH FOMYHUIKVWR DSDMAGRP SHIYRYR @ HVALHIFHVRP SDQHY/P D KDYHLQYHWMG\KEWERMD 10 GHYHESLQ) \WAKGRERI LY DG SURGAW
WDNDHP RMH I HAYHRUGWFRW® \WDQLQ WDAP D EHGHYHBSHGE @ H\ALHIFHVRP SDQHVIQZ KIFK \WH&RP SDQ LOYHWWDQGP D DR SURYHVR EHP RM
KFFHM XAQSIRGAIRQDGP DAY &RP SHIMRQP D LGRBHDHI XWKHUD/DUAKOW  SRMMICDGY DR LQKHIGK HYLFHY DG P HAFDOMKQRR\ 006
JUDMID/OOEMOV R FESMI0 RUQMIE HONQWHHI LHIB/

;WK UASHPAR KHDGRFDUH FRUWRQEECP HWP HDXUAYDIHIG [P SBP HOMGE, WHI HHID0 RYH.GP HOAMABIMJI RYHLIP HOWDQG\WH SUYDMVHRRUKDYHDGYHYHD
DI HRMG FHMBEQVHRRLYR \WHHLQGAMUHY , RUDHG HP SKDIVRQP DD HSFOUHLQWHS QWGEVBIM/P D SVBUAKKUIHROWHSUFHDQGXVIHR SIRGAW\RTS
Bl QHAHFHARP SIQHVIQZ KIFKWHERP ST P D LOMHWQDQGP D DGHYHD O HAAKHVDBY DG UYHHVR @ HVAHIFHYFRP SOQHY
SURGAVWEYHESP HQM IRWE @ HVAHIFHVARP SDQH/P D RABAKONOFRP P HIADCBURGAWI RUP D) UDRYY LGFOGQ) EXWRWIP MMGWR | IOUHR
CRKUHYH CFA-BVBEG RIQFDOMDOUAXOV QP WG H [ HARHIAV QWD) WHVSHAL LHGFROGWRQRUGIHA KOUP | XOUGHH [ HAW | OUHWR REEIQU-I XDRLY
CBSURYDO DQGKLIK P 0OX CRAMUQY FRWV ( YHQDNAUDSURGAENFRP P HIADD HBDWHS JRYHIP HABCLIHARY/P D UHTXILHDEAMR DO FOOMDY RUFKOQIH



\WHOEHDQ) UHTXUHP HOWI RUSUIRGEW L DEAWRPOBUIRGANGHH | HAWDHIGHIWVIHG Z KIFK FRX@KDYHDP DMUIDCDGYHYHH I HRNRQWHP DINHABUFHR \WH
VHRXUMHYR \WRHO HVAH Y ARP SDQHY

&HIMQU H\AHFH/ARP SIQHVIQZ KIFK WH&RP SOQ P D LQYHWWP D BEHH SRHG\R SRIMMMDCSURGANICH @R UMNVWKDADUHLCKHIHONOQ \WH W)

P DX AXUQ) P DAY DOGMOBIR SKDWP CRHXWADY P HAFD0GYIFHVRURKHUSURGARW 7 KHIH AR EH QR DWXUDERHY WDAD SUIRGPWICH MW FDIP Z RXAGGQRV
KDYHDP DMIDCDGYHYHH | HFRARQWHEXMCHW 1 LQDEADOFRBMWRORIMVAAXUIMHSURH/R DARP S 1QZ KIFK WH&RP ST KDVIQYHWMG

1 + FDGNFDUHBHIYLAHY, QBN 515N 7 KHRSHIDIRQ/R KHISKFOUHVHLYLFHYFRP SOQHY DUH\KEMAAR H \WWLYHI H3H.D0 WM DG GFDOI RYH.GP HABHI XTUMRY/
I(FXAQ) 0 HAFDHDJGE0 HAFDIGSD P HAXGY DG U XDNRY | HEHDCDQG WM DQIN.FNEDAN @V \KHSK\ MALDQVHD UH HUDODY. DQG DI R \BAM\HD
UH HUDCBURLEMRQWBMAY ) HEHIDCH FTXMURQS HIXDANRY/ \KH) DOHE.@P V$ PADQG | HEHDODGG WM O VI DLAQ) WHFRBRAIRY XVHDQGAVFRKUHR
SDIHQNHDON LQ RUP DINRQ DG WHWRUIH KDQRIQ) DQG 0GP LQVDARQR SKOUP CRHAWADY 7 KHO HAFDUHOGG0 HAFDGUHP EXWHP HQXGV UHDAMG\R FOIP
\KEP WRQ HURT HNIQGAFHMQ) BTXUHP HOV FRUISRM) DOGSD) P HYBURFHAAYLP SRHFRP SBf DUGH WOLYHUHTXUHP HOVXSRQGDOMY SURVIGHY
DVZ HD$ IRDARQRUGHSIMAHIURP D) R WHHGIDOBTXLP HIVP D UAKOVQIRYH.P HOADXGAW GZ HIUHP EXHP HW \LJ QU LFDQWVLGHY DG SHIGWY
WHSRAMMORWR FHWIFDIRY WFRXSP HOM | RWRUYROQEY WED P HOWV , | KHOGKFOUHVHYLFHYFRP SDQHVI IOR DEHHVR DOR WHFRP SBf JRYHGP HW
U XONRQ/\KDAZESO \R\WHUBXMGHXHY \KFK FRP SOV FRXEB\X | HNVHYHIHFRQHNXHFH/\WWDIZ RXC\KEWBQIDD UHGAHUYHXHY HLQQIV FDK | G2 VOG
BN SUFHY |, | KHDORFDUHFRP SDQHY DUHXQEEBIR\KFFHM X H SDOG\WHUSURGANIGH/AKURXI K LOMCDOUAFDUIK DG GHYHBSP HOAIGG CFTXMMRYY \KHU
BAMQHVP D EH

P DALIDD COG0GYHYHD O HARG , QDEAURY L \WHHFRP SOQHYDHXQEGNR\KAFHM X@ JURZ WHUBMCHARAKURXIK P DUNHMY SDNGHIKLSV QG
DFDAMMRYY \WHUBXMCHWP D EHP DMIDD DQGOGYHIHD O HAMG

t EXBLCDE®IDQGS HIHZ DEGI7HKGRBU\ |, QXA 51WN &RP SDQHVIQVKWELTE® DG UHHZ CEGIWAKGREI\ VFRRLYP D BHVKEMRAR H \WMLYHUH XDNRQE
IRHIQ 8 6 |H3HID\WBMDQG RUGFDCDIHAHY &KDQIHVIQH MY @7 V XGVRUBIXMIRYY RUMGADIRUIEP LQWMDYHIQMSHIMRQAMHIR GZ @7V
UKOVRIUHIXDIRYY RUAKDQYIHY/LQJRYHIP HYSURIMA/RUTP MNRQ/RQJRYHIP HABRXUAHY FRXS DOKDYH DR DGEYHYHLP STRARQWHBXMGHA DG LBMMHY
RO WHHFRP SIQH/ : HOWHXQEGIWR SUHEFWZ KHKMHUDD \XAK FKOQIHVIQ@Y V WXBYRUBHI XOMRQYZ LORFFXUDG L \WH GRREFXU \WHLP STAAR \WHH
KO HVRQRXUSRWNRIR FRP SDQHY DG RXULQAIT HABAGY ) XUKHP R UL D) R RXUSRMRIR FRP SOQHYI DORFRP SO Z 1\ CSTFCEGI U XDINRY/ WH
FRXQE EH\XEWMFAR \LI QL LFDQASHDENA G FOLP VAKDWVARX@S P DMIDED DQGOGHYHD O HAAKHURSHIDIRYY Z KLFK Z RXGES DBR LP SCRARUCELOW \R WD) H
YOOHMGHRXUH IWURP \RHLQMAR HOWP D EHXEMAAR \WHSRIWRIR FRP SO0 RBEQQ) WHQHHADY UIX@MY CESURYIY 2 XUSRWRIRFRP SIQH/P D EH
\KEMAMR\WHH SHOH GHD DOGXGRHMIQN R \WHUHIXORY CESURYDCBURAHW | RARHUSIRSENVDOQG HYHOL CESURYHG WHHSIRGAWP D RAEHIFA-BAGLO
WHP DUNHSOFH | QDEAWRY \WHHLY FROUGH TEGIXGFHVEIQN CERVZ KHKHUI RUAIQ 8 6 WM DG RUGFDOIRYH.P HUBOHMWY Z LOHTPARUP OQEQ
GINDIRQRIHIXDRY SURIUIP VAKDAP DEDM U-GANRQVLQIUHKRAHI DVHP WIRQVRUSURYLGHLGRHQAYHY | RAVKMWELTE®I DQG UHIHZ CEGIWAKGRBRI\

FRP SDQHY © IWRXWKFK UHIXODALY SROAHY LQYHAR HQIVLQVKWERCTE®! DG UHHZ CEGIWWAKGREI\ FRP SDQHYP D QRAEHHARQRP LFDCDQG LQDGAQY 1R
\KWELCTE®I DQG HIHZ CEGIWAKGRII\ FRP SOQHV/P D BHFRP HXCDYDLOEG!

) XUWHU LOBAMMHYZ BMOWHHHI\ VFRRUDWHR RIFDCY WK | ORMDIRQYLOFRP P RAW SUFHY/DQGGHP DG RU DG SURGANROR FRP P RAMW/GIYHDR D
YOUHWVR | CRRY 7 KHKLIK® R FOFDODMHR \WHIQBMWUHYZ MMOWHHHI VHRARUP D GDG\R YRIAMBIFKDQIHYIQFRP P RAW SUFHY &RP P RAW SUFH
| ORMDNRQP D DGYHYHD O HAWHHLQQIVR FRP SDQHVIQZ KIEK Z HP D LQYHWY

2 XUINCDQADOHKOVARXGEHQH DRYHD Dl THRAMG L D MJ QU LFDQASRINRIR LOYHWR HOWDLOR SHIRP DVH SHRWG

2 XURBCLQMWY HQAQFRP SDQHY/P D EHVI QU IFDQAGRYIGKDED RUQWHDIJWIDM $ VDUAKOMI D\LI QI LFDQAQYHAR HQAMQRHRUP RIHFRP SOQHYI DONR SHIRP
DVH SHRAMS RXUI LCDGADOUAKOVFRXT@S EHP RIHGHIDYHD 0} HAKG DOGWWHP DIQWMCHR \WHERWFRXTG EHP RIHWI QI LFDQAKDOLL Z HKDGP DEH\P DIPULQYHKR HOVIQP RH

FRP SDQHY

7 KHI RGRZ LQ) \BEGI\KRZ VAWHI LUYDOHR \WHLOHXY HOVKHGBLQSRWRIR FRP SDQH/DVR ' HHP BHY WONFSIHHQNUDMMDD R RAUGHADMHNV
LQ WKRXVDQGYV ‘"HFHPEHU
)D LAD O X H 3HAH QW D J H RY H\W W

&RULXP ,QF
:RUOGUHPLW *URXS /LPLWHG
3KDWKRP 3KDUPDFHXWLFDOV ,QF
$[VRAKHUDSHXWLFV ,QF

5RENHW /DE *OREDO 6HUYLFHV //&
6HDW*HHN ,QF

&RQYRQF

XQL4XUH % 9

t &RIP |, GYHBESV HYLGHY DQGP DX CPMUAVGX] GHIYHY SURGAWDQG GHYLFH/AKDA HWH\N.QDQGP XFRDD/DSUP DY P HIQVR \WIQSRW

t ;. REBSP W URXS/ P WGLYDIGEDCRIICHP RH WD HUBXMGHY

t 3KDKRP 3KDUP CRHANDY |, (F LVDELRSKOWP CFHAWICFRP SO | REXAHG ROWHGHYHESP HWIQGFRP P HIADT] DARQR QRYHOWH-DR HWI RUI DXURQAKIO
AVFDH/OGAREHY

$ [ \RP H7 KHISHWY ,(F LVDELRSKOWP CFHAUFICFRP SO0 GYHBSLQ) QRYHOKHIDBLHY I RAKHP DI HP HQAR FHQABOGHYRAA WP GAVRIEHY| RUZ KLFK \IHH
DUHEP MAGWDR HWRSIRY/

5 RANHW CE* GEDCBHYIFHY / / & LVDFRP P HADDWSIFHSIRIGHUR KUK IWIXHR GZ FRWIXGKH/

6HONHN ,GF LVDP RELG! I RRXM-GWANHABDARP \WDAHIEGYXHYAR X DOGVHDIANVI RUQYH\ER W FRGAHW DG \MHDMIHYHON

&ROM | (F VDGHYHBESHUI RURQ G-P DG \KLSP HOWHYLEHY

XQ4XUH%9 LVDOOG-UQWHIIHGR JHHWHIS GYHRSLQ) SURSUHEY WHISHARW-DSDNONZ LK VHYHBHI HIAF GVFDAVR WHRHQUBOGHYRA P
DOG@YHJ

2 XUl LQOGADOUAKXOVFRX@S EHP DAIDID DGYHYHD O HAAGL \WHHSRWRIR FRP SIQHVRUI). R RXURKHUM QU LFDQVER WRIR FRP SOV HIFRXQMUI LCDGADD
QAlILEXOV DG DOR WED. \WHUREQ DARY/RAMRSHIRP DvVH SHRMG

: HP D BHH SRHG\WR KLIKHJUM\VZ LW URVSHRAR RXULQYHUXR HOVWKDWORXAHS, . LOMAWRUH IWHH

2 XULQYHIR HQVP D LGFXGHRRQAIRMOCB, . LOMIWADQGH IWHHY 3, LQMAB-BUIAHV FROMEAXDOL. QM IRNDGEEHE VR DGRV SUCH SDCEDDARHDG LYV GHIQ
CFFRUEDERHZ M WHEDQVEP RMY DARQWLP V ([ IWHHY WSUAVHAD FRQARXDO HHCARUHGRYHMH@ H

+

+H H H

R WHEDQDOG L/ WSLIFDD GHDABIRSD R1 7RWWHH WVB, . LOMIMDQGH IWHAY/FROMMMMDSRMRQR RXULGFRP H Z HOUHH SRHG\R WSIFDOUMNY DWRADRMG Z W VKK
LGFRP HEHQ) WHMXULHG\R EHLQFOGHG LOWE CEGDQG CFFRXQIY LGFRP HSURAR UFHSWR DK LFOQQ) \WHI RTRZ 1)
t 3,. LOMIDOGH IWHHIQNKP HOVP D KDYHKLIKHA IHDY Z KIFK UH GRWKHSD P HQAGH HUDCDQG FUHAVWIMN DARADAG Z W \KHHLOXWKP HOV



¥ 3,. LQMIANDGH IWHHLOXKP HQWVP D KDYHXQUHIDE®! YDOONRQY BHOXVHWHURRQMX Q) DARXOY UHMIXUUH FRQIVXIQ) MGIP HOV CERXVWKH FRCBRABE MW R
\KHGHHUHGSD, P HQWVDQGWH YOOHR \WHFRMWIDO DG

t 3,. LQMMWIGGH IWHHLOXKP HOVP D U-BUAHNDKLI KHUFUHAWIMN WD FRXSRO GO0 HYHOL WHFRIAWRY | RUCFRP HOFFOCOXQGHUIHHIE CFRHBAG
CFFRXQIY SUCHSBVIQWHS QWGE\BAM/R $ P HIFDOUH\DMN LHG DERURZ HJFRX@ WMIGH DXO KHYCRXDOSD: P HQAY GHXSROWWHP DXUMY R \KFK GO0

7KHOANR @rXIGW LQRXULQYHIR HOVP D DGHIHD O I HFAARXUBXMCHWY

© HIHHDD LOMINQFRP STQH/Z KRHVHRXUMEY DUHQRABXETFD \WWDGHS DQG RUZ KRHVHRXUMYAY Z L EH\XEMFVWR (B0 DODGG RAHUUAXIRNRQY RQUADBIRUZ L@

RKHZ MVHEHGWANXG WO SETFD WIGHZVHRXUAEY 7 KHIAITXGW R WAL/ HOVP D P DNHIVAL I EXOVRUXMRVHDARHLQMNTY HONZ KHOGALHG , QDGAURY L ZH
DHUWNXUGR ANXEDMOTRUDSRWROR RUSRMRIR TXEND Z HP D U0 HWJQULFDQ® GWAKDOWH YDOHDIAZ KK Z HKOG SUHRA® WFREHGWHHLOYMWY HW $ VD
UAKOVZ HER RV SHAWR CRUEYHATXLAW LORXULQYHIR HOVIQWHGQHDUWMP 2 XULQYHWY HOWVDUHX\XOED \XEVFVMR FROUPXDCRUGI DOAMIRNRQY RO UADBIRUDH

RKHZ DWHLAINXAG EHFDAHWHHL XKD (RBAEQKHEWIAQ) P DNANRUNKEK LOMT HW ( YHOL CORAEQKHGWIEQ) P DNANVRUNKEK VHEXUMEYZ HHRAEDKHS Z H
PD EHEP WMGLQRXUCELON VR QYHANRUHYHYI URP DGHEWRUHIXAU LOAKP HOWRUD YDUHV R UDRQY \KFK DV@P LMGWIEQ) YROP HIQDSXEDF FRP SDQ VAHRXUMAY RU
UIXDRY | CRRYVAXAK DAWHUFHSR P DMIDOGRQ SXETF LQ RP DIRQRUQUGHUEDRNRVEHIRG/Z KHYZ HOHGIDM SURAEWGIURP \HIQ) 7KHIATXAWR PRI RU
LQYHAR HOVP D P DNHIVAL LEXVRUXVVR GVSRHR \WHP DADI DYR IEGISUFHRUDADODGG DVDUAKONVZ HP D K HIGRWHY

: HP D QRKDYHWHI XQG3/RUDELOU\R P DNHDGAWRCDAQYHIR HOWLO RXUSRUNRIR FRP SDQHY

© HP D QRADYHWHI XQB/RUCELON VR P DNH DGR DO HOVLQRXUSRWRIR FRP SIQHY $ I WURXULQUDOLQYHWY HOAMQDSRWRIRFRP SDQ. ZHP D EHFDIDG
XSROIURP \IP HVR WP HVR SURYLGH DEAMRIIO XQB/AR VKK FRP S0 RUKDYH\KH RSSRUMQW \R LGFUHDVH RXULQYHWR HWKURXIK WHH WMRQR DEAWRDOBIR \WHH HIAMH
R DZ DUDQMR SXUKDHHTW VHEXUMEY/ ROWHIXQEQ) R DEAWRDCHIXAW LQYHAR HOWV 7 KHIHLY QR DAXUIIGFHWDAZ HZ LGP DNH RUZ LAKDYH\K | LLHQVXQBARP DNH
IRTRZ RQLQYMAR HQV $ Q. GRMRQVQRARP DNHDIRTRZ. RQLQYHWY HYWRUIY LTELONV RQRXUSDWMR P DNHVXAK COLQYHWE HWP D KDYHDQHIDAYHLP STRARQDSRMRIR
FRP S0 LQQHHER \KFK DOLQYHAR HQAP D UAXOVQDP LS RSSRBQMY | RUXVR LGRU-DVH RXUSDMASDIROLO DVKFFHM XCRSHIDIRY P D UHSFHRXUCELON \R SURARADD
H LY LQYHAR HOARUP D GOMMRXUHTXWY LOMMNRURKHE IVHUHBFHWHH SHARG LHIS ROWHLQMIR HOW

7KHHP D BHAURXP WBQRHYZ KHHRXUG-BWQYHIR HQWVFRX@ BEH\XERGCQDMGWR FOLP VR REHJRHARY/RUZ HFRX@ BEH\XBEVRAR GRG-UCCEH OV FOIP V

2 XUSRMRIRFRP SDQH/P D KDYH RUP D EHSHP WWGWR LGFXU RIHUG-EAKDADCNYHDOD Z W RAVHIRAR \WHGBENQZ KIFK Z HLQMWARA. \WHLWLP V \KFK G-EW
LOKAKP HOVP D HOWBIWHKRTHYAR UFHYHSD P HWR LOMIMWARUSUGH SOCRQRUEH RMWHEDAM/RQZ KIFK Z HOUHHON®@GAR UFHYHSD P HOVZ W UASHRAR\HGEW
LOKAKP HOVLOQZ KLFK Z HIQHMS R LOWHHYHIR IQROHR  OIXEDNRY AVROMRD URUIDY] DAIRQRUEDNXSH R DSRWRIRFRP SDQ  KRTHYR G-EWQWAKP HOV
UDNGQY VHIRR RXULQYHAY HOAQWDERWNRIR FRP SO0 Z RXGBWSLFDED EHHNBGWR UFHYHSD: P HQAQI X@EH RIHZ HUFHYHD). GMUMEXNRY $ IWUUHSD) LQ) \KFK VHIRU
FURWRLY \KFK SRUNRIRFRP SO0 P D RAKDYHDD. UHP DQQY DAHMRXHI RUBED LQ) IWREDIDMRQVR XY , QWHFDHR G-EWIDGN.GY HIXDID Z W GHEWQKIKP HOVLOZ KLFK
Z HLQMMZ HZ RXT KDYHVR \KDUHRQDQHMXOCEDAY D). GMUMEXNRYY/Z W RMHUFHAVRLY KREQ) KK G-BAQWHHHAR DOIQRYHR  OMXADIRY GMROMRY
WRJDQ) DARQRUEDGNXSE R \WHUHBYDQABRWRIR FRP SO

( YHLL RXULQYHR HOAV\RKRMUHE DY DVHRR VARG GOR SUCASBVR  HNXABEGINXER ACDIRY DVCHIGHEE H MM FDHOY FRXGGDGDEDNYSR FRANR
\KER GCDMDIRIDSRMRQR RUFDIP \RWDAR RKHUFUHAVRLY DOG\MDOM HUDQ. QHQVHRXUQ) \MAK \KER BCDMGFDIP \R\WHEDQNXSE HADM 7 KHSUCASBYR HINXATE®
ER ANRQCHIGHEE, FDHOY. KDYHIHHDD IQEFDMSWDADFOP P D EH\XER ACDMSRID Ul IWKREHVIXGVR P MRIBGAENRIZ KHHWHVHIRUGDDLY UH
FKOLERAL HG DV DO XY LOYH HIADQG\WWHVHIRUGIGHUKDY CAXDD SURYLGHG\LI QU LFDQAP DCD) HUDCDAMBFHVR WHEDQNXSWE-ERU: HP D' DOR EH\XEMANR GG
QCHON FOIP VI RICAROABNHDE XVZ W UASHRAR DERURZ HIVEXMGHV RUQKBGRHYZ KHIHZ HH HIRVHFRQURCRYHMHERUWRZ HJ , WY SRIMEBIKDAZ HFRXG EHRP H
\XEVIRAR DOQG-UACEON FOIP  LGFOGQ) D/DAXKOR CRIRQABNHRLQUHIEHIQ) \LIQU LFDQAP DRI HUDCDAMBFHRUIANRQAR FRP SHIDQGFRTAED P HOVI URP WH
ERURZ HRANGHWHRB@Y FRAYHR BXMGHY

: HDUHD QRQ @YHMI LHELOYHWR HOWVRP SO0 ZMWMQWHP HDQQI R \WH $ PADQGWHH RIHZ HDUHQRAIP WMGZ AW URVSHAAR WHSURSRINRQ R RXUDWHMKDAP D EH
LOVHAMGLOVHRXUWA/R DMQIGIMKHU ZKLFK P D \KEMRAXVARDUMIR MIQULFDQARWL DQ. \KAK MKHUH SHIHGRH/D GRZ QMUD

: HOUHFODWMI LHG DVDQRQ GYHMI LHGLQYHAR HQAVRP SDQ Z WMQWHP HIQQI R \WH $ PAZ KIFK P HIQAKDAZ HOHGRAMIP DMGE, WH $ PAZ W UASHRWRWKH
SURSRMRQR RAUDKHMKDAZ HP D LQHWQVFRXUMIVR DMQIGIMXHIS QBHMH  $ PADSAYHMILHS [QMHM HQVRP SIQ LVUTXUG\RIQMMDMBDIW R \KH
YDOHR IWARBCDAHVLQFDWK DG FDK WPV JRYHIP HWHRXUMEAY/ VHRXUMIEVR - REHULQAHR HVRP SDQHYDOG RAHM-PXUMAY/ TP LMGLQUASHWR D) RHIMKHAR DD
P RQNRNUDMMID R WHYDDHR \WHWRBCDAMVR \XFK FRP SDQ DQGRPRMWDD R WHRAWEDEQ) YR VHRXUMA/R \MAK IMAHUS$ VDQRQ GYHML LHG
LOYHAT HOVRP SO Z HOUHCRABEMAAR KLY BTXUHP HA7 R WHH \MAKDAZ HDAXP H@L HSRAMRY/LOWHVFRXUMH/R D\P DOQP BHUR IMKHY RXUL$9 P D |OFXDM
R DJUDMH WOAKDOWDAR DAYHI LHGLOMHKR HONFRP SDQ D/DUAKOR FKOQIHYLQWWH LODADCFROBWRQRUMHP DINAAVDWHKP HWR \WHIMKHU: HP D DOREHP RUA
\KA-BMEBIWR D) MQIBIHRERP LF RUBIXDRY RFFXUHFHWOQDAYHYI IHGLOYHKR HQNFRP SDQ P LIKVWEH 94 RIGRXUS , & DAFNAYHYI LEDNRQUATXLIP HON Z HAR GRW
KDYHI L H3IX.GHIGH/I RUSRWRIR G YH WL LFDIRQ DQGRXULQYHR HOVFRXTGS EHFRGAHOADAGLQUAIMYHD [HZ. SRWRIR FRP SIQHY 6HH35 W) CRRW+ ) H3HIDD GFRP H7L
51V HZ LOEH\EWAWR FRSRIDMGYHDS 6 |HEHDOGRP HWY UL Z HOWHXQTEGIWR TXON\ DVD5, & XQEHIBXEFKIBAM0 R WH&REH

: HIHOHD® Z @QRNFRQARCRXUSRUNRIR FRP SDQLHY ZKLEK P D UHXOMQWHSRUNRIR FRP SDQ. P ONQI GHAMRQVZ KLFK FRXES DGYHIHD LP SDRAHYDOHR RXU
LOYHAR HOVLOWHSRUNRIR FRP SDQ. VMHRXUMY

,Q\RP HIQWERHY Z HP D FRQURCRXUSRIWRIR FRP SOQH/RUSURYLGHRXUSRIWRIR FRP SOQHY/Z WL QU LFDQAP DRI HIDCDMMEGRH + RZ HYHJ Z HER RAVDIG GRGRV
H SHAAR FRUROKHXAIP DMG-AMRQP DNGQJ LOP RIR RXUSRIWRIR FRP SDQHY HYHQWRXIK Z HP D KDYHERDUS U SUAHQBMRQRUERDLG REVHYDIRQ UKW DOGRUGHEW
DIUHP HQNVP D FRQEIQFHWEQUAMERYHFRYHIION $ VDUAKEVZ HIUH\KEMAMR \WHUMIWDAD SRUMRIR FRP S0 1QZ KIFK Z HIQMHWZ LGP DNHBEXMQHN G-AMRY/Z W
Z KK Z HAVDIWH DOG\KHP DEIHP HAR \KFK FRP SO Z LADENHUMNYRURKHZ IVHIPAZ D VAKDAER GRAHYHRXULQIM MV DY GHEWQMHIRLY RUP LGRUNY HIXW KRTHY
* XHRWHORNR QRXIGW | RURKULQYHIR HWIQQRQOWEGHGFRP SOQHY Z HP D (RABHCEBIWR AVSRHR RAULQAMIVLORXUSRIWRIR FRP SOQH/DYUHIA® DvZ HZ RXGMH
RUDATQCSSURSUDM YOODURY $ VD UAKXOVWDSRWRIR FRP SIQ) P D P DNHGHAMRQVWDZ RXG G-FUDHWWHYDOHR RAUSRWRIRKRTEQV

" HDXGQVB RXUSRUNRIR ARP SDQHYZ LOKDOUP RXURSHDINY) LHXAV

$ SRWRIRFRP S0 VI DOUARNDY 1L CDCADCRURSHIDAY) FRYHIONIP SREHGE. XVRURKHUGEHY FRGBOG\WR GRQ SD P HOMR LQMIAIGE RMHUGH DAVDG
SRMND \MP LCDMRQR IWEDQY D5 RUHFBRKUH RQIWVHRXUHE DWHIV Z KUFK FRXCBWILII HUFURW GH DXOV XQEHURKHUD) UH-P HONDQG MRSLA] HDSRWWRIR FRP SOQ) W CELOW
R P HANAV REQ) DIRQY XQEHWH GHEWRUHTXN VHRXUMEVWDAZ KRGS , QDEAWRY LOWHHYHAR DGHDX@E DSRWRIRFRP ST RQDVHPUHG B0 Z HZ L@RQD KOYH
UHFRXUH\R \WH DMV FRADMDT LQJ WHETD Z KIFK LOVRP HFDHYH FOGH/WH, 3 RQZ KIFK Z HKDYHRQ® DQHIDWYHSGBGIH , QD) FDH \WHDAMVFRADMDT Q) RAUGTOP D
CRABH\KI | LFLHQAR I XE@ FRYHURXULGE-EWEHW ) XURHUARP HR RANHRXUHG BOQVDHMVHRXUHG R DQHI DAYHSBEIHRQDSRWWRIR FRP S0 WVIQMBRXOCEURSHW |, Q\WH
HYHWR DCH DXORQDEDQ \WHHFDQEHGR DAXUIGRHWDARXUVHRXUMNY LOMBMZ LOFHHI RIFAHEBGILODFRAWR @¥ RUEDNKSE. FRAWRIKDARHHZ LORAEHRKHY Z 1\
VHIRURUSDULSDWK FUHEWIQMIAV © HP D LGRXUH SHORARWHH \WAHAHADY \RVHHN UHFRYHY XSRQGH DXORAR GHIRIDMGH. WPV Z KIFK P D LFXGH\WWHZ DYHUR
AHVSQ! LCDGADCARYHIQN Z W DGH DXAMY SRWRIR FRP S

EXEVEQUND® DO RXUSRINRIR LOYHWY HOWDUHUHARUGHE DVELUYDOXH DV GAMP LCHGLQ CRFRUEDORHZ LW RXU9 DOXDINRQ* XIGHIOHYDQG DVD UIRKXOMKHHP D EH
XCAHIRQW DV\R\WH YDOXHR - RXUSRINRIR LOYHIR HOW

$VDY% & ZHDMHUHNXLHG\R FOUY RXULQYHWR HOVDAP DUNHAYDDHRU UL QR P DUNHAYDOHLY DFHISCEE®! DARH | DLUYDOHDVGHAMP LHELQDAFREFHZ W RXU
9DODIRY* XCHIH/DERSMESXAMOQAMRE X®I D X@HMH — $PASVR ' HAPEHU SRMRIR QYWY HQV Z KRHI DUYDDHLY GHMP IQHGIQIRRGI DMWE. RU
9 DODNRQ&RP P IWWHDQGCESIRVHGE, \WHYRODGZ HHDSSUR [P DAMD R RURBEDAHN ' XHR\KHIQKHHMXGHWRQV R GHMP 1QQ) WHIDUYDOHR LQYHAR HQMKDA
CR@EKDOHDWDE® DYDIOEGIP DINAAYDDH WHI DUYDOHR RULQMWY HOVP D G HMIQULFDQ® [URP \KWH YDOH/AKDAZ RX@ KDYHEHHQXHGKDG DUDE® DYDMEGIP DUNHA



YDOHH LWMG I RAKRK LOYHWR HQWV DOGWHAL HHIAH/FRXGEHP DMUIBD2 XUL $9 FRX@ EHDGYHYHD O HAMG L GHMP LCDNRQY/WHIDGEQ) WHI DUYDOHR WHHLQYHXY HOV
ZHHP DRMIDD KLIKHMDQWH YOOH/XAWP DMD UHDT] HSXSRQWHGMVSRVICR VXRK LOYHIR HOV

$Q XQUHT] H3G-BUHADIRQ Z HH SHIHIFHRQ RXULQYHIY HWVWBRURIR P D EHDQLQAFDNRQR | XWUHUADT HGWHY Z KLFK FRX@S UHEXPHRXULGRRP HDYCLOE®HI RU
AMMEX\NRQ DQG FRX@SLP SDURXUDEOW \R VHMFHRXUERLRZ IQIV

" HRUDH/LQWHP DONHAYDOH/RUI DUYDOHVR RAULQMR HQVZ LOEHUHFRUGHG DV XQUHIT HSG-BHADIRY $ Q XQUADT HGG-BUHADIRQLORXUSRWRIR FRXGEHDD
LGEFDNROR DSRWRIR FRP SO0 VLCCELOIV VR P HHAAWUHSD, P HOWRE) DARQAR XV/Z LW BAGHRAR \KHDH HRMG GO0/RUSRARQIIOLP STIUP HWR WHYDDHR O HRMGHDUW
LY HQW 7 KLY FRXS UAXOVQ U] H5GRWHYLOWKHI XWXUHDIG XAP DAY [QUHBANRVR RXULGFRP HOQG.J .Q/DYDMEG RUGMUEXMRQLQ XMHSHIRGY

3UED P HQOWR RXUGBNQYHIR HOWE RXUSRINRIR FRP SDQIHYFRX@ DOYHIHD P SDRARXUURKOVR RSHIDIWRQY DQG UHSXKFHRXUUHMUQ RQ HIEXLW

" XUQ) WH\ HOUHGG' HRHP BHU Z HUFHYHGHI® SUCASOOSD P HWOGHL® SD RIVRQRXUG-EWQYHIR HOVR C5SUR LP DAD PIAIRY : HOM
\EMPVWR WH UM \WDARHG-EWQYHAR HQVZ HP DNHLQRXUSRIMNRIR FRP SDQHVP D EHUHSOIG SURAR P DMUNY © KHQWLYRAFXY Z HZ LA HHDID HQHXRHHSURAHHO/LO
WP SRUDY LQYHAR HOV SHOAQ) WHUN XWUHLOMWY HONQQHZ. SRUNRTR FRP SOQHY 7 KHHWP SRIDY LOYHWY HWZ LOWSLFDED KDYHKEWDQUDD GZ H LHBAKDOWHGEW
EHQ)

SUENG DIEZ HARXGH SHIHFHWI QU LFDQAGHD) VIQUAQHXM) \KHHLP RXQN $ Q IXXMHIQMAR HOVMODQ. SRUWRIRFRP SO P D DOREHDABZ H\ HB/AKDQWHGEW
\WDAZ D/UHSOIG $ VDUHKOVRAUAKOVR RSHIDIRQYFRXTS EHP DMIDI DGYHYHD O HAMGLL RHRUP RMR RXUSRWRIR FRP SIQHVHBRAR SWED TP RXQNRZ HS\R XV
$ GAWRDD SUED P HOVFRXTG GHI DAYHD P SSAARXUBMQROHNWN Z KLFK FRXCB UAKOVQD GHRICHIQWHP DUNHABUFHR  RXUVHFRXUMAY

7TKHSKDHRAWR / , %2 5 DQGWHXVHR UHSDR-P HOMDWVIRU/ %2 5 P D DGHIHD DI HAVWHYDOHR RXUSRINRIR VHRXUMAY

2Q0 DWK WHS . V) LODCADORROGAVE XKRUMY SXECF® DIRXGFHGWONTS 6 ' RIU/ %2 5 \FMQIVZ LAHWWHR-DHWR EHSIRVIGGE [ D LQWDRU
RUR QY HJEHU-BUAHQBIAYH L [P P HADMY DWW HAHP BHU IRURHZ HNDQGER PROKS 6 ' RIU ,%2 5 \HMQIVOGG L LP P HADAMD DAL XCH IRU
WHUPDOQQI 8 6 ' RMU %25 HMQIV 7KH8 6 ) HEHIDCE HHYH LQFRQMGRANRQZ [\ \KHS GMCDAYHS H HIHIFHS DMVERP P LWH DWAHIQ) FARP P IWHHFRP SUM-GR @UH
8 6 |LCDADOQMMIRY/ \KSSRWUSDHAQ 8 6 ' R %25 Z MK\KHEHXUWG2 YHOIKVY LDGAQ) 5DM RUG2) 5 DQHZ IQE FOBXDMGE \KRWMP WESXUKDH
DIUHP HOV EDFNHGEL 7UDXY VHRXUMIY $ GMRXIK WHIHDUHDQLGRBDIQ) QP EHUR WKOFH/XMT LQJ 62) 5 RAMHE\MAQ) 2 YHUL LIKWQEH $YHIIH RU621,$ DD
DIMCDAYHUH HIHFFHUDMWDAY EDHE ROWDQLRAIR)Y WHHDSMDAYH U HHFHUDM/P D RADMIQP DNANFR-BBFHDYWHSORHP HOVIRY 925 7 KHWIQMNROLZ D | URP
/92 5 \R DIMCDAYHUH HIHIFHUDMYLY FRP SBf  DQGFRXE KDYHDP DAUDCOGYHYHH | HAWRQRXUBXMGHW [ LDGADCFROGUR) DG UAXOVR RSHIMRY LGFOXAQ) D/DUAKOR
D0 AKOQHVIQWHSUFALQ) R RAULQYMIT HOV FKOQHARWHGRRP HBIRQ! RUFHMIOR RAULQYHIE HWDQGWHSIFHR \WKAK FKDQIHY GVGXAY DG RMHUDANRYY/ W DAQ)
WHIQMSUABNROR PAUHADDG SURSHRAYHEDQ GRAXP HUBNRQRUP RALFDARQR SURFHAHV DG WP V

, QDQMASDIROR WHFHADIROR /,925 ZHP D (HG\RUHIRIDMDQ FUEWI P HOVH WIEQ) EH RIG-XCH Z W RXUSRINRIR FRP SDQH/ARDAXM H
/,9%2 5 D/DI CRRUQGHMP [QQ) WHLQMHMWDMRUBHD RQFHIEO! DTEDAN SURYIMRQKDAFRXTS FDAHLQAMAMVDA/AR KL VWR DEDHUDMSOVDP DJIQ $ Q KK
UHHIRIDNRQ/P D KDYHDP DAUDCOGYHYHH I HANRQRXUBXMQHW | LDGADCFRGURQDIG UAKOVR RSHIMRYY LGFOQQ) DVDUAKOR KO HYIQLQMANDAY/SD CEGRXVE,
RXUSRIWRIR FRP SDQH/ , QDGAMRY Ll DUSTA-P HOADMLYQRAZ LGHD DIUHGXSRO WHP WP DK ROWHLQAMMIDAYSD CEGIE, D) GYHDIHIGRXUHGE XVDQGWHLQMSWY
UDMSD! CEGIVR XVRQRXUSRIMRIR FRP SO0 LOYH HWFRXTS UMD GHRUHDHIQRXUGHAYHXT HOAFRP HIOQG AWEXMRY/Z HOHIEGIR SD. R RAUNBFNKRTHY

* HDUHVXEMPAR UMY DXRALDIMG Z LW \RH PXUHIANQAM MA DM HOYLRGP HOADQG FKDQIHVLQ LOM HIVDAY/ Z LD | HANRXUFRWAR  FDSIBO GHAQYHI HOWGQARP HOQGWH
YDOHR RXULQYHAR HOW

7RWWHH WZ HERWRZ P RH RULMGKHGHEWHRXUMIS/ RUSUH HUHG\URAN VR P DNHLQYHWY HONV RUGHAQYHIY HOAGFRP HZ LOG-BHIG LQSDWXSROWHAL | HHFH
EHE HOWHUDMDAZ KIFK Z HERWRZ. 1XQB/RUSD! LOMIFMRUIGYLGHIE/ROVKFK GHEVVHRXUMEVRUSUH HUMHG VRN DQG\WHUDMDAZ KUFK Z HLQAWAKHHI XQB/ , QDEAURY P 0Q
R RAUGHEANQYHAY HONVDQG ERURZ LQIVKDYHI GDMY) LQMFVDMAKDABANRQDSHIRGF EDLY OGP 0Q R RAULQYHAR HOVDUH\KEMAAR LOMINVIDM| GRYDQG SV $ VR
CHPEU DSSWR LP DMD R RUGHEAQMHAY HONZ HHDVEDIY WDMRUIGDMY IDM/Z MWDIGRUDG R RXUGEWQYHIT HQVZ HIHDN HEWDM/ $ V
D UKD KO HLQP DNANQMBKAIDAM/ FRXG KDYHDP DALIDCDGYHYHH | HAARQ RAUGHAQYHAR HOAGFRP H LQSDMAX@UZ LW ASHRAR LGRBDAY I URP PXUHMBYHY R \KH
GYHR \WHLQMAWIDMFCEVRQAHMIQLOYHIR HV , QSHIRG/R UMCJ QMDA RUFRWR 1 XQB/Z LELGRBDHEHFDXAHWHLQMAMNDM/RQWHLP RXQVERURZ HEXQEHU
RXUUHAVY CFLOWAY DUHI GO DG DHGRAKEMAMR LOMIMNVIDMFDSV Z KUK FRXTS UHSXFH RUGHAQMIR HOAGFRP HVRWKHH \WOADQ GHEWQYHAR HOVKDYHHWHUIL] HG
LQMIADAY RUIGDAY LOMIAWIDMAKEVRAR DQLQMAXVIDMACS EHBZ \WH\KHD PXUHQABYHY DQG DY DUAKOVKEK LOMMNDM/RQWHVHG-BNQYHAR HONZ LORAGFRUDH

6RP HR RXUSRWRIR FRP SDQUHYKDYHG-EWQYHIY HQVZ KIFK BHDULQAMMMDAYDUCEGIUDAYOQGP D EHQHIDAYHD O HARMGE. FKOQIHYIQP DUNHAQAMNDMY $ Q
LCRBDHLOP DNHAQMFWNDM/Z RXTSLGFU-DHWHLQMIFIVRIV DG UHSFHWHFDK | BZ VR RAUSRMRIR FRP SIQHAKDAKDYH YDULEG UDMG-EWQWAKP HONV DVDIRY
Z KIFK FRYX@ UHBAEHWH YOOHR . RAULQYHWR HOVLOWHHSRINRTR FRP SDQHY 7 KHYDDHR RAUMHRXUMAY/ FRX@S DOR EHUHEAEHG URP DQLGFUDHLOP DNANQMBADAY D/
DM DYCLOEBIVR LOYHWRLY FRXTS P DNHDQLQYHXR HAQRXUMHRXUMEV B DMEFRYHWDQ DEMIDAYHLQMKY HON &RYHYHD GHRUDAHVIQP DUNANQMAXNDM/FRXG
QHIDAYHD 1P STRARHIQMIMACGFRP HI URP RXUYCUICEG! UDMG-EWQMHIT HON $ GHRUDHLQP DINANQMIMADAYP D DOR KDYHOQDGYHYHLP STRARQRXUBMOVE, BTXLLIQ)
XVAR CFF-BABRZ H\ LHIB/RQRXUGHEWQYHIY HOVDQGE, LGRUHDMQ) \WHUM \WDARXUSRWMRIR FRP SIQHYZ L@BHED. RUGHEWQYHIR HOV WA [QWHCH-GWR UHE-B3R
FOSMICD/ABRMNID GZ HADAY 6HHIXUKHUGVAXWRQDOGDIOMYDN, WP $ 4 XOQMNBAYHDOG4 XODBAYH' [VFERXUB/CERVO DUN/B N

© HP D, QRAZHDQ] HIDIQVI URP RXUHIXINY RUZ DULDQAQYHR HON

SHYBQIQMNT HOMKDAZ HKDYHP DEHIQWHSDXDQGP D P DNHLOWHI XMUHLGFOXGHZ DUBONV RURKHUHDWY VHRXUMEY | QYRR HVLQHDWY VHRXUMEV LQRYHD
QP B-UR \LJQILEDQAIMY LFOAQ) WHUMIR [ XUKMHUGAOMRDY/DUAKXOR DEAWRDOMKXOGRHY LUELONV R DR DEAMRDOFCSAMICDOG | DOUHVR SD. PXUHAGMMEXNR)Y
* HPD IURP WP HVRWP HP DNHQRQ FRQURD HIXWY LOHN HOMLQSRINRIR FRP SDQHY 2 XUJRDOLY/ XGNP DAD R U] HIDQ/XSRQRXUGVERIWROR XA HIXUV LOMIIY
+ RZ HYHU \RHHDOW LQMBMVZ HUHFHYHP D QRAZSSUHADMLQ YDOH OGS LQIFAP D GROCHIQYDOH $ FFREQIO Z HP D QRAEHCEGMWR W0 HIDQVIURP RXUHIXW
QMY DQG00 JOQMDZ HER U0 HROWHAVSRIMROR D) HIXW LOMIWVP D GRAEH\X | IAHQAR R IVANID. RM-UGRWHYZ HH SHIHGH : HDORP D EHXQEGIWR
WD0 HOQ YDOHL DSRWRIRFRP SO0 GRAVQRDYHD@IXGW HYHIMKXFK D/DVOBIR WHEXMGHN WS DIRQRUSXECF R 1HIQ) Z KIFK Z RXGSDIRZ. XVVRVHIDKH
XQEHOLQY HIYXOW LQMIMV : HP D VHHN SAWVRUMP LASUULI KAWAR I LYH XV ARH UL KVHR VHEIRXUHTXUN \HRXUM/ EDAN VR WH SRUNRIR FRP SO0 U

KRZ HYHJ Z HP D EHXQEGIVE H HFVHWHHSXNIL KW RUKHFRUGHDARQ SURYLGHGLQRXULQYMNT HIWERRXP HOWLL \WHIWAKHULYLO! LDGRDOAMN , QDBAMR) ZH
DOMVISDMWWDAZSSIR (PDAD R RXUZ DUDQVP D QRABDT HOQ H IWRIHHDMOD WG ) XOWHP RUH EHFDAHR \WHI LCDGADOU-SRAGY WAL HOVXQGHLS 6
JHHDD CFR-BMGOFFRQIY) SUCHSBY 8 6 * $$3 R WRHOSSR IPDAD R Z DUIQMKDAZ HGRQRABOT HOQ H IMAKH DAL GHG FRIVR WHLQUITY, DUDONP D
GOG\R UDD) HEGRWHYZ KHOWHZ DUDOVHWHH SIUHRUDHQRV] HIVHG

: HPD. H SRHRXUHOHAR MWL Z HHI DIHLQ KHEILQ) WDQUDRMRYY

| ZHHYDIHLQKHEILQ) WDQLAMRYY ZHP D H SRHRUHYHAR UMY DARADMS Z M \KAK WDQORAMRYY © HP D X\ HLOXWKP HOVAXAK DI RZ D FROMFW
PXUHR RONRQY DG LQMMNDAM\Z LBV FIBV FRIDLY DG GRYAR VAN R KHEI H D) QWWVORMDIRQY LOWWHUADAYHYDOH/R - RXUSRMRIR SRANRQYI URP KO HVIQPXUHZA
H FKOQYHUDM/DQG P DNHNQMMNDAY + HEILQ) DI OQMDGHRICHIQWH YODH/R - RAUSRIMRIR SRMRQ/CGRHYGRMIP LADMWHSRMELON R | OFXDARQ/LOWHYODH/R KK
SRUMRQYRUSBHYHMBRKHLL WHYDDH/R \XFK SRIMRQYGHRICH + RZ HYHU \WAK KHEILQ) FOQHAIEDAK RMHUSRMRQY/ G GHEWR IOQI URP \WRHMVP HGYHBSP HW \WHBE
RIVHAG) WHGHFOCHIQWH YODHR \XAK SRIWNRIR SRUMRYY 6XFK KHEILQ) WEQLRANRY/P D DBR QP IMWHRSSRWQW [ RUIDQU WHYDOH/R WHXQEHDLQ) SRWRIR
SRIMRQNKRXGBLGRIDH WP D CRABHSRWEBIVR KHEIHDI QWIQH FKDQIHUDMRULQMBMNDM I ORPMOIRQWDAM\R JHHDED DONASDAMG\KDAZ HOUHCRATEGIVR HIMLQR D



KHEI Q) WIQORNRQ DADQ CFRHBMBEGISUFH 0 RUFRYHU I RUDYDUHWVR BDRYY Z HP D GRAHNVR HUBEQK DSHIHAWARIHDMWNRQ EHE HHOVKAK KHEILQ) LOXMKP HOVDQG\MHH
FOQEHCR DAXUIDGRHWWDAID. WK KHEILQ) DUDQIHP HQNZ LODFKIHYHWHGMUGH I HW - XUQ) WH\ HIUHQG-G' HHP BHU ZHAGQRMIDIHIQY KHEILQ) CRAVMEY

2 XULQXR HIWLO I RIHIQVHRXUMEVRULQYHWR HOWGHIRP ICDWGLO | R HIQPXUHGAHYP D LOROHMWI QU LFDQAIMWYIQ DEAMRQ VR WHUMWIGKHHOARS 6 DQG8 6
GHIRP DM LQYHKR HONV

2 XULQYHR HYWRDR\ FROAP STOM/SRMMICLOMWT HOVLOV-RXUMEVR | RUHLIQFRP SOV 2 XURBCLQYHAR HOVDAYDOHIQ! RMIQARP SIQH/Z HHMOSSWR [P DMD

PIMRORU R \RBOQMAWHONDVR ' HHP B , QI LQIRHIQFRP SIQHV/P D H SRHXVAR DEAWRIOUMY CRMSIFDTD DARADMGZ LW QXY
LQHRXUMIVR 8 6 FRP SDQHY 7 KHHUMWLGFOGHFKDQIHYIQH FKDQIHFRQARCUHIXTR)Y SRIWFICDOG\RADOQARELAWY H SURSUDIRY [P SRUMROR [ RIHLIQW H/ GW
QTXGP DUNHNVDQG GW DYDLOEGILQ RUP DARQWIRLY JHHID \WHFDHIOWHS 6  KLIKHMEQUERNRQFRIV GAWJIRYHIP HONKSHYIMRQR H FKOQIH/ EIR\HY DO LKHY GW
GHYHBSHSEDQNXS™ @7 V Gl XAV IQHI RIAQ) FROMPXDOREQIDARYY @RNR XQURP CFFRXQIY) DG XA \WIQEDWB/ D06 UDMISURH YRIDMW

$ QKRXIK P RWWR RAULQMHIR HOVZ LEHS 6 GRIDUGHIRP LCDMS Q) LQYHXR HONGHIRP LCDMGLODI RMIQPXUMEA Z LOEH\XEMRAR\WHUMN \WDAXHYDOHR D
SDUMAXOURUHER Z LOFKDQIHIQUADMRVWR RHRUP RIMRMHUPXUMEAHY $ P R \WHI CRRWAKDAP D O HAWAXUBGR. YOO DUHWEGHEDDGRHY \WHOYHOR \KRWWMP LOMB
DM QLI HHFH/LQUHDAWHYDOXH/R P LOUDAHVIQAL  HHNXUHARY (R WP RSSRUMQMNAYI RULQYHAR HQADQG FOBABCESSUHADARY DG SROWDOGHYHERSP HQNV

7KHAVSRWRQ R RXULQYHAR HINVP D\ AKXV FROMY HONDE DN

0 DO R RULQMHE HIVLORYHSUYDMVERXUMAY , QFRIGHAIRDZ WK WHAVSRVMROR DOLOYHIT HONQSUYDMVERUMA/ Z HP D EHUHTXLUHG\RP DNH
UBUAHQBINRQY CERVAMKHEXMGHW DG LDGRDOD | OWR \WHSRWRIR FRP ST WSIFDCR WRVHP DEHIQFRQGHRAIR)Z W WH\DBIR DEXMCHY : HP D DOREHUTXUGR
LGP QU\ WHSXUKDHY/R \KFK LQYHAR HWR WHH \WOARDATQ. KK UHBUAHBMROV MO RAWR EHLCDFRXUDMRUZ WK UASHRR FHIBIQ SRMMDOICEL MY 7 KHH
DUDQIHP HOVP D UAXONQ FRQII HAMTELOUWA/AKDXAIP DD \ LHT | XQAQ) RED) DNR/\KDAP XWEHVD LHGWURKIK RAUBMOR FHIBQAWMEXNRQ/SUMRA® P DGHRXV

" HBHUAQ) RQIXQAQ) WHIXLLHP HOW ZHP D, QHHG\R UDVHDEAWRCDOFCEABOR P HAARXUXQ XQEHEFRP P W HOMWIURXIK DAAMROCERURZ LQIV

$VR' HHPEU ZHKOGLBSR LP DMD P LARQR DYDMEGIXQXQE-GFRP P W HOWV LFOAQ) XQELY QUAYRILGY | DAY Z KLFK Z HHDYDMEGIDN
WHUTXHIR WHSRWRIRFRP SO DGXCHIP® EHIGE. P LBMRGY

2 XUXQXQGHG FRQMPXDOFRP P W HQVP D EHWIQULFOQVURP WP HVR WP H $ SRIMRQR \WHHXQ XQEHSE FROMIFWDCARP P LW HOWDUHG-SHIEHXSRQWHSRIWRIR
FRP SO0 CRKLHYLQ) FHABIOP LAMRQHYEH RIMWHG-EWRP P LW HOABHFRP HYDYDIDE®! ) XWHIP RUH RXUFUHEWD) UHHP HQVARQELQPXANRP DY GIAQ) SURVIMRQYZ KIFK DIBRZ
XVUAIH 1URP 1XQAQ) REQIDARYI RUSIYLRX® P DCHARP P WY HOWLQLIQWBFHYZ KHHWHXQEH®LQ) FRP ST H SHUHIAHYP DMUDID DEYHYHHYHIMKDATH HRWHI LGDGRDD
FROGWRQRUBXMCHNRAGBRN | RAWHFRP ST 7 KHHFRP P LW HOVZ LAEHVKEMPAR \MH\CP HXQGHZ UM DOGRYRQ) SRIWRIR P DQMIDFHDY DHWHRQ EDDFHKHN
| LCDGALCOLQAKP HIWWDIAZ HKRTB GLGPHWHHFRP P MW HOVP D H SLUHZ WWRAEHQ) LY. QXSRQ \WHVRICFRP P WY HAZP RXQAERHYGRACHRHADLID UBURHOWXMUHFDK
WXL HOV &GRHGFRP P W HQNIHHIDD 1XQG R \WHFRP P WG 0P RQAQDIJ U DAMRYHAKHA HR WHFRP P WY HQA - HEHIHYHWDWRXUDAHIV SURYLGHDGHDOM
FRHAR\DR DR RAUXQXQE-GARP P WY HWDQGZ HIQMIGWR XVHFDK | BZ 1P RSHDNRQ/DQGHI® SUGALSDOHED P HOVDQGSURFHHGY I RP ERURZ LQIVDQGRMAR
I XQG\WHHFRP P LW HW + RZ HYHU \WHHFDQ EHQR DAKUDRH\KDAZ HZ LEKDYHVK | LAAHWDSABCDYDLOEGIVR | XQE\WHHFRP P WY HOVDAKH. FRP HGH Z KLFK FRXGBKDYHD

P DAUDCOGYHYHH | HAWRQRXUU-SXBNRQLOWWH P DINAATGE RAUDELOW \R J HH DMLGRU-P HQBOBAQ) DRAYWY DG VEMPAAR GLG-UICELOWN FOIP V

2 XUDELOW \R \HRXUH DBAMRCDO LQDGAGQ) DGO RXUILGDGA DOREM DANRQY XQEHULQE-EWEHWRANBRESQ) |URP \WP HVR WP HZ LONG-SHIG XSRQRXUI XUMUHRSHIDICY
SHURLP DFH Z KLIFK LVAXEMPAR \WHSUAYDIAQ) JHHIICHARGRP LF DQG FUHAWP DIHAVRQBURYY LFOQQ) LOMMNDMGYHY DQG\WHDYD.OHMV R FHAWHHDD DG
ILQDGADD BXMGHVDQGRM-UIDARY P DY R Z KUK DUHEH RYGRXUFRQIRD 7 KHSURERQIHG FRQMAOIRQRUZ RYHIQ) R PXUHWRGRP LE DG FOSANCP DUNHAFRQEWR)YFRXG
KDYHDP DMUDCOGYHYHH | HANRQ RUCELON R VHRXUHI LDGAQ) RQI DYRIEGIWP V/ Ll DADTD

5 IM\V5 HDMG 7R/ HYH.DIH
YHDXVHZ HKDYH \XEMEQMDCERULRZ LQIV WHSRIMNDA RUJDLQ RUGWRQ CP RXQWIOYHMMGLOXVIVP DIQULHEGDQGP D LCRUHDHWHUMR LOYHWIQ) LOXV

YRIRZ LIV DORNIRZ QDVGYHIIH P DIQU\ \KHSRMMDO RUIGWRQLOYHI HIWLQRXULGE-EWEHA QG D.QRUGW ROLOYHR HWVLIQRXUHTXWY FEBMIDS VZ HX\H
GYHIIHR SOMDD | LQDIFHRXULQYHAR HOWV \ RX Z LGOH SHIHFHIGRUDHGUMIVR LOYHXY LQRXUMARXUMEY $ FFRAQIO DY HHAKDAIGYHYHD O HAMKHYDOHR )
LOYHAT HQAZ RXTS EHP DIQU LHGWR\WHH WIZ HXVHBYHIIH 6XFK HYHQNFRXEE UXOVQ DAXEWTMIOBRM VR XV Z KLFK Z RX@ EHJIU-DMADOL GYHIDHKOG QRABHXG ,Q
DOAURY RXULQYHIT HINREMPRYHY CUHG-SHIEHARQWWH FRQIMXHS DYDLOEQW R GiYH.DI HDADMERLYH UHIYHLQMMNDM/

: HPD DORERWRZ |URP EDQNVOQGRMHUBEHY OGP D LWKHGHEAHRXUMIE/RUHQAMILQR RKHNSH/R ERURZ 1) DUDQIHP HOWLQWWH I XWMUH / HIGHYR WHH
VHQRUHRXUMYZ L@KDYH I 1] H5GRAIURTLP VRO RXUDKHMKDADH\XSHIRAR\WHFTIP VR RAUFRP P RQWHFNKRTHY DQGZ HZ RXGH SHAAKAK GLE-ARVHHN UFRYHY
DIDOMRUDKHNVIQWWHHYHOAR DCHDOV HIHHDD P D JUBQAHRXUMY LQMIVIQRXUDIHN \KEVRAR RUUTXLUP HOAR P DQEIQD PLQP XP DAHARYHIIHUDR
DOGOD WAIRNRQYROHIPP EHHGDAHNIP SRHGE \WHWMP VR RXUH M) LQG-EWMEHY

7KHWLP VR RXUH, MM LOG-EWEHW UBTXLHXVAR FRP SO Z WK FHYEIQ! LCDQADODQG RSHIMRIDCFRYHIDQN DGZ HH SHAWIP LOURRYHIDQWLQ! XWMHGEW
LOXKP HON ) DOUHR FRP SO Z WK \XFK FRYHIDQVFRXTS UKV D GH DAOXQEHMH CESTFTEGI FUHAWIFLQN RUG-EWQWKP HQM Z HDHXTEGIVR REBQDZ CYHUI URP \KH
CESOFEGI GLE-URIKRTEU DG VKA GLEHURIKREHUFRXG CRRHBLDAMUED, P HWKQEHNKK LQB-BMEHN DQG GHIDYHD O HAARUBXMGQHW | L(DIRLOCFRIBMRY UAKAVR
RSHIDARQ/DQGFDK | BZ V , QOEAWR) XQGHMHWP VR D) FUBWIAMOY RURKHUG-BAQINKP HYZ HHIAMIQR LOWHHYHMR DGH DXOVZ HOHONHD WREHUHTIXUGE W
WP VR XVHWHQHSRFH-B/R D) LOYHKR HOVWDIAZ HVHIDIR USD. DSRMROR \KHIP RXQAERURZ HEXQEHNKFK | CFLAM RULQWIKP HAEH RUHCBSOLQ) \KFK GABUIRFH-BAR
D0 RMUXHY 6HHE1RM +' HEWDQG WP 0 DIHP HOAV' NMAXWIRQDGGS OMVR ) LQDADCR RIAUMRQDNGS HXWR 2 SHDMRD/2 ) LGADORRYAWRY / LTXAW
&CBANCE HRXUAH/DQG2 EQIDIRYY | RUDGVAXAWRQUHIDAQ) RURMEDAQ) LQG-BMIHY

I \KHYDDHR RXUDKHNG-RUDAY GYHIILQ) Z RAGFDAH1 $9 R GFIHP RUHVKOLSD \WDQIWRKHZ [VHZ RXGSKDYHKOG Z HQRABYHI HGRUBMGHN 61P LoD

00 GFUDHIQRXULGRRP HZ RXTS FDXVHGHAQMY HOAGFRP HVR GHRICHP RUHVKOLSD \WDQIWE RXGKDYHKDOG Z HQRABYHDI HG RUBXMQHN 6XFK DGHRICHFRXGS QHIDAYHD
DI HVYWRXUCELOV\R SD. FRP P RQWIRAN GYIGHIBY WFKHXGBGG-EVED, P HOVRURKHUSD: P HOWUADMG\R RAUM-RXUMEY

2 XUCELOWN \R VHYLEHRXUGHBVE-BHIB/ @ HD RORXUI LDGROCSHIRIP DFH DG Z LOEH\EMAMR SUYDAQ) HRQRP LF FREGWR)VDQGFRP SHIMYHSUAAKUY 2 XU
\FRXUGRUHAWEAOIAYZ MK 6XP WP RO WKLYONGQ) &RSRDIRY WH?60 %& ) CAMN D50 8)* SQROYON 1 $ \WH0 8)* %OQN) CAMW DOGRXUGIRUR FUaW
| CFLOWV Z WK 6XP VP RO INKLYDN.QY & RISRDNRQHMIGLQR Q- DY WH?60 %& / & ) CRON COG\RIHKHZ LK\KRHB0 968, ) CHAOWDJG0 8) * YON) CHOW RXU
WAV CAOMY  DV/Z HOD/ARH-XO 1 RAV ) HEOOW 1RMW-XH  1RM -XH <HULRW O DK  $1RMODFK  %1RM 6HBM B

1 RAV - DO 1RW  SWHOONGLRWOEG 1 RA HFKWP DV/IVIQRYIGOM GHIGHGKHHMQDIGFRBAMHD \WHe 1 RM/  FRQEQI ((DRLOCD0G
RSHIDIY FRYHIQMKDRXTS UAXIEARXUBXMCHA/ DR [CFOAQ) RAUCELQN R GFOHAYIGHIGAWMEXIRVLL Z HGH DXAOXQEGHURHWQSIRYMRY $VR ' HHP BHU
ZHKDG P LORQDG P LORQIQERURZ LQIVXQGHXHE0 %& ) CAMWVDQG0 8) * %OCN) CAOW $VR ' HHP BHU Z HKDGDSSH LP DAMD
P LORQR |QE-EWEHVRAMBLAQ) LGPXUMGE. RXUG% & \XEMADY DQGLESR P DA EQRQLODIJ U DMSUCASICRAMBAQ) 1 RV

, EXVRDARY 7 KHI RTBZ 1Q) \BEBILAMADMANHH | HAAR GYHDIHRQUAMOVI URP DOLOYHIY HQNQRXUFRP P ROWRANDAXP LQ) WDIZ HHP SR RAUDRMDCDAHN
FRHIJHUIMRD/R ' HHP BHU DK\ SRKHIFDCDMHNRHIIHUMRR DG DK SREHNDCDAHNRHIIHDIRR HFK H FOQQ) RXUBYS
G-EHQMUVDYSHP WWGE. RXUH HP SIYHUHIH - HIFK DAYDURXY DQQXDOAMO/RQRXUSRWMRIRDVR ' HAHP BHU CHAR H SHOHY 7 KHFDBXOWRQY LOWHIEGI EHBZ
DUHK\ SRIKHIFDO DOG CRXDOBMQYP D EHKLIKHURUGZ HAKDQWRHCSSHIUQ) [Q\WH\IEGIEHRZ

$QQXDO 5HW X3 RURMI RXLR
1HW RI ([SHQVHV




&RUUHVSRQGLQJ UHWXUQ WR FRPPRQ VWRFNKROGHU DVVXPLQJ RXU DFWXDO DVVHW FRYHUDJH RI DV F
"HEHPEHU

&RUUHVSRQGLQJ UHWXUQ WR FRPPRQ VWRFNKROGHU DVVXPLQJ DVVHW FRYHUDJH
&RUUHVSRQGLQJ UHWXUQ WR FRPPRQ VWRFNKROGHU DVVXPLQJ DVVHW FRYHUDJH
$VVXPHVELOOLRQ LQ WRWDO DVVHWYV ELOOLRQ LHGXBMERRY \DNBQG U8 JF R VAMKERER IOKLIRGIK D IV S\SRIFRN K R |

RXU 1RWHV DQG &UHGLW )DFLOLWLHV |RFWXBOSHQWR G HHQGISI®\MSRGWE HRD\ EH GLI

$VVXPHV ELOOLRQ LQ WRWDO DVVHWY LQFOXGLQJ GHEW LVVXDQFH FRVWYV RQ HT $IMIGRD@ D E B YDV H
ZKLFK LV WKH DSSUR[LPDWH DYHUDJH FRVW RI RXU 1IRWHV DQG &UHGLW )DFLOLWLHV IRU WKH SHUL

ZRXOG EH LQFXWIUGNGWRKH RAD[LPXP SHUPLVVLEOH GHERMWXQ G HD WK HH VW DHVDARGAGVRY DD BH GLI

$VVXPHV ELOOLRQ LQ WRWDO DVVHWYV LQFOXGLQJ GHEW LVVXDQFH FRVWYV RQHT SIM)IGRD® D EHVDVH
ZKLFK LV WKH DSSUR[LPDWH DYHUDJH FRVW RI RXU 1RWHV DQG &UHGLW )DFLOLWLHV IRU WKH SHUL

ZRXOG EH LQFXWIQNGWRKH RAD[LPXP SHUPLVVLEOH GHERMWXQ O HD WHKHH VW DHDARGAGVRY DD BH GL

2 XUCELOW \R CFKLHYHRXULQYHAR HOVREMRAIYHP D G-SHIGLQ SOWRQRXUDELON \R CFRHW DEAMRDOBYH DI HRQ| DYR IEGIWIP VDG \WHHFOQEHQR DAXUIGFHWDN
\KFK DEAMRDOBYH.D HFDQLOQ CFRVEHTAKUAYHS |, | Z HDHXQTEGWR RABIQGYHIIHRIUHIEZ. H WG RUU-SOFHRXUPXUHNBYH.DIHI CAOMY RUL \WHIQMIANDM/R \KFK
GYHIDIHDHGRADMERMH Z HFRXGH SHIHFFHGAP LQWKHG MY 7 KHQ®P EHUR GYHDIHSURVGHY DOG\WHWRICEP RXQMR | LCDIRQ) DOOEGIFRXGGHFUDHRIGP 0O
NBF

&HIBLOQR RXUDWHN DUHVXEMPWR VHEXUMY LOMHAV XQEHURXUVHILRUVHRX UMY DQG L Z HGH DXOWRQ RXUREM DIMNRQV XQEHURXUVHILIRUMHRXUMIY ZHP D\ \KI I HJDGHIH
FROMNXHIFHY LOFXAQ) | RHFRKUHROWRHDWHV

&HVHOR RAUDMHNDUHRXUHA® SBE)HS DY FRIDMDOXQEHRUMHIR MAXUMAY LFOQAQ) D) FUHEWIAOM/RUGRAY |, | Z HGH DAORQRXURED) DERQ/XQEHIRXU
VHIROVHRXUMEY RXUBEHYP D KDYHWWH UL KVHR | RUAFBRVH XSRQDQG VHID RURKHZ IVHWMDOU HJ WH FRODM DOEMPAR \WHUMHRXUMY LOMAIVRAKHUKSHIRUFTIP |, QKK
HYHAZ HP D BHI RIAHGVR VHTRXULQMHUT HOMVR UIMHI XQBAR D, RAURWMEDEQ) ERURZ LQIVIQRGHNR DR G RIHFERKUHADG\WHHI RIAHG\OBYP D EHDAMP H/DQGDV
SUFHVZ HZ RXGQRAFRQIGHUDGYDQEIHRXY 0 RMRYHU \KAK GHBYHIILQ) R RXUFRP SDQ FRXGS I QU LFDQ® LP SOURXUCELAU VR H | HARYHD RSHIDMRXUBXMCHNLOWH
P DQQHULOZ KIFK Z HKDYHKIRUFDID RSHDMG $ VDUAKOVZ HFRXTS EHI RFHE\R FXMBCRUAHDHGHZ. LM HOATRRY MY DG GZ HURUHIP LCDMMHGYIGHIB/AKRDAZ HKDYH
KIIRLIFDED SDGVR RAUMBFNKREHY , QDGAURY L WHOREHYH HIRVHWKHUUL KVWR VHIDWH DN SO HE XQEHURXUHIR MNHRXUMEY \KFK \DBVP D EHFRP SBIMGDV

AVHIHG\DBISUFHY WHIE, AP LQWKIQ) RUSRMADED HIP LD WHIP RXQAR FDWK DYDKOEGIVE XVOMIU-ED P HWR \KHDP RXQVRANBIEQ) XQGHMHVHIRN-FXUMAY

| RAURSHIDMY SHIRP DEFHGHRIGH/ DG Z HOHGRAEGIVR JHH DMK | IAHQWDK | B2 \RVHYFHRUG-EWREIDARYY ZHP D LQWHI XUUHGH-GVR UH [ (DEFHRU
UMAKPUHRXUG-BMHTDIHNV UHGFHRUGHD FOSMIOLOYHWY HON VHHN VR UNVH DGR DOFCSMICR VN R REBBIQZ CIYHY | URP \RHUHTXLIHG BIGHY XQEHURKUVHIRU
\HRXUMAR DYRGEHQ) LQGH DXOV, | Z HDHXTEBIVR P SBP HUWRHRUP RHR \MHHDEMCDAYH/ Z HP D GRAEHCEGIVR P HAARXUSD, P HOAREM DRV XQG-URUHIRU
\HRXUBMAY |, | Z HEUHDRK RXUFRYHDQW XQGHURXUMHIR MAPXUMEY DQGVHHN DZ DLYHU Z HP D GRAEHCEGIVR REBIQDZ DYHU URP WHUHTXUHG GGHY RUG-BWRTHY |, | MY
RAPXY Z HZ RX@ EHLQ GH DXOXQEHURUMHIR VUMY WHGQEHY RUGHEWRTHY FRXG H HIRVHWHUUI KW DY GAAUEHG CERYH DGZ HFRXG EHI RAHGLOR EDQNXSE RU
ATXEIRY , | Z HOMHXTEBWR WD, G-EWGREHYKDAQ) VHRXUHG RED) DNRQYFRXES SURFHHG DI CLONWH FRIDMDOHRXUQ) \WHG-EWIAHFDAHAHMEOR . RAUMHIRN-RXUMAY
KDYHPXWRP DY FURW GH DXONDQG FURW CRPHBUDARQ SURYIMRQY Ll WWHLQGHBMEGHW XQE-URAUNHI RVHRXUMEV LY CFFHBADAG Z HP D EHXQEEGWR SR RUILGDGAHWHIDP RXQN
GH

5 MNV5 HIWG 7R 2 XU, QYHWR HMD DQDIHP HOVS PRYIMEY

2 XUH HOHR | LFHY/DQGHP SBR HAY \MURXIK \WWHS GVHUBXEMGDY  DIHH SHRAMGR P DQDIHWHS GriVHU) XQB/RUMHEDUDMD P DQDIHG DAFRXQIV Z KLEK LOFOXGHVI XQB/
IURP ([ \WLCDOS DU WDWRSHDMIQWH\DP HRUD IHIDAGACHR BXMQHVDVZHER ZKIFK P D IHAXGMQMIQULFDONRQ GRWR LOMHW

2 XUH HRAWYHRI | LFHYDQGHP SBR HY \MURKIK \KHS GYVFUBXEMADY  DUHH SHAMGVR P DRI HWHS GYIVHL) XQB/AKDANRSHDMIQWH\CP HRUDUHDMG ACHR BXMGHY
DVZHQR DQGZ KIFKIXQB/P D EHIQYHMGLOE. XVDQGRIRXUH HXWHR I IFHYDQGHP SR HY $ FREQIO \WH P D KDYHREQI DIRQ/AR VKK RKHIHMY \KHI XDLO HN
R Z KIFK REQIDIRQ/P D GRABHIQWHIQMIAIVR XVRURKUMBFNKREHY 2 XUHIDIRQKLS Z W \KHS GYVHUBXEMGDY P D UHIXUHXVAR FRP P WIHRXURH/\R CRKLHVQ) \WH
$ GYIVHU) XQB/RU( [ \M.IDCB DML HONREMARYHY Z KLBIVKAK BARXUAHYZ HIHSBYIRXA® \RBID GHYRMEVR DFKLHYIQ) RXULQAIT HONREMARYH 2 XULQYHXY HINREMRYH
DOGLQYHAR HOVRDMILVP D EHYHY VP LOWRWRHR \RHS GYVHL) XQB/0G( [ \WMIDCB DM DOGLIWAONHD WDAIQLOYHKR HOATBSURSUDM| RUXV \KHS GYIVHL) XQB/ RU
( [ \MIDCB DY Z RXQS EHCBSURSUDM | RAKHRMHUHQMY %4-FDAHWHS GYMAUBXEMADY P D UFHYHSHIRIP DGRH EDHG| HHFRP SHODIRQI URP WHS GYVHL) XQB/RU
([ \MIDCBOMEY \MYP D SURYIGHDQLGAHQUIYHR DERFDMRSSR QU AR WKHS GYIVHU) XQB/RU( [ WIDCBOMEVIQAMGR XV $ FFRAQI® Z HOQG\WHS GIVFUBXEMADY KDYH
HXBEQKHS SRIAH/OG SURFHEUY JRYHQQ) WH DTRFDNRQLQYHUY HIARSSRMQWNAY EHE HHDXV \WHS GrIVFL) XQB/ DOG( [ WCDOSDMY : HP D EHAP MGLQRUXTEBIWY
SDMASDMIQRHYBIQLOMKE HOVEDHEXSRQVKAK DERFDIRQSRIA $ GKRXIK Z HZ L@HE-DYRUMR DERFDMLQYHAR HONRSSRUMQANAYLQDI DUDQG HIXME®GIP DOHJ Z HP D
| DFHARQ QRVLQDIRDMY LOYHAR HIARSSRUNQMAYEHE HXV \WHS GYVAL) XQGVDQ5( [ \MIDCBOMEYP DEIHGE, WHS GIVHUG XEMGDY

, QIR HRVIQWHS GrVH) XQB/P DQIHGE! RXUS GIVHUBXEMADY P D\ FUHDMAR GRWR LMW

2 XU GMVAUBXEMADY LVARP P WHG\R P ENHFRQUBXRQYDVD AP (VWG SDNGHMR FHYEQS GYIVAL) X5/ W/ DR HANBGR UHFHYHAWMEXMRQYRQVKAK LOMBAR XU
RILFHYDQGHP SR HVP D GHIFDMP RHWP HRUBRXUAHAR\KHS GYIVAL) XQB/RUDERFDMP RUHI DYRIEGILQYHIT HWRSSRWQUWAAR\KHS GYIVHL) XQB/LOWMMIGR XV 7KH
$ GIVHU) XQB/Z LDMP H/ DFTXUH KRG

RUVHTIQHAT HOMKDADUHDBR \KAE®H| RUXY , QrHAR HOVDKRFDAGVRWHS GYVA) XQB/P D BBFEHWHIP RXQAR LQYHAR HOVDYDMEGIR XY 2 XUR [ LEHYOQGHP SR HY/
PD P ONHLQMWY HOAG-AMRQ/RUBHFRP P HIEDNRQ/| RAWHS GYIVAL) XQBAKDAALHUIURP \KHLQMWE HAG-AMRQAKDADIHP DEHIRUXV 7 KHS GMAUBXEMADY FRXG
GHAMP LGHR\VHID GO0 RURHRUP RIS GYIVHU) XQ5/Z KIBGIDBRUDSRMRQR \KAK GOQLYUABIGHGE. XV RUYLFH YHID 7 KH$ GIMAUBXEMADY P INAVIWG-AMRY/DAR

Z KHAHWHS GYIVHU) XQBAKRXGBLQYHNMEXIXOOMR TP RY RMHAWLQIV LW GMEY XQG-UMWHDSSTECEGIRHQQ) GRAXP HIVI RUKHS GIVHU) XQB/ &RIAEVR LOMIAWVID
DUMHL \WHS GYIVFUBXEMADY VHHWAR CFTXUHRVHTSR WRVR RHRUP RIHETRV I RIRHRUP RIHR WHS GYMVA) XQB/Z KUGIZ HOBRVHHN R CFTXUHRVHIERWROVR KK
ED/ : HOGGWHS GVHUGXEMADY KDYHLP SBP HOMS DQLOYHAR HOAKBRFDIRQSRIR DQG SURFHEKUAY GAULI GHG R HOKUH\WDAQYHKR HONRSSRUMQMA DUH DERFDMG TP RQY
XVOQGWHS GYIVAL) XQB/I OO COGHMXME®D RYHMP H KRZ HYHUJ WHHFDQEHR DAKUDFH\WDAKHCSSOFDIROR RUDIBFDMRQSRIA. Z LOHMXOVMQRXUGMUHG SOMASDIRD
LQHYHY LOAMHT HARSSRUMQUW \KDWP D EH\KMIE®H| RUERK XVDQGWHS GYVA) XQB/

,QOGAWRY ZHP D' P DNHLQYHWY HONLOWHS GYVHL) XQBVIQWHIRP R GO0 ) RUH [P SB SURMIWHUFHSE \WHS GYMVA) XQB/R  FOBMICFRQMEXIROV| URP
LQYHWRLY| RUZ KLFK DFDBMICFDOCRIFHKDYRUZ I@EHILYHD Z HH SHAAR SURYIGHEDQ! LDGALQ) WRVKIK'$ GYIVHL) XQB/VR I XQG VKK DP RXQVRQDWWP SRUDY EDIVIQREHMR
SHIP VWKHS GYIVHU) XQBAR LOYHMNQ DB HASRWNRIR FRP SIQ Z IWKLQ\WHDESTFEGIWP HARQMELQVSUR MR WHUHFHSAB, \KHS GIVHU) XQB/R DFCBMICFDTIQUASHAR
\XFK LOYHWY HOV, QDEAMRY Z HP D SURYLGHEDDI LDCAQ) WRWKHS GYIVHL) XQUB/AR FRYHUMBLWKS DOGLQWICRSHDY FRWVSUR AR WHUFHSAB \WHS GYIVHU) XQB/R D
FOSAMCFD@IQUASHAWR \KFK H SHRHY 7KHSUIRYIMRQR G-EWLGDGAQ) \R\KHS GYIVHL) XQB/P D FXMVHARQAEWR LOMIMMFOGQ) [QVWMDNRDYZ KHIHRXULQMAXD/D
GLEHMRWHS GYIVHU) XQB/FRQ CAVZ I WHLQMBWR KREHYR \MLG SOV HIDUWY LOMBAV

© H WURKIK WHS GYMHUBXEMADY  GHIYHUYHOXHYILRP P DQDILQ) WLLG SDUNV I XQBY SXUKDQMR P DRI HP HWDIUH-P HOMWDWP D, EHWALP LCDWG Z KLFK FRXGS
QHIDYHD LP SDAVRXURSH.DIQ) LHXGV

¢ HZ LAOGHIYH RUUHYHHY UHDRMG VR WHS GrIVHUGXEMGDY SUP DUO 1URP GYIGHIGICARP H Z KIFK WH$ GYMHUGXEMGDY Z 1OBD |URP GHABUR IWIHHDMS | URP
DAY THVRDJIHSWRWHS GrIVHU) XQB/ 7 KHS$ GrIVHU) XQB/P D BHRAEQKHSZ W AL T HAHQWHHWIKRXUHY LGFXGQ) P DRI HP HQWVHAYSD, CEGIDAYDY LQJ UDY DG FDUUHG



LQMPKARUSHIRIP DFHI HAWDATUASD CEGIDADY LQ) KXUBBIUDMY , QKR HADGYMVRY - FOUHGLOQMWADQG SHIRIP DGRH| HHUAYHM/FDQEHDGYHYHD O HARGE! \HYHID
ICARLY LGFOQQ) P DNHANDRRLY WILG SOV LQMHWRUSUH HIHFHY DOGRXUS GYIVHUBXEMADY VSHIRP DFHDGWIFN UHFRG $ BBAENRQIQUAHIH/R RXUS GYIVHU
6XEMADY Z MRVDARP P HOXIDMUHBANRIQH SHIHY Z R DGHIHD D HRARKUS GYMVAUBXEMGDY IV EXMQHN DQG RXUBYHHY DG UAXKOVR . RSHDIRQ/GHIYHG | URP
WHS GIVHUBXEMGDY , QUEAWRY WHWIP VR \WHLQYHXR HIWP DOIHP HOWDIUHP HOVZ WKRHS GYLVHL) XQB/JHZHIDED SURVIGH! RUKH U KWR\MIP LCDM\KRHP CDIHP HOW
DIUHP HOAQFHWBIQAURP WIRHY 7HIP [CDINROR Q. \KFK P DI HP HOADI UHHP HOVZ RXQB BHBFPHWHI HH/Z HHDDI URP \WHS GYLVA) XQBY Z KIFK FRXASKDYHDP DMIDD
DOYHYHH | HRARQRXUHKXWR RSHIMRY

5MNSHDMG7R% &V

) DLOUH\R FRP SO Z1W DSSOFCERI @Y VRUUHI X @RV DG FKDQIHY/LQ @F VRUUHIXOMRQYIRH.QQ) RAURSHDIRQVP D DOHIHD Dl HANRKUEXMGHN RUFDXVHXVAR DGMJ
RXUBXMQHIARDAD

© H WWH$ GYVHL) XQB/DOGRXUSRINRIR FRP SOQHY DUH\XEMPAR CESTFE® GAD0 WM DQG | H3H.DODY VOQG BIXMIRYY LFOAQ) WRHSURP XODAMGE WH6( & \WH
1<6( DOGWH3XETF&RP SO0 $ FFRXQIY 2 YHILIKVWWARDE ) DOUHVRFRP SO Z 1\ D) CESTFCEGIGFOO WHAMRU HEHDODY. R XDMNRQFRXGQHI DAYHD LP SCRARKU
UBXBIRQ DG RAUBMGHW KAV 1 HZ. GIMMIRQP D DOR EHHIRPAMGRUGH. LOMSHBMRYY XOQIVRUMI XDIRQYFRYXGS EHOERIMS LFOGQ) WRHJIRHOQ) \WHWSH/R
LQMHXR HONZ HOUHSHP WGVRP DNH DO R Z KIFK FRXGBKDUP XV DQG RAUMBANKRTEHY SRV Z W BANRCRRYHH | HAAS GAWRID D) FKOQHARWH@OY VDG
UIXONRYIRYHOQ) RAURSHDIRY/ WD VR SHIP WG LQYHAR HWVP D FDXVHXVAR DOMRXULQMHAY HONRDAD\ QR EHARDDCRUHYHVR G RUGLTHHW
RSSRUMQUAY 6XFK FKOQJ HY/FRXTB UAXONOQP DAUDOG! | HHIFH/AR \KH\DAD L DG STQAHWR I KHHQDOGP D UAXOVQRXULQYHIE HOVRXVKUWG |URP \KHDWD/R

H SHWHR RXULQMXF HOMCP R RKHANSH/R LQYHWY HIVLOZ KIFK RAULQMXE HOMCP P D KDYH®WH SHWHRUQMBIRUGRH SHIHEFH 7KXV DO \KFK FKOQIHY 1L \KH
RAPXU FRXQBKDYHDP DMIDCDGYHYHH | HFARQRXUMAXOVR RSHIDARQYDQGWHYDOHR \ RAULQYHNE HW

) DXUHWRP DQBLO RXUMBRVDYD % & Z RX@ UHEXFHRXURSH.DIY | ®f LEHOW

| ZHERQRABP DQDY% & Z HP LIKWEHUHIXDMGDYDFBVHG HIGLQMAY HOWVRP S0 XQGHMH  $ PAZ KLFK Z RXGB\XEMAVAR \XEWERMED P RUHUHIXDRY
UMMAIR/XQGHMWH  $ PG FRUMSREEQIO GRUDHRXURSHIDY | Gf LEOW

2 SHDMY XQGHWHFRQDIQWLP SRHZRQXVDVDYS & DQG5, & P D KIQGHMHDFKLHYHP HOWR RXULQYHW HONREMPMHY

7TKH  $ PADIGWHEREHLP SRHQ®P HRXVFRQMEIQVROWHRSHDIRY/R % &VDQGS5 , &VWDNR QRAISSO \RFHYBIOR \WHRM-ULQYHXR HOAWHKLEGV\KDIAZ HP D
FRP SHAMZ LW % &VOUHUTXUAG IRUH CP SO RIQMAMGDAV R \WHUNRBCDAHVIQRHIBQTXDN LQJ DAV LFOGQ) 8 6 SUYDMRUW DEBLS 6 SXEQF FRP SDQHVY
FDK FDK HDAYDBON 8 6 JRYHOP HVWHRXUMEYDQG RKMHUKLIK TXOIUN G-EWQIKP HOMKDAP DMHIORH\ HOURUBIWVIURP WHADMR LQHAR HOABHHE WP 00MQHW+
5 HIXDIRY” 0 RMRYH TXOM LFDARY| RAG DARQDVDS , & WHTXLUAADM CRMRQR \RXUFHR LGFRP H DAFNAYHI LFDARQ DG GMBXMRQUTXLIP HOV 2 SHIDMY XQGEHAHH
FROMDQNP D KLQEHURXUCELOW VR\VENHDGYDQEIHR | DUMERRYHLOAH HWRSSRUMMNAY DGR DFKLHYHRXULQYHWR HONREMARMH $ Q1 | DOUHWR GR\R FRXGE VVEMPAKVAR
HIRAP HQARMROE, WHE( & FDAHXVARIORVDM \KHUNXLHP HWDARADMGZ WS , & B DG \KEMPAKV VR HUWY GYHOFRUSR DMLGFRP H\E DIRQ FDXVHXR

IDOKH  \MMEHAUEHECERYHRURKHZ WVHKDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHN | LDGADCFRAWRORUUAKXWVR RSHIDARY/
5 HIXOMRQVIRYHLOQ) RURSHDIR) DVDY% & Z @D | HAWRXUDEOIW\R DQGWHZ D\ 1QZ KIFK ZH UDVHDGAWRGDOFEMIO

2 XUBMCHN Z LOUANXUHFCBAMIOR RSHDMDQGIURZ |, QDEAMRQ\R I XQAQ) GHZ DQGH LMY LOYHAR HQV Z HP D SXUMHIURZ WWKURKIK CFDXAMAMNRQ/RODMILE
LMY HOVLQQH. BXMQHMY &RP SPIRQDIGWP 1) R [0 \KFK CFMXAMMNRQ/RODAMILE LOYHXR HOVP D EHVKEMAMR DQ®P BHUR FRQIMIHAH/DOGUMY 7 KHHFDQEHR
DXXUIGFHWDAKHLQM UDNRQR  DQCFTXLHE EXMGHNZ LOEHVXFRHA XCRAKDADQ CFTXULHG EXMGHA/ Z LABIRYHVR EHSUR MEGIR NXWECTE® : HP D OFTXUHDGAWRDOFDSMIC
IURP \KHI RTBZ LQ) \RXURH/

BHIRUBHRXUMY : HP D LWKHGHRWHRXUM/ RUSUH HIHG\WRAN DQG RUERURZ P RGH | URP EDONVRURKHUI LQDCADOLQMMANRYY Z KLFK Z HUH HAR FRIRMYHD D/
VHIROMHAXUMAY $ VDUAKOWR LWKLQ) VHIRUWHRUMEY Z HZ LOEHH SRHGWR DEAURDOUMY LFOAQ) \WHI RTRZ 1Q)
% 8 QEHMHSIRMMRY/R WH  $ PAZ HOUHSHIP WG D/D% & \RLKHVHIRMARXUMA/RQD LQLP RXQMKAK WDARXUDMHNRYHIIH D/GHIGHSLOWH
$ PAHDOYDMBDW 1P P HADMD DWUHIFK IMBOGRHR VHIRMARXUMY |, | WHYDDHR RAUDMANGRICHY Z HP DL EHXCEGIWR\DA WV, | KD
KDBSHYY Z HZ I@EHSURAEWG T URP. WKLQ) GHEVWHRXUMY RUSUH HIHG\WRAN DQG RUERIRZ LQ) P RGH 1URP EDQNVRURKHUI LQDGADO.QUMMNRG/DQGP D QRAEH
SHIP WWGVR GFOUHDAYIGHIGRUP DNHIQ . AMUMBMRQVE WHFNKRIEHY RUU-EXURKDHKDUAY XQIMDKEK WP HDVZ VDI \RVMIY
t $Q [P RQMEDIZ HXVHRVHYLEHRXUG-EWRUP DNHSD P HQVRQSUH HUUHG WRAN Z LOIGRAEH DYDOEG | RUAYLGHIB/AR RXUFRP P RQWRRNKRTHY

t ,VIVANHD \KDATQ VHIRVHRXUMA/ RURKHULQGE-EWWEHW Z HIMKHZ LAEHIRYHOHG B, DOLQGHIMHRURKHULQAIKP HONRQEIQQ) FRYHIDQVUAMANY) RXU
RSHIDAY |G LELOW $ CAUREID \RP HR \WHAHVHRXUME/RURKHULQE-BAMIHNP D EHWDAMGE WDMY DIHAHY DOGLQRAMEQICQ) DUDAY | RAKAK VXU
DOGRAHUQE-BMIHN ZHP D BHUTXUGWR CE.GHE. RSHIDMY DG IO HOAIXLGHIGHAKDAXUKHUUMPNRSH DAY DOG | LQDGADO Bf LE.QW

t : HDQG IQAWA® RUMBFINKREHYZ LOEHDHFRIR LMKIQ) DOGVHYLAQD VKA VHRXUMEY DQG RIHULGE-EWEHW

t 3UH HUHGMRAN RUDQ. FRQYHWNEBIRUH] FKDQI HEGIVHRXUMA/ARDAZ HIKHLQWKHI XMUBHP D KDYHUIKW SUH HIHIFHYDQG SUYLBI HYP RUHI DYR IEGIWDQWRH
R RXUFRP P RQWRAN LGFOAQ) VFBOUDM YR UKW DGG FRXG GHI RUSUHYHADWDQURNRQRUD FKDQIHLQFRQAROR \WHGHUP HWR \WHKRTHYR RXU
FRP P RQWRAN

t $Q XQHXUGGBEMAKGE XVZ RXGIHHID WQN L SOULSDNK Z W RUPXUIHNDQG | XUUHXQUHRXUHG LOG-BAMEHN DQG H | HRAYHD \XERB(DAMG\R DOR
RXUH MY DQG I XUUHVHRXUHGLQE-BAMEHN RWHH \WMOAR WHYOOHR \WHDWHMVHRXUQ) \VKAK LGE-EWEHW D06 LU \WKAMUDED \XER GCDMG\R DTH Y
DOGI XMUHIQE-EWEHW DG RAM-UREQIDIRY/R 0Q R RAUMEMADUIHY

$CANRPDORP PROGVWAN : HOHQRAHHID CEGIR IMXHDQGVHIRXUFRP P ROWEAN DADSUFHEHBZ 1$9 SHAKOUH : HP D KRZ HYHUVHORXUFRP P RQWRAN

Z DUDQIV ROMRQ/RUULI KWAR CFTXLLHRXUFRP P RQWREN DADSUFHEHBZ \WHPXUWHAL $9 R WHFRP P ROWRENLL RAUVGRDGR * LUHARLY GHMIP LGHAKDAKEK \OBILY LOWHEHA
LQMPMAVR RXUMBFANKRTHY DG RAUMBENKRIEHY CESURYHVKEK VOB 6HH2 5 M) CRRY+ 5 MWV5 HIDAGVR RUGHXUMEV2  6\BFNKREHYP D LGRXUGOMRQL Z HVHIDWKDBVR
RXUFRP P RQWRFN LORIHRUP RUHR [ HIQIVDABURHVEHBZ. WH\KHQPXUHAL $9° SHMKDUHR RXUFRP P RQWREN RUAHVHEXUMEV AR \XEVFUEHWR. FROYHYAR RUSXURKDH
\KIUWA/R RXUFRP P RQWRAN | RUDAVAXAWRQR \KH UMW UHDMGVR XVIMKQ) VKOVR RXUFRP P RQWRRNEHBZ 1$9 2 XUMRFNKRIEHY KDYH DARRU HGXVVR IKHZ DUDON
RNRQ/ UL KIWAR\KEVAUEH RU FRQYHYR. RUSXURKDVHVKDLA/R RXUFRP P ROWREN DADSUFHSHMDUMHEHBZ \WH1 $9 SHKDUH \XEVFAR \WHCSSOFCEGI BT HOWVR \KH

$ FA7 KHIHLY QR H SIUDNRQ MR RXUCELDIV VR IMMHVKAK Z DN RSWRQY UL KWRUFRQMMEBVHRXUMIE EDHG RQWWLY \WRNKREE-UDSSURYDD, | Z HUMADEAMRID
IXQOVE\ IWKQ) P RHFRP P ROWEIAN RUVHIRUMHRXUMEY FROYHMEBILQR. RUH FKDQIHIE®HI RU RXUFRP P ROWEAN \WHSHIAHQETHRZ GHIKLS R RAUMBFNKREEHY DARDAMP H
ZRXGGFWDH DGWH P D H SHIHFHAOMRQ 0 RURYHJ Z HFOQR | HUGR DAKUDGFHWDIZ HZ LEEHCEGIVR L\XH DG VHIDEAWRDCHT XU VHEXUMEY LOWHI XMUH RQ
| DRIEGIWP VRUDADD

5 DMNV5 HDMG 7R 2 XUGHRXUWH
, QMY LQ RXUMHRXUMWYP D LQYROHDKLIK GIUHR UWN

7 KHLQYHAR HQVZ HP DNHLQ CAFRUEXARHZ W RXULQYHIRY HFONVREIMRRYHP D BEHKLIKO \SHRX@WYH DG XN DKLIKHUEP RXQAR UM WOQ DM CDAYHLOQYHIR HQV
RSWRQ/ DG DKUIJKHUUIM R YRDMWIW RUGRWR SUCAS02 XULQYHIR HQVLQ SRINRIR FRP SOQHYLIQYRYHKLI KHUGYHYR UM BQG\WHH RUH DRLOQYHWR HONQ RXUMHRXUMAY/
P D QRAEHVOBE®! I RIVRP HFRCHZ W GZ HJUMN WBLIDFH

BKDUHVR FBRVHG HOG QYWY HIWVRP SDQLHY LOFXAQ) 96 &V P D WDGHDWD GVFRXQARWWHUL $9



6KDWVR FRHG HIGLOQYHMY HOWRP SDQHY LGFAQ) % &V P D WBGHDADAMVRXQARL $9 7 KVROIRMIMIF R FRVHG HGLQYHIR HONRP SDQH/DG% &V
\HEDUDM DG AMPWURP \WHUMN WDARXUL $9 SHAKDHP D GHRICH @ HADQERMBUHA AW KHKHURXURRP P RQWRAN Z LAODADGH DACERYHRUBHBZ 1$9 |, QDGAMRY Ll RU
FRP P RQURANWDEH/EHBZ RXUL $9 SHMDH Z HZ L@IHHIDTD QRAEHCEGI\R MXHDEAWRDORRP P RQWRAN DWWH P DNHABURHXQBIW RAUMBINKRTHY DESURYH \MRK DVDB
DOGRAARDGP INAVAHMMQGHMP LCDIRY/ 6HH35 WN) CRRY?Z 5 MNV5S HDMGWR RXUGHRXUMHY? - 6\RAINKRTGHY/P D LCRXUAOMRQLL ZH

VHOWKDWH/R RAURRP P RQWARRN LORCHRUP RHR I HIQ)VDABURH/EHBZ. \WHWHQPXUHOAL $9 SHMKDUHR RXURRP P RQWRFN RUIMAHVHRXUMHAR \MEVRUEHWR. FRQYHYWR RU
SXUADHWKIBVR RXURRP P RQURAN | RUDGVRXWRQUHIMMG R XV MXLQ) \KDUH/R RUFRP P RQUWRANEHBZ 1 $9

7KHP DINAWBUFHR RXUVHRXUMHY/P D BH YRR DQG I RXDWMI QU LFDQ®

) OFXMDIRY/LOWHWDAQ) SUFH/R RAUMPXUMAVP D DGHYHD O HVWHITXGW R \WHWEEQ) P DUNHAVRURUMHRXUMEY DG 1 Z HVHHN VR UMVHFCSMIDRMURKIK
IXMUHVERXUMEVR | HIQIV RXUDELQIV \R UVHVXKAK FDSABD 7 KHP DUNAABUFHDQGATXLAW R \WHP DINAWRURKUVHRXUMA/P D EHVUIQILFDQ® DI HRMGE. QP HIRXVI CRRLY
\RP HR Z KIFK DUHEH ROGRXUFRQURIDQGP D QRABHALHA® HIWGWR RXAURSHIDNY SHIRWP DGFH 7 KHHI CRRWLGFOGH

1 \LIQULFDQAYRDMNY LQWHP DNANBUFHDQG\WDAQ) YROP HR VHRXUMEVR % &VRURKMHUFRP SOQHVLQRXUMARRU Z KLFK DUHQRAGHAHADLD. UHIDAG\R \KH
RSHDIMY SHIRWP DFHR WHHFRP SDQH/
t FKOQH/LQUHIXDRY SRIFHY CFFRXQIMY) SURIRXQRHP HOVRMY JIXIGHIGH/

t WHH FOMRQR % & FRP P RQWRANIURP FHMBLQP DINANGEFHY \KFK D/Z KDMDSSHHGZ WK BAGHRAR WHS XWHTLQGFH/ DG \WHE\IQEG DG 3RRV
(QEFH FRXG UHSFHWHIEQN R FHYBQLQMXNY HOVXQB/MR RZ QRXUFRP P RQWRAN DGAP IMKHQ®P BHUR RZ GHYR RXUFRP P RQWRAN DQGRNHZ M
QHIDAYHD 1P SCRAKHP DNH/SUFHR RXUFRP P ROVIBFN

(TEONV\RRBEIQD) H HP SIAHUHIH \WDAP D EHUTXLGE. XVIQWHIXMMHIURP \NHE( &
@WR RAU% & RUS, & WBIMVRURXUZ KR RZ GH\KEMADY V\WBM/DVDQ6% &

FKOQ HY/LQRXUFDIQIVRUYDUDARQVLQRXURSHDIY UKV

FKOQH/LOWHYDDHR RUSRWRIR R LOQYHAR HON

D0 \KRUWDITLORXULQYHXR HOAGFRP HRUGHAQYHIY HWGFRP HRUDQ LFUDHLQ@RKAVIURP BYHYH SHAAGE LQHXRYRUM-RXUMEY/ DEDO MV
@WR DP DNMUI XQEQ \RXUFH

| OFXDIRQ/LQLOQAMMINDM/

WHRSHDIY SHIRWP DFHR FRP SDQHVARP SOUTEGIR XV

GEDWMHR RUNA SHIRGHD

SUIRSRHG RUFRP SBIAG RIHIQIVR RAUMPXUMEY LGFXAQ) FIDXHYRMHMDQRXUFRP P ROVRFN
JEEDCRUDIRDCFUHAW DNANADQIHY DG

JHHDOHRERP IFWHIB/ DG RMHUH W0 DRRY

6\WANKRTHY/P D LlGRXUAOMRQLL ZHVHIDWKDUHY/R RXURRP P RQWRAN LQ RGHRUP RHR THIQIVDABURHY BHBZ. \WH\WHQ PXUHOAL $9 SHIMKDUIHR RXURRP P RQWRFNRU
LVAXHVHRXUMA AR \XEVRUBHWR. FRQYHYAR RUSXURKDVH\KDUH/R RXUFARP P RQ WRFN

H H+ H+ H+ H+ H+ H H+ H

7TKH  $AVSIREWXVIURP VHIQ \KDWVR RXUFRP P ROWRAN DADSUFHEHBZ \WHPXUWHAL $9 SHAMDUHR \KFK WRAN Z LK FHIBOH AHBARDY 2 GH\KRK
H A-BMRQLY SURUMBANKRTHUCSSURYICR IMKOGRHVEHBZ 1$9 SIRMG-G\WDNRXUVROGR ' LUWHARLYP DNH/FHIBIQGHMP LADINRYY : HAGCRAHHN WRANKREHUDAKR L DARD
R\HDKDHR RUFRP P RQWHANEHBZ WHWHPXUHAL $9 SHAMKDUHR RXUFRP P ROWBENDARU  $ Q00 HAMY R B\RANKRTGHY © HP D' KRZ HYHUVHHN KK

DARR DARQ DAVXMUHDIQOCRAGHADCP HAMY VR WRANKRTHY 2 XUMEANKREEHY KDYHSUHYLRAD DESURYHE D SURSRVDDR DAKRU HXVAR IAKHVHRXUMAAR \XEVFUEHWR
FROYHYWR RUSXUADH\KDL/R RXUFRP P ROWRAN LORHRUP RIAR THIQIV $ Q. GHAMRQWR\VHIDKOW/R RXUFRP P RQWRAN EHBZ \KHWHDPXUHAL $9 SHAKDHR RXU
FRP P RQWRAN ROV XUMBAR \KEVRUEHWR. FROYHYHR. RUSXURKDH\KDUA/R  RXUFRP P RQWIRAN Z RXGS EHVXEMPAR \WHGHMP LADNRQE, RYUVRILGWDANKAK IMKOFHLVIQRXU

DOG RAUMBFNKRTHIMERMNQM AN

| ZHZ HHR\HDKOW/R RXUFRP P RQWRANEHBZ 1 $9 SHMKDUH \XFK VDBV Z RXG BAXONQDQLP P HADMAOMRQWR\WKHL $9 SHMKDLH 7 KIYAOMRQZ RXGRAFXU
DVDUAXOR WHOBIR \KOUWA/DADSUFHEHBZ \WHWHDPXUWHAL $9 SHMKDUHR RXUFRP P RQWRN DG DSURSRWRDMY JU-DMUIGHRUDHLQ DMRANKRTH IV LQMBMAOQRXU
HOLQQIVDQG DAHNVDGE YR LQMFINQXVAKTQWHLGFUDHIQRXUDXHVUAKG | URP \KAK WAOGFH , QOBAWRY L Z HIKHVHRIXUMAAR\XEVFUEHWR. FRQYHYAR RUSXURKDH
\KIW/R FRP P RQWRFAN WHH HIAVHRUFRQMMRQR KA VXU Z RXGLGFUDHWHQ®P BHUR RAMBEQ) \KDW/R RXUFRP P RQMRAN $ Q. \KFK H HIAVHZ RXGBEH
AOMHROWHYRIY SRZ HUR H MY RANKREHY DG FRXG EHAOMYHZ W B DG\R GYIGHIB/OQGRXUL $9  DOGRM-UHRGRP IF DSHRWR WHFRP P RQWREN

YHFDAHWHO® BHUR \KDW/R FRP P ROWRAN WDARX@ EH\R IMXHE DQG\WHWP Q) R D MKDRHLY GRABXUHO® NORZ Q \WHCRNDOAOMYHH | HAWDQGRAEH
SUHEPMS KRZ HYHU\WHH CP SBIEHBZ. LCOWDMAKHHIHAWR GOMROVRH I WRFNKRTHY UAXAMY |URP WH\DBIR FRP P RQWRAN DABUFHVEHBZ \KH1 $9 R \KFK
KDWY/

, @VADIRY ( [DPSBIR ' LOMYH( 1THWR WH, WKDQFHR 6KDUWVIHDZ 1$9 $ WP HWDMRP SO0 ; <= KDV VREDKDUH RAMBQEQ) LQ\RED
DAHVDG LQ\RBDICEMMY 7KH1 $9 SHMDHR WHFRP P RQWRNR
QRPSM ; <=LV 7 KHI RIBZ 1Q) \EEGILAMADMARHUBANROWR L $9 RUL$9 DOGWHAOMROH SHIHFAHGE 6\WANKRTHE | RTBZ 1Q) \WH\OBIR \KOUVR
WHFRP PROVWRANR &RPSID ; <= DNV SHAKDUH DSUFHEHBZ W1 $9 SHMKDH
3URJ\VR6DB! ) RIBZ Q) 600 SHAQMH
UHBZ 1%$9 YHBZ 1$9 &KDQIH
5 HXRIRQ\R 1 $9
7RIBCBKOLY2 XWEEQ)
1$9 SHMDH

SHAQMH+ HBE 6\WANKRTHS
7REQ QMANR 6\WANRTHS 101 $9
$ WP HAKD/B\RANKRTHLS GRAY QRIBXUFKDHCEAWRIOKDVLOWHVDBIR \KDW/EHDZ 1 $9

, QOCAMRY DOEMUEXWRQY QWK SO CEGIVR WRFNKRGHY/ Z KR SDUNASDIMLOQ RXUGYLGHIG BHOQYHWR HOABDIQ DUHDARP DIFDD VHOMHWMGLOWKDU/R RURRP P RQ
VEAN $ VDUHXOWFFNKRTHY/ Z KR RSWRXAWR - RAUGYIGHIG UHOQYHIR HOABDIZ LOH SHIHFHAOWMROR \WHURZ GHYKLS SHRHQMIHR RAURRP P RQURFN RYHAMP H

SIRMMRVR \WHO DY @QG* HHDRRSRDIRY/ 7. DGR RXURKDUMIDQG B @ VARX@ GAMMIN-RYHJDIHP SWDQGKDYHDQ DEYHYHLP SDRARQWHSUFHR RXUFRP P RQ
VRN

7KHO DY OG* HHIO&RSRDIRY/ [¥ DQGRURKDMWUDOGE OF VARQEIQSIRYIMROAKDAP D KDYHWHH I HAR QVARADILQ) GHI QY RUP DNGQJ QLI LEX@DFKDQIH
LOFRQIRCR RXUFRP SIQ RUWHUHP RYDOR RAULGP® BHQNAURRLY ) RUH TP SO RAUIRYHIIQ) GRAXP HIWSURYLCH I RUDERJ HIHG EROLS DG DAKRU] HWHIMAOGRHR 2 EOON



AHN SUHHUIHGMRAN 7 KHH IMMFAHR WHHSIRVIMRYY [P R RKHY P D' KDYHDQHIDAYHLP STRRQWHSUFHR RXURRP P RQWRRN DQGP D GVARAUDIHWILG SDW HGVIRU
RZGHIKISR RAUARP SOQ 7KHHSUIRYIMRQVP D' SUIWYHOAD SUHP XP VEHQ) RIHHGWR\ RXTRURXURRP P RQWARRN

: HP D LQWHIXWUHGAMP LCHWR DMXHSUH HILHSWRAN Z KIFK FRX@ DGYHIHD D T HRAVWHP DUNHAYDOXHR RXUFRP P RQ IRFN

7KHIMMXOFHR \KDWW/R - SUH HIHGWRAN Z 1\ G YIGHIG RUFRQYHMRQUU KW @NXLEDMNRQ SUH HIHAHYRURKHUHARGRP LF\MUP VI DYRIEGIVR \WHKREHYR  SUH HUHG RN
FRX@S DEYHYHD O HAWMKHP DUNH/BURHI RURXUFRP P RQWRANE\ P DNGQJ DQLQYHKF HQAQ\WHFRP P RQWIRFN GWDMERYH , QDEAUMRY \WHAYIGHIB/ROOQ SUH HIHGWRAN

Z HIKHP XWEHPXP XDAYH 3D P HWR QYIGHIG/D0GUHED P HWR WHATXLEDMRQSUH HIHFHR  SUH HUHG\MRAN P XWATNHSUH HIHFHRYHUDQ. GYIGHIG/RURKHUSD P HOV
R RXUFRP P RQURANKRTHY DOGKRTHYR  SUH HIHG RN DHCRAMEMAAR DD R RXUH SHOHVRUGWHYDQG DHQRAMQMNBG VR SOMASDMIQDD LGFRP HRUDSSUHADIROLO
H FHWR \MHUWBIMG SUH HIHIFH RAHARDQ FRQMMEBISUH HUHE WHAN WDVFRQMHWIQR FRP P ROWRAN | QDGAMR) XQCHMMH  $ PWSUH HIHG WRAN FROUNMM /D3 \HIRU
VHRXUMY | RUSXERHVR WHDXHNARYHDI HVWAY

7KH1 R DIHXQUHRXUHE DQGWHH RHH [ HARHD \KERUGQDWMGWR DQ. EXUHNRUNXWUHVHRXUHGLQGHBWWEOHW

7KH1 RWOH@RNUGE D) R RAUDMVRUIQ R WHDIHVR RUKEVADUHY DG UGN HDXOD LQUIKWR SD P HWZ W DTR RXUH Q) DOG I XMUH
XQKERBADMS XQHXUHELOGEWEHY $ VDUAKOWKHL RAVOUHH [ HAYHD \VEREDMWR D) HXUHGLQE-EWEHNZ HRURKUVKEMADUHY KDYH PXUWHO® LGPXUWHGOQGP D
LGPXULQWHI XA RUDQ LGE-BMIHA WDV LQUWIED XQHXUHG\RZ KIFK Z HVKEVHTXHO® JUDQAHPAUNY \R\KHH WONR WHYDOHR WHDXHMHRXUQ) \KFK LGG-BMIHY ,Q
D0 ATXEDIRY AVROMRY EDCNXSH RURKHMP LMUSIRAHHEQ) WHKRTHYR DO R RXUH LMY RUIXMUHVHRXUHG LQE-EWEHN DG WHVHRXUHG LOB-EWEHIVR RXU
\KEMGDUH/P D DAHYNLI KW DI LOXKH DWHIV SBIEI HEWR VHXUHWWDAQG-EWEHN LORGHAR UFHYHI X@BD P HYR WHULQGHEWEHNEH RIHWHDIAVP D EHXVHG\R SD
RMHUFUHAWRY LFOAQ) WHKRTEHYR \WH1 RMY

7 KH1 RAVDUHWIWKRMUDED \KERLGCDMG\R WHLOG-EWGEHW DQGRM-UACELOWA/R - RXUNKEMGDURY

7 KH1 RM/DUHREQ DIRQ/H FOMYHD R + HIFX®V&DSMID, F DGQRAR D) R RAUNKEMADUHY 1 RHR RANEMADUH/DHRIDANDY I XODRYR \WHL RV
) XURHIP RUH WWH 1 R DHQRABITXULHG\R EHIXDUIQM-GE. 0 \KEMGDUHYZ HP D CFTXLUHRUFU-DMLOWHI XM 2 XUHRXUHGLQE-EWMEHNZ LW UASHRMR WHE Y
GEHOMUIVLVKHIEWURKIK RXUBY% & \KEMADY 7 KHDAHVR DQ \KAK \WEMADY DHQRAALHA® DOGEGWR\DM\ WHFDIP VR RUFBMHEAWRLY LGFOXAQ) KRTHYR WH1 RM/
( [ FH-BARWHH WOAZ HOUHDFUHARUZ W BFRIQ] HSFOIP VO DQMRXUNVKEMADUH/ DOFDP VR FUHAVRY IFOQQ) KRTHYR SHHUBGWRAN U D) R RAUKBMADUH/
Z |@KDYHSUR MY RYHURXUHTXW LOMIVIOQVKFRK \KEMGDUHY DOGWHH RIHWHFDIP VR RUFIHAWRY LFOGQ) KREHYR WHL RV Z LW UASHRARWHDRHVR KK
WEMGDUHY ( YHOL Z HDMHUFRIQ] HDV/DRMHAWUR RHRUP RMR RUNKEMGDUHY RXUFTIP VVZ RXG MIEH\ER BCDMGWR DD HRXULY LOMMWIQWHDAHNVR DO \KFK
WEMGDY DGWD) LOG-EWEHVRIRKHIICEOM/R D) MK \KEMADY VHIRARRXURDIP V $ VDUAXOR (RAKDNQ) DAUFWADIP DIDQMIQ R RANKEMGDUH WH
1 R/ DHKRMUDD \XERECDME\R DIIQE-EMEHN DG RM-UICEOMY LFOGQ) WIEHSD [EGY R RANKBVADUH/DGE0) VEMADUHAKDAZ HP D LOWHI XMHCFTXLA
RUMMEEDAK D/ILQDAQ) YHKLFGVRURKHZ VH , QDEAMRY RAUNKEMADUH/P D LOPXAUNKEWBRMCDGAMRDOQE-BAGHWIQWHI XXUH DR Z KIFK Z RXGSEHWIKAMUDD \HIRJ
VR\WH1 R

7KH1 RM/PD. RUP D CGRAKDYHDQHABEQKHEWDAQ) P DUNHN, | DWDEQ) P DINHAQWH1 RV GHYHESHG IWP D QRAEHP DIQBIGQHS

7KH1 RMW/P D RUP D QRAWDYHDQHABEDKHEWDAQ) P DN, | DWDEQ) P OHAQWH1 RM/LYGYHBSHS WP D RAEHP OQEGHS |, | \WH1 RAVOHWIGS \WH P D
WDGHDAD GVARX QAR \WHUIQWICR | HIQ) SUFHG-SHIEQ) ROSUYDAGY) LQMBWADAM/ \KHP DUNHANVRUMP LOUMARXUMAY RUFHAWDMYY RXUILDGADCFRAWR)RURKHU
UHBYDQWVORRY $ FFRAQI® Z HFQRADAKH

\ R{KDADOTXGWIEQ) P DUNHADY EHHQRUZ LAOGHYHBS | RAKHL R \RDWY RX Z LOEHCEGIVR VHI, RXUL R DAD SOMEXTMP HRAKDAKHSUEH\ RX WHRHYHZ KHQ\ RX \HD
Z L@EHI DYRIEG! 7RWHH WADQCRYHWIEQ) P DR/ RAGHYHES RUYVRAP DQEICHS \WHOTXGW DOGWIAQ) SUFHIRAMH1 RM/P D EHKOP H3 $ FFRAQIO \ RX
PD EHUHNXUHG\R B-DUHI LQOGADOUMIR DL HQAQWKHL RAMI RUDQLQEH LQAMSHIRGR WP H

$ GRZQUDGEH \K\SHMRQ RUZIWGLY DCR \WHRHAWDNY DWLIGQHSE DUDMY DIHOR W XVRURXUGHBAHRXUMAY Ll D) RUFKDQIHLQWHG-EWP DUNHVFRX @ FDXVHWH
@XIAWRUP DINHAYDOHR RXUGHBWHRXUMAAR GHRICHWI QULFDQW®

2 XUFUHIWDMIVDUH DO DAHAP HE. DAY DIHAH/R RXUCELOV\R D RAUGHEVZ KHGH &RQHMXHR®  UHDCRUDQIASDMS FKOQ) H/LQRXUFHAWDNIVZ L@
JHHD®D O HAAKHP DIHAYDOHR  RURXABIEQ) GHEADQG HNXUWY VHRXUMEY DQG RXUCELAW \R UV FCBABD 7 KHHFBEWDY VP D GRAMH GRAKHSRMNIOP SRR UMY
UM \RWHWKAXUHRUP DUNAMY R \XAK GHEWIGG HDAU VHRXUAY & BHEWIDIY YV DHRADURP P HIEDMRQWREX \HORUKRGOQ HRXUMW OQGP D EHUMMAGRU
Z\WGIY QDAIQ WP HE WHLWALQ) RUDQ] DARQLOIWARBIGVAUNRD 1 HWHUZ HQRUDD XQEHZ UMUXQEHMINAYDY REQIDARQWR P DQEQRXURHAWDMI YRR DGYIVH
KROHYR RXUGHEWIQGEHNAW VHXUMA/R D) FKDQIHYLQRXURHAWDAY Y 7 KHHFDQ EHQR DAKUIDFHWDAD FUGEWDIY Z L@ 0QIRUDY JLYHRSHIRGR WP HRAKDNKAK
FUEWDMYVZ LORNEHEZ HIGRUZ WG QHINHD LI | XMUHALRXP \WIFH/ UHIY \R\KHEDLVR WHFHEWDAY \XFK D/ DEYHYHFKOQHVIQRXUFRP SO \RZ DUDQAS Q
LGRS DHLQWHFRP SHIMYHHMURGP HOMCTELON R FRYHUGMUMBXIRYY RUGRUDHLQGYHIDI HFRXTG GOG\R DGERZ QI UIEHLQ RUFSHAWDMY VDG QP IWRXUCFRHAMR \WHG-EW
DOGHNAW P DNV FCSCELQW LP SOUQ) RAUCEOV R IURZ \WHEXMQHW 7 KHFRGAWRQV/R \WHI LCDQRLOCP DUV DG SUAYDIAQ) LQAMAADM/KDYHI 0RO LOWH SDWDQG DU
O\HD R OFXDMLQWHI XM

7 KHLQGMUH/XQGHUZ KLFK WH1 R Z HHIMKHE FRQELQ @P WG SLRMANRQY| ROWHKRTEHYR WHL RAY

7 KHLQGHQMUAXQEHZ KIFK WH1 RMV/Z HHIWKHGR | HY TP WG SURMRINROARWHKREHYR WH1 RMY 7 KHWIP VR WHUASHRRYHL RAMVLGEMUIY GR RAAIUERXU
RUI R RAUNEMADUHACEON R HIDIHLQ RURKHE MAEHDSOMW R DYDUHV R FRSRUDMWIQANRYY ALURXP \WUFHY RUHYHIMKDARX@S KDYH DQ DGYHYHLP STRARQDD
LOMHAT HOAQWWH1 RAV , QSTIMFX@U WHMP VR \WHUASHRRYH1 RAVIGEHMIYER RABTIFHDD  UMMANRQYRQRXURIRXUNEMA DU CELQN \R
t IXHVHPXUARY RURKHZ VHIGRXUDEAWR DO QE-BMIHVRURMUREDIDIRYY LFOGQQ) D) LQG-EMEHN RURKHUREDI DNRQ/AKDAZ RXG EHHIXOOQUIKW
R SDPHOAMRWHLIRM D0 LQE-EWEHNRURKHURED) DERQ/KDZ RXG EHVHRXUG DQG\MHUH RIHUDON H 1 HRMYHD VFIRUQUUKWR SD P HOARWH1 RM/
VRWHH \MOAR WHYDOH/R WHDRHMHUQ) K GEW  LQE-EWEHWR RAYWDAY JXDIQM-GE. RHRUP RMR RAUMEMADUHYDEZ KIFK WHH R
Z RX@S DN WKRMUDD VHORARWHL RW/OG  HRXUMY LQE-BMIHN RURKHUREQ) DIRQYIMKHG RUGRXUGE. RAUNKEMGDUHKDAZ RXGS EHVHIRULQ
WKWR SD P HAR RXUHTXUN LQMIAXVIQRXUNMKEMA DU DG \KHIH RHZ RXTS UGN WIKRMUDED VHIRUIQUUIKWR SO P HWRKHL RIMV/Z LK URSHRAR \KH
DAHVR RAUNKEMGDUHY LQHIFK FDHRKMHADQOQLGXUWHIHR LQGE-EMEHYRURK-UREQI DIRQWDIZ RXGFDVHDYIRIMRQR 6HRAIR) D $ DV
PRAILGE 6HARD) D RWH  $RRIID KFFAWRISIRIMRYY Z KHKHURIGRAZ HFRQMXHR EHVEMPAR VK SRYIMRVR WH $ PAVBXW
JIMCY HIFFARDY H HP SEVHUHIH JUIDMGRXVE, \WHE( & PAU® WHHSIRMMRQY/JHHDI SURLEIVIXVIURP P DNQJ DEAURICERURZ LQIV LGFOGQ)
WURKIK \WHIMKOFHR  DEAUWRDOG-EVRAWH\OBIR DEAWRDOG-BWHRXUMEY XQBWRXUDMANRYHIIH DVGHIQ-GIOWH  $ FAHDOYDABDIW
WHU-O WD \MUVKEK ERURZ LIV
t D AYIGHB/RY RISKUKDHRIWGHP RUP DNHIOQ SD P HONVIQUAS-WR  FESMIOWRFN RURKHUMAPAUMEV UDQN.G) MQRUQUUKWR SD P HOAR\KH1 RM/
LFOAQ) WERBDMLQE-BMIHY

t \HODAHV RKHADD FHIBQ TP LG UAXMRNRYRQRXUCELAW \R FRORIEDM P HIHRVHTIDTRNEWIQNIM DOR RXUDKHN
1 HOMLQR WDQLRMRQYZ W O LCDAY

t FUDMOHYY LFOAQ) QHY/ROWH\KDWA/R RANEMADUH/ RHIAMLQR VDB DG GOHETAN WIQLRNRY/

t P DNHLQYHXR HQN RU

% FU-DMUMRNRO/ROWHSD P HR GMUMEXNRQ/RURKHUCP RXQVRXVIURP RANKEMADUH/

)

XUKHP RUH \RHWLP VR \WHUASHRLYH 1 R LQGE-QMUY GR QRABURIMRVAH UUA/SHRRYH KRGHY/ LQWWH HYHOAKDAZ HH SHIHFHRDQIHY LGFXAQ) MJI QUL LFDQNDGYHIH
ABQIH/ LQRXUI (DA DCARAWR) URXAVR RSHDINRQVRURHAWDNYV DV\KH - GR QRABHIXUUHWDAZ HRURXUMEM G DUHY DEHHR DY | LCDA DOMAVRUUDIRY RANSHALLHG



GYHYR GHAZZ RWK UYHHY LCARP H FDK IBZ. RUGTXAGW

2 XUCHOWN W WS H LGRPAUBCAMRIBOG-EWIQG\INHD QXP BHUR RKHUDRNRQV\KDADHQRAIP WGE WHWWP VR WH1 RVP D KDYHLP SRMSQWVRHDHAVIRU
\KHUKRCHY LFOGQ) P INQJ IWP RHGL I LEXAVRUXVARNDI . RUREQI DARQVZ M URVSHRAWR\KH 1 R/ RUCHIDYHD O HANY \WHUMDAQ) YDOH

&HIIOQR RXUGHBNQIKP HONLGFOGHP RIHSURMANRDY | RAMHUUASHRRYHGQEHY\KDQWWH1 RM/ DOGZ HP D IMKHRULGRXUDBAWRDOGHEAQWKHI XMUHZ KLEK FRXTS

FRAEQP RHSUIRMWRQY | RUWKRTHY LFOXGQ) DEAWRIDOFRYH QW DGHHVR - GH DXOV7 KHIWXOFHRULCPXUHFHR DR XK G-BAZ WK LCRUHP HQBIDSLRIMRANRQY FRX@
DTHAWHP DINAWRUDQGWDEQ) GYHYDQGSUAVR WH1 R

7THP VUIHDI \RUHGHP SIRQP D P DMID® DOHIHD D THAWRXUWHMUQ RQDQ. GHEWHRXUMW/WWDAZ HP D DWAXH

,1'\ RXDIHKR@Q G-BWHRXUMWY DMXHG B XV DG WK VHRXUMAY DUHUHEHHP CEBIDARURSIIRQ ZHP D AKRRHWR UHEHP \ RAUGHBWHRXUMWY DIMP HYZ KHY SUHYDIAXY)
LOQMIRINIDAY DUHEZ HAKDQ WH LOMIANIDM SDG RO\ RAUG-BWHRXUMY |, QDEAWRQ L\ RX DHKRTQ) G-RNHRXUMHY IMMXHG B XV DG VXRK VHRXUMAY DUH\XEWMRVMR P DOCDRY
UHEP SWRQ ZHP D BHUHIXAUWHGWR UHEHP \ RAUG-BNHRXUMHY DAY HYZ KHQ SURYDLARY) LQMHXADMY DIHEZ HAKDQWWHLQMIRAAIDM SDIG RO\ RAUG-BWHRXUMHY |, QWL
ALRXP MUFH \ RXP D GRABH CEGI VR UHQYHXARH UHEHP SINRQ SURAHHGY LOQ DARP SDUIE® VHRXUMY DABQH | HARYHLQMIAXNIDM DY/ KLIK DA RAUG-BWHRXAUMW/EHQ) WGP HS : H
PD UHEHP RXUL RMYDADUHIHP SWRQ SUFHVANVRIK XQAHMHWLP VR \WHIQAYIGOAQAHOMBY 6HH 1RM =" HEW | ZHRRRHWUWHEHP RXUL RiWZ KHQWHI DUP DINHV
YDOHLYCERYHSDUYDOH \ RXZ RX@GH SHIHFHD®WR DQ SRMMCEUIP XP

, | ZHGH DXOWRQ RUREDQIDARQVLP SRHGXSROXVE, RXULQE-BMEHW ZHP D QRAEHDEGIR P DNHSD, P HOVRQ RURXMEQAQ) 1 RMVDQG&UHAVY DAMNY

7 KHDIUHP HQVIRYHQQ) RAULQE-BAMIHN LFXAQ) RXUL RMY/DQGEUHEVY CROMNY BIXUHXVAR FRP SO Z W FHVEIQ! LQDGADD RSHDIRDODQGSD P HWRYHIOV
7 KRHFRYHIONUHNXUHXAR P RY RMHAKQIV P DQBIQAHEQ!LDADOUDNRY LGFOGQ) DAFWRYHLIH G-EVWR HNXW DOGLQMBMFRYHIIH 2 XUDELON R FROMXHR
FRP SO Z W \KHHFRYHIDOVLQWHI XUMUHG-HIB/ROP DQ | CRRY \RP HR! Z KIFK DUHEH RIGRXUFRQIROS Q GH DXOXQEHNKK DI UHP HOV RURKHULQE-BAEHXR Z KLFK
ZHP D EHDSOW \WDAWQRAZ OYHGE WHUNXUHG GQEHYRUKRTEHY DIG\WHUP HAHARIKWA \WHKRTHYR \KAK LGE-EWEIHN FRXEGSP DNHXVXQEGIWRSD SUGRSDO
SHPLXP Ul 0} DOGLQMMMRODQ R RXUQE-BAEHN LFXAQ) RXUL RM/DQGEUHEVY CROMY RURK-UIGE-EWEIHN DG \KEMEQND G-FUDHWHP DINANDOHR RU
RAMBOAQ) 1 RM/DOG& WAV CAOMY/GEW, | Z HDHXTEGIVR JHHDMK | LIFHONFDK | GZ DG OHRKHEZ MHXTEGIR RAEIQI XQB/GHHADY \RP HAAHNXUHGSD P HQWVR
SUCASTOSUP P Ll 0 COGLOMMMRORXULQE-BMEHN RULL Z HRKHZ VI DOR FRP SO Z W WH YOURXVFRYHDQN LFOGQ) | ((DQAOCDGG RSHIDIY FRYHION LQ\KH
LOXKP HONVIRYHLOQ) RAULQG-BMIHN Z HFRXGS EHLQGH DXOXQEMHWLP VR \RHDIUH-P HONJIRYHQQ) \KFK LQG-BMEHN , QWHHYHIAR \MAK GH DXOV L WHKRGHYR
\KFK LQE-BMEHN FRXTS HB PR G-ROUH DXDAHI XG5/ ERURZ HGKHMXQEHMR BHGXH DG SD. CEG! RIHKHLZ 1\ DFAXHG DG XCEOGLOMMV LU WHGQEHY XQE-URXUS BHEW

) CAOMVRURK-UGEVW HP D LGPXULQWHI XXMUHFRXTS HBRAR WP LDMWHURRP P WY HQW FHDHP DN | XUHUED0Y DG LOWAM I RFFBRKUHSIRFHHAQIV DI DQMRXU
DAV DG UL Z HFRXGEHI RIAHGLQR EDONXSH RUIMXEDIRY , | RURSHIDNY SHIRP DFHGRIHY ZHP D LOWHI XMHCH-GR VANV RABIQZ DYHYI URP \RHUTTXUG
GEEHYXQE-URXUS UHEVY CAONYRAHUTXU-GKREAYR RURWELES) 1 RM/RURKHUIG-BAKDZ HP D LGRULQWHI XMBVR DYRGEHQ) LQGH DXAV, | Z HEBFK RAUGEW
FRYHDQNDQGVHNDZ DYHJ Z HP D RABHCEGIWR REEQDZ DYHUI URP \WH UG GREHYRUKRTEHY |, | \MYRAFXY Z HZ RXE EHLQ GH DXOWGEHMHUHDME & UHAVY DRLON
RUL R/ DQG\WHGQEHY RUKREHY FRXGH HIAVHWH UKWDY GARUEHG CERYH DQGZ HARXGS EHI RIAHGLQR EDCNXSE. RUTTXADIRY , | Z HOBHXTEGIR UED. G-EAGLEHY
KDYQ) \HRXUHG REQIDIRYY LOFOGQ) WHGQEHW XQEHURXUE UHAVY CAAOMAY ARX@S SURRHHG DI LOWAKH FRIDM DOHRXUQ) \WHGHBWY4HFDAHRXUE UHAVY CAONYKDYH DQGOQ

[ XMUHFUHAWER QUWAYZ LQINHD KDYH FAXRP DY FURW GH DXONIQG FRW CAFHBLDAR) SURYIMRYY Ll RAURXMEIAQY 1 RiDHIFFHBLDMS Z HP D EHXQEG\R UED RJ
ILCOFHWHIP RQNGH

: HP D CRAEHDEBRIR SUSD \WH1 RiWRUSUH3VY DROWH/XSRQ D RKDQIHLQ FROARO

7 KHIQG-QMUVIRYHQQ) \WH-XO 1 RV ) HELOOW 1RM/ -XH  1RM -XCH <HULRWODFK  $1RMO DMK %1 RK 6HBW B
1 RM/DQG- DY 1 RMUTXUHXAR R IHAR SIS0 DOR WHIMXHS DG RAMBIEQ) GRMYXSRQDAKDYIHLQFRQARCDQGHBRAIRQE, WHKRTHY Z KIFK FRXGKDYH
DP DMUDCDGYHYHH | HFAWRQRXUBXMGHW | LCDGADCARQAURQ DG UHXAVR RSHIDNRYY $ FKDQIHLQ FRQNROXQEHMHIQEHRMUA/RFFXWY XSRQWHFRQXP P DIRQR DMDQLRANRY
Z KK BAXQOVIQDA SHIRG REJURXS  DVWRHWLP VIHXVHGLQWH( [ FKDQIHS PG WHLXBV SURP XODMWHIKQEHU BHFRP 1Q) \WHEHHIADDRZ GHUR PRMWDD R
RXURANMIBOGEQ) YR \WRAN
8 SRODFKDQIHIQFRQNRCHYHWKRTHYR WHCGRM/P D' BTXUHXVR SHED | RUFDK \RP HRUDTR \WHCRM/DADSUED: P HOABUFHHXOOR R WHDJJWIDM
SUGASDTP RXQAR \WHQRM/EHQ) SBENG SOVIFAXHE DG XEIGLOMIR EXWRAMFOAQ WHEMR SWED P HOV, | DAKDHIQFRQARY HHWRRFFXUZ HP D GRW

KDYH\X | LFLHQVXQBAR SUHBD DO \KAK CFFHBIDAGLQG-EWEHN 7KH 1 RIVGRQRABIDAXAR SXADHWH 1 RMWVIQFRIGHRAIR)Z LW DRKDIHR  FRQWRCRUID
RMHUHHOW

$Q LTHM\RHIZ H WGRUU-SDFHRXUSUHAVY DAONA/FRXE DGYHIHD LP SCAARKUQINXIGW DQGCELON\RI LQGQHZ. LOYHWE HOWRUP DLQBLQ GMUEXWROR RXU
WBFRNKRTHY

$VR' HPBEU Z HKBG\X R DYDOEG VHRXUHG FUHBWEH QWA \WHO 8) * 9%ON) CHOW DQGWWHG0 96 ) CRAW Z KIFK P DMUHLQ) HEXDY DG
1RMHPHELU UASHRAWHD 7KHO 8) * %DIN) CHAOW Z DvEP HIGHGRQ- DAY DGH \WGHGLWP DXUMY VR - DXDY 7KH60 %& / & ) CHOW KDVDI LD
P DXYUMW @OMHEQ - DAY 7 KHHFDQEHQR DAXUIDEFHWOWZ. HZ IQEHCEGIWR UHH. H WG RUB-BOFHRXUS UHAVY CHOWA/ XSRQP DXUMY RQWLP VKDADUH I DYRITEGIVR

XV 1l DADED2 XUCHOW\R U H \WMIGRUU-SOFHWHE UHAVY CRONA/Z [TEHFROMDGHGE. \WHQ PXUMQVFRGRP LF FRQBURQYDH HAMY WHFUHAWP DUV , QWHHYHQAKDY
Z HDHQRNEBWRUHIZ. H \MIGRUU-SORHRXUE UHEVY CROMNDARHWP HR \WHUUASHRARYHP DXMUMEY K FRXTSKDYHDP DAUDCOGYHYHH [ HAWRQRXUCTXGW DG CELON R
IXQEQHE LM HOV RXUCELOA \R P DNHAMMEXMR/VR RAUMBFNKRTHY DG RXUCELOW R X0\ DVD5, &

5 DMVS5 HDIM57R2 XU6% & 6XEMADUH/

: HWUWRAIK RUZKRD RZHE\KBMADY  DMWXHGBEWHXUMHW IXDDOMHGE \WWH6%6 DOGVRGLOQ \WHFDSMUCP DNHV $ VD UIHXOWR IWIXDIDQKMR WHG-BWHRXUMAY \WH
6%$ KDVIL[ H5GRIMUFDLP VRQWHDWHVR RXUMKEMADY \WDNDH\XSHIRUMMRWHFDLP VR RUVHRXUMW/ KRTHY

© H \MURAIK RXUZ KRD RZ GG\KBMGDY + HXGVEDEMIDY /3 +&,9  KOHRANBOAQ) 6% & G-EHQMUIVIXODQM-GE WHEYS 7 KHG-EHQMUIY I XDIQM-GE
WH694 KDYHDP DXUNY R WO\ FOLYIURP \WHEDMR LWAXOGRHDQG UHNXULHMWHP (DQQXO0ED P HOWVR LQMBMAE HZ LOHG\R JHHDAM\K | LAHQWDK | BZ R P DNHUTXUG
LQMIIHED P HOVROWHG-EHQMUWY | Z HOUHXQEGIVR P HNKH | LCDGR DOREMI DRV XQEHUWHG-EHQMUY \WHE%6$  DVDFUHAWRU Z LKDYHD\XKSHIRUFDIP \R\KHDAMVR
+& ,9 RHRXUNHRUMEY KRTHY LOWHHYHWZ HOTXEDMRIWHGEY H HIAMAVIWUP HIH/XQEHNKAK G-EHOMUVDARHUAKOR DGHDWE XV 6HH WP 95MGHN2
5HIXDMRG 6P DIVAMQHNS GP LQWDNRQS HIXDWRYY

2 XUZKRD RZCGHG\XEMADY VARHQMHGE \WH6%%  DQGWHHRIH\KBWRWR 6% & UHIXDINRQY

+&,9 VAFH)HE\R OPND/6% &VDQGLYHIXDME, \WHE%S  7KHE6%5 DOR SOFHYAHMEQQIP MIMRQ/ROWHI LCDGAQ) WP VR LOYHAR HOVE! 6% &VIQSRWRIR
FRP SDQHY DG SURKELIWG % & VI URP SURMAQY | XG0/ RUFHMEQSXUERHYRAR EXMCHAVIQDI HZ. SURAEMGLOGMUHY &RP STOQFHZ MW 6945 WXL HONP D FDAHXR
| RUH R DMERYHLQMHXR HOARSSRUMQUA/ARDATUH QR/BHIP WG XQEHUB % & UHIXOMRQY ) XUKHU \KHB% & WHIXTDIRQ/UATXLH [P RY REHAMQIV \KDADTFHQHE6% & EH
SHIRAFD® H [P IQHGE \WH6%4 DOGDMQAWGE! DLQG-SHIGHONXAWRU LQHIK FDHVR GAMIP LCHWHGE% & VAR SIDCFHZ LK\KHUHBYDQ/6% & UHIXDWRYY 7 KHEYS
SURKLELW Z WRXVBURUG Y DSSURYDOD? FKOQIHR FRNRO R DQ6% & RO HY\WWDIZ RXGURKOVQDQ SHIRQ RUDJURKS R SHIRYVIAMY IQFRFHWRZQQ  RU
PRMR DRDWR FOSMIOWRNR DOFHQHG6%& 1 +& ,9 IDVRFRP SO Z W DSSIFCEBI6% & UHIXOMRYY WHEYS FRXG G-SHIAQ) RQWHVHYHIW R WHYIRDWR) QP LW
RUSUIRKLEVRXUXVHR 6% & GHEHMUA GHROUHRANBOAQ) 6% & G-EHQMUAVLP P HADMD GHDJGSD CEG DGGRUAP W& ,9 1URP PINGQI G LQYHWY HONV , QUEAMRY WH



694 FOQUAYRNHRK\SHIG DOFHQHI RUZ LAXCRUWSHDAMG IRDMRQR  RUZ LADXCRUUHSHDMS | DOUHVR REVHYH D) SIRMMRQR \KHBP DEWAMGHN, Q- HY/S AR RJ
D0 UXGIRUBIXDIRQSURP XODAG\NHIHKQEHU 6XFK CRIRYVE. WHBYS Z RXT QWMD) GHIDIYHD D HAKY

2 XU6% & VXEMADY P D\ BEHXCOEGIWR P DNHGWUEXWRQV R XVKDW LOHDEIXVAR P HHARUP DLIQBLQS , & WMV Z KIFRK FRX@ UHXONQ WHLP SRUMRQ R DQ HAMY GM-D
i

, QRGHU RIX\V\R FRQMXH\R XM\ [RUS, & \if WDF HQADGG\RP LQP ] HFRSRIDMGYHS 6 |HGHIDM HY Z HZ LOEHUANXUHG\R GMMEXM\KEWERMD DOR RXU
QGYREQY \§f CEGILGFRP HDQGHAFDBAND) DQLGFRP H LGFOGQ) B CEBILGRRP HIURP AHUBQR RANKEMADUHY Z KIFK LGFOGAWHLGFRP HIURP +& ,9 © HZ LOEHSDMDD
GBHIHMRO+ & ,9 | RUFDK GMUMEXRQR HIEBIXV\R P HAWHS , & GMMBXMRQUATXLUP HOV +& ,9 P D EHIP IWGE 6% & BIXDMRYIURP P INQI FHIBIQG\MUEXNRY
VRXVAKDAP D EHQHRAOY \R HIEGIXVAR P DQEQRXUMEM/DVDS , & : HP D KDHWR BNXAADZ CYHUR WHEYE IV UMMEROY/I RUF & |9 \RP DNHFAHUSQ AVMEXUMRAR

P DQEQRXUHDILEON | RUS , & KBV : HFDQERADXXUH\ RX\WDAWHGY Z LAUDQAKAK Z OYHUDQGL +& ,9 LVXQTEGIWR RABQDZ DiYHJ FRP SIDFHZ W WH6% &
BIXDIRY/P D UAXOMQ@RWR 5, & WIIMY DG DFRQHNXHIAP SRIMRQR CQHIMY GYHON RQXV

5 M\WV5 HDWMG7R2 SHDAMY $V$ 5,8 $QG8 6 ) H3HDQ QFRP H7O WY
. HZLQEH\KEMAARS 6 |HHDAGFRP HW Ll ZHDHXQDEGIR TXDM\ DVD5, & XQGHUBXEFKDSMIO R \WH&RGH

7RP OQEQS5 , & WHMVXQGHUBXEFKTOALO 30V R WH&RGH Z HP XWP HWHI RTBZ Q) DOQMOAMMEXNRY LGFRP H\RXUAH DQG DAHNAYH Y LFDARQUATXLUP HOW

t 7KHS QOO0 IMMBXRQS HIXLHP HOWRUDS |, & Z LAEHVDM LHGLL Z HAMWMEXMWR RAUMBFNKRIHYRQDQDQQCCEDLVDABDW R RUGHAREDY \§f CE®
|GFRP HOQG U0 HG QHAKRWWAMP FCSMIDIDIQVIQH FHWR DT HSGHARQ) WP FOSMIOBRAAY Ll D) ' HSHOGQ) RQWHGYHOR \Bf CEBILGRRP HHOHGLOD
I \ HUZHP D ARRHRFDL |RZ DGV CEGILGFRP HIOH FHWVR XN HIUGWUBXRY/IQRWHQH W \ HDUDGSD D 8 6 |HGHICH AV RO
KK LGFRP H $ Q \KFK FDUY RYHA] CEGILGRP HP XWABHGQMUEXMGWURKIK DAYIGHIG GHROUHG SUR AR | LAY \WHI LQDON] UM QUHDMGWRWH\ HIUZ KIFK
JHHDME KK \B CEGILGFRP H ) RUP RMIQRP DIRQUIDEQ) V| \WDR HOMHHE WP 960MQHN2  &HIBOS QUWGE\BIM/) HEHIDO GFRP H7L
&RQIGHDIRY/? 70} DARQDVDS HIXDMS, QAR HMERP SO0 * HFDAHZ HXHGBEWIQDIAQ)  Z HOHVXEMAMR FHIBIQ DXAFWRYH.DI HUMR BNXLHP HW
X@EMH  $PNIQGOMH DQGP D LOWHIXMUHEHRP H \XEWMRWR FHABIO | LODGADOFRYH DA XQGHUGTQ DQG FUHEWN UHH-P HOMWDIVRXTS XQG-UFHIEO
AU WEFHY UAXURAKVI URP P DNGQ) GMMBXMRQVGHRHADY \RADR \WHAMUBEXWRUHTXLLAP HW, QDBAWRY BHFDXAHZ HUFFHYHQRQ FDK VRXUHVR
LGFRP HVKFK Dv3,. - LOMIANZ KLFK LOYRYHYXVUHFRIQ] LQ) \Bf CEBILGFRP HZ IARMBFHYIQ) WHFDK U-SUAHOMY VKK LGFRP H ZHP DL KDYHQL I LEXOY
P HAMY) \KHAWMBMRQUTXLIP HW, | Z HDHXTEGIVR RBBQFDK [ URP RMHMRXUAHY Z HFRX@GS | DORTXOM\ D/DS , & DGWXVEHRP HEMRAMRS 6
| HEHDO.GFRP HY

t 7KHVRXUHR LGFRP HUATXULP HOAZ LAEH\DIM LG L Z HREBIQDABDAY R RXUIURWLGRRP HIRUHTFK\ HOUI P GMUMBXIRYY LQMIAMIDIQY | URP \KH\DB
R AN ROVERXUMEY ROMP LOUNRXUHY

t 7 KHDWHAR YH I LEDARQ UHTXLHP HAZ LOEH\DIM LHG L Z HP HHAFHYBIQ DAFAEYH Y LFDNRQUATXLUHP HOVDAKHHIGR HIFK TXDWMUR RXUNG CEGH HOU 7R
D\ \MYUTTXLUP HOAMDABDWY R WHYDOHR RAUDMHIVP XUWRQIMAR FDK

FDK HIXYDBN 8 6 JRYHIP HOAHRXUMAY \HRXUMH/R RKHUS , &V DOGRAMHUDFR-SBEGIVHXUMEY DOGCRPRAWID R \WHYDDHR RXUDXHNFDQEH
LOMAMGLOWHVHRXUMEY RMHARDS 6 JRYHGP HOWHRXUMEVROV-RXUMFVR REHUS &V L R RHIMXHU L R \BRRUP RHIMKHY WDAUHFRQARTG D/
GHAP LQHE XQEHUCSSTFTEBGI& RCH UGV By XV DQG\RDATLHHI DI HGLQWHVEP HRUMP LOURUHIMAGWEGEH RUBMGHAHRVRU UL R FHYBIQ? TXOM LHE SXETFO
WDGHG SDNGHIKLSV

) DOUHR P HHARHHUATXUP HQVP D BAXOVQRXUKDYQ) VR AVERHR  AHYBIQLOMIT HOVTXEND LORGHMR SUHYHMAMHBRWR 5, & \WBMY %-DAHP RINRL RXU

LOYHAY HOVDHIQSUYDMD KHIBFRP SDQH/ DQG\WHIH RIHIAITXG DY \KFK GVSRMNRQY FRX@S EHP DEH DAAMIGYDQUED HRXY SUFHY DQG FRX@GS UK OO KEWDMOR A/

0 RURYHULL Z HIDORP DQEQRXUS , & WMV RUDQ BDRQDQGIHKEMAAMRS 6 |HEHIDOGRRP HVE] HY \KHUAXGIY \B] H/FRXTS\KEWERMID UHSAHRXUGHADKHN \KH

P RQMR LGFRP HDYDLOE® | RUGMMEXNRQ DOG\WHIP RXQIAR RUGMUMEXIR)Y

: HP D KDYHQALILEX@VSD, LQI WHAMUBXURQYHNXILHEWR P DIQBIQS , & \WBMYXQEHMHEREHL Z HUHFRIQ HLGARP HEH R HRUZ MRXAWHAHYLQ) FDWK UHSLMHQIM) \KFK
LORRPH

: HZ LOIGFOGHIQLGARP HAHWBIQ P RXQMKDAZ HKDYHQRAY FABFHYHGLQFDK $ P RQ) REHUALRXP WBGFHY \KHAHDP RXQVIHHID HDMR L [P RMY DIRQR
2, ZKEKPD DMHU D ZHWRHYHHMXW Z DUDQN RUDCRKMHUDXHNQFRICHANRDZ W WHRILCDIRQR DEDY E Z HIQMHMRUDFTXUHD GHENQYHWY HOADAD GVARXQIR
WSDUYDDH L FROMPMOOSD: P HQNQNGQE RUB,.  LQMIIAZ KLFK U-SURHIV FROMP OO QM BMANDEEHG \R WH GDQ EDDIFHDQG GHDAKHHIGR WHEDOWP LIl
FRUEAMOCH WHHY Z KLFK LD FRQAIAMOIO HHOFRXHG RYHUWHA HR  DEDQONGIWWSLFID GHDABDQSD RI RJ LY FRQURMIOSUH HIHGAYIGHIBY Z KIEK W-BBHW
FRQUEAMOOE YLGHBY DEEHGWRWWH SUH HUMHG WRAN DG GHDAMHHIGR WHSUH HIHG RN WP \XEWRWR DEHTXOMSUR MEELOIY DAKRHSRWNRIR FRP SDQ 6XFK TP RMY DIRQR
2, DFFUCDRSIUR ) GEWRXIKWEHBRZ SIUCFFUOCR 3,.  H IWHAY DOGPXP XOWHSUH HIHG AYIGHIB/Z LOEHIGFOGHGLQLGFRP HEH RIHZ HUFHYHWHFRUMSRIEQ)
FDK SD P HQW

B6LGFH LQRHMIIQFDHY Z HP D WFRIQ) HVE] CEBILGRRP HEH RIHRUZ KRXWIHFHYLQ) FDWK UHSUHHQI) \KFK LGFRP H Z HP D KDYHQ LEXAY P HAMY \KHS QQXCD

" MMBXIRQS HIXUHP HOAHHADY \RP DQEOS , & WMV XQEHMHEREH $ FFRAQI® ZHP D KDHRVHDRP HR RXULQYHIY HQVDAP HY/DQG RUDMBUFH/Z HZ RXGB RV
FROUG-UDGYDQED HRXY UM DEAMRDOG-EARUHTXU FOBABCRUI RJR GHZ. LQYHWR HOWRSSRBQWEY| RAKYSXSRH |, | Z HOHQRAZEGIVR REEQFDK | URP RIHNRXURHY Z H
PD IDORTXON\ D/D5,& DQG\WXVEHFRP H\KEMPARS 6 |HEHDOGRRP HY ) RUDGAWRIOA\AAWRQUIDAQ) \WH\E [P STFDMRQ/R D5,& SBDHWHE WP 900MGHW
2 &HWIQS QWWGE\BM/) HEHIDO GFRP H70 &RMGHDNRY/+ 70 DARQDVDS HIXDMS, QiR HA&RP SDQ

: HP D LQWHIXWUHRKRRHW SD. GAMUEXMRVIQ RXURZ QWRAN LQZ KIFK FOVH\ RX P D BEHUIHIXWHGWRSD W LlQH AHWR \WHFDW\ RX UHFHYH

: HP D GMUBXM\E CEGIGYIGHIB/AKDAHSD CEGILQ SIWVIQRXUMBAN 8 QGHUPHWEQISSIFLEGISIRVIMRVR \KH&RGHOQGWH7 BDXY U XDIR)Y GMUEXNR)/
SD EGIE, XVIQFDK RUQWKDWA/R \WRAN DARHWRANKRTHYHBRNRD Z RXG\DA\ \KHS QOO0 IMMBXAMRQS HIXULHP HOV7 KH, 5 6 KDVIWKHEIXEDFHSURIAQ) WDD
AVIGHIESD CEGILQWHAN RUQFDK DAKHHBRMROR WHWRFNKREHY Z L@EHW-DMS D/D\E] CEGIAYLGHIG HILEBH RAKHAYLGHIE/SOG GHEANRY SIRVIG-G\WDADNBDIY
R WHVREDA YIGHIGLYSD CEGILQFDK DQG AHYEQRKHUBNXU HOWVDUH\D LHG 7 CEGIERNKRTEHY BFHYLQ) \KFK AYIGHIE/Z LQEHUHN UG \R LGFOGHWHI XQIP RXQAR
WHAYIGHIGD/REQY (FRPH RUD/GQ WP FOBAMIOI QR WHH WOANKFK GYIGHIGLYSURSH® WHBRWGDYDFCBMIIDQGYIGHIG \RWHH WO RUPXUHNDGG
OFP® XOAGHIQQVOGGSR IWIRS 6 |HEHDOGRP H\Ef SXERAY/ $ VDUAKODS 6 WRRNKRTHP D EHUTXUWG\RSD Wi Z LW UASHRAR VKK GYIGHIGVIOH FHWR
D0 FOKUFHYHG || D8 6 WRFNKRTHNHIYWHHRN WABFHYHYD/DAYIGHIGIQRGRSD WY \KH\DBY SIRFHHB/P D EHGWAKDQWH TP RQMFOG-GLOLGRP HZ WK
WASHRARWHQAYIGHIG G-5HIEQ) ROWHP DNYBUFHR RAUMKEAN DARHWP HR \WH\OD! ) XUWHIP R Z W UASHRAR GRS 6 WWIANKREHY ZHP D EHUTXUHG\R Z KRS
8 6 \I Z LK UASHWR\XAK AYIGHIY LFOAQ) LQUASHRNR DORUDSRMROR \KFK G YIGHIGWDAY/SD CEGILQWRAN |, QOEAWRY LI DMIQULFIQAP BHUR RAUMBANKREHY
GHAMP LHRVHDKIU/R RAUMBANIQREHARSD. W HVRZ HSRQAYIGHIGY IWP D SWERZ (7 DG SUWKUHRQWHWIAQ) SUFHR RXUMBAN

B\RFNKRTHY/P D KDYHREXUWHOA CDHOINV RQ AYGHG/\WWH - HBRAR LHOQYHIA RXURRP P RQ IRFN EXWZ RX@ QRAHFHYHFDWK T URP \IKRK GMGHIBARSDL \IXFK\N CDEOWY

, | IRANKR@HY SDMA SDIMLOQ RXAUGYIGHG BHOQYHIY HWBD \WH Z LOEHGHP HSWR KDYHUHRHYHS DG RUNHGHDOCHRP M SXUBRAHYZ LOBEHWE HSRQ \WHDP RXQWV

UHOQYHINGLORXUFRP P ROWRANR\KHH \WOAKHIDP RQAHOMAMEZ DVCRAD\S [ BHUAMOR FOBMIDS VD URKOVXQBWW DMRANKRTHULVYDVY H HP SWRIMY WP D KDYHWR
XVHIXQB/IURP REHARXUAHARSD WAL QCELAW RQWHYOOHR WHAYLGHIGWOAKH  KDYHHBRAMGWR KDYHUHQMWMG LORXUFRP P RQMEAN

/ HMDRHRUUHXORY B FKDQIHYFRX@ DGHIHD D I HAARXUMBRNKRTHY/

$VQ WPH \KH8 6 |HEHDOGRRP H\Yf Q7 VIRYHAQQ) 5, &VRUKHDEP LOVADYHIQMSHABNRY/R \WRHQOY VRUIHIXOIRQY/P D EHOP HGHS 6LIQIFDQWAKDQIRAR
WHH MY 8 6 B UHIXOMRQYKDYHEHHRHIRME XQEHMHIAGHDS GP LOVADIRQWDAGFOGH [P RQYJ RKHY DP LGP XP \If RQERRNLGFRP HDQGSURIWR FHMEQ



P XY DIRDOFARBRIDNRY DG\WHHOHDQP BHR SIRSRDYIQWHS 6 &RQIUAWWDAZ RXGMP LW P RAI\ WHH MY 8 6 \Bf GV 7KHONHIKRRGR D) G
GIMDNIRQEHQ) HERMGLYXGHINO $Q R \WRHGH @7 V UHIXOWNRYRULQMSHBNRY/P D \INHH | HRAHNRCARYHD DOGFRX@ CEYHYHD O HAAKHE DNRQR XVRURXU
MRANKRTGHY 7 KHH RH ABQIHVIQW @YV UHIXOWRQYRUDEP LQMADRYH LQM SUABNRQVRUDY 0P HIEP HOV

\KHHR FRX@GAP LQWK WHYDOHR DRLOQYHXR HQAQRXUWKDUH RMH YOOH RUKH UADBI SRMANDOR. RXULQYHIR HQW |, | Z HERQRVRP SO Z [\ CESTHEGI QY. VOG U XDNRY
ZHRRXGARHDY) CRHAWKDAZ HWHKRG | RIMHFRGANR RAUBXMQHNVDGP D BH\VXEWRAR AYIA LCHY DG RUP LQDOSH DAY/

) $7&$ ZIWKRQQ) P D DSSO WRSD\ P HQVP DGH\R FHIBLO | RIHI Q HAMWY/

7KH) RIMIQ$ FFRXQID] &RP SIDOGFHS FVBURYIMRQ/R \WH&RGHDG\WHUHDAG 7 UDKY - 5 HIXOMRQY DG RKHUDEP LQUDYHJIXLEDEFHSURP XODAGWHIHKGEHU RU
FRIBAIYHD )$78&$ JHHID UIXUWX\RZIWKRES 6 \f DD DM RQSD P HOVR LQMIMXG] CEGIAYLGHIB/P DAHWR DI RMIQI LDGADOOAMMMRQRICRY

I LDGADO RMIQHMY LFOGQ) \KAK DOLOMMNRQ RUHMY DAY D/DOLOMP HAOW  XQBWWHI RMIQI LDGADOQXMNRQ RUGRQ | LDGAD0 RMIQHMY FRP STH/Z LW
AHMBQLQRIP DARQUSRWY Z MKRTQ) LGHANLFDIRD FHWWLFDNRQ QG UHDMG WXL HOWIP SRHGE ) $7&$  3HYRQ/GFDAGLOMUMARMRQAKDADHHIMBGLOR DD
LQMIRYH.IP HBCDI UHP HZ LW \WHS QUMG6\BMARLP SBP HOY$7&$ P D EHVKEMPAR G HIHOAXGY 6\BFNKRTHYP D EHUHTXHAG\R SURYIGHDGAWRDO.Q RP DIRQ\R
HIEGIXVVR GMP [GHZ KHMHVKFK Z WWKRTLQ) LVUBTXLG

* HOH.DCB MN) CRRY

: HDIHRXUHQW® RSHDW LQD SHIRGR FDSMICP DUNHVGMXSWRQ DQGHARQRP LF XQRHIMQW DQGASMUCP DNHVP D H SHIHFHSHIRG/R GMXSINRQ DQGLOXBHONVLQ
\KHIXWUH 7 KRAHP DINAVRQGVMRQVP D' P DWID@® DQGDGHIHD D I HAMAHEWDQG HIXIW FESARCP DUNHVIQ \WWHS QMG 6B DQGDEURDG ZKIFK P D KDYHD GHIDWYHLP SDPW

RQRXUBXMGHW DQG RSHDIRYY

8 6 FCBMICP DNAVKDYHH SHIHFHGH WP HYRDMMY DQGAMXSIRQIRIBZ 1Q) \WHIGEDCRABMNR &29," WONHQIQ' HAHPEHU  D/HMGHRGE WH
YROMW LQJGECOARAN P OANHVDVDUIAXOR [P RY REHAMQIV XQRHWBIQN KURXQEQ) WHE29,'  SOUE-P LF DOG\WHLP SCRAR \KSSO FKOIQGMXSIRY/ ' HEW
CAMRY/R WHS 6 | HEHDOIRYH.P HOADQG | RULIQIRYHGP HOW WHHHYHWKDYH FROUEXAG R XCBUHARBE®! I HHIDOHRRP LE FROGURQV\KDATLAP DAMUDID DQGDGYHYHD
LP SR \WH ELURDGHUI LQDGALOCDOG FUHEWP DUV 7 KHVAHDQG | XUHUHP DUNANAMXSIRQYDQG RUAITXAW Z RXGBEHH SHRAMEVR KDYHDQ DGHYHH | HAARQRXUBXMGQHW | LQDGADD
FROAWR) AXWVR RSHIDMRQY/DQGFDK | BZ V DV/Z HIDAKHEXMQHAHVR RUSRINRIR FRP SOQHY DG WH EURDGHU! LQDQADODQG FUHEWP DNV

$ VWIOURVARP HY/ \KFK QMXSNRQ/KDYHUAKEMELQ DIGP D LOWHIXMHUAKXOND DOFNR @IXAW IQSOIWR WHGEWDSMICP DUV \LIQU LFDQAZ UM R VIQWKH
I LCOQACOAHYLFHAFRRUDQG\WHUBUFAQ) R FUHEWIM 6XFK FREEMRQ/P D RFAXUI RIDSIRRYHGSHIRGR WP HDJOIQ DQGP D P DAMIDD Z RYHDIQWHIXMUH LFOQQ) DY
DUAXOWR 8 6 JRYHIP HWWKXAERZ Q/ RUXMHGRZ QUICHARKHS 6 JRYHIP HOVARYHHIQFUHAWDNY RAWHSHHYHGFUHEW RWMGHNVR WHS 6 RURKMHU@UH
JEEDCHRGRP 1HY/, QDEAMRY WHRXUHE 6 SRONDCHYMURGP HOAGGWHUAXKAIY XQFHUSQNYIDEQ) CRXOCDGGSRAQMDKLIWIOS 6 1RHIQLOYHAR HOMMDEH
\Bf DIRQ HRQRP LF HOMURGP HBCDQG RMHUSRIFLHY XQGEHMHPXUHVS GP LQMADIRD DvZ HIDWKHLP SCAWR JHRSRIWADOMMRQ \KFK DV DGHMIR DARQLO\WHELMIO
UHDMRQKLS EHE HHQWHS 6 DUG&KIDRUDDHAIMROLOFRY CRWEHE HHD5 XWIDDGES NIMH FRXG DGR GMXSIRY LONTELON DG YRIWIW LOWH I GEDCP DNV
8 Q DYRIIEGIHFRGRP LF FREAMNRQ/DOR Z RXGEHH SHRMGWR IGFUDHRXUIXQAQ) FRWV @P IWRXUCFFHW R \WWHFDSMICP DUNAVRUBAKOMO DGHAMRQE. GIEHYQRARH WG
FUHRVWR XV 7 KHVHHYHQIVKDYH TP LG DQG FRXTS FRQIMMH R TP IMRXULQYHIR HOARUIWLCDIRQY DIGAP WRXUCELMINV R JURZ. DG FRXESKDYHDP DAMUDCGH DAYHLP STRMRQRXU
RSHDMY UAXOV | LDGADCFROBURY UXOVR RSHDINRQY/DQGFDK | BZ VDQG\WHI DUYDOHVR  RXUGHBADQGHDAW LR HOV

,QDBAWRY WHS 6 DQGJEEDCFOSMICP DINANKDYHIQWHSDIWDQGP D LOWHIXXUH H SHIHAHSHIRG/R H WHP HYRDMY DG AVXSWROGUQ) HRERP LE
GRZ QMUY DQG UHFHMRYY 7DGEHZ CLY/D0G YRDMM LQWHS 6 WERP DINAMKHS 6 KUK\ LHISERGGP DN \WH&KLGHHWRAN P DINANVDQGIGEDCP DIN-NVI RUFARP P RAMWY/
PD DI HARKHI LQDGROCP DINNVZ REZ 1GH , QUEAMRY Z KLBIUHFHN RYHGP HOAKNP XOV/P HDKUYZ RE LGHKDYHUHSFHE YRIDMDN LOWHI LQDGADCP DNV YR
PD UBMQDAXK P HDXUH/DHSKDHERMDIGWHERQ WP [P STRWVR XA WP XOVRQI VDOERIA DQGLQ GMRQUP DQXQNFZ Q , GRUDHAR EXGIHAGH LAW Z KLFK KDYH
EHQH CFHEDMGE \WH&29,'  SDQG-P LIF RUGLHAWDQG FRQIMIHONRYHILIQGHEWP D FUHDMFRGAH.O/ CERXVWHIELQW R AHMBQDIRQAR VHYLIFHWHUNRYHIHIQG-EW
REQIDIMRQ/OQG00  UMWUAKEY |URP D0 \KFK GHEWAIMYLQ( XURSH \WHS 6 RUHIHZ KHIHFRX@ KDYHD GHMP HOBOP STRARQWHIGEDCHRERP\ \RYHIHIQDIGGRY
\RYHIHI QG-BWQ FH IO FRXQAHY DG \KHI LGDGADCFROAUMRQR! | LQOGADOQKNMNRDY/JHHDED * RYHIP HIWKXAERZ QVRUDMMIMY P HDAXUA/WDAHIBQFRXQMHVP D DIWH
VRD/SOWR [0 GEWAMYRUGMXSIWROAR P DNMUILQDGADOADAQ) P OUHVP D DEHYHD 0 HAWZ RES HARGRP LF FRQAMRYY RUBXMGHW DQGWHBXMQHARVR RUSRWRIR
FRP SOQHY

$ GAWRDD \WH) HEHIDE HHYHP D IMHWH) HEHIDD) XQB/5 DMLQ 7KHHGHYHBSP HQV DY) Z W \KHS QUWNGE\BIMYJRYHP HUWG-EWHAQ EXGIHW
FUHAWDQG GH LAWRGFH.DY JGEDOHRGRP LF XQRHAHQIY DQGP DUNAAYRDMN DOGWHIP SIRVR 829, FRXGADAHLQMBMWNDMAR EHYRDMB! Z KIFK P D QHIDAYHD
LP SCRWRXUCELQOI \R CFFHW/AKH FDSMICP DINHAVRQ| DYRIEGIMP V/

" HAUR DARQLOWHHRQRP \ DQG 1 LQDQADCP DLINHVARX@LP SDIURXUSRINRIR FRP SDQHATI LQDGADCERVMRQY DQG RSH.DIY LHA@VDQG Dl HAAKHIQGAMMHVIQ Z KIFK ZH
LOYHIZ KLFK FRX@ LOWUD KDP RXURSH.DI) UHKXAV

7 KHEURDG-UI XQEP HQBYR WHS QWWGE\BMYHFRQRP\ WP DQP 1 HG , QWHHYHQAWKDAKHS QANG6VBIM/HRGRP\ FRQAMIFN Y/ ONHD \KDARH | L(DERDOAXOVR
\P DDRP LG ] H3FRP SOQHY ONHWRHLQZ KIFK Z HLQHMWARXGH SHIHFHGHAIR DIRQRUCP WG URZ W URP FXUMABYHY Z KLEK FRX@S XGIP DAMD GOG\RALILEXAV1Q
P HAMY WHUG-BAHYLFHUTXUHP HOVOQG DOLGRUDH

LQGH DXW , QDEAURY DGHICHIQRCDQG QMU DV SUFHY/Z RXTS DGHYHD O HAMKHFUHAWNXODIV R RXUGHEWQMHIR HOVDQGWHXQEH®LQ) RSHIDIYY SHIRWP DFHR RU
HIXW LYY HOMIQHHI BHIAGEXMQHAHY &RQHTXHI® Z HFDQSURVIGHCQR DAXUIIGFHWDARHSHIRP DFHR  FHYIQSRWRIR FRP SDQH/Z LERAEHQHI DIYHD
P SCRMGE. HRQRP LF R FBV LOGMY R FOVRURKHUFRQGMRYY Z KLFK FRXQS DOR KDYHD GHI DAYHLP STRARQRXUN XMUH XV

$ QNRXIK Z HKDYH BHHQ CEGIWR VHRXUH CFRHW R DEAMRDODONX AW WHSRMANIO RUYRDWDAY LQWHG-BNDQG HPXAW FDBMUCP DUNHNV SURYLGHY QR DAXUDRH\WDAG-EWRU
HIAW ACEWIY. LOEHDYDMEGIMR XV LQWKH | XMUHRQI DYRCEGI WP V RUDADD

: HP D\ H SHIHAHI ORMDIRQVLO RURSH.DIQY UAXAOV

- HFRXGBH SHIHFHI ORMDNRQ/LORXURSHD UAKXWVGHWR DQP EHUR | CRRLY LFOEQ) RXUCELON RULTELQN R P DNHLQMI HOVLQFRP SDQHAKDAP HRXU
LQHXR HONFUMALID \WHLQM DM SD CEGIRQWHG-EWHRXUMI/Z HOFTXLUH WHOYHCR: SRUNRIR AYLGHIG DG HHLGRRP H \WHOYHCR RXUH SHOHY YDUDMRQ/LQDQG\WH
WP LY R \WHUFRIQWROR WD) HE DG XQUHDT HGIDQVRUBRWHY \WHGHI UHHWR Z KIFK Z HHIFRXQALUFRP SHIMRQLORXUP DNV DG JHHICHRGRP LF FROGURY $ VD UKDV
R \WHHICRRLY RSHDMY UAXOVI RUDD. SHIRGVKRXTS QRAEHUHIHG XSRQDVEHQ) IQAFDMHR SHIRP DOFHLQ XMHSHIRGY
7HIRIVADABANY DRWR Z DU SXEQF KHDGK FUMVAYRUQDIMUDCENDWMYP Dy DIHAADG, P DUNHWRURXUVHRXUMWY LP SCRANHEXMQRAAVIQ Z KLFK Z HIQMMDQGKDLP RXU
BEXMQHN RSHDIY UAKAOVDQG | LODQADOFRQAURY

7HURIMATFW CRVR Z DU SXEQF KHIGK AIMY LGFOAQ) WHE29,!  RABIN RUCDMIOGMDIMYP D GMXSWRXURSHIDARY/ DvZ HODAKHRSHDMRQ/R \KH
BEXMCHMVIQZ KIFK Z HLQAIB XK CRVKDYHFUDAG DG FRQMXHWR FUDM HARGRP LF DG SRIMWFDOXGRH B QI DG KDYH FRQMEX\MG VR J GREDCHARGRP LF LOXBELANY ) XMUH
WWURINAZRRYIMIY P LB RUVHRXUMY RSHIDARQY SXETE KHDIK FUMAY RUCDMUBCGEMDAMY FRX@S | XUKHLZ HINHQ\WHGRP HUNF JGEDCHARGRP LHY DG FUHDMDEAMRID
XFOQNY Z KK P D GHIDIYHD 1P STRARHBXMHARYIQZ KIFK Z HIQMWALR® RUIQALHA® DG QWL FRXGKDYHDP DMIDCIEHYHLP STRARQRUBMQHN RSHDIY
WAXOVDQG! LCDCADCFRQEMRD / RAHYIURP \WLRIMADAIIANY SXEQF KHDBX FUNMAY/ DQG QDIMUBCEMDAMY DUHI HHIDED XQQMUIEG]

7HAKQRBILFDOQQRYDIRQY DQGLQGMY GMXSWRQVP D GHIDIYHD LP SDFAXY



7 HAKQREI LFDOLQCRYDIRQY KDYH AMXS WG WIEMR DCDSSURIKHYLQ P XOMSBILQGAMAMHY DQG FIQ SHIP W RXQIHUFRP SDQHAR CRKLHYH\XARHW DQG LOWH SURFHIV GMXSW
P DUNHIVDQGP DN/SUIRIAHY © - HFDQSURVIGHQR DAXUIGFHWDAHZ. EXMQHRMAYDQG DESURIKHY Z LACRABH FUHDMG\WWDAZ RXQS FRP SHMZ W XV/DQG RURKUSRUNRIR FRP SDQH/
RUDSMARHP DNHABLIRNAHYLQZ KUK Z HKDYHEHHR G GHE\R | XGRNRDZ WLQ DG RQZ KIFK Z HGHBHIG RO RURXULQYHUY HOAHMLY 1 HZ. CESURTFKHYFRXG AP JHRXU
LOYMXR HOV GMXSWKHP DUNHAQZ KIFK Z HRSHIDMDQG\XEMPAKVAR LGRUHDHG FRP SHIMIRQ Z KLFK ARX@SP DIMIDED DG DEYHYHD O HAVRXUBXMQHW | LODGADCFROAMRQDOG
UAXKOVR LQYHXR HW

: HDIHKLIKO G-SHG-ARQLQ RIP DINRQ M VP VDQGW WP VI DLOXUHYFRX@ W QU LFDQ® GMXSWRXUBXMQHY ZKIFK P DL LQWUWQ QHIDWYHD O I HAAKHP DINAABURHR RXU
FRP P RQWRFN DQGRXUCHMWV\R SD. GMGHG/

2 XUBMGHWLYKLIK® G-SHIGHINRQRXUDQGWLLG STMWTFRP P XQFDIRYY/DOGLQ RP DIROM APV $ Q. 1 LOUHRULQMUXSINROR WRHW P V [GFOGQ) D/DUAKDY
R \KHWLP LODMRQR DQDIUH-P HAZ WD \MLLG SOV VHYLFHSURVIGHY FRXGBFXVHGHD) VRURKHUSUREDP VIQRXUDRIYIWAY 2 XUI LDGADD CFFRXQIY) (DDSURFHMQ)
ECANXS RURKHURSHDY) AP VOQG | CHOWA/P D | IOR RSHDMSURSH® RUBHRP HAVTEGGRUGEP DIHGDV/DUAKOR DQP EHUR | TRRWLGFOGQ) HYHIMKDAIHZ KRD
RUSDLMDI EH RIGRXUFRQURCDQG CEYHYHD O HARXUBXMGQHW 7 KHIHFRXGBEH
\XGHQHBRMFOCRAMBRRP P XQEDMRQ/RATIH/
COMICEMDIMY KK Dy HIUWTXONSY \RUCDERHY DG KXUFDGHY
AVFDHSIEP IRV
HYHQVDUMGQ) |URP GFDOR LI H\VFDBISRINFDORMRADCP DALY LGFOGQ) \WURIMAZFWDQG\RADOXQUANWDG
A BHUDMAWY LFOAQ) VREDUHYLAHY UDQRP Z D P O DIHDQG SKMKLQ) DG YIWKQ) VFKHP HY

7 KHIDXWHLQ R BHUVHRXUW M WPV DVZ HODVWH RFPXULHOAHR HYHOW XQDQUWALSDING LQ RXUGMDWMUUHRYHY M WP VDQG P DCDIHP HONFARQUIXIW SDQAQI FRX@LP SDIU
RXUDEOWV R FRQGXPNEM RN H T HARYHD

2 XUBMGHWRSHDIRQ/UHD XSROVHRXUHLQ RIP DARQWKGREI\ \ P VI RUGDBSURFHALG) WRUIDIHDQGUHSRMGY * HVGAMFDUH XOHRXUMY DOGFRQARY GHLIQ
LP SBP HIBINRQ DG XS RAULQ RIP DMRQWKCRERI\ W P \/FRXTS EHFRP H\KEWMAAR R EHUDIEIANY 1 HEZRIN \( AP CESTFDNRQ DQG DB EUCFKHY FRXGB UHXOVD
RSHDMRDOAMXSIRQY/RULQ RUP DARQP WMSSURSUDARY Z KIFK FRXABKDYHDP DMIDCDGYHYHH | HFWRQRXUBXMGHN UAKWVR RSHDMRYY/DQG! LCDGRDCFRGERD

7 KHRAPXUWHIFHR DQVDAMNXAK D/DR EHUDMIAN DQDMUDCFDBWARSKH DQLOGWMDCIFAGHOAD\MURIMADAERN RUZ DU HYHIW XN SDMG LQRXUGMDAMIUHFRYHY

MRV RUDVXSSRWOIOUHI URP H WLCDOSURYLGHY FRXQB KDYHDQDEYHYHH | HFAWRQRXUCELN \R FRIGFNBMGHN DG RORUMKOVR  RSHIDRQY DG LODADFRIAURY
SDUMAXO® Ll WRAHHYHIVD HAWRXUFRP SXMUEDHGEDSURFHMQ) WD MIRQ WRIIH DOGUAMHYDOX WP VRUGHMR GDII | DVLIQULFDQAXP EHUR RXUP DDIHYZ HM
XDYDDEGILOWHHHIAR DAVDXM RAUCELON VR H I HAYHD FROGFWRXUBXMGHW FRXCB EHVRYHIHD FRP SURP MG

+H +H +H H

: HG-BHIGKHDAO XSROARP SXAMM WP VIR SHIRP GHHADY BXMCHNIXGAIRY ' HEAMRXULD SBP HABIROR DYDUHN R VHRXUMY P HDXUY RXUFRP SXAL
X P V/FRXES EHVXEMAMR P BHUDAIANY DG XQDAWRU HGCFFHW \KAK DV'SK\ FDCDQG HBPRURQE EUON LQVRUXCDARRU] HEIP SHIQY / INHRAHUARP SDQHY ZHP D
H SHUIHFHWUDMR RAUGCBDIGM WP V [FOAQ) P O DUHDOGFRP SXARMIYLLXY DAMIANY XCDAKRU] HEOAAHW AP | O/ DOGAMKXSURY |, | RHRUP RIAR \WHHHYHQW
RAPQY \WARXTS SRMONDED MRSDLA] HWHFRQI LGHIND SURSUHEY DG RAHULG RIP DARQ SURFHIHGE DG WRUHGLO DOG\WEQP WRG\MURKIK. RXUFRP SXARUM P \/DQG CHE RNV
RURKHZ MHFDAHLQMUIXSINRQ/RUP DOXQRIRQVLQRXURSHIMRYY Z KUK FRXGB UAKONQ P DI HVR RAUU-SXBIRY | LDGADOBRWMHY QMDIRY LGRHDHGFRIV U XDRLY
SHIDUWY DG RUPXAEP HIGMDIN CANRQRUGRW

7KUGSDMAY/Z WK Z KIFK Z HER BXMQHY LFOAQ) EXVWIRATP IGR VHYLEHSURYLGHY \IXFK Dv CFFRXQIEIQN FXWREDD/ W HUDI HONDQG D LQVADRLY DOG\KH
IKHYR VHRXUMIVIQZ KIFK Z HIQYHIVP D DOR EHVRXUAHVRABIHVR R EHMARXUMY RURKHAWRKQRBILFDOIMWY © - KIBIZ HHY DIHIQCRMRQAR UHSFHRXUH SRKUHWR

KLLG SOV UM\ Z HFDQCRAFRQAROKH R, BHUVHRXUMY SOOQVD0GM WP VSXWWQSOFHE, WHHKLG SOMEYDQGRQIRQ) WUHDVP D BAKOMOXCDAKRU] HEOFRHY @RW H SRKUH
RUGHAUKAMRQR DD RURKHUR EHYHRXUM LGALGHQV Z WK LQPUHDVHG FRWV DG RIHUFRQHNXHIFHY LGFOAQ) WRHGHFUEHGDERYH 3UYTR  DQGLQ RWP DNRQVHRXUW @ V
DOG U XTMRQ KO HY DG FRP SIOGRHZ MWAKRHFKOQIHY P D DBR KON FRWACFU-DHY GHR X P FKOQ) HYDQG\WHGHYHBSP HOMR GHZ. OGP LQAMIDAYHSURFHAAY DG
PD GYHW DI HP HQVDMQIRD
© HP D H SHIHAHI OXRXDIRQVLQ RUTXCUM® RSHDMY) XAV

: HFRXGH SHIHFFHI OFYDIRY/LQRUTXOWM® RSHDMY UAXIVGHRDQP EHUR | CRRY LFOGQQ) WHLQMMWIDMSD CEGIRQWH GO/ 0UG G-EWHRXUMAYZ H
DFTXUH \WHGH DXNIDMRQVXAK GOV DQGVHRXUMEY WHGYHOR: RXUH SHOHY YOUDIRQYIQDQGWHWP 1Q) R \WHUHFRIQURQR D) HE DG XQUHDT HEIDQVRUGRWAY WH
GBHRZ KIFK Z HHFRXQAUFRP SHIMRQLORXUP DUNHV DG JHHDOHRGRP L FROAMRYY , QKR WHHI CRRLY UAXOVI RUID . SHIRGKRXG QRAEHUHIHG XSRQDVEHQ)
LQAFDIYHR SHURLP DIFHLQI XMHSHIRGY/
: HPD. EHWH\BUHAR QMDIRY

© HPD EHWHVBLJHAR \HRXUMH/ @M DARQLOWHI XXUH SOMFX@® Ll \KHYDOHR KOHR RXUFRP P RQWRFN | ORMOMALIQILFDQ® : HFRXGOORJHHDD EH
\KEVMFMR QA DIRD LGFOAQ) GHUYDIYHOIRMRQVE RAUMBANKREHY RUQFRQGHAR)Z W \KDUHKREHUCRRYVP |, QOEAWRY RXULQYHAR HOATRIY A/ AXEMRAK AR QA DARD
UADAY \RWHEDONXSH, SURFHWOQGWHCQRP DOMWR BHRP Q) LIQRVHGIQOMDIRE \WLLE SO 7 KLYUAN MR HZ KDAJUHDMUZ KHMZ HH HIVHFRQARCRU
\LJ QU LFDQAQ OHFHRYHUDSRWRIR FRP S0 VALRIRD $ Q- O DR FRXTS UAXOVQ\XEWIQAICFRIVDQG G YHWP DD HP HOAV DARRNRQ GG BARXUAHY | IRP. RAUBXMCHN
DQGFDX\HDP DALDCOGYHYHH I HAARQRUBMQHN | LCDCADCFRGWR) DG UAXOWVR RSHIDIRQY

WP % 8 QUUROHGETI &RP P HONV

1RH
WP 3URSHIY

1 HWHZ HQRUDQ R RAUNKEMADUH/RZ QD) UDOHNBMRURKHUSK\ MFDOSURSHMAYP DAUDED LP SRUBQAR RURSHDNRQRUDD R RAUNKEMADUHY &XUWH® ZH
®DHOBSK LP DA VIXOHIHNR RILFHVEIFHIQ3DRS GR &$ | RURKUFR SRUDMKH-DGTXOWMY : HOOR GDHRILEHVEIFHIQURIRQ 0 $ 1 HZ <RIN 1< %HKMAD

0' : HXSRWE7 &KIFDIR ,/ 600 HIR &$ DOG/ RGRD 8 QWG. LQIGRP

, WP / DB URHEQIV

: HPD IURP WP HWRWWP H EHLOYRYHGLQMMDMRQDUMG) RAR RAURSHIMRVIQWHRP DOFRXUHR BXMCHVRURKHZ M ) XUWKHP RUA \MLGSOWAVP D W \R
\HHN VR LP SRUHACELAN ROXVIQFRIGHRNRDZ WK \WHIRAYAWA/R RUSRMRIRFRP SIQHY : KIBIWHRARRP HR 00 PXUHABI DOSURAHHAQIVFOCRADAK WP HEHSUHIRMG
Z W AHMEQN Z HERQRAV SHRATQ. PXLHAP DIWLYZ LGP DAMUDED O HAARXUI LCDQALDOFRQAMRQRUUAMOVR RSHIDIRDY KRZ HYHU \WHIHFDQEHCR DIKUIGFHZ KHAHUDQ
SHIEQ GIDOSIRHHEQIVZ LAKDYHDP DAMIDCOGYHYHH | HAWRQRXUI LCDGRDOFRAMRQRUMAXWVR RSHDIRY/IQDQ I XMHU-ERIY SHIRG

, WP 0 ICHEDHY' DWFRXUH/
1 RAZBSTHE®!






3$57 ,,
WP 0 DUNHWRUS HIIVADQW/&RP P RQ( TXIW 5 HIWGE6VRANKRTHJO DIWLYDQG, WKHUSXURKDVA/R ( TXIW6HRXUMEY
35,&( 5$1* ( 2) &20021 672&.

2 XUFRP P ROWRAN VDGHGROWH1 < 6( XQEHMHW PERG+7+ &~ $VR ) HEOOW Z HKOGCSSWK LP DM WRANKRTHYR BFREG 0 RIR \KH
\KOUWA/R RXUFRP P RQWRAN DUHKHIB B ELRNHY DQG RAHULOXANRYRQEHKDD R WHNKRTHY 7 KHIHDHAXUWHQ® DSSUR (PDMD  DEAWRDCEHH IADCKRTHYR RXU
FRP P RQWIRAN

6KOW/R % &VP D WIGHDADP DNANBUFHWDAY GMWAKDQWH $9 SHMKDUH 7 KHSRMELONADARINKOLR FRP P RQWRAN Z LOWCHDADGVFRXQVURP 1$9 RU
DVBUP LXP VAKDADUH XQUXMELCTEBIRYHAHERQ) WP DHVFSOUDMDG AMCFVURP WHUMN\KDARXUL $9 Z L@G-FBDH $ VWP HY RANKDUA/R FRP P RQWHAN KDYHWDGHG DAD
SWPLXP \R1$9 RUDADWLI QU LFDQMAVFRXQARWH1 $9 SHAKDH

3UFH5 DQIHR &RP P ROB\RANDQG' IMUEXURDY

7 KHIRTRZ 1Q) WWEGI VAV R WHUWDQIHR KK BGEZ. FRMQ) OBV SURH/R RAURRP P RQURAN \WWH\DBY SUFHDVDSHHQWHR 1 $9 DQGWHGAMWIEXANRYY GFDWHG
B XVIRUHIAK | MABOTXBI 7 KHWRFN TXRENRQY DUHLQM G-DBUTXREANRQY DG GR RACFXGHP DNV P DINGRZ QVRUARP P IWRQY

SBWPLXP SHWPLXP
'LVFRXQW RI 'LVFRXQW RI &DVK
3ULFH 5DQJH +LJK 6DOHV /IRZ 6DOHV 'LVWULEX\
13%9 +LJK IRZ BULFH WR 1$ 3ULFH WR 1$ SHBKHU

JLUVW TXDUWHU
6HFRQG TXDUWHU
7KLUG TXDUWHU
JRXUWK TXDUWHU

JLUVW TXDUWHU
6HFRQG TXDUWHU
7TKLUG TXDUWHU
JRXUWK TXDUWHU

JLUVW TXDUWHU
6HFRQG TXDUWHU
7TKLUG TXDUWHU
JRXUWK TXDUWHU
1$9 SHMDHIYIHHDD GAMP IGHSDVR WHOWE LOKHUHBYDQADDWWUDQGWHH RIHP D CRAH GRWH1 $9 SHIMDIHRQWHA@MR WHKLIK DIGEZ DBV SURH/ 7KH1 $9 V\KRZ QDHEDHGRQ
SHIRG

RAMBEQ) \KDWHWDMWHHGR HIFK
5 HBUAHQIVWWH G YLGHIG RUGMMBXNRQ GHROUHG LQWWH UHBYDQANOUAL

6$/ (62) 815(*,67(5(" 6(&85,7,(6

" XU DG ZHIMKHG DG KDWY/ UASHRIYHD R AR P RQWRAN R MRFNKRTHY LQ FRQGHRAIRQ Z W \WHAYIGHIG
UHQYMHKR HMBDI 7 KHHIWXOGRHY/Z HIHCRAKEMAMR \WH U MADARQ UATXLLAP HOVR WHG HRXUMVS PR DVEPHGG  \WHEHRXUMAY/S FW 7 KHDJJW-IDMYDOHR \KH
\KDUWA/R RXUFRP P RQWRAN LWKHG XQEHURXUG YLGHG UHQYHMY HYBDQGUQ) WH\ HOWHGG' HAHP BHU DG ZHHOSSWIPDMY  PLARY

PIRQ DG  PILARY UASHRMHD
(48,7<&203(16$7,213/$1,1)250%$7,21
6HHE, WP 6HPXUMW2 Z GHIKIS R &HIBQUHH IADCR Z GHYDQGE0 DRIHP HADQGS5 HIDMG 6\RFNKRTEHUO. DY
,668(5 3858+$6(62) (48,7<6(&85,7,(6

7KH&RP SI) GGCRAIHSXUFKDHARP P RQWRAN RQWHRSHQP DUNHAGUQ) \WH\ HIWHXGHG 58] 8 SROYHIY R UMMPAGWRAN 7 DG-G SXOUMOQAR
RXUHTXWY FRP SHODIRQ SO WKD/P D EHZ WWKHTS\R P HAZSSOFCEGIVY Z MKKRTEQ) WXL HOV $ Q1 \KDUA/Z IKKHIS CUHWHDMG DVFRP P RQWRAN SXURDAVE, \KH
&RP S LORXUFRQRIEDAG LQOGADDWIAP HONVDAKH  BHBAHWHQ® BHUR KD UHFHYHGE HP SBR HVXSROYHAMY 3GDHUHHAR 5 HMHG KD/ RUUAXURMG WRFN

YHAY DQG 5HMHGWKDBVIURP QHAMKOFH LQWHFRQRICDMG WBMP HQVR FKOQIHY/LQQHADKHNI RAKDUHIP RXQNZ WWKH



',675,9%87,21 32/ ,&<

2 XUYRDGP DQEIQYD YDUCEGIGMEXNRQSRIA. Z MW WHREVRIYHR GMUEXNY | RAUTXOMM® GUMEXNRQ/LQDQIP RXQAKDAISSU P DM/ R RXU\Y CE®!
TXOW® LGFRP HRUSRAMINCDQOOOGRRP HI RUDSOMFX@AY \ HU, QDEAMRY SHIRAFIM RXUVRDGP D AKRRHWR S DEAWRIDSHADOAMMEMRY, \RWDAZ HP D
AMUEXMSSUR LP DAMD DR RXUDQQXOON CEGILGFRP HIQWKH\E] CEGH HULQZ KIFK IVZ D/HDMHG RUP D HBRAR P DQEQWHRSWROWR\SLARYHURXUH FHXA CEGILGFRP H
LQR\WHI RTRZ LQ) \Bf CEGH\ HOUD/SOWR D0 I XUUHAMMEXNRQSD P HV

" IMMEXNRYI URP RXUME CEGILGFRP HVR DWRANKREHIHH.DD Z LOEHWDMSDVDAYIGHGIRUS 6 |HIHIOGRRP HVEf SXBRAR\KHH WOAR \XAK WRANKRTH IV
DERCEGI\KOHR RUPXUHAR DR XOMS HIQQIVOQGSR W ' IMUBMRQ/LQH AHWR RUPXUMHADGG CFRXP XD HQQIVOGESUR IWZ RXGIHHID EHWHDMG LY
DVDUAM®DR FLSAIDRWHH WAR DMBRNKRTHIE  EDAVIQRXUMKDHY D500 WP DQQ) AMMBMRQY/Z RXG EHWHDAG D/DFCBABRING 7 KHGHMP LCDMRQR \KH\E
DMIEXAM/R - RAUGMUBMRQYLYP DEHDQQOD DVR WHHIGR RXU CEGH\ HIUEDHEXSRQRXUM CEGILGRRP HI ROWHI XOE] CEGH HIUDGAMMBMRY/SOG RAKHI XD
I CEGI\ HOU2 | \WHAMMBMRY GFROMGOUQ) WH\ HWHEG' HH-P BHU s8] Z HHAMMBXIR/GHIYHG URP RUPXUHQNDG CFRXP XA
HOQQIVOQGSIR W 7 KHHFOQEHQR FHABQN R MBANKRTHYARDAKY GHMP LDNRQLY B BUHQBIYHR Z KDAKHE DAIEXM/R RU  GMUBMROAR WRANKRTHY Z L@
CRXDTD EHDQGZ HFDQERADAKUH\ RX\NDAZ HZ LOIFKUHYHUAXOV\KDAZ L@SHP MKHSD P HWR [0 FDK GUBMRY/

: HP DQEQDR? RSMRXW AR UHQYHAR HSTQ\WDABURYLGH| RUBHQYHAR HONR RAUGMMEXINRQRQEHDD R RUMBANKRTHY XQBW DWRANKRTHHBRMR
UWHFHYHFDK $ VDUAXOW RXUYVRDLG DR HY DG Z HGHFOUHDFDK GMUMEXIRD WHDRUMBFNKRTHY Z KR KDYH QR ROIMG RAWR . RUGMUBXMRQUAQYHAR HYSDIDZ L@
KDYH\WHUFDK GMUMEXWRQ DARP DD UHOYHIMGLODEAWRDDKIWA/R RXUFRP P RQWRAN IDKHARDQUAHYLQ) WHFDK GMUMEXIRYY * XUKY DG ZH
IMKHG 58] KO/ UASHRAHD R FRP P ROWRFN VR RANKREHY LQ FROGHANRQ Z AN \WHAMUEXMRQ UAQYHAR HBD0

7RP OQEQRXUS, & WIM/XQEHMHERGH Z HP XWEMMEXMR RAUMBNKREHY G YLGHIG GWMEXR)/R DQIP RQAHHDI DABDKNHIXCORWHS QOO0
" MMBXIRQS HIXLHP HOMQRGHAR P OQEQRXUS , & \WIMY , QOEAWR) Z HIHHDD Z I@EHUWIXUGRSD D08 6 [HAHIDCH AV HXODR — RQAHMIQXQAMMEXMG
8 6 |HEHDOM CEGILGFRP HXQBWZ HAWMEXMIQDWP HY P DOGHJDVCH IGHEXQEHMHERGEH ' HBHIAQ) ROWHGYHOR W CEGILGRRP HHDHGLODMY \ HIUZ HP D FKRRH
VRFOW | RZ DUG\XAK S} CEGILGRRP HI RUGMUB-MRQIQWKHI RIBZ 1Y \ HIU DQGSD, O CSSOFCEGIH AV 6HH2, WP 960MQHA2  &HMTIOS8 QUMGE\BAY, FRP H7L
&RMGHDIRY/



3(5)250 $1&( * 5$3+
7 KHIRTBZ LQ) WA SHURUP DORHIUIBK FARP SOUAKH PP XDWYHWRANKRTH UM DDA L) WDAVRY' HAHP BHU DSHIRQIQMMAG  LQHFKR RXU

FRPPROVBAN WHE 3 Q3 WH1$6' $4 )LQOADD Q3 WH6 3% &,Q3{ DOGWH. % 5 HIIREDOMDN, Q3 7 KHJIUSK P HDKUAARBEDXRANKREH MG
Z KIFK \ENHVY/LQIR CRFRXQAERI FKOQ) HYLQWRAN SUFHDQG AMUBMRYY SURAMRDD VG H1HRW, WDRKP HAKDABMUMEXIRQY SDG DUH UHQYHAMGLO ONHVHRXUMEY

&R\ WKW BWQIG 3RV D
AYMRQR 6 3 * GEDI0$ QUKWUAHYHG

SWPH/  IQMIMGRY HHPEHU 1Q+ HIX®V&DBMID, F RAWHOSSTEGIQE  DIGWDDDAYIGHE/ HUIHQMAMG
ATKH1<6( &RPSRIM, 3 ZKIKZDVIGFOGGIQRU RP . IRMH\ HUHGG' HHP EHJ KOVEHQUSTFHGZMNWHE 3% & Q3 ZKIFKZ HEHIHYHLYP RHGUHA® FRP SDIEBI\R+ HIXGV

SHIRP DFH 7KHE 3% &, QR P HDXUAAKHSHIRP DIFHR EXMQHWGHYHERSP HQVRP SDQHARDAMECHRQP DMUB 6 H AKDQIH/ Z KHBDVWH1 < 6( &RP SRIW, QBH P HDXUAVSHJRP DFHR DR FRP SIQ. OMAG
ROWH1 HZ <RINGVRN( [ FKOQJHILIASHRYHR Z KHMHWHFRP SO LV DEXMGHW GHYHBSP HOVRP SO0 RUGRW

7KV IWSK DG RMHULQ RP DIRQIXUDKHGXQAHBOWY, WP R WH)RP . \KDOCRMEHGHP HS\REH? \RIAWY) P DMUIDO RARBH3 ILBG Z W\WHG( & RU

VEWPAWRS HXDIRQ $ U & RARWHIHOMWM/R 6HAWRD R \KH( [ AFKBQIHS$ PW7 KHWHFN SUFHSHIRUP DIRHLCROYG-GLOWHCERYHIUDSK LV QRACHAHADUO LQAFDMH
R RUQMGHG W | RIHFDWM XMUHWRFN SUFHSHIRP DOAH

, WP 5 HHIYHC@



WP 0 DQIHP HQAV'  VPXWIRQ DQG$ CDOMYR ) LQDQADCRRQAWRQ DQGS5 HIXAVR 2 SHDIRQY
y25: $5' /22.,1* 67$7(0 (176

7 KHP DY GVRXWHG LQWWLY BHBRWWDYZ HODVIQ! XMUHR DCOQG Z UMM WEMP HQWVE, P DIHP HQAR + HIFX®V&DBMID, F WDNDHIRZ DG GRNGQ) WP HQWVOH
EDHGRQPXUWHNP DI HP HQW] SHABANRQYWDAQYRYH \WEWBQADCUMY DQG XGFHIBQIAY Z KLFK FRX@S FDXVHCRXYOOUAXOVR GLLLHUP DAMUIDED |URP \KHUAKXOVH SIAWHGLQ RU
IPSIHGE \WHAHIRZ DG GRNGQ) WP HV ) RZ DG GRN.GQ) WP HQIWV UHIDMMAR | XU HYHQVRURXU XVMUH LQDGRDCSHIRWP DGFH . HIHHIDD IG-QM IRZ DG GRNQ)
VB HQVE, WP LGRBI\ \KFK D3P D 3Z 1A 3\KRX@ 3H SHAW 3SRV 3 CQIASDMY 3FRX@G 2 LQMIB/ 3\BLIHA 3 SIRVIFW 3 FRQIMP SDIMY 3 EHIHYHY 3 HAWP DMWY
3QHARN 3 SRMQIND R FRQMH ROWHQHIDIYHR \WHHWMP VRURKHMP LOUH SIAMRY , P SRUIQADIAXP SNRQVLFOCHRXUCHOW W RIWIQDMQHZ. LQYHWR HQV CFKIHYH
FHIBQP DJIQ/DGGYHYR SUR WSEOW \WHDYDOHON R DEAWRTOFCSMID COG \WHCEOW \R P DQEQFHWQGHEVWR DAHNDIRY , QQIKWA \KHH DG RKHUXGFHIBQIA/
WHIGFOMRQR DSUIRVMRNRQRUIRZ DG GRN.Q) WM HQAQWWLY WHERYNKRX@S GRAEH UH) DLGHG DV DUHSUAHQIBINRQ B, XVWNDNRXUSTIRV RUREMARYHY Z LOEHOFKIHYHG 7KH
IRZ DG GRNQ) WP HQVFRQEIGHG QWKLY UHBRWWOFOGH WM HQWVDV\RL
RXURXUHQNDQG | XAMUHP D) HP HQAKIKRMUH
RXUINXMHRSHDAD) UKV
RAUBMQWSIREHWDIGWHSIRSHWR  RAUSIRGHRNYHSRINRIR FRP SOQH/
WHLP SSAVR LQYHXY HQWWKDAZ HH SHRARP DNH
RXULQ RIP DOHINRQKLSVZ (W WALG SOV LFOG Q) LQWH YHIMUHFDB MG
WHH SHAWG P DINHVRUYHQMUH FCBIMEOL QYRR HQIW DG RXUDGAUAWCEGIP DINHV
WHGE-BHIHFHR  RUNXMUHKFFHWRQWHIHHICHRERP\ DIGIWIP STRARQWHIQBMMEYIQZ KIFK Z HLQYHWY
RXUCHON \R CFFAN G-EWP DUNAWVDQGHIXW P DNV
WHRFEXUHFHOQG P SCAR P CRR HFRRP LE GHYHBSP HQIV | RUH [P SBi JGEDCEDEEP LY (DMBOGMDWAMY WUIRIM - LQMCDINR IR CRWDIGZ DU RQXV
DG RAUSRWRIR FRP SDQH/
WHOEHON R RAUSRWRIR FRP SDQH/AR CRKIHYHWHUREMRRYHY
RXUH SHAKS | LQDCAQIVDGLOQYHWR HOV
RAUHIXDRY WKPMHDOQG\Y \WBMVDVDS , &
RXUCHOW \R RSHDMDVDY% & DQGD6% &
WHDGHXR R RAUFDK URRXUAH/DGZ RINGQ) FESMID
WHWP IQJ R FDKIGZV L DR 1URP \WHRSHDMRQVR RXUSRWRIR FRP SIQHY
WHWP L) IRP OGP RQR Q. GMWUBXNRYY
\KHLP SCAAR | ORXDIRQY LQLQMMINDM/ RQRXUBXMCHN
\KHYDOOMRQR D) LQYHAR HQVIQSRWWRIR FRP SOQHY SOMEXOL® WRHKDYQ) CROTXGWIAQ) P DNAMDG
RXUCELOW \R UHFRYHUXQUHDT HG GHBUHADNRQ RQLQYHIR HQV

) RUDAVAXWRQR | CRRLW\KDNRX@S FDAVHRXUDRXOOAXOV\R GLLHUNRP | R DU GRNGQ) WP HQVFRQIEEGHGLQ KLY UHSRWSBDHWHWHGVRXAMBRQXQEHR , \WP
$ 51W) DRRY <RX WKRXG QRABDFHXQGH UHIDFHRQWHHI RZ DG GRNGQ) WBAP HQV 7 KHIRZ DG GRNGQ) WP HQVP DCHIQWLY UHSRWWHIDMRQD R HYHQVDYR \KH
CDMRQZ KIFK WHWERP HQWVDUHP DGH : - HXQGHIBNHQR REQI DARQ\R XSCDMOQ. |RZ DG GRNQ) WIAKP HQWR UH GRWAYHQIVRURALLRXP WA/ RAPXAULQ) CHMAKHGDMR MY
UERW

7 KHI RTBZ 1) QVRXWIRQ\KRXTS EHU-IGLOFROMGAIRQZ 1\ RAUFRQRICDAG | LQDGACOWBAP HIWVDQG UHDAG GRA DG RKHU LQDGADOLQ RUP DARQCSSHIY
HYHZ KHHLOWWLY U-SRW, QDEAMROWR KIMRUIFDO.Q RUP DIRQ WHI RTBZ Q) GVAXWIRQDGRAM-USOWR WY UHERWRQEIQ! RZ DS GRAQ) LQ RIP DIRQWDAYRYH/UMY DG

H +H+ H+ H+ H+ H+ H H H

+H H+ H+ H+ H H H H H H

XQFHUBIQIAY 2 XUCRXOOUAKOVFRXG QL L HUP DAMIDTD |URP \WRHOQIASDAGE, \KFK | RZ DG GRAQ) LQRP DIRQGHWR \WHI CRRYAVRAMGXQGHE WP $2 51W) CRRY
D0G?) RZ DG/ RRNG) 6\BAP HOV R KLY, WP
8\HR 1RQ* $$3 0 HDKUH

QWP %BMQHNVDGWIRAKRAMYO © $ Z HSUHINRXUI LODGRADCAROGURQ DG WAXAVR RSHDMRQVIQWHZ D Z HEHIHYHZ LOEHP RIWP HIQQ)I XCDQG

UBUAHBIYHR RAUBXMGHNUAKIV 6RP HR \KHP FDAXUHP HONVZ HXHDUH 1 RO* $$ 3 [ LQDGADCP HDXUY XQEHUB( & UXOVOGUHIXDIRY * $$ 3 VWHIFURQ P IRU
3 JHHDD CFAHBAMGOAFRXQIGY SUCHSOV LOWHS QWGEVBMY 7KHL RQ* $$ 3 | LQDGADCP HDXUA/Z HSUAHWP D QRABHFRP SDUIEGIRMP LOU® P HEP HDXUW/ USRS
B RM-UFRP SDQHY



2 YHME

: HOUHD\GHADOV | LOGFHARP SO | RPAHGRQSIRVIAQ) VHIRMN-RXUHGEDOMR KLIK JURZ W LOCRYDAYH YHQMUHFSMIOEDANHG DG LQANMIR DOECANHG FRP SDQHVIQ
DYDUHNV R WRKQRBI\ @ HVAHIFHY DOG\KWELCDE®! DOG BHOHZ CEGIWWAKGRR\ LGBAHY 2 XUIJRDOM\R EHWHODEQ) 6\WKRMBG' HEWLCDGAQ) SURVIGHI RUYHMUHFDSMID
ECFNHG DQGLOMYMNRDOEDANHG FRP SDQHYIQDYDUHIV R WAKGRBI\  UHIMG LG UATXLUICY VRSKIMIFDMG DG PR 1 HG LGDGAQ) \ROMRDY 2 XURDAM\ LR HYDODM
DOGLOMHWQDEIRIGUDIHR \WKGRI\  UHDMGLGBMUEYLFOGQ) WRKGRBRI GXJ GVFRYHY DG GHYHESP HWELRARKQRBU\ @ HVAHFHY KHOSMFDUH DG \KMBLCTE DG
UHOHZ CEBIWWKGREY\ DG\R RN HUDI XAMMR JURZ W FCSAMICSURGEW © HIQHNBUP DU LOBWKRMIG HEWIGG R DBWHIH WRMOQVHIRIGHEWDOGHIMXUW LOYHAR HON
2 XUSRWRIR LVFRP SUMAGR  DQ5Z HOQMASDMWDARXUSRWRIR Z LAFRQMXHR EHFRP SUMAGR LM HIWSUP DUKD LOWRKQREI\ UHDWMG FRP SDQHY/DAYTURXVMEIHVR
WHUGHYHBSP HQV

* HOUHWAKAMUHG DV DQLQMEDID P DEIHG QR QYHMILHG FERHG HIGLOYHAR HOWRP SDQ WDWKDYHDRMG\R EHUIXDAMGD/DY% & XQHMH  $PAS VD% &
Z HOWHUHNXUHGWR FRP SO Z W AHIBQUHIXDRY WAL HQWV ) RUQWBFH Z HIHGHDD KDYHVRIQYHMDABDWY R RAUNRBCDWHNLQ? TXO LQ) DAHN Z KIFK LGFOGH/
FRXUM/R SUYDMS 6 FRP SOQHY FDK FDK HIXLYDBIQW DQGKLIK TXOIW G-ENQYHAR HOMKDAP DMHLQRGH\ HOURUGW & RQIMMNZ LW TP HOWVXQEHAH
$ PAZ HLQYHXMBUP DU LQS QMG 6\BMYEDHG FRP SDQH/ DGR DOWHUH WOAQ! RILIQFRP SIQHY - HVRXUFHRXULQAHT HIMMURXI K RXUSUKHSDOR | FHGADMGLQ30R
$OR &$ DVZ HID/AKRIK RAUDGAMWRIIRIIFVIQVRIED 0 $ 1HZ <AN 1< UHARM 0 ' 600" IHR &$ DG/ RIRQ 8 QWG. LQIGRP

: HKDYHHDRMG\R EHWHDAGI R SXSRH/DYDS , & XQG-U&RAHDGRSHDMIQDP DHARDARTXON\ |RAWHE \WDR HQAZSSTFCEBGIRS , &V , QREHAMR TXOI\
DVD5,& [P RQY RKHIBIXUP HQNV Z HP XWP DQEQRHEQVRXUAHR LGFRP HOQGDAMHAR YH I LFDIRQUTXLUHP HOV , QOGAMRY Z HP XWAP DNHWP HY GMUBXMRQ/R DV
®DW R DOQOON CEGILGRP HVR RUMBRNKRTHY $ VD5 ,& Z HIHHDWM Z LORAHVEMAARS 6 |HEHDOGRP HVI RQWHLGRRP HWDAZ HAMWEXM RUDHGHP HG
VR QUMEXM VR RAUMBENKREHY SURMGHG\KDIZ HP DQEIQRXUS , & \WBMVI RUDILYHOWY, \ HDU

2 XUSUP [ EXMQHNREVIRRYHY DUHWR LGRUHDHRXUCHACARP H GHAQMAR HOMGARP H DQG1 $9 B\ LOYHXY LOBWKPMUHG' HEADQGVHIRVHRXUHE GHENOQWKP HOV
Z KIFK DIHWSIFOD \HIRURUVKER GCDMG G-EVWAKRMBHG Z 1\ Z DUDQN ROMRQY HIXW RURKHUULI KWAR LOYHWAK YHMUH FDSMIOECANHG DQG LOAMMNR DOECANHG FRP SDQHY
LODYDUHN R WRKGRBI\  UHDAGLQBMMEHY DADAEFRYHPXUH LHIB/ DOGWH SRMMIC RUHTXWY CESUHADARQ DG WO HEJIO.QY 2 XUBWKRMIG' HEADQG\VHIRN-RXUGGEW
LOYHAR HONDUHWSLFDID VHIXUHGE) \RP HRUDTOR WHDWHVR WHCSSOFEGISRUNRIR FRP SO0 - HOOR LOYHANQ® XQWEGFKH GO0/ Z KLFK DHGDO/WDRP ECHERK
\HIRUDQGP H | CQCHGEAIHHID LODIMIHYSRUWRY , QOEAWROWR RXUG-BNQYHAR HOV Z HUHIXOL® HYIDIHLQGVRAMRQYZ [\K\KLLG STV Z 1\ UASHRAMR YOURXY
SRMMOMQLFNRO/AR H SEUHDEMCDRYHLOYHAR HUWKRXUA/ 7 KURKIK \KFK DEMCDIYHWWKRXUA/Z HP D CFTXUHDQLOYHMR HMWDSRWWRIRR LR HON DOHIMH
FRP S0 RAVHOERWR)V/R RXUSRIWRIR RQDQRSSRMQMIF EDAY 7 KURKIK RULQYMIR HQAKIDAD\  Z HOP \R CFKLEYHRXUBXMCHVREVIRHVE, P [ P 1] Q) RXUSRMRIR
VREDHMO! URP JHHDIROR LQHIT HAGFRP HIURP. RXUGHBWQYHAR HOW DG FOBMICESSUHADIRQ URP RXUZ DUDQATG HNXAW LOYHKR HON

2 XUHDAW RZ GHIKLS [QRXUSRMRIRFRP SIQHVP D HFHG R \WHYRMY VHRXUMI/R \WAK FRP SOQHY Z KIFK UHBUHQVDFRQURTIGY LQMBMAXQEHWH
$ FW, Q\RP HFDWY Z HUHFH.YHWH UL KVAR P DNH DERMRICHIXW LOYHWR HOVLQRXUSRINRIR FRP SDQHVIQFRQGHRAIRQZ LW | XAXUHHTXAW | LDQRLQ) URXQB/ & CBABDKDAZ H
SUIRVIGHLY IHHIDD XVHG ! RUIURZ \K DG JHHIDY, RINGQ) FEBMBOBXUSRAY DY/Z HEDVIQVHBRAFDAY | RUCFTXAMANRQY RUUHFCEANT] DARYY : HLQYHKSUP DU LQSWYDA
FRP SOQHVEXWIOR KDYHLQYHAR HOVLQ SXECF FRP SIQHY

© H RAUMBMGADUHVRURXUD N LCDM/ P D DBR DI UHHVR P DD HAHVEIQ RHU XQB/AKDAQYWAQ G-EAHTXW RUSURYGHRKHUI LDGAQ) RVAYLFRAR FRP SDQHVIQD
YDUHV R LQGMUHYIRUZ KIEK Z HP D HOUQP DO HP HQARURKHUI HHYI RURKUMHYLEHY © HP D DOR LOHUMWQWHHTXW R WHHI XQB/ DRQ Z W RKHAMLGSDWAY | URP
Z KIFK Z HZ RX@3 VHHN R HOLD D UMD DG RUXWUHLGRHYHDIRADIRQY 6RP HR \MHHWDQORNRQYFRXES EHP DMUDOR RAUBXMGHN &RQAP P DIRQR [0 \KAK WDQLRNRY
Z | @EH\XEVPAR FRP SBUROR GHAMHIAH 1G0T DMRQR NH EXMCHW DG LOGADOMP V LGFOGQ) SUFH DOGQHIRIDIROR |1 LDOGH LQUWYHGERRP HIBRQDYZ HIDYD
Q® BHUR RKHUICRRYDQGFROGURYYZ KIFK P D LFOGH G-BHIAQ) ROWHWIQLRAIRQDOGZ MWRXWEP MINRD \WHOSSURYDIR RAVFOGR ' IWRARY WH %R0G  UHIXUG
UBIXDRY RAWLG SOV FRQHON DG RUWHISSIRYDIR RXUMBANKRTHY $ FFRAQIO \WHHFDQEHQR DAXIFHWDAIQ \XAK WIQLRNRQZ RXGEHARQMXP PDAG $Q R
WHHWDQLRANRQYRUIXQBYP D UATXLUHMLI QU LFDQAP DRI HP HOABARXUAHY HWHUGAUQ) \WHWEQCRINRQ SKDHRURQDQRYIRQ) EDIVG-SHIEQ) ROWHWP VR WHWDQLRAIRD

+ HIFX®VS OV / & WHES GIMHUBXEMADY LVRXUZ KRD RZ GHS U IALIHG LMY HOWIBYMHNKEMADY  Z KIFK BHIDQSRIAQ) LOMIMY HOWBYMRY DG
UHDNGVHYLFHAR LOYHAY HOMHKLEGY \WHE$ GMA) XQB7 1Q 7KHS GMAUBXEMADY LVRARQRICDMS| RUERIG) SUERH/D/GRAMGIQ 1 RM ' HAUSIROR
UMW, QDEAWRQRWHS GYIVHUBXEMADY Z HKDYHHWEEQKHERKHZ KRDD RZ GHE\KEMADUHYZ KIFK DHFRQRICDAG | RUUSRMY + RZ HYHU FHMBIOR \WHAH
\WEMGDUH/ DHQRVRQRICDMS | RUHEHION SXSRA/DGP D JHHDMIGRRP H\Y H SHOHRUEHH WDYZ HODAY DAHNVDQG QRN D/DUHKXIR WHURZ GHIKISR
FHABQ SRWRIR LOYHAR HON



0 DARHRQRP LFO DUNAW HYHEBSP HOV

2 XULQYHXF HYBRWRIR FRQMXH/AR EHI REXVHG RQLQBMUHY DG \VHRRWKDADHIHHID H SHAMS\R EHP RHUAMOHMAR HRERP IFR FOV +RZ HJ\KHS 6 DG
JEEDOFDSMICP DNV ARQMXHWR HYRYHDVDUAKOWR WHP DINHARDMY FDMGE. \WHRQIRQ) UWHR 1 @IRY JHRSRIWAICHHWV WHFRQIXQ) 1P SCRVR &29 '
SDQEP IF DOGWH\KSSD FKOIQIMKHY :  HOHFRQMXGQ) VR FBRHD P RARUMHLP STRAR \WHHP CFRIRFRGRP LF P DNANGHYHESP HQVRQOUDSHRAVR RUBXMGHW [FOGQ)
[P STAMVR RXUSRWRIR FRP SOQHY HP SR HY GXAHAMHFHDGXQEHZ UMEY SURFHAHY DG LQDGADCP DN $ VDUAKOVSUHAKUHRQMIXLAW DQG ! LOGADOAKXWVR
FHVEQR RXUSRWRIR FRP SOQH/KDYHSHYMMG DQGRXUSRMRIR FRP SIQH/P D GUIY. RQP RUMI QRATIDR \WHXQXQEHGSRMROR D0 UHYROIQ) RUGHD HGAIY. WP
GOV/P DEHE. XV \XEVFVMR DYDLOELOW XQEHMHWP VR \KFK GO0/ 7 KHH \WAR Z KIFK WHRQIRQ) P DRIRFRGRP LF P DUHAYHQIVZ LAFRQIOAHR O HAMKHI LQDGADD
FROGURQDQGANXAW R RUSRINRIR FRP SIQHAUAKXIVR RSHIDNRQ/CUHKLIK® XQFHWIQ DG FOQGRAEH SUHARMG

7KHH \MOAR \WHLP SCRARDAP CRIR-FRGRP L GHYHBSP HVZ LOKDYHRQRXURZ QRSHIDRDODUG LQDGADOSHIRIP DORH LFOGQ) RAUCELOW AR H HIXAMRXUBMCGHY
DA LHY DQG LQUDHVIQWHH SHAKGWP HI WP HLYXQFHMEIO ,  @MRQKIMRUFDTD KD/CRADGDMIQU LD | HAARQRXUUAXWR RSHDIRVIQDD R \WHUMSRWY SHIRG/
SUAHQME KHIHO + RZ HYHJ WHLP SCRARDARHHP CFUR-FRGRP L HYHQIVKDYHRQRXUSRIWRIR FRP SOQHY/FRXTS KDYHD QHI DAYHLP STRARQWHI DUYDDHR  RXULQYMHAY HONVLO
WHHSRWRIR FRP SOQHY ) XWiHU DQH \WEHGSHIRGR JGEDOKSSD FKOQOIGHRERP IF AVXSIRY LFOAQ) LQ@IRY FRXGP DAMIDD O HANRUBXMGHN BAXKWVR
RSHIDARYY CFFHMR\RXUAHV/R @nXaW DG | LDRLOCARQBMRY * LYHQWHI OLGW R \MHHP DUNHAAYHONV GHWKHURXUP DQRI HP HNRURXUYROLG LY CEGIVR SUHERAKHI X
[P STAVR \RHPXUHNP CFURFRGRP LF HYHQVRQRXUBXMGHW | XAMUHUAXOVR RSHIDIRQY | L(DGADCERMRY RUFDK | BZ VDAKMP H

3RUNRIR DQG, QYHNE HVS YWY

$VR' HHPBU \WH\RBO DUYDOHR - RXAULQYHWY HQASRWRIR Z DVESSUK P DM HORQ DVARP SDHG\RCSSUK P DM BHUROD/R ' HHP B
7KHIDUYDDHR RAUGBEWQYHIR HYASRWRIRDVR ' HRHP BU ZD/OBSWK P DMD HORQ ARP SDHG\RDIQUYDOHR LS LP DMY BAROD/R
' HRPBRLU 7 KHIDUYDDHR \WHHIXAW SRMWRIRDVR * HHP BHU ZDVDSSWK P DMD P LAORQ ARP SDHG\RDIQUYDOHR CESWK LP DMY
PIUROD/R ' HAP BV 7KHIDUYDDHR \WHZ DUDQASRWRIRDVR ' HRHP BU ZD/ESS K P DMY P LARQ ARP SDUHG\WRDIQUYDOHR C8SUK LP DMY
PLAORODVR ' HHP B
SRUNRIRS RIMW

2 XULQYHXR HQVIQ SRNRIR FRP SIQHABNHDYDUHNV R [RIPV LGFOQAQ) XQXQEHGEFRPNOCFRP P 1Y HOVDQG | XQEHG QMY HOV 1 RADIIG-EWRP P WY HOV
UHBUAHQNXXUHFDK UTXUHP HON 8 QXQEHE FROMIPXDCARP P 1\R HQVG-BHIGXSRODSRIMNRIR FRP S UHTRKIQY FHMRIQP LBMWRGHYEH RUH\WHG-EWERP P \R HOAW/ DYDDE®
RWHSRWRIRFRP SO0 Z KIFK LVH SHRAGWR O HAWRXUI XQAQ) BYHY 7 KRHFRP P LAY HOWDUH\XEMPAR \WH\EP HXQEHZ UMY DQGRQIRQ) SRWRIR P OQMIFHDWHRY
EDDFH\KHAVLCDA DO QWP HOMKDAZ HKRG * HEWARP P L\ HQIVIHZHIDED | XQGRYHARHE R\KFAHHEQ) TXOWMYIURP FRH ) URP WP HVR\IP H XQ XQE-GFRQMPMID
FRP P W HQVP D, H SILHZ WKRVEHQ) GILY. QG \KXVGR QRAB BNV XMUHFDK WXL HON

SURR HOMIQ LQR DFRQMPMICFRP P W HOAVZ HIHHIDD DMXHDGRQ EGEQ) WP WKHIAMR DSIRGHRIYHSRWRIRFRP SI) 1 R ELQAQ) WP \KHVDUH\KEMPAR
FRP SBURQR RXUGKHGMIHIFHDOG LQDOLQYHAR HWARP P WKH CBSURYDCSURAHW DvZ HODAKHQHIRIDIROR GH LQMYHGERRP HMBIRQZ LW \WHSURSHRIHSR WRIR

FRP SOQHY 7 KRHQRQ EQEQ) WP \WKHANIHIHIDED FROYHYWMR FROMFXDCARP P WF HQVIQDSSUR (PDMD @D VIURP MIQQ) DGVRP HSRWMRQP D EHDALIQHGRUDIRADAMG
RRUGAUA® RWICDAGE \WHS$ GYIVAU) XQB/SURME RUD\MUFERIGY) 1 RADDGRY ELQAQ) WP \KHAVDUHH SHARGAR FERHDGER QRACHHAOUD U-SUAHIWXWUHFDK
WXL HQV

" XUQ) \WH\ HOUHGHG' HRHP BHU + HIFX®VDQG\WHS GYMVH) XQB/AUHA® FRP P WG RURLILDMG DQDIJ U DMVRED P LAIRQR LQYHXR HW

FRP P LW HQWV 2 | WHDJJUI DAMG\REDGALHA® FRP P WWGRURWILCDAMGE. + HIFX®VDG\WHS GYlVH) XQB/ P LAIRQR LQYHXR HOVRP P W HONZ HHAUA® FRP P WG
RURWLCDMGE \WHS GAVHU) XQ5/ 2 | WHDIJUH DAMREDAUFWXQAQIVRUR WICDIRYY P LARQR G-BWHIXW DQGZ DUDQWVXQEQIVEAUIQ) \WHSHIRG Z HHDIIGHS
R QLA IXQ@G-GRURWIDAMGE \WHS GYMH) XQB/

" XUQ) WH\ HOUHGHG' HRHP BHU + HIFX®VDG\WHS GYMVH) XQB/AUA® FRP P WG RURLI LGDMG DQDIJ U DMVRED P LARQR LM HOW

FRP P LW HQW 2 | WHDJJ U DAMG\REDGALHA® FRP P WWGRURWILCDAMGE. + HIFX®VDG\WHS GYlVH) XQB/ P LAROR QMR HWFRP P WY HONZ HHAUR® FRP P WG
RURWICDAGE \WWH$ GYVHL) XQBY 2 | \KHDIJ W DMVRBOAUHRWXQAQIVRUR WILCDIRY/ P LARQR G-BWHIXW DQGZ DUDQWVXQEQIVEAUQ) \WHSHIRG Z HHDAIGHS
R QUAD IX@E-GRIRWILDAMGE \KHS GYLVH) XQ5/



2 XUSRWRIR LAWY | ROWH\ HOWHEHG' HHP BHU DG ZDVARP SMHGR WHIRTZ 1QJ
QP LAaRY ' HRP EHU P EHU
* IRW' HEARRP P AW HONV2 WILCDAGE + HIFXGV/& CEMDQG\WHS GYVAL) XQB/
1 H SRMRIRFRP S
([ M) SRMRIRFRP SIQ
BXE RO
/BN ' HEWARP P LW HOVDWLI GH\R RUGLHA® FRP P WGEY \KHS GYMH) XQB/
1HA7RED HEW&RP P LW HON
* IRW' HEVY XQAQIVE + HIFXGV&DBMICDQGWHS GYIVAL) XQB/
1 H. SRURIRFRP SO0
([ MY SRMRIRFRP SIQ
6XE RO
/ BV ' HEWXQAQIVDMIQG\WRRUGLHAD IXQE-GE WHS GrIVH) XQ/
1HVREO HEW XQAQIV
( TXW, QHWE HONDGG, QMR HYY XQB/DJG9 HLFBV) XQEQIVE + HIXGV&CBMICDIGWHS GrIVHL) XQB/
1 H. SRUMRIRFRP SIQ
([ M) SRMRIRFRP SIQ
6XE RO
1 BV ( TAW I XQ@@QIVDMIGG\RRUGUA® IXQE-GE \WHS GYVHL) X3/
1 HAZRBO( TXIW DQG, QVHAR HW XQGVDQG9 HKLFBY) XQAQIV

7RECB QXQEH5&ROMPNIDLRP P W HOV

1 RQUGEQ) THP 6KHIV

GFOGHVUANKRNUHG BOQY DG UHHZ DYIQDEAWRQ\R G FRP P W HQV
) XQE-GIP RAQVIGFOGHERIRZ LQIVRQUAROLQ) | CAOMY

&RP P W HQVDQG| XQ@RQIVIGFOGHIP RQNVDMIGHE\R GUA® FRP P IWGRURIIIQDAMG RUXQEHGE WHS GrIVHU) XQBY DvCSSIFE®I

$ P RQWEHHWXQX(B-GFRP P LW HON LOFOGIQ) XQAIY QUARMICQY | CAOIA/ Z KFK DHDOMEHDARHUTHIR \WHSRWRIRFRP S0 $PRXQN-[F(XG+/XQXQ}GFR3PIANFQNZKLH(DHXQ)(D.G)EB|
GHRWHERIRZ HKDAQ) QRAP FAAHIBIQP LBWRGHY 7 KIVH FOGH PL«JPQLQS PI@RQR XQXQE-GFRP P W HQNDVR ' HHP BHU DG HHP UASHRAMHD \RSRWRIR

FRP SOOH/UHDMAG\R GO0/ DAL GHG\R RUGLHA® FRP P WKGE. WHS GrMVH) XG5/

- HUFHYHSUGRSDOSD P HOVRQRXUGHEWQMHY HOABRIWNRIR EDHERQVAKHEXGG P RMY DARQR \WHRXMEDAQ) EDDGRHY , QDEAMRY Z HUHFHYHSUCASDD
WD P HWIRIWRP HR RAUGTRY SURMRWHIUMAKHEXGGP DMUMY GDM 7 KHIWTXHR RUYROP HR WHHHID SUCASTOMED P HONVP D | ORMOMVIQILFDQ® |URP SHIRG\R
SHIRG ' XUQ) \WH\ HUHG-G' HH-P B Z HUFHYHGOSSIR [P DMD P LORQLQDIJ B DMSUGRSDOWED P HOV 2 | \WHDIJ U DMSUGASOOSED P HOV
CSSWF LP DMD P LAIRQZ HH\AKHEXGG SUGALSTCED P HQW DQGCBSUR LP DAD P LORQZ HHH® SUCASDOWED P HOVUHDAMGWR.  SRWNRIRFRP SOQHY 2 | WH
OSSR LP DMD P LEIRQH® SUGASDOWED P HQNV CESUR LP DA P LEIRQZ HHHI® WD P HONGHR P HJHUDQG CFTXMMROWIQORANRYY UHIDAG R | RXU
SRUNRIR ARP SDQHY

7RECSRWRIR LOYHMY HOATRIYW LGFOMYHR XQHWHGLGRRP HDQGH FOXAQ) CRMIW UHIDAGVR\S H/SD CEG! DOGHARZ. WFHYCEGY D/R DQGIRUHDAK R WH\ HILY
HGEG HHPBU DG ZDVD/IR®ZV
QP IR " P EHU " HRHPEHU
%HILQQAQ) SRUARIR
1 HZ IXQAQIVIQG BANKRMIY
) XE@QVDMIQG\RRIGLHA® IX@GE WHS GrVH) X3/
: DUDQNCRAHDAMG\R PXUMMBHIRG XQEQIV
3UGASICED, P HQWUHFHYHG RQLQYHR HOV
(0O DRIV
3URRHHR/IURP \DBIR GHEWQYHN HOV 2
SURFHHG/IURP \OBIR! HIXAW LQYHR HON
$ FRUANROR BDQAVRXQVDGSIG LQNGGSUHSID
1 HAFFHBLUDIRQR BDQGMVARXQV DG BRI HVGHRHI® SD R 1VRUSMKAMIY
1H GIQIHY
* DQ GW RLQMM HIVGHWR\DBVRUZ UMMR 1V
1 HVACHIQXQUHIT] H3DSSUHADMRY G-EUHADINRY
(A

SRUARIR
) XQEH50P RQVLFOEH P LA@RQDG P LARQR QUHRWXQAQIVR LOHWY HOVP DAHE \WH$ GVHU) XQo/I RWH\ HIWVHG-G' HRP BU DG WHSHRWHD

SHIRAFD® ZHP D KRILQMXY HOVLQGHEWZ DUBQARUHTXWY SRUIMRQVR - SRINRIR FRP SDQH/AKDAKDYHI LB DUHI MADMRBRP HWZ LK\KHE( & 1O
FRQAP STMRQR DSRMMIOQWICESXEQF R HIQ) 7 KHHFDQEHQR DAXUIGFHWDNRP SDQHAKDAKDYH\ HAR FRP SOIMNHULQWICEXETF R | HIQIVZ LAGR\RIQDWP HD
P DQHRUDAID



7 KHI RTRZ L) \BEGISUAHIVFHIBQVHBRAGLQ RUP DNRQUHI DLAQ) UGB HYERWRIR
"HFHPEHU "HFHPEHU

1XPEHU RI SRUWIROLR FRPSDQLHV ZLWK GHEW RXWVWDQGLQJ
3HUFHQWDJH RI GHEW EHDULQJ D IORDWLQJ UDWH
B3HUFHQWDJH RI GHEW EHDULQJ D IL[HG UDWH

:HLJKWHG DYHUDJH FRUH \LHOG

:HLIJKWHG DHHWDYH HIHOG

3ULPH UDWH DW WKH HQG RI WKH SHULRG

7KHFRH\ LHGBLYD1 RQ* $$ 3 |LCDCRDCP HDXUH 7 KHFRUH\ LHIBRORXUGHEAQYHWE HOVH FOGHAKHHIHAVR | HHOOGLGRRP HOFFHBLDARY DMIEXMGVR FOD SO RV UMUKAMIQ) GOOP RAILFDIRYY RKHU
RH WP HHYHON DGLCFOGHVLGRRP HIURP H SLHGFRP P WY HON 3GDHUHHARWH 3RMRIR<HT VHARQEHBZ. | RUIXUKHUGVAAMRQR WLVP HDXUH

7 KHH I HARYH\ LHTERQRXUGHEWQYHR HQVLGFOGH/WHHIHAWR! | HHDQGLGARP HOFFHBUDMRQY DMIEXAG\VR FILO® SD RV BNKRMIQ) GOQP RE!LFDIRYY DIGRKHURGHWP HHHQN 7 KHH I HAYH\ IHTBLY
GHIVHGE GYIAQ) \RIOQMAN HONGFRP HE. \WHZ HIKWGDHDIHHIQQ) LOYHWY HYERURIR DAHVRANBIEQ) GAUQ) WH\ HIU H FOQQ) QRO LOMAMHOLOQ) DAANVXAK D/Z DUDON DOGHNW

LMW HQV
, FRP HILRP 3RMRIR

: HIHHDMUYHHIQWHIRP R LQMMACGRRP H SUP DU [URP RULQYMAR HOVLQG-BNHRXUMAY DG HHLGFRP H Z KIFK LV/SUP DM FRP SUMHGR FRP P AR HQW
DOG! DLW | HAY , QMR HLVUHFRIQ) HGLQ DFFREIFHZ WK \RHFRQAERMOOAMP VR \KHEDQDI UHHP HIAR\KHH WAKDAKFK TP RXQVDUHH SHAMGR EHFRDAMS ) HV
JHHDAGLOFRQHRAIRDZ W RXUGHEWQYHAR HOVOHUHFRIQ] HERYHMH@HR WHGDQRU LQVRP HFIDHY BFRIQ] HGDYHIMHG , QOEAMRY Z HIHHDMUYHXHIQWHIRP
R FCSMIIOQY L D) RQZ DUV RURKHUHNXAWN HRXUMIAKDAZ HOFTXUHI URP. RXUSRWRIR FRP SOQHY 2 XULQYHAR HOVIHHIED WDQIHI URP P LARQWR
P LORQ DAKRXIKZHP D P DNHLQYHAR HQVLQ P RQNIERYHRUEHBZ \WDADQJIH $ VR ' HAHP BHU RXUG-BWQYHAR HQNVIHHDD KDYHDWP R EHEHQWROXG
ILYH\ HOLWDQGWSLFOD BHDULQMAMDADUDMUDQILGY | URP CSSUK LP DMD RCBSIR LP DMD , QOEAWRQWRWKH DK \ LHIB/UHFHYHE RQRXUGHEWQYHR HQW 1Q
\RP HLQWURHY RAUGHEAQYHAY HOVP D DORLGFOGHI) R WHIRTBZ Q) H IWHY EDXRRQSD P HQVHAY FRP P W HQWHAY \KFFHWIHY 3,. SURYIMRQVRUSUHSD P HQWHAY
ZKIFKP D BHUIXU-GWR EHIGFOG-GLOLGRRP HSUR AR BHRHSW

, QMR G-EWHPXUMEV LY I HIHIDED SO CEGIP RQKO Z 1\ 0P RMY DARQR  SUGH STONSLFDE RAPXUIQI RYHAWHWMP R WHLQYHWXR HW, QDEAWR) RUGTVP D
LFOGHIIQMMMRD SHIRGUIILQ) 1R WUHR HIKWHDP RQKVRUGRQIH , QTP MGLOWEGRHVIQZ KIFK Z HAKRRVHWR GH HUCP RMY DARQR \WH®EDQ! RUDSHIRGR WP H
1URP \KHEDMR \WHLQWIO.QYHAR HOMAHSUCASOITP RXQAR \RHG-EWHPXUMEV DG ). DFRXHG EXVWGBOGLOMIME-FRP HGHDAKHP DU GDM

| ROQRUWIDARQDQGFRP P MY HQVHHY Z KIFK DUHJHGHIDED UHFHYHGLOQI XTDAKHIGR-BWROR DEDQ DUHGH HUHGDOGEP R HGLQR | HHLGRRP HDVDQHXDGH-P HAR
WHUHDOMG GO\ LHIERYHAWHFRUPMOON HR WHED : HUFRIQ) HGRUHXUQ) |HAVIP RMY HSRYHAWHUP DQQ) WP R \WHEDQRRP P HAQ) LOWHTXOWUHDNY \R
\SHALIF GOQP RAILDIRY/ $ VR ' HHPEHU 0% X@P RMY H5FOSMU HG | HHLGRRP HZ DYUHFRG-GDVI RTBZV

QP IRV $VR' HHP EHJ

2IVHW DJDLQVW GHEW LQYHVWPHQW FRVW
'"HIHUUHG REOLJDWLRQ FRQWLQJHQW RQ IXQGLQJ RU RWKHU PLOHVWRQH

7RWDO 8QDPRUWL]HG )HH ,QFRPH

| ROQH IWHAAR EHSO.G DAKHWIP LADIROR \WHETQ DUHFRAAMGLOR LQMBMWAGFRP HRYHAWHFRQURMOOD HR WHEDQ $ VR ' HHP BHU DG [:10)
H LWHVUHFHYDE®IZ HHUHFR.GHG DV RTBZ V
QP ARV $VR' HHPEHJ

,QFOXGHG ZLWKLQ GHEW LQYHVWPHQW FRVW
'"HIHUUHG UHFHLYDEOH UHODWHG WR H[SLUHG FRPPLWPHQWYV

7RWDO ([LW )HHV 5HFHLYDEOH

$ GAWRCIED Z HKDYHGHEWOYRAR HONLORXUSRWRIRWDVDLD3, . QM7 KH3, . LOMIVFRP SRS DAKHFRQUERMIODM\GHAL LHELOHTFK GOODIHHP HQMY
UHFRUGHG DVLQMAINGFRP HDQG DEGHG\R WHSUGHSOOEDDGFHR WHBDQRQ\SHAI LHGFDSABT) DARQEM/ 7R P DQEIQRXUMBIM/D/DS , & \WHQRQFDK 3,. LGFRP HP XWEH
GMMEAG\R WRNGRTHY Z W RMHMRXUAHVR LGFRP HIQWHIRP R GYIGHIGAMMBXMRYYHYHWRXIK Z HKDHQRAY HWFRTAM0Q FDK I URP WHERIRZ HJ$ P RXQV
QFHADY \RSD WHHAWIBXWRY/P D FRP HIURP DYDLOEGIFDK RAKHIMXAMRQR AHIMQLQYHAR HOV , QWH\ HOWHGG' HAHP BHU 0G HHPBEU ZH
UFRG-GOBS [P DM PITRQDYG  PLARQR 3,. LGFRPH UASHRMHD




SRUNRIR<IHB

: HU-ERWRXUI LDCADOAMXOVROD* $$3 EDAY : HP RARUWHSHIRIP DORFHR RAUNRBOQYHAR HYERWRIR DOG\RBOG-EMSRNRIR XMQ) ERK* $$ 3 DOG1 R
* $$3 ILCDADCP HDXWY , QSOMFX@U Z HHYDODMSHIRP DIRHWURKIK P RQWRUQ) WHSRIWNRIR\ LHB/DVZ HFRMGHMEHP \REHH | HAMWHIQAFDRLY | RUERK P DI HP HQV

DOGWRANKREHY R WHI LCDORDOSHIRUP DOFHR - RAUMRBCLQYHAR HYSRWWRIR DOG\RBOGHEERWRIR 7KHNA P HUPVARDAZ HP RQVRLZ L\ UASHRAR LHTB/DUHDVGHAUEHS
EHBZ

t S7REXIHE  7KHWRED HBLYGHIVHGE, GYIAQ) * $$ 3 DIV 7REOQYMAN HOMFRP H B\ WHZ HIKAWGDHIIH* $$ 3 EDAVYDOHR LMY HBRWRIR
DAHVRAMBOEQ) GAUQ) WH\ HIU LFOAQ) RO LOMMMWDLIIQ) DAHNMVKAK D/Z DUDQNDQGHIXUW LOYHXR HOVDAZP RWY HEFRWY

% 3( 11 HARH< IHT RQVREOG-EWQYHKR HQV 7 KHHIHAWH\ IHBLYGHIYHSE. GYIAQ) * $$3 DIV 7REOOMAR HWWGFRP H B\ WHZ HIKAWGDHDIH* $$ 3
EDUVYDOHR G-EWQYHIT HYBRWRIR DAHVDAZP RMY HGFRUWRAMEDEQ) GAUQ) WH\ HU

% 3@ RH< IHE RQVRIEOG-EWOQYHAR HV= 7 KHFRUH\ HBLYD1 RQ* $$ 3 1LGDEADCP HDXH 7 KHFRUA\ IHBLYGHIYHSE. GYIAQ) 3 &RHIQMAR HWFRPH B
WHZ HIKAMGDHIIH* $$ 3 EDAVYDOHR G-EWQYHIF HYBRWRIR DAHVDAP RMY HE FRINRAMBEQ) GAUQ) \WH\ HIU? & RUHLQYHAR HOAGFRP H - DO
* $$ 3 EDAV 7REOQYHXF HOAGFRP H VR H FOGH! HHOQG RKHULGFRP HOFFHBLDARQY DMIEXAWGAR HOL® SO RV G-DOBMWIKRAMUIQ) GOQP RAILFDIRY 006
RKHURGH WP HIGRRP HHYHQV EXWCFOGHVIGRRP HIURP H SIHGFRP P AR HQV

"HFHPEHU "HFHPEHU

7TRWDRE O G
(HHFWLWB G
&RYHHOG 1RQ *$$3

- HEHIHYHWDARHHP HDXUA/DUHXVH X RURKUMBANKRTEHY DVIVBLRVGH/RH\ LHBER RAUSRIMRIRVRDXBZ. DP RHP HIQQI XCFRP SIUMRQZ LW RXUFRP SHRY $
RMSIERYH &RH< IHE D1 RQ* $$ 3 | LCDQALOCP HDXUH LVGHIYHGE, GYIAQ) &RMIQMNY HOAMEFRP H DVGHIGHSDERYH B\ WHZ HIKWEDHIIH* $$ 3 EDIVYDOHR GHEW
LR HUBRWRIR DAHNVDAZP RMY HE FRARAMBRESQ) 7 KHUHFRGACDNRQWR FOBX M3 &RHLOMAR HOAGFRP H 1R * $$ 3 EDLY 7RECLQYHAR HOMIFRP H DUHDVI RTBZ V
LQ WKRXVDQGYV YRUNKH H@®GWH G
'HFHPEHU 'HFHPEHU

*$$3 %DVLV
7TRWDO LQYHVWPHQW LQFRPH

/HVV |IHH DQG LQFRPH DFFHOHUDW LRIWWIMWWWKEXWYHGCOWBMHPRGLISPDRWLRQV DQG RWKHU RQH WLPH HYHC(
H[FHSW LQFRPH IURP H[SLUHG FRPPLWPHQWYV

1RQ *$$BDVLV
&RUH LQYHVWPHQW LQFRPH

 HEHIHYHWHE RUH< LHTS LV XVH XO RURXULQHXRY D IVBURYLGA/WH\ LHTS DAZ KLFK RXUGHEWEYHR HOVDUHRIWLCDMS DG HIP LCDM/RGH R WP VKDAFDQ!| OFMDM
\LIQULFDQ® | URP SHIRGWR SHIRG WHIE\ DIBZ LQY | RUDP RUHP HDQQII XCFRP SDUMRQRYH P H

$ QHRIK WHERMH< [HTS D1 RQ* $$ 3 |LCOGADCP HDKUH LVIQAMEHGEWR HKOGFH RUMBRNKREHIIXQEHMEEQ) R RAUSHIRIP DFH WHERH< HTE KRXG CRAFH
FROUGHIHGLODRDINRI URP - RUDY D DIMEDIYHRWH* $ $ 3 1LCDGADCP HMEY SUAVHMG 7 KHDRBP HMRGHG1 RQ* $$ 3 | LQOGADCP HDKUHP D QRAEHFRP SOUTEGIVR P LOU
1RQ* $$ 3 [LCDADCP HDWUWWXVHGE! RMHUFRP SDQHY

$ CRKHUI LQDGADCP FDXUHWDAZ HP RQWRULVARHVRBOUHMDI RURULQMHNRY Z KIFK Z D/CSSU LP DMD oG GUQY WH\ HWHG S HHP B
DG UAGHRRMHD 7 KHVRBCUAM QDO WHRKOQIHLOWHHIAQ) P DINAADOHRYHAMHEIIGRQ) R \WHSHIRG SUFHSHVKDUH SOV GMMEXWNRQY/ SOIG SHAKDUHGAUC) WH
SHIRG GYIGGE WHEHILQQQ) SUFHDXXP LQ) WHEMMEXNROLY UHOYHIME ROWHEMR \WHEMMEXIRY 7 KHWRBCLHMOGRGRAH GRNID \DBYETGWDNP D EHSOIGE
LQMXRY 6HH 1 RM  +) LODOFLOOH LIKQIKW LFOGHBLOWHGRMAR RAUFRQRICDMS | LOGADOWEAP HOVOSSHUQ) HYHZ KHHLOWLY BERW




3RINRIR&RP SRIMR)

2 XUSRWRIR FRP SDQHY/DUHSUP DUO SUYDMD KHISFRP SOV DG SXEQF FRP SIQHYZ KIFK DUHCRRYHLQVFRRY FKOLIRR HGE KLIK P DULQY KLIK JURZ W DAV
FRORIEDIRY DOGSIRGANINGP DUNM WMRQRSSRUMWY

7 KHI RIBZ LQ) \EEGISUAVHINMWHI DUYDOHR WH&RP SIQ VSRWRIRE. LOBMY VHRRUDVR ' HHP BHU DG’ HAHPEHU
LQ WKRXVDQGV "HFHPEHU "HFHPEHU
,QYHVWPHQWY DWAHRHQWDJH RI ,QYHVWPHQWY DW3HRHQWDJH R
)D 19D O X H 7RWDO 3RUWIROLR )DI9DO X H 7RWDO 3RUWI
'"UXJ 'LVFRYHU\ 'HYHORSPHQW
6RIWZDUH
&RQVXPHU %XVLQHVV 6HUYLFHYV
+HDOWKFDUH 6HUYLFHV 2WKHU
$00 RWKHU LQGXVWULHV
7RWDO
BHELRM +,QMHIYHN |RUFRP SBIMOWR LA \FRRLY DG FRIAGRIEN) [P RXQVR Wmamwmwo&mmmwmwn FHP EHU WHIDUYDOHD/D
SHAQWHR \RBCSRWRIRGRVQRW FHG IRUID LEBYIGOOGEMY HRARURKHANID®' DARYHY ' HYHESP HQV 26R\EDH 2&RQKP HJ  YOMQHAGHYIERY RU + HIGKFDUHEHYIFHY 2 \KHJ

, @MY DOGVHRRUFRFHQWDIRQY YD D/QHZ. GOV DUHUHFR GH500GEOQVOHSAGR| / RIQUAHMH FROMMY R LOMMM HY DG UFRIQURQR JOQVRQHMW
D5Z DUDQVRURKHUHTXWY LQMBMN FDOQI OFMDAMP DAIDD Z KHYDEDOLYSIGR | RUDZ DUDBQARUHTXW LOMMMWWARTS 5 HHXHUFRIQUROLODY JLYHQ\ HOUFDQEH
KLIK® FREAHMDMGLQVHYH.DCSRWMRIR FRP SDQH/

) RAKH\ FOWHIG-G' HHP BHU DG RAMMD @ HVERINRIR FRP SOQHYU-BUAHQMS CBSUR LP DMD oG R \WH\REO DUYDOHR RXU
LM HOVLQSRWRIR FRP SDQHY IRGHRAYVHD $VR ' HHPBHU DG HHPEU Z HKDGHIKVWDQGM] LQYHAR HOMKDABBHOAMG  RUP RIHR RAUGHV
DXHV UASHRAIWHD $VR ' HH-P EHJ DG HHPEU ZHKOG! RAUDQGM] HIXW LQYHXR HONVUHSUAHQNY DSSUR LP DAD DG UAGHRRYHD R

WH\RBO DUYDOHR  RXUHTXW LOMIF HOV DOGHIFK WBUAHOAG  RUP RUAR! WHVRBC LUYDOMHR  RXUHDWV LY HWV 1 RMQIGISRINRIR LOYHWR HWBBUAHINP RUA
WD R WHIOUYDOHR RAURBOQHAR HONVDVR * HHP BHU DG

$VR' HHPEU oG DSSIR LP DAD oG UAGHRIMHD R WHGHEWQYHAR HOABRMRIR Z DvSUFHS DVGDNY LOMPMNDM/RU GDAY
IQMMNDM/Z BND3UP H / %25 62)5 ( XURGRIURWE%< EDHELQMINNDMI GRU &KDQIH/IQIOMMNDM/ [GFOQQ) 3UPH/ 925 62)5 ( XURERMURWGY< DM/
PD O HAVWHLQMHGRP HOGGWHYDOHR RXULQYHWY HYBRWRIR | RUSRUNRIR LOYHAR HOVZ L\ | GO DAY

2 XULQMWE HWLQB\WKRMIG' HEWIHIHIDED KDYHGABFKCEGIHTXWY HIKDR-P HOVHDMUVIQWHIRP R Z DUDQNRURKHUHTXU VUMY GALIGHEWR SURVIGHXV
Z 1K DQRSSRUMQW | RUFCBABCOSSUHADIRY 7 KHVHI DM DHWHDMGDY2 ' DQG CUHIFRUAMGLOR LOMBMWALFRP HRYHHWLIP R \WHEDQDYD\ LHEHKOGHP HOA2 XU
Z DUIQNRHIDIHIHHDD WQPHIRP W R \WHSUCASDOIP RQAQMIRGLODSRWRIR FRP SI) Z WK DMNHSUFHIHHIDED HMXCORWHP RIBFHAMDAN

IQDAQ BXQG $VR ' HHP BHU ZHKHBZDWIQNIQ  SRWRIRFARP SOQH/ Z WK DIQUYDDHR [SSH LP DM P LQRYQ 7KHIOUYDDHR RXUZ DUDQN
SRWRIRGFUDHGE [5SIR [PDMD P LARQ DVFRP SOWG\R DI QUYDDHR PLAORQDVR ' HHP EHJ SUP DU WHDM\RWHGFSDHLOI DUYDOHR WH
SRUNRIR FRP SIQH/

2 XUH MY Z DUDQAKRTEQIVZ RXE BNXUHXVAR LOYHIZSSUR P DMD P LARQWR H HVHVXAK Z DUDQVDVR * HAHP BHU : DUDQNVP D CBSUHADMRU

G-BUADMLQ YOOHG-EHEQ GUHD XSROWHXQEHOLQ) SRWRIR FRP S v SHIRIP DFH DG RYHDTP DUHAFRGEMRY $ VDAERMYHLIQMKY HONRSSRIMQWA/DUMH Z HP D
H HAVHRHYEQR RXUZ DUDQRMR SXUFKDHWRAN DG FRXGS XAP DMY P RGHY HRXULQYHWY HON 2 | WHZ DUBQMKDAZ HKDYHP RH HSMGRHLGR-BURQ Z HKDYHUOT HG

P XQISOVIQWHWIIHR SS IPDMY [ R [ EDHGROWHKIMRUFDODMR BIMQRQRXUQMHIMY HV : HP Dl DORH SHIHFHEWHYI URP RXUZ DUDQV/ERWRIRLO
WHHYHQAKDIZ CLUQN DBHWMIP LCDMGRUH SIUHXQH HIAMHG

SRINRIR* LDAQY

© HXVHDQLQYHAR HQMWDGEQ) W WP Z KLFK JUDGEHVHIFK GHEANQYHAR HOARQDVADBIR \R VR FKOLTRA HOQGP RQWRURXUH SHAMGGYHOR UM RQWHGHEW
LOMXR HQVIQRUSRWRIRZ MY EHQ) WHKLIKHADODY 6HH3 WP 9MQHA2 , QAWK HYBURFHX? / RDQDQGE&RP SIDAHS GP LAMADIRY” 7 KHI RTBRZ LQJ \BEGIVKRZ V
WHAMMBMROR RURMEREQ) G-EAQYHAY HOVROQWH R LOYHMY HQWWDEQ) \FDBIDNOUYDOHDVR ' HAHP BHU DG UAS-RRYHD
LQWRX\DQGV ' HHP EHU ' HHP EHU
1XP EHUR " FEW QYRR HON 3HADWHR 1XP EHUR " FEWQ/HAR HON 3HADWHR
, QMR HQW LDAQJ &RP SDQH DW QU9 DOH 7RECBRUARIR &RP SDQHV DW DU9 DOH 7RECBRUARIR




$VR ' HHPELU RXUGHBWQYHAR HQVKDGDZ HIKMSDHDIHIQMW HQUWEQI R RQDFRWEDLY DVFRPSIUG\WR VR ' HAHPBHU
&KOYH/IQDSRWRIR FRP SO0 VIQHAR HQMWAQ) P D EHDUAKOR FKOQHVIQSRWRIR FRP SO0 VSHIRP DFHOQGRMP LQ) R H SHRMGATXAW HYHQNV ) RUQWEGFH
ZHPD GRZ QUIEHDSRWRIR FRP SO LI WWCRWP HAMY) RXUILGDCAQ) FUMAIDRUDIAXQEHSHIRP Q) UHDIYHVR WHUUASHRYHBEMGHVSDYY : HP D DSRGZ QUIEHD
SRUNRIR FRP S DVIMIBSURTFAKHY D SRIQAQWP HZ KHQIWZ LaIUHTXULH DEAMRGDCHT XY FOSABOR FROMMHRSHIDIRY &RMHYHD ZHP D XSJUDCHDSRWRIR FRP SIQ) V
LOMHAY HQAWDAQ) Z KHRIWYH AHHAQ) RXUILQDGADOSHIRIP DORHH SHABMRQYDQG RUVH SHARGVR P DMHUWED LQI X@EHWR DANXGW HHW? KHRYHDOERZ QIUIGHR \WH
SRUNRIRVZ HIKMG DYHDIHIQMIE HOAWDAQ) 1V UH GRYHR WHLP STRAR WHPXUHAP CRRHARGRP LE HOYLLRP HW

$ VP DRRHFRQRP LE HYHQWHYRYH DQG FDAHQMXSWRQLQWKH FCBABCP CUNHNV DGR BXMGHARY Z HIHARQMQ) \R P RARUDQGZ RUINZ LW \KHP DRI HP HMANCP VOG
WENHRTHYR RXUSRWRIR FRP SOQH/R QDYLI DAMKHMLI QU LFDQAP DINHARSHIDANRQDD DG HRGRP L FKOEBQIHYFUDAGE. WHHHYHNV 7 KVIGFOGH/ WP 0QQ) SIRRAIYHLQ
RXUDKHAP HOVR FUHAVEHIRLP DRHR P DO HSRMQIDOUMY CRUIRW RXULQYHAR HYBRUNRIR

1 RQ DAFUKDQ QY- HONV
7 KHI RIBZ LQJ \EEBIVKRZ VAKHIP RMY HGFRWR RAUSHURUP LQ) DG QRQ CARUCO.QYHIR HOWVDVR ' HAHP BHU DG HHPEU
LQ PLOOLRQV $V RI '"HFHPEHU

3 HRH Q W DTRW R D 3 HRH Q W DTRW R D
$PRUWL]JHG &RVWRUWIRPIRUYW]HG &RVVWPRUWL]HG &RVWRUW | REPIRRU W] H G

BHUIRUPLQJ
1RQ DFFUXDO

7RWDO ,QYHVWPHQWYV

" HEWYHE HOVDUH SOFHG RO QRO CFRUXCOWIMY Z KHD WA/ SUREEGI WSSO LOMIAMRU HAY/Z LORAEHFRIBARG DFFRAQ) \RFRUEPMOOMP Y :  KHODGEW
LOYHKR HOAY STRHERQGRQ CFFOCOWENY Z HA-DHR UHFRIQ) HLQMIADOG | HHLGRRP HXQIDKHSRWRIR FRP S KDV SO.G DOSUCA.SICDQGLQMMMGHRUIG-P ROMDAGKH
CELONV\RBED. RUPUHADDG | XWMUHFRQMPXDCREQIDARYY © HP D QRAZSES® WHQRQ CFROCOWEM/AR DEDRZ KHIHWHLOYHKE HYADYAK | LFLHAFRTDAMDOYDOH\R FRIBAV
DOR WHFRQMPXDOIP RQASH DG LYIQWHSURFHWR FRIBANRY , QRMIARIBRAMS RQQRQ CFFOCOLQMWY HOVDUHIHHDD C5STHG\R SUGRSDO

5HXWR 2 SHDIRY
2 XURSHDY) URXAVI ROWH\ HOWVHBHG' HHP BHU DG ZHHDVIRTZ V
LQ WKRXVDQGW KI[UBHSWD SHU <HDWGHG 'HFHPEHU

7RWDO LQYHVWPHQW LQFRPH
7JRWDO H[SHQVHV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG JDLQ ORVYV

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
1HW HONUY HEWFHU LQ QHWXDVRIFQEY HUDWLRQV

I1HW LQYHVWPHQW LQFRPH EHIRUH JDLQV DQG ORVVHV SHU FRPPRQ VKDUH
%DVLF

&KDQJH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV SHU FRPPRQ VKDUH
%DVLF
'LOXWHG

2 XURSHIDIY UAXOVFDQ YD \KEWIQMD [URP SHIRG\R SHIRG GHR YOURXYI CRRY LFOQQ) FKDQIHVIQWHGYHOR LM HQVKHTS FKDQIHVLQRXULQYHWE HOW
\ IHIY WFRIQURQR UHIT H5.J 0OV DG GWHY DG FKDQIHYIQ GHXQUHDIT) H CESUHADARQ DG G-BUHADIRY [P R RKHUICARLY $ VDUAKOVARP SDINRQR WHCGHAGRUDH
GFUDH LQQDIHVUAXANY |URP RSHDIRQY/P D QRAEHP HIQQIIXO

, QMR HOVCGARP H
7RBOQMM HOAFRP HIROWH\ HIUHGS' HHP BHU Z VOSSR LP DAD P ICIRQDVFRP SIMG\R CSSUR [P DMD P LEIRQI RUWH\ HIUHIGG
" HPBEU , QMR HQAGFRP HLY'SUP DUO FRP SRHGR LQMIWAGFRP HHDGHERORXUGHEWQYHAR HOVOG | HHLGRRP HIURP FRP P LW HQW | CROMWAY DOGRKHUGDD

UHDWMG I HY



, QMHWVGRPH
7 KHIRTBZ 1Q) EEGIVKP P D) H/ARHFRP SRGHVR LOMBWGRRP HIROWH\ HOWHXGG' HRHP BHU DG
LOWRX\DQGY <HU( QGH3' HHP EHU

&ROMPMIO QMR H
([ IWHHIQMINGFRP H
3,. LOMWWGRPH
2 WHUQMHNCHRP H
7RECQMINGRP H
2 WHIQMIWCFRP HIGFOGH/2 ' LOMIVNGFRP HOGLOMMNFRGHERORM-UDIHN
, QMANRP HIRUWH\ HUHEG' HHP B \REBG LSS LP DMY P LRQDYFRP SDUHG\R OSSR P DMY P L@RQI ROWH\ HUHGEG' HHP BHU
7 KHLGRU DHLQLOMBMWNGFRP HI ROWH\ HOUHGG' HAHP B-U DVARP SIUHG\WRWH\ HOUHQGHG' HRHPBHU LV'SUP DU® DMIEXEEG\R DQLGRBDHLQWH

Z HIKWG DYHID HSUGA SDODQG DR LGRS DHLQFRUH\ LHIS GHWR LGRUBDAVLQWHEHIFKP DUNUDAVR - RAUGHEWQYHIT HBRWWRIR RANBEQ) EHE HHOWHSHIRG/
, QMR HLVFRP SUMHGR UHAXULIQY LQMIANCRRP HIURP WHFRQMFADOHYIAQ) R (OQYD05G QRO UHRXULIQY) LOMINCFRP HWDAY UHDMAGR \KHCFFHBLDARQR

LFRP HOMH\WR HDU® GUQUHSD P HWOQGRK-URGH WP HHYHQIVGAUK) WHSHIRG 7 KHI RTRZ LQ) \BEGIVKP P 0L HYUHRXUQ) DG QRQ UHAXUCY LOMBMACHRP HIRUKH\ HILY
HGG' HHPEU oG HHPEU

LQWRA\DQEY <HU( QGH5' HHP EHU
5 HEXULG) [OMINCGRRP H
1 RQUHRXUIQY LQMINGFRP H
7REQQMHAWCRP H
7KHIRZ LQ) \BEGI\KRZ VWH3,.  UHDAMG R | ROWH\ HOWHGHG' HRHP BEHU DG DNARRW
LQWRA\DQEY <HU( QGH3' HAHP EHU

%HIIQQAQ 3, . LQMFWAHFHYDEGIEDDQH
3,. |OMHNGRP HOUQ WHSHIRG
30 P HQVUFHYHGIURP 3,. GO

5 HIO HBJDQ @RW
(QQQI3,. L QMHWHHYCEGIEDDRH

7KHIGRBDHIQ3,.  LOMINGFRP HGUQ) WH\ HOUHDGHG' HHP BHU DVFRP SOMG\RWH\ HIUHGG' HAHP BHU LVOHWR DQLRUHDHIQWHZ HIKMG
DYH. HSUCASOCRAMBOASY | RUGHBWQYHIT HWZ KIFK HID3,.  [OMMWAD P HOVRQ3,. GOQ/DHQRP DD WFHYHGRI LOQWHHYHINR SDIRIV 7KH3,. UFHYCEGIRU
ERK' HHPEHU DG HHP B WBAHOMSOSSUR (PDMD R \RBDG-ENQYHAR HOV

) HH,GRPH
) HHIGARP HIURP ARP P [\ HQM CALOW DG GO UHDMG | HAVI ROWH\ HIUHGS' HAHP EHU \RIEBGCESK LP DA P LARQDVARP SOFG\RCES [P DA
P LARQI RAMH\ HIUH)GHG' HHP BHU 7 KHG-RUBDHIQI HHIGRRP HIRW HIUHGG' HH-P BHU LVSUP DUKY GAHWR DGHRUHDHIQWWHIFFHBLDARQR

XEP RWYH51 HY DOGRHWP HI HDVDUAXOWR DEZ HIYROP HR HIUD WD P HQWVRQRXUGDQSRWRIR

) HHLGARP HLVARP SUMHG RUBHRXUWLQY) | HHLGARP HIURP FRP P W HQM CAQW DG GOQUHDMG I HY CAFHBUDINRQR | HHLGARP HOHW H SLWHGHRP P LW HQIV DG
OAAHBDIRQR | HFHLGARP HOHW HO® GBQUHD P HQVGAUQ) \WHSHIRG 7 KHIRWRZ LQJ \BEBINKP P O] H/AKHARP SRHQVR | HHLGARP HIRUWH\ HWHYGG' HHP B
DG HAHP B
LOWRX\VDQEV <HU( QGH5' HHP EHU

5 HEXUIQ) | FHIGRRP H
$ FRHBUDAGI HHIGFRP H - H SIWHGFRP P W HOV
$ FAHBUDAGI HHIGFRP H HDUD WD P HQV

7REQHILGRRP H

, QFHMIQLQYHAR HIYMBQLRNRYY Z HP D HOLGRRP HIURP DBYMRY \HYIFHY KRZ HYHU Z HKOGQRLGFRP HIURP DGYMNRY \HYLFHYIQWH\ HOWHIGG' HHP B
DG UAGHRRYHD

2 SHDIY ( [ SO/

2 XURSHIDAY H SHOH/DHFRP SUMHGR LQAMINDIG | HAVRQRXUGHEWERURZ LQJV JHHIDCDQG 0GP LQMADRYHH SHQHY DOGHP SBR HHARP SHODIRQDQGEHH W
*XUQ) \WH\ HOWHGG' HR-P BHU DG RXURSHIDAY H SHOAARBB(ECESU LP DAD P LARQDGG P IGIRQ UAS-RAIYHD




, QMINDQE) HVRQRXU' HEW
, QMIINDQG | HAYRQRXUG-EWRBBGCESUR LP DAMD P LARQDG P LORQI RAMH\ HOWHGG' HHP BHU DG WASHRAYHD 2 XUBZ HUZ HIKMG
DHIDIHERURZ 1Q) FRIVGAUQ) WH\ HIUHQGHG' HAHP BHU AXEMGLODGHFIHR LQMMWDGG! HHH SHOHY/DYARP SDUGWRWH\ HIUHGG' HAHP BHU
: HKOGDZ HIKWGDHIIHFRWR G-EWR CBSUR LP DAD DG IRMWH\HOWHEGES HHPEU B8] UASHAYHD 7 KHZ HIKWMWGDHIDIHFRWR

G-EWFOGVIQMMNDGG | HRQRUGHEVEXW] FOGHARHLP SRR | HHOFFHBLDARQ GXHR H M XMKP HAR GHEW7 KHGHRBDHLQWHZ HIKWGDHIIHFRWR G-EWBUKQY
DVFRP SCBHG\R Z DV DMEXABEGIVR RUG-EWH LCDAQ) CRIVMYFRP SBING RYHUUFHOA HOLY

* HHDODQGS GP LAMADYH( [ SHOA/DQETD] ([ SHH/

* HOHIDODQG 0GP LQMDAYHH SHQHVIGFOGH®I D0 HY FRQXANY | HAY DFFRXQIY | HAY SUQMUIHAY LOKXIDGRHSUP P V B B/ WA SHOHVDXRADAGZ W WH
Z RINRAWR XQEHSHIRP Q) LQYHIY HIWVDQG YOURXVRKHUH SHOWHY 2 XUIHHIDCDGE D3P LQMADAYHH SHOHVIGRIDHGWR P LARQI P P LARQI RAKH\ HILY
HGG' HHPEU DG WASHRARYHD 7 KHLQRUHDHLQ I HIHIDCDGE OGP LQVADAYHH SHOHYI ROWH\ HIUHQEG' HAHP BHU LV/SUP DL DMIEXEEGIVR 0D
LCRBDHLOLQ RIP DARQ\WKQRBI\ UHIDAGH SHOAHY 700 H SHOFVSUP DUO WHDMWRH AVAVY DFFRUOY 70 HSHOMA/ZHM  PLARQDG P LARQIRMH HWHIGG
CHHPEU DG HHPEU UASHRALYHD

( PSR HH&RP SHODIRY

( P SB HHFRP SHODIRQ DG EHH IW\REBGIESR 1P DAD P LORQI RMH\ HUHG-G' HHP BHU DVFRP SOUG\R CBSUR LP DA P LARQIRAKH
\HUH@GG' HHP BHU 7 KHLGRU-DH EHE HHFRP SDUDAYHSHIRG/Z Dv'SUP DU® GHVR LGRU-DHS YOULEGIFRP SHODIRD

( P SE HHWRAN EDHEFRP SHODIRQWRBBGISSUR LP DAD P LARQIRAMH\ HUHG-G' HA-P BHU DVFRP SDUHG\R CBSUK LP DM P LARQI RAKH
\HUH@GG' HHP BHU 7 KHLGRU-DHENE HHFRP SDUDAYHSHIRGY/Z DY SUP DO DMIEXVEGIVR\MHIMKXOFHR DEAURDOWRAN EDHGFRP SHODIRQ LY. DB/ DGKLIKHU

Z HIKWGE DYHID HIUDQADMI DUYDOH
([ SHOH/ DD \R\KHS GIVHUBXEMADY

,Q0 DK Z HHQMIGLQR DVKDUHG VYAV DI UH-P HOAZ MKARHS GYMAUBXEMGDY  \KH?E 6KOUQ) $ JUH-P HON - SXUKOQAR Z KLFK WHS GYVAUBXEMADY XMy H/
RXUKXP DQFCSMIDUARXUAHY LFOGQ) GHI0BUR HMRCDD! LQOGAH DOG OGP LQMADIYHI XGRANRQY Dv'Z HID/RKHIBARXUAH/LGFOGQ) LQ UDAKPMUHDMHMKEK DV/R | LFH\SFH
DOGWAKGRRI\ 8 QBHUWH\MP VR WHEKDUQ) $ JUHP HOAZ HOBRFDMWHUHIDAGH SHOAVR \KDBGVHYLFHARWHS GYMAUGXEMANY 2 XUNREDHARSHDIY H SHOHYIRU
WH\ HOVHG-G' HHPEHU 0% DHQIR H S-OAVDIRDMG\RWHS GIVUBXEMAOY R PIARQOQG P LAIRY WASRIYHD 7KHIGRUDHIQH SHOHY
DERFDMG\R\KHS GYVHUBXEMGADY LVDUAKOR KLIKHUDYHDIH DXV XQE-UP D) HP HWIGG KL KHUDEBRFDIRQAR \WHS GYMVAL) XQB/ $VR ' HRHP BHU DG
PIIRQDG P IARY UASHRIHD Z DVGHIURP \KHS GIMUBXEMADY

1 /6 HDO HG* COLQVDQG/ RAHYDQG L HAEKDQIHLQS QUADD HG$ SSUHADIRQDQG' HBUHADIRYD

5 HO} HG.JDQVRUGWHYRQLQYHIT HOVDUHP HDXUGE, \WHGA! I HIHFH B HHOWHQH/BURAHHBY 1 IRP WHUSD! P HOARUMDBA DQGWHFRWEDUYR DQLQYHXR HZ KRXAA
U DGR XQU-DT] H5 CBSUHADNRORUGHBUHADIR) SUAMRA® UHFRIQ] H5 DG LQROGHYLQYHIR HONZ UMKDR | GAUQ) WHSHIRG GHAR UHFRYHUIHY 5 HDT HSGRWRQGHEW
H WIXMKP HOAHIMAW R DEANRD0 HAY FRAV DQG DAFHBLDMG UFRIQUROR U DQQ) GHRWARKDIRHARWN Z KUK DUHUHARI QY HELOWHHYHQAGHEWYH WIXMKHG EH RUHLW
BAAGP DMUNY 7 KHQHARKDQ) HLOQXQUADIT] HE DSSUHADARQ RUGHBUHADNRQ RLQYHR HOWSUP DLKD UH GRV\KH FKDQ) HLQ SRINRIR LOYHIR HOAYDOHY/GAUQ) WHUHBRWY)
SHIRG LGFOGQ) WHUHHIDOR SUHYRX® UHFRIGHE XQUHDT] H3 CESUHADARQ RUGHBUHADINRQ Z KHDJ CLQVRUGRKAY CUH U] HG

$ WPP DY R QHABDT HEJDQVDGARMYIRMH\ HWHGEG' HHPBU DG WDVIRBZV
LQWRX\DQGY <HU( QG5' HHP EHU
5 HOl HGJOQY
5 HIO HSBWHY
5 HD) HG| RUHIQH FKDQIHIOQY G/ 2
5 HIT HSGWRQG-EVH] WIXMKP HOW

1 HNH@ HEJOIQV GWHY




" XUQ) WH\ HOUHOGG' HAHP BHU ZHUARIQ] HoQHABDT HGBRWHVR P LARY 7 KHQHABDT HEQWHY/LGFOGHGI IRV HJOQVR LS LP DAMD
P LARQSUP DUO [URP \WHVDBIR RXUHTXY SRAMRQLQUDNERZ $, ,(F DUG3HHBW1 HERN+ REAQIV ,F 2 XUIDQ/Z HHRIVHAR JURWBDT HSGRWHVR
P LOIRQ SUP DU [URP \WHZ UMM R R RXULQYHIY HVLQS HIHN GADIRY 0 HARERIFV&RSRDIRY * HRHDYURAHFH ,F . DBICRURAHFY ,F  DQG3LQHSSO!
(QGHI // & GAUQ WH\ HIU$ GAUMRDID GAUQ) \WH\ HIUHQGHG' HAHP BHU ZHUEOG... PIARQR SUCASDCERURZ LQIVXQEHURXUGO %8 ) CRAMW DG WD HED
P LARQIRHIQH FKOQHJIOQ 0 RURYHIDVSOWR \WHUAMIP HOWR WH 1 RMW/IQ4 ZHIGPWHED P LARQEWRGHEM WIXMKP HA7 KHWDT HSGRW
RQGEW] \WIXMKP HOAZ DY UHIDAGAR | H/ DFROHG LQMIAMVDOG\RHOFFHBLDARQR  G-ENAMKOGRHFRWWEP RMY DARQ DG LVIGFOGHE DD H3BRWZ MQWH?/ RWRQGEW
H WIXMKP HOV RQWHE RQRICDME 6\BA HYWR 2 SHDNRY/

" XUQY WH\ HOUHQGG' HAHP BHU ZHUFRIQ] HSHABDT HEJDQVR P LARY 1 AT HGJOQVIGFOGHEJIRW DT H3JOQVR DSSUR LP DM
P LOIRQ SUP DU [P \WHVOBIR ' RRY DK ,(F 3DDQM7HKQRBILHY 2 G\ Y4RHYEHY DOG7W0 HAR RS ,(F 2 XUIDQVZ HHR VAR JURW WD HGBRWHVR
P LARQ SUP DU® |URP \KHZ UMRIT R RXULQYHXF HQWVLQ, QMVSND , QMY HAD ,(F DOG6RDUGSHANKP + REQIV / / & $ GANRID G \WH\ HIUHIGG
CHHPEU ZHIX® BEHP HGDGUEIGWHS SUIO  1RW  SUWHWEOMNHGLIRMW DG $WHWERNHG1 RMY $ VDUAKOVZ HOFFHBLDMG UFRIQUROR
P LARQR G-EWARKDFHFRAVDARADAGZ W WHH WIXMKP HWR \WHGHEWZ KIFK LV IGFOGHE DYD WD HSGRWZ MMQWHE/ RWRQGHEW W XKP HOWRQWH
&RORIEDAGE\IAP HR 2 SHDIRY/ | RAWH\ HIUHG-G' HAHP BHU

7 KHQHNVKDQIHLQXQU-DT] H3 CBSUHADINRQ DG G-BUHADIROR RAULQYHR HOVLY GHIYHS | URP \KHKDQIHVIQI DUYDOHR HIFK LOYHKE HWDY GAMP LCHBLQJRRGI DMWY
B\ RXU9 DODNRQ&RP P \WWHDQGOBSIRYHS B\ \WHYROLG 7 KHI RTRZ LQ) \BEG\XP P Dulj H/AKHFKDQIHLQ QHAXQUHDT) H5 CESUHADMRQRUG-BUHADNRQR LOYHWR HQWIRUWH\ HOY/
HGEG HHPBEU DG
LQ WKRXVDQGYV <HDUWGHG 'HFHPEHU

*URVV XQUHDOL]HG DSSUHFLDWLRQ RQ SRUWIROLR LQYHVWPHQWYV

*URVV XQUHDOL]HG GHSUHFLDWLRQ RQ SRUWIROLR LQYHVWPHQWYV

5HYHUVDO RI SULRU SHULRG QHW XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ XSRQ D UHDOL]JDWLRQ HYH
1HW XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ SRUWIROLR LQYHVWPHQWV

2ZWKHU QHW XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ

7JRWDO GID\WGIXEBFLOSML. RELBWEEQ RQ LQYHVWPHQWYV

*XUQ) WH\ HOWHGG' HHP BHU oG Z HUFRBHGOBS P DMD P ICIRQR GHAXQUDD HSGBUADIRQDEG P LAIRQR GHAXQUDD H
DSSUHADIRORRXUGHEWHDXW Z DUDQADQGLOYHKY HOVXQE/ UASHRIYHD 7 KHIRTBZ LI \BEGIVKP P DU} FAWHNH GUIYHYR FKOQIHIQGHAXQUHIT HSDSSUHADIRD
GBUADIRY R LM HOVIRMWH\ HOWHIGS' HHP B oG
LQWRA\DY <HU( Q35 HHPEHJ

(TXBN@&UZQN (TXlWDiQGDlDQN
*HEW , QVHAR FQW XQOV 7RAD CHEW , QU FQW XQOV 7RED

9 DDDIRQCSSHADIRY G-BUHADIRY
5 HYHYDOR SURUSHIRG GHAXQUHIT HECBSUHADIRD GHBUHADIRD XSRQDUHDT DIRD
2 WHUGH/XQUADT] HSDESUWHADIRY GHEHADIRY 2

1 HALHDO HG DSSUHADARQ GHBUHADARY
, GFRP HDQG( [ AMH7D] HY

- HOFFRXQVRULGFRP H\Y HVLQCAFRUEIGFHZ W WHSUIRYIMRQVR $6& 7RIIF AR H7 I HY XQEHUZ KLFK LGFRP H\E] HYDUHSUIRYIGHS | RUDP RQVFXUH® SD) CEG
DOG! RUDP RXQNGH HIHG EDHGEXSROWHHXIP DG XMV HIHAWR QL HHGAHYEHE HHQWHI LOOGRDOWBIAP HOVDQG\Y, EDAVR DXV OQG QCELOMNY I LYHOWH SURYIMRQ/
R WHHIRM\E @¥ 9 DODMRQDIRZ DRHVP D EHXHG\R WBAHGH HIHG\E DAHMEMHDP RQAINHD VREHUDA HG : HIQMGVRWP HD GMMEMR RUMBNRTHY
\EVBADD DOR RXUDQQOON CEGILGRRP HI RIHTRK\ HOU H AHBAKDAZ HP D UABEQ FHVBIQ GHAFDSABO) DLV RUUHOQYHAR HOADQG G-BHIEQ) XSROWHGYHCR i CEGH
LGFRP HHOGHGLQD\ HIUZ HP DL FKRRHVR FDUY | RZ DUGMY CEGILGRRP HI RUGMUEXINROLOWHI RTBZ LQ) \ HDUDQGSD: O CSSIFLE®BIS 6 |HAHDOH AVHE

%HFDAHI HHIOGRRP H\Y UHIXOMR/ALIHJIURP 8 6 * $$3 AWIBWNR/LQOFFREDEFHZ MW\ WIXOIRQ/P D Gl HIIURP QHAQYHY HWGFRP HOQG WD HG
JDQVUHFRIQ] H1 RUILCDGRLDOBERWY SXSRA/ ' LLTHIHFHVP D EHSHP DCHWRP SRUDY - 3HIP DCHA! HMHIFH/DUHUHFROWI LHGCP RQY FOSABCCFFRXQNVIQWH| LQDGADD
WA HIVR UH GRARHUDSSURSUDMY FKOLDAA 3HP DHAGL HHIFH/P D DOR UAKOVURP \WHRDWL LFDARQR FHIBEQLP V \XFK DAKHWHDR HWR \KRWMP JOQ/DY
RA@Y IGRPHIRM] SXERAY 7HP SR Gl HHFH/DINHZ KHYFHMEQLAP VR LGFRP H H SHOH JOQRUGWDHUHFRIQ] HEDARP HWP HIQWHI XA




+ HRXGVS G/ / &

7 KHS GYVHUBXEMADY KDVHIMMHGLQR QMR HOAP DEHP HQADIUH-P HOW \WHS,0 $V Z LW WHS GYVHU) XQB/ 3XUXOQARKH, 0 $V \WHS GMAUBXEMGDY
SURVIGVIQHIY HOADGYMRY DG P DRI HP HINHYLFHARWKHS GYIVAL) XQBYLQH FKOQIHI RUDQ DAHAEDHG | HHDQG FHYQLGRHRYHI HAY 7 KHS GYIVH) XQB/DUHSUYDMY
RIHBGLQMIT HQNVXQB/H HP SWURP BIDAROXQEHMH  $ PARDAQYHANG GHEATGE HNXAW LOMWY HOVLO YHOMUHRULOXWANRDD EDANHG\WKQRB)\ HIDAGOQGH
\AHRHVARP SOQHY

+HIXOV$ GV / & \KH$ GVHUGXEMADY  WHRHYHY I HHLGARP HI RAWHVHYLRHY SIRMGHEWR\WHS GIVHI) XQB/ 7 KHS GYMVHUB XEMG DY IV FRQUEXWRQWR RAUCHN

LR HOAGFRP HIYGHIYHG | RP GAYLGHIGLGARP HGFOWGE \WHS GYMAUBXEMADY DUGIQMANWGRP HHLHG ROGIQARWHS GYMAUBXEMADY ) ROWH\ HDWHIEHG
" HPBU DG CRAYIGHI/Z HHGFOBGE WHS GIMUBXEMGDY

) RUWH\ HOWHG-G' HAHP BHU DQG' HAHP BHU

$ FRP SIUMRQR WHI VDD, HWHIGG' HAHP BHU DG HHPEHU FQEHIRGIQRU) RP . IRARHIMAD HOUHGS' HHP BHU Z1MQ
:30W, WP 0 DOHP HOV' WAXWRQDQGS (DOMYR ) LODGADOE RGAWRQDNGES HXOVR 2 SHDIRYY Z KIFK LVIGFRSRIDMGKHHOQB UH HIFH

) LCDQADORROAWRY / LTXIAW &DEMICE HRXUAHYDQG2 EQIDARQY

2 XUQINAGW DG FOSMIDARXUAV DHGHIYHG URP. RAUGHEWERUIRZ LQIVOQGFDK | BZ VIURP. RSHIDARY/ LFOXAQY LQYHXR HYNDBY DG WD P HOV DOGLGRRP H
HOUHS 2 XUSUP DY XVHR 1XQ3/1URP RSHDIRQVLGFOGHVLQYHIR HWIQSRWRIR FRP SOQH/DQGSD P HOVR | HVDQGRAHURSHIDMY H SHOA/Z HIGRU:  HKDHXHG OQG
H SHAAR FRMAHWR XVH RAUG-EWIGWWHSUIRHHBYI URP \RHWLCRYHUR RXUSRINRIR DQG | URP SXETF DG SUYDMR T HIQIVRL VHRXUMIEVAR | LGDQFH RXULQYHWR HONREMARYHY
: HP D DOR UDVHDEAMRDCHT YW RUGHEWDSMIDAKURXIK U IMMBGR | HIQIVR | DVKHD W MIDINRD $ WAHO DUNAE$70 ©  DOGSUYDMRIHIQIVR VHRXUMEY B
HRXUMY QY DSRMRQR RXULQYHIY HOV RUB\ ERURZ LQJ 1URP WHB945 \KURKIK RXUB%, & \KEMADY 7 KIV2) LOGADDERYAMRY / LTXGW DUG&CEMICE HRXUAH HARD
\KRXS EHUOGLOFROMGANRQZ M \RH? 0 CRURFRGRP LE O DN HYHBSP HNV. \HRMRQCERYH

" XUCQY WH\ FOUHGG' HAHP BHU Z HSUCASDD | XQEHGRURSHDIRY/IRP L FDK BFHSWI URP LQMIFVAYIGHIG DG HHLGRRP HIURP. RXULQMNE HOV
SRMRIR L FDK SURFHHGYI URP \KHUHDT] DARQR SRUNRIR LQYHUR HOMWURXIK WHUHSD! P HOVR G-EWQYHXR HWDQG\WHVOBIR G-EADQGHIDW LOYHIR HQW UL GEW
RIHIQIVORY Z W ERIRZ LQIVRQRXUFGHEWIAOMY 006 LY HIXW R IHIQIV

" XUQY WH\ FOUHQGG' HAHP BHU RXURSHDIY CRAYMA/XHG P LRQR FDK DQGFDK HIXLYDBQV FRP SIHG\R P LARQSIRNGEGAUQ) \KH
\HUHGG' HHP B 7KH P LARQLRSDHIQFDK XVHELORSHDMY CRAYNA/Z D/SUP DO GHRD P LARQGFUDHIQSUCASID | HHWSD P HV DG
SIRHB/UAHYHGI URP \KH\DBIR G-EWQM HOV P LARQI HZ HUSURFHB/UFHYHG | URP \WH\DBIR HIXW LOYHWY HON Z KIFK Z D/RIVAAR. DGFUDHR
P LAORQIQGHABXUKDH/R LOYHWR HON GHWR LGFUDHE DALI QP HOMRKHS GYIVHL) X/

" XUQY WH\ FOUHGG' HAHP BHU RAULQYHAY CRVMEVXHGESSUR LPDAMD  \WRADGR DK FRPSIHGR WRADQGXVHEGUQ) \WH\ HIUHIGG
" HHPEHU 7KH  WRADQGLGFUDHIQFDK XVHGE QMY DR Z D/GHR DQLGRSDHIQSXUKDAHVR FDSMICHTXSP HQWV

*XUQY WH\ FOUHOGG' HAHP BHU RXUILQDCALQ) CRAVMEY SIRIGG P LARQR FDK FRP SIHG\R P LARQXHGGUQ) WH\ HIUHG-G' HA-P EHU
7KH P LARQLFIDHIQFDK | BZ VIR 1LCDHAQ) DRMWAZ D/GHWR P LORQR Q. G-EVAMMOGRHYUHDMG\R\KHIWXOGHR . RXU- DAY
1 RAV -XCH <HULRW  $WHWOANGL RAM DQG6%S ' HEHQMHERURZ IQIVGUQ) WH\ HIUHQG-G' HHP BHU 7 KHGBWARKDERHYZ HHXVHGLQRXU
RSHIDAY CRMWMHY/DQGWR D WH P LEIRQR &ROMHME®I1 RM/DQG PLORQWHNHWH 1 R $GAUMRDD ZHIMXG P LORQR $70
HIXAW GHAR RITHIQ) FRWW GAUQ) WH\ HIUHGHG' HAHP BHU ZKIFK VAR STBG\R PLAIRQR FRP P RQWBAN GAUQ) WH\ HIUHGHG' HHP BHU 7KHH
P RXQVR I VHARH P LORQLFFDHIQAYIGHIG AVMEXINRYY Z KIFK \RBBG P LARQGUQ) WH\ HUHGS' HH-P BHU AP SIHG\R P LORQGUY
WH\ HIUHG-G' HHP EHU

$VR' HHPBU HDVHVRBBG HARQ Z1W D1 $9 SHMDHR ¢ HIQMG R FRQMXHWR RSHDMLIQR GA M JHHDMADWK | BZ VI URP

RSHDIRY LFOGQ) LGFRP HHGHG | IR LQYHW HOWLQRXUSRMRIR FRP SDQHY 2 XUSUP DY XVHR! | XQB/Z LAEHIQYHWY HIVLQSRMRIR FRP SDQH/DQGFDK GUUBXIRQAR
KRTHYR RXUFRP P ROVIFFN



SYOLOERIOTXGW DG HSMVO WA DVR ' HRHP B

$VR' HHPEU ZHKDG P LARQLODYDCEBIANXAW LGFXAQ) P LARQLQFDK FDK HIXYOBON 2 XUBAMANG FDK LV DYDLOEGIR | X6
HLEGIQ. LOYHWY HOVDQGARP P WY HOW :  HKDG DYDUOEGIERURZ LQ) FOSCAW R P LEARQXQEHMHE0 %8 ) CRON DG P LARQXQEHMHO 8) * 9N
) CR@V , QDEAURY WHO 8) * %DQN) CROW KOG DQIFFRERQSURYIMROWURKIK Z KIFK \WWHDYDUOEGIERURZ LQ) FOSCAW FOQEHIGRUDHE R P LARQ \XEVMRAAWR FHIEQ
FROAWRY 6XBVHINXH® RQ-DOMY ZHHOMMGLOR DOWUR FUEWI P HOAZ W60 %8 Z KIFK SIRVIGHVI RUDGIWUR FU-AWIF.OWVR XS\R P LARY
&RMP LGRAMD Z HDP HIGHGWHH MY 0 8) * %ON) CRLOWN GRUDIQ) WHRXUWHP [ LP XP BYROYHAR P LARQZ KIGIGRHDIQ) WHIFFRERQSIRMRQ\R

PIAR) SHHARS1RM +' HEWDQGLRM  + 6XBVHIXHIN YHIN LFOGHELOWHGRMAR RUFRQRICDMG | LOGACOWBIAP HOVOSSHIUQ) HYHZ KHHLOWLY BERWRU
DEAMRDOAVAAMRY

7TKH  $AVEHP WG &VARLGAXUERIRZ LQIV IMKHGHEWHRXUMAY RUNAHSUH HUHGIRAN XQBWLP P HADMD DNMMWHERURZ LQIVRUMKOFHWHUDIR R VRAED

DAHV GW\REDICELOMYREHAKDOLQGE-EMEHY R VRBOLQE-ERIHA SOV SUH HUMHG WRAN LV GWAKTD RU L AHMEQUANXUHP HONVDUHP KA 2 Q6HBWP BHU
DG HHPEHU RAFRDE LFOAQ) D3 UHNXUHGP DU DAKAKWP IVEHIGGIOBHAIRY) R RWH  $ PWDQGRAUMBINKREHY UASHAYHD CBSIRYHG

\WHCBSTFDIRQWR XVR \WH PLQPXP DAHNRHIDIHIDIRVWRWIQBHAIR) D RWH  $PASVR' HHPBEU RXUDKHNFRYHIDI HUDAR XQE-URXU
WIXDRY BIXUWP HOVD/DY% & Z D/ H FOAQ) RAUBYS GHEHQMUIY 2 XUH HP SIMHRGHUIURP \KH6B( & DIBZ VXVRH FOGHDmEYS$ GYHDIHIURP RXUDMN
FRHDIHWDAR $ VDUAKIR WH6( & H HP SIHREHU RUIDMR R \RBECDWHNVRQDFRQRICDMS EDAR RAMEDAQ) LQG-BMIHNP D EHGW\KID Z KK Z KB
SIRVIAQ) LGRUDHELQYHAR HVG] LELONV DORP D LGFUDHRXUH SRKUHWR UMY DRRADMGZ WK GYHIIH 7RECDAHNRYHDIHZ KHLGFOXQAQ) RXUBYS GHEHQMBVZ D/

D/R ' HHPEU

$VR ' HHPBEU ZHKIG P LARQRAMBAEQ) XQEHURXUS UHAVY CAMNA Z KLIFK DI GDMY LQMMWNDMREQIDIRYY $ VR ' HAHP BHU WH
WP DQQ) P LARQR G-EWRAMELEQY) Z HIHDW L HELQMMWNDMG-BNREDI DARY/

" XUQY WH\ FOUHQGG' HAHP BHU ZHIMKG P LARQIQDIJ B DMSUCASIIIP RXQIR -0 1 RV Z KIFK JHHDAMG GHABIRHB/R
CSSWF LP DMD P LARY 7 KHQNBUIRHB/I URP \KH- DAY 1 RWJIHHDMGZ D/SUP DUO XWGWRWED WH  &RYHWEGI1 RWOGWRUBMHWH — 1RM/,Q
DOAUR) Z HIWKHG P LARQDG P LORQLQDIJ W DMSUGASDIY KIFK JHHDAGQH/SURFH-B/R CBSUR LP DAD P LAIRQDGG P LAORQUADMG\R\KH
$ WHAYOANHG 1 RV OG- XCH <HUL R/ UASHRYHD : HODRERWRZ HEWHUP DQQ) P LARQR FSMICDYDMEGIWKURIK RXUG% & DGUIMHG P LAORQ
WIRAIKS70 HIXW RIHIQIVR FRP P RQKDY

/ DA® DVR ' HRH-PEHU P LARQR FDK Z D/FIDMILHE D/ UARIPMG FDK 2 XUUAMPRG FDK UHIRA AR CP RXQVKDADUH KHIS DY FRUDMDORXUCY FHAEQ
R WHE&RP S0 VI LQDAQ) WIQLAMRY LFOAQ) FRIBAIRYYR QMRS SUGA.SOOSD P HOVRODAHMAKDAIUHVERXUMY HGUHDAMG\RH  $ WHAMOANHG L R YDHG
ROPXUHQNVAKDLUIRAMIMIAYR \MHVHRXUMY HG G-EAQYHAR HMSRINRTRY \WHUAKURRMG I XQB/P D BHXWGWRSD. P ROMD LQMINIE SUGASOOROWHVHRXUMY HG GHEVZ LW D0
H AW GWMEXMG R XV RUDYDLOEG RURXUIHHICRSHDIRYY SHHAMRG 1 RM  +' HEWLGFOG-GLOWHQRMAR RUFRQRIEDAMS | LQOGADOWIAP HOVCBSHUQ) HYH KHMHLQ
KLV UBRIWRUDGAWR DOAVAXWRQR  RAUGHEWREMI DR/

$ VEHRGGERYH RAUGYHYH DG Z HOWKRXUHG EDOGFHWKHANY GALI GHG\R SIRIGHD &Y WP | REXVHG DG \VNWELTEGILQMT HYEDMRP  &XUWHO® Z HEHIHYH
Z HKDYHLP SBIQrXGW \R\XSSRWRXUGHIUWMP FOBABOMTXLP HON $ VWHLP STRAR \WHP CFUR HARQRP LE HYHQWV L(FOAQI WHE29,'  SDQE-P LF \WHZ DULQ8 NUICH
DQGWHUHDMG GMXSWROWR P DNAN DG EXMGHN FRQMXHAR LP STRARHHRERP . Z HZ LAFRQIMXHVR HYDODMRXURYH DTN XA SRUMRQ DQGVIN SURTRIYHWAEVAR
P DQEQWHCESURSUDMATXLGW SRR EDHE XSROWH PXUHNALRXP WA/

LTXW2 [IHIQV
: HPD [URP WP HWR WP HWXH DG VHDWOH/R - RAURRP P RQUWRANWURKIK SEECFRUB70 RIHIQIV @ HEXUWH® VHDWKDUH WURXI K RUHMXAW GMMEXWNRQ
DIUHP HQWZ -0 3 6HRXAUMKW/ / & 2-0 3" DG-HIHIRY/ / & 3-HIUR  \KH?3 (TAW' IMNIBMRQ$ JUHP HOV 7KH (AW IMIIEXNROS$ JUHP HOMBURVIGH

WDZHPD RIHUDGVHDGWR P LARQVKDA/R RXUFRP P RQWRRNIURP WP HVR\WP HWURXIK -0 3 RU-HIUHY DV/RXUMIBVDIHN 60BVR RXUFRP P RQWRRN LI D) PD)
EHP DEHLQGQH RIDMGWIQLRANRY/ RAMDQLRMRQNKDAHGHP HGWR EHE DARHP DN DVGHIGHGIQE X! XQEHAKHBEHRXUMAVS PR DVIP HIG-G \WHE 6HRXUMEY
$PW LGFOGQ) \DBVP DAHAA® RQWH1 < 6( RMP LOUVHRXUMAYH FKDQIHRUMIBYP DEHVR RAWURXIK DP DUNHNP INHURKHAKDQRQDQH FKOQIH DABUFH/UHDME\R\KH
SO P DUNAABUEH/RUDACH) RIDMG SUFH/

" XAUQ WH\ HUHGHS' HRHP B ZHMXHGDOG\WR®G P LARQWKDWH/R RXURRP P RQWRFN UHFHYLQ) \RBCDHRXP XOWSHABURAHHGY/R C8SUR LP DMD
P LARY 7KVIVRLRHDHIWRP WH\ HHUHG-G' HRHP B ZKHHZHMWXHGDG\WRG P LARQWKDWHYR RAUARP P RQWIRAN UHFHYIQ) \RAUCCHRXP XDWMGCHV
SRAHHO/R OSSR P DMD P LARQ

: HIHHDD XHQYBURHH/IURP WHHR [ HIQIVAR P DNHLQYHWE HONV \R UBSXURDHRUSD. GRZ QICELOWA/DQG I RIHHICFRSRDMSXUSRAY $ VR ' HAHP BHU
CSSUR (PDAMD P LEIRQ\KDUHYUHP DLQ DYDIDEG | RUMKOGHH DG VOB XQEHMH PN GMMBXMRQDI P HOW



BGWWHNS FEXUFKDWH

© HPD 1URP WP HVRWP HVHHN VR UAMHRUU-EXURKDHRXUFRP P RQWRANWURKIK FDK SXURKDHY Dv'Z HIDYUANH FOCRHIRUSXURKDHRXURMEREQ) GHEARURXIK
FDK SXURKDHY DG RUH FKDQIHY LQRSHQP DUNHASXURKDAY SUYDAMD GHIRMDMEWIQLRAIRYRURKHZ VH 6XFK WHEXUKDH/RUH FOQIHY UL 0 Z LOG-SHIGROSUAYDAQ)
P DUHAFRQEMRY/ RAUMMXGW WML HOV FROMEAXDCDOG U XORY  WAXMRNRQY DQGRKHUI CRRLY 7 KHEP RXQVIQROHGP D EHP DMIDD: HKOGGRARP P RQVEFN
WBXURKDH/GAUQ) WH\ HDWHIGG RJ

&RP P I\ HONDOG2 EQIDARDY
2 XUMLJ QU LFOQWFDK UHNXALHP HOVIHCHIDED UADMVR RAUGHEWREQIDIRYY $ VR ' HAHP BHU ZHKG P LARQR GEARWEEQ (RHR ZKIFKZ D/
GHZ WMQWWHCH WHU P LARQEHQ) GHZLMQ W \ HLY DG P IARQEHQ) GHEH RG \ HY

, QUEAWRQWR RXUGHEWREDI DR LQWHCRIP DOFRXUHR EXMGQHA Z HOUHSOMY VR LCDGADOQAKP HOVZ MR | EDDGRHVKHHNIMN 7 KRHFRQUWBUP DU R
XQXQEGFROMPXDCARP P W HOMR H \MIGFUEWQWHIRP R GO0/ \R RUSRWRIR FRP SDQH/ 8 QXQEHEFROMPXOCARP P WY HOMR SURYLGHI XQB/\WR SRINRIR
FRP SOQHY/ DUHQRAMH BRMS RQRXUEDDIRH\KHHV

2 XUXQXQEHG FRQMPMOICFRP P W HWP D EHVLIQULFDQVURP WP HVRWP H $ SRIMROR! \WHHXQ XQEHE FROMIPXOCARP P WY HOVOUHG-BHIGHAXSROWHSRWRIR
FRP S0 UHIFKLGQY AHMEQP LOMRGHYEH RIH\RHG-EWARP P L\ HQABHFRP HYDYDLOE® ) XWiHIP RIH RXUFUHEVDI UHH-P HQVFRQEIQPXVRP DY GUEQ) SURYIMRQ/Z KIFK DIRZ XV
UHIH |URP 1XQAQ) REQI DRI RUSUHVRAD P DEHXQ XQEGFRP P WY HOVIQLOXMIFHYZ KHHWWHXQEH®LQ) FRP SO H SHUHZAHYP DMUDED DGYHYHHYHMKDAD | HAWH
I LQOGADOFRAMRQ RUBXMCHN RAGRN | RAKHFRP SIQ 7 KRHFRP P LW HQVZ LOEH\KEMPAR \WH\CP HXQEHZ UMZY DOGRYRQ) SRWMRIR P DQMIGFHDY DHWHRQ EDDFH
\KHANLCDCA DO QAKP HOMKDAZ HKRT 6LGFHWHHFRP P W HQVP D H SIUHZ LKRAWVWEHQ) GIIY QXSRQ \WHVRECFRP P MY HAZP RXQAGER- QRACHAHAOUD UHSUAHVXUMUA
FDAK UL HOV $ VAKFK. RAUGMVFRKUHR . XQ XQEHG FRUEAMOCFRP P WY HOWLGFOGHVRID WRHZ KLEK DUHDYDLOEGI DARHUNXHAR \WHSRWRIR FRP SO) 06
XHPP EHIGE PLOMRHY SHHARG1IRM  + &RP P W HOVOQG&RQMIHFH LFOGHGLQWHRMAR RUFRQRICDMS | LDIRCOABM HOVOSSHDUQ) HYHZ KHHLQWLY
UBRIWRUDEAWR DOAVAXWRQR RAUXQXQG-GFRP P W HOW

$VR' HHPEU ZHKOGCSSWK LP DM P LARQR DYDMEGIXQXQEGARP P W HON LFXAQ) XQBIY QUAYRDLQ) | CHOMY Z KIFK Z HHDYDMEGIDN
WHUDHAR WHSRWRIRFRP ST DOGXQHIP® BHIGE | XMUHRUXQFKIHYHG P LBWRQHY DvZ HODYXFIBG FOSMICFRP P WY HOMAR P DNHLQYHIY HOWLQSUYDMHIXW
IXQ/ ,QRERALY DSRMROR WHERP SI) VDYOOEBIXQXQE-GARP P WY HOV DSRWRIRFRP SO0 P XWAKEP MR\KH&RP SO DI RUP DO XQAQ) BTXHIKDNRP STH/
Z AN \WH CBSTFCEG DGYDFHRIFH DG RKMHURSH DR DOUHTXUP HOW 7 KHDYDMEGIXQ XQEHGFRP P WY HQVH FOGYXQ XQE-GFRP P W HQV L IRUZ KIFK Z W UAGHRARD
SRUNRIR FRP SIQ VDIUWHP HQADP LEMRGHZ DY DFKIHYHG D\MMWHOWED RQZ KIFK WHSRWNRIR FRP SIQ FRXGEKDYHUHNXHAMG DAY, GRZ QI XQAQ) \R EHFRP SBIMGZ MO

WHUSRINY SHIRG DQG 1L P LARQR XQXQE-GFRP P W HQNZ KLFK UBUAHARHSRIMROR SRWRIRFRP SI) FRP P W HQVDAL GHG\R RUGUA® FRP P WKGE. \WH
$ GIMA) XQB/
$ GAWRDD ZHKOGDSSK LP DM P LORQR QROEIQAQ) WP \KHHVRAMEZAQ) \RIRXUGHE. FRP SIQHY/OG\ERH MM FRP SDQHY Z KIFK JHHIDED FRQYHW

VR FRQUERMOCFRP P WY HQVZ WQEBSUR IPDAMD @D VR MJQQ) 1 RQEQAQ) RAMBDAQ) WP \WKHIVDUHVKEMAMR FRP SBURQR RXUGHG@IHIFHDQG LQDOQMWT HQV
FRP P LWiHCSSURYDOSURFHW DY/Z HEDWHQHIRIDIROR  GH LQMYHGRAXP HABINRQZ W WHSURGHRYHSRUINRIR FRP SIQHY 1 RATDRQ BLQAQ) WP \KHIVOHH SHRMG\R

FOVH DG AR RACHHADUO  UHBUVHRNXMUHFDK WHTXAUHP HOWV
7KHIDUYDOHR RAUXQXQEHEFRP P WY HOV LY FRMGHIHG\R EHLP P DMUDCDV\KH\ IHG GAMP LCHS DARHW HRE XQEHZ UMEY LVH SHRAMG\R EHP DMUIDTD FRQUMMN

Z WNWH\ IHEXSRQIXQAQ) JLYHOWDAQMIKDAY/ DHIHHIDM SHIIH\R P DNWGARHYDOGILYHOWHH IMMIPHR P LGWRCHY FROGMROY/DQG RUREQI DIRY/LP BHEGHGLO
WHERIRZ 1) DIUHP HOV



&UMFDCH FFRXQI 3 RTFHYDQG( \WP DM/

7KHSUSODIRQR ARQRIADMS | LCDGADOWEAMP HOVLOFRIRP IWZ MK8 6 * $$ 3 UHNXLAY/P DI HP HOAR P DNHHKIP DAVDQG DAXP SINRQAKDATH HAAKHUBHERMG
[P RQVR DAHVOQGAEOMY DIGAVRKHR FROMY HOADAHVDQG CCELAN DANHEMR WHFRQRIEDMS | LQDCADOWIMAP HIV DG UHYHOHYDQGH SHOFVGAUQ) \WH
SHIRGUWERWG 2 QDORIRQ) EDLY RXUP DI HP HWHYDODM/LWHANP DA DQG DAKP SINRQY Z KIFK DUHEDHERQKIMRUFDCH SHUHFHDQGERQ YDURXY RKHUDAXP SNRQAKDY
Z HEHIHYHWR EHU-DREEGI XQEHMHFLURP WIGFHY $ RXDOUBAXAOVFRXGS QLI HJIURP WRVHHWIP DM/ & KO HYLQRXURXNP DY DG DXXP SINRQ/FRX@SP DMIDD 1P SCRARKU

WAXOVR RSHDARQ/ DG LCDCADCFROGMRY

) RUDGAAUSIROR RXURIMAICCFARXQIY SRIFHY WHHAR? 1 RM  + 6XP PO R 6LIQU LIS FRRXQIY 3RIAHY LFOGHELQWHQRM/AR RUFRQRICDMS | LQOGADD

DM HONVCBSHOUGQ) HYHZ KHHIQWLYWER W HFRQUGHMHP RWALI QU LFDOATFFRXQICY . SRIFLH/R EHWRHUHIDAGAR RXUD DODMROR |, QYHIY HOV ) CLUO DODNRY
0 HDXUP HQWV , GFRP H5 HFRIQUIRQ DQG, GFRP H70 HY 7 KHYDODIRQR LOYHXR HWLYRXUP RWALI QU LEDONFUIMIDCHANP DM 7 KHP RWLI QU LFDQACEXR KLY HXIP DMLVKH
\ IHBLQMMNDM Z KIFK LGFOGH/ARHK. SRMHIFDCP DN LHTS SOV SUHP LXP . RUGVARXQATEWMY HAXMHGLQGHMP LQQ) \WHI QUYDOHR RXUG-EWQYHIT HQWV 7 KHI RTBZ LQJ)
BEBIKRZ V\WHOSSUR P DMIGRUDH GHRBDH \RWKHI CLUYDOHR RXUGHBNQYHAR HOVIURP K\ SRIMHINFDORKDQI HVR WH\ LHTS LQMIFANIDMY XVHG | RUHDFK YODDMRQ DRKP LQ)
RRM-UFKDQIHY/

LQ WKRXVDQGYV &KDQJH HQ XIQH G

%DVLV 3RLQW &KDQJH DSSHGLDWLRGLODWSERQ

) RUDI XUWHUGVAAMRQDQG AVFRKUHR N LOSXW DG FRMUGH DR UHDAG\RMYHAP DM BIHAR 1RM ) DUODOHR ) LCOGAD] QAP HON LFOGHBLOWH
RMR RUFRQRICDMS | LOOGADOWBAP HOVESSHDUQ) HYHZ KHHIOWLY HERW



WP $ 4 XDQMDAHDQGA XDOBMH' FBRKUHS RV DINVE N
© HOUH\XEMPAR | LCDGADCP DOHNIMY LGFOAQ) FKOQIHY/LOLOMAWIDMY , QALFINDMUM LY GH LGHS DAKHVHMW R RUPXUHADOG | XXUHHDQQIVAR LOMBIN

(DM YRDMY YOUCEQN R VGG HDARQKLSY WHGAL I HHIFHLQUA SUFLQ) LOM YD EHE HHY RXUDWHN DQG ACELON DG WHH | HAAKDAQMBMWNDM/P D KDYHRQRXUFDK
|GZ V &KDPH/IQLQMINDM/P D O HANERK RAUFRWIR 1 XQEQ) DG RXULQMIAVGARP HIURP SRMRIR QMY HONV FDK DQG AWK HNXLYDBOQW DG LGB XQGLQYHI HW

2 XULQYHIR HQMGFRP HZ LOEHD HAMGE. FKOQIHVLQ YDURXVIQMWDM/ LGFOQQ) 3UPH / 925 62)5 ( XURGRIU DUGY%6%< DAV \R\KHH

LGFOGH YOULEGILQMMWDMY $ VR ' HHP BHU DSSIR LP DMD R WHED/LQRXUSRWRIR KOG YOULEGIUDAY EDHGRQI GDIY 3UPH / 925 62)5

( XURGRMU RIY6B%< IDM/Z MWDIGRUSVR ' HHP BHU CSSWF LP DMD R RXUGHEAQMHWY HONKDYH YOULEGIUDM/EDHGRY/ 92 5 05 R RUGEW
LOYHKY HONVKDYH YOULEBIUDM/EDHGER62 ) 5 %6%< RU( XURGRMUDM/ $ GAURDM DOR RXU %2 5 UDMEDHEG-EWHRXUMEYKDYHLQMIAWDM GRY :  HOHOALYHD

FROUGHIQ) DOGAVRAMCQ) \KHSUH HUHE DEMIDAYHEHAP DN Z W RUSRINRIR FRP SDQHY DG SURIMY HWHLGFOMRQR! / ,92 5 | DEETAN GQIXQIHIQRXUGRAXP HBMRY
7KHS GMIDAYHS5 HHIHFHS DM/&RP P LWH $55&  KDVUHFRP P HIGHGI RUS 6 EDHEG-EWHRXUMAAR XVHWWHG2 ) 5 UDMD/WH DEMEDAYHEHIFKP DN 2 XUGHEWERURZ LQIV
XQEHARH& UHEVY CAONA B-DULQMADAD GDAY (DM DORKHURWELEQ) G-EWRIRZ LQIVEHDULQMBKDADI L] HGUDM & KDQIHVIQIQMADAY FOQDBR O HAMP R RKHU
KLQIV RXUCELOU \IR CFTXLLAH DQG RU LQDM GO0V DG VHRXUMYAY DG \KH YDOHR- RXULQYHXR HYERWRIR

YUDHERQRXUERQRICDMS6\BRP HYWR $ WHVDQG/ ICHMMVIVR ' HHP BHJ WHI RTRZ LQ) \BEGIWKRZ VKHIBSUR [P DMDQRAD HELGRHDH GHRWDH 1Q
FRP SRHONVR GHADAHVUAKAY 1URP RSHIDMRQVR K\ SRFHINFDCEDHUDMAKDQIHYLQIQMAXNIDMY DAXP 1Q) QR FKDQI HYIQRXULQYHAR HOVDQG G-EW
LQ WKRXVDQGYV
%DVLV 3RLQW &KDQJH L, QWHWW ,QFRPHQWHWW ([SHQVH 1HW ,QFRPH (36

;. HERRVAXUWHD® HYDIHIQDQ KHEILQ) DRI + RZ HYHUZHP D LOWHI XM KHGIHDI DOMQAMMMNDMI ORMDNRY/DOG| RILIQPUHER B\ XMQ) WG
KHEILQ) LOXIKP HWVKFK DVI XU/ ROWNRYY DOGI RZ DLGFROMFW ;  KIGIKHGILQ) CRMMNA/P D LOKIMXV DI OIMWKDR HY/LOLQMMNDM/ DG RMIQPUWHA WH PD
DR @P WRXUCELOW VR SOMASDMIQWHEHH IWR GZ HAQMMXNVDA Z W UASHRAMR RUERIRZ HG 1 XQB/D0G KL KHAQAMMXVDM/Z W UASHAAR RUSRMRIR R LI HOV
* XU WH\ HOUHQGG' HR-P EHU Z HAGRMI DIHLOLQMIANDMRU RULIQPXUHER KHEILQ) TRV

$ QHRXIK Z HEHIHYHWDAKHI RIFIR QY DEOMYLVIQAFDYHR RUMHMMMNY R LQMINDMADGIH/ MR/ RADEMIVRUSRMINICAKOR) HYLQWHRUHAWP DAY
FUHEWDODN M) HOGG AR SRIMRQR \WHDXFWVIQRXUSRWRIR , WIOR CRHYCRATGMVWRURKHUEXUGH GHYHESP HQV LGFOAQ) RAUGHENERURZ LQIVOQGXWHR RAUSUHAW
) CROWAKDARXG O | HAMHGHACRUDHLQ GHADKHV XY |URP RSHDIRDY RUGHAGFRP H , WIBR GRVCRADAXP HDQ WD P HQVIURP. RXUSRWRIR FRP SDQHY
$ FFREQIO (RDXXIGRHYFIQEHI LYH)WDARMOOUHXAVZ RXG QRAGL | HJIP DMIDID [URP \KHWEIMP HQATERYH

YHDAHZ HRXUWHO® ERURZ  DOGSTQWR ERURZ LOWHIXUUH P RGH \RP DNHLQMWR HONV RUGHAQYHXF HAMGFRP HLY G-SHIGHSROWHAL | HIHFHERE HHQ\KH
(DMDAZ KIFK Z HERURZ | XQ0/ DG \WHUDMDIZ KIFK Z HLQYHXWHI XQBYERURZ HG $ FFREQIO \WHHAID EHGR DAKUIDGFHWDAD M QU LFDQAKDQIHLQP DNANQMBANDAY Z LOD
CRAKDYHDP DAMIDCOGYHYHH | HAARQRAUGHAQYHAR HOAGFRP H , QSHIRGY/R UMCQJ LQMBMADAY RUFRWR [ XQB/Z RXGLGRIDH Z KUK FRXTS UHSXFHRUGHAQMIE HOV
LGFRP HLL \KHHLY QRADFRUMSRIEQ) LFUDHIQLOMMMWAGFRP HIHHDMGE: YDUCEGIUDMDXHNLQRXULQYHAR HYSRINRIR ) RUDEAWRIOQ RP DARQUHIDLAQ) \WHLQMBW
(DMDARADMSZ W HFK R RUG-EWERIRZ LQIV IHHARE 1 RM  +' HEWLGFOGHELOWHCRMAR RUFRQRICDAG LOCADOXIM HOVLQWWMY HRWRY) RIP



, WP ) LODQADCG\IMP HOWDQGEXSSEBP HOBY ' DIy

10 (5 72),1$18&,$/ 67$7(0 (176

SHRYR | Q3-8 HIMMHE3XEDES FFRXQINY) ) WP
SRQRIDMS6\BAM HOVR $ WHVDOG/ ITHOWYVDVR ' HAP BHJ DG HAPEHJ

&RORIEDME MNP HOVR 2 SHIDNROVI RMHWUH\ W HGG' HRP BHJ

&RORIEDME6MINMP HOVR &KDQIHVIQ1 H/S WHNI ROKH\WUHH HDWVHOGG' HAHP B

&RORIEDMS6\BMP HOVR &DK) GZ VIRMHWUH HWHGG' HHP BHJ
SRORIDMS6FHXGIR , QAW HOVDVR ' HR-P BHU

SRORIDME6FHXGIR , QYHWNW HOVDVR ' HR-P BHU

1 RW\R &RORIADMG) |CRCADOB\MIMR HOV

&RORIDME6FHXBIR |, QYHIR HOVIODOGS GYDXAVRS | LADM/DVR ' HAHP BEHU

&RORIDMEEFHXBIR |, QYHIR HOVIODOGS GYOCAVWRS | LADM/DVR ' HAHP EHU




5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$8&&2817,1* ),50

TRWHYRDGR ' IUHARYDG6\WANKREHYR + HIFXGV&DAMID, (F

2 SQRVRQWH) LQDOADCEMIP HIWVDQG, QMLDOERARCRYHY) LQDCADCH HERIMY
: HKDYHDXQWWGWHOFFRP S0 LQ) FRORIEDMGWIAP HOVR DAVHVDQGICEONY LFOAQ) WHRRQRIEDAMG\AKHXGVR LOHAR HOV R+ HIXGV&DSMID, F DOGLW

WEMGEDUH WH3&RP S ™ DVR ' HR-PEHU DG DOGWHUHDIMG FRORIEDAGWEM HOVR RSHIDIRYY FKOQIHVIQGHADMHVDQGFDK | BZ VIROHIFK R \WH
WUH\ HOWIQWHSHIRGHGG' HAHP BHU LFOQQ) \KHUHDMS QR DG | LDIROONIM HYNAKHX B OAMGLOWHOFFARP SO Q) LGE  ARIANHD UH HUHGVR D/WH
s FRORICDAG LOCADOMIM HQN © HOBR KDYHDXAWG\WHERP S VIQMCDCFROURCRYHUI LCDCADOSRNG) DVR * HHP BHU EDHGRQFUMIDHABEDKHSLO

, QMLDCRRQARD , QMIDAG) WDPHZRIN KGR \WH&RP P IWHR 6SRQRUCQY 2 UDJ] DIRYVR WH7UWDEZ D &RP P WIRD &2 62
, QRXURSIQRY WHFRQRICDMS | LOOGFLOOWIMAP HONUA HUMG\R CERYHSUAHQNOL® LQDTP DMICOMASHRN \WHI LDGADCSRUWROR WHERP SIQL DVR ' HHP BHU

DG DOGWHUHAKXWVR IWRSHDIRQY FKDQIHVIQIWGHADXHNV DG WD | BZ VI RUHIFK R \WHWUHH\ HOWIQWHSHIRGHGHS' HAHP BHU IQFRQRP IWZ W
DFFRXQIY) SUCASBYIHHID CFR-BMGLQWHS QUWGE\BMVR $ P HIFD $ GRIQRXURSIQRY WHERP S0 P DQECHS LQDUP DMIDOMSHRN HIHAMHIQMDOFRQURORYHU
ILQDGACOWBRMY D/R ' HHP EHU EDHGROFUMIDHABEDKHGLO, QMLDCRRNRO , QMIUDAG) WDPHZRIN IMKHGE \WH&2 62

: HKDYHDOR SUHMRA® DXGWS LQIFFREDGFHZ W WKHWEEG/R WHIXETE &RP SIQ $ FFRXQIMY 2 YHULIKVWARDG 8 QWWGEVBMY  \KHFRQIRICDAGWEMP HOVR DAV
DGAEOMY LFOXAQ) WHRRQRIEDM\AKHGVR LOHAR HOV R + HIXGV&DSMID, F DOGIWEMADUHVDYR ' HHP BHU

DG DOG\WHUHIDIMG FRORIEDAG I HOVR RSHIDIRYY FKOQIHVIQGHADAHV QG DK | B2 VIRUHIFK R WH\ FOWHIGG' HHP BHU WURKIK @RHR

Z KIFK DIHSUMVHQRMGKHMOQ  D5Z HH SUAKMHEXQNXOM LHG RIQRY/ROWRHFRQRIEDAG LAOGADDWMIAP HON , QRXURSIQIRY \KHLQ RIP DARQVHVRIW LOWHBE HIRUBHRXUM¥Y/
\IEBIR + HIX®V&BMD, (F COGLWVAKEMADUHY/I RUHIFK R \WHWO\ FOWIQWHSHIRGHGG' HAHP BHU LI DO \WBAG LODTP DMIDOASHRN LQUADMRQVR \KH
FRORICDAG! LCOGADONBAP HONI URP Z KLFK VKDY EHHD GHUYHS

YDMVIRU2 SIQRYY

7KH&RP SIQ VP ODIHP HAY UASRQUE®H RAKHHFRQRICDMS | LDGROOWBAP HW | RUP DQEQQ) HIHRAYHLQMCDOFRQURCRYHUI LOGADOS SR DOG 1 RUWDMAKP HW
R WHHIHANWHHWR LQM CDOFRURCRYHUI LCDGADOHSRNY  LFOGHGIQ0 DO HP HIW'S QKO0 HERWNRQ, QIM.CDOR RQURCRYHU) LGDGALDCE HERMMY CESHOUQ) XQEH, WP

$ 2 XUUASRQUELOWN VR H SUAVRIQRY/RQWHERP S0 IV FRORICDMS | LGDADOWIAP HOVOQGROWHERP S0 VIQMIDOFRURCRYHUI LD DOUHBRY) EDHERORXU
D@W : HOHDSXEQF CFFRXQIY [LLP UIIMMIGZ LW \RH3XEQE &RP SDQ $ FFRXQIG) 2 YHIMLIKW/ARDLG 8 QAMGEVIM/  3&$ 2 % DQGOUHUATXUHG\R EHIQE-SHIGHZ IW
UASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 1 HI-DDHRXUMA/ QY \/DQGWH CESTFTEG XOV DG U XMIR/R WHE HRXUMEYDQG( [ FKOQIH&RP P MWRQDGG\WH
3&$2%

;. HFROGAWGERXUDGEWILQDFFR EDFHZ W \WHWIELG/R WH3&$ 2 % 7 KRHWIIEDLG/WNXUHWDAZ HSOQOUGSHIRP \WHDGWAR REBEQ UHDRIEGI DAKUIGRHERW
Z KHKHWHFRQRICDMS | LCDQFLDOWIAP HQVDUHI UHR P DALIDOP IKBIRP HAZ KHKHUGHWR HURURUI UG DI5Z KHKHUH | HRYHLQM QDOFRQURCRYHU LCDQRLDOUHSR MY
Z D/P DQEICHSLQDAP DAMIDOASFW

2 XUDGWR \WHFRQRIEDAG | LOGADOWIAP HOVLFOGHGSHIRP LQ) SURRHGUAAR DAHMKHUMYR P DMIDCP DB HAR \WHFRQRIEDAG LOGADOMIAP HON

Z KHMHUGHWR HIRURUNUDXG DG SHURIP LQ) SURFHOUA \WDAAER G WRHUMY  6XFK SURHBUVIGFOGGH [P 1QQ) RQDMMEDLY HMGHFHUHIOEQ) WHIP RQVDEG
AVFRXUVIQWHFRQRICDM | LDIFLCOMBM HQV 2 XUDXGW DOR LQFOXGHG HYDODMY \WHIFFRXQIQY SUGALSGVX\VHE DG M QU LFDQAAANP DM/P DGHE. P DDIHP HQMDY/Z HD
DVHYDODAY \WHRYHDUSAHQBIROR WHFRQRICDMS | LCDADOWIAP HOV 2 XUSUIRFHBXUWLGFOGHGFRQLLP DIRQR VHRXUMAVRZ GGDVR ' HRHP BHU DG B
FRUASRQGHIFHZ LK \RHPARGEDDY DI HQAEDONY DG SRWRIR FRP S0 LQYHMAHY Z KHQUHSTHYZ HHQRABFHYHG Z HSHIRUP HGRK-UDXGUY) SURFHEXBY 2 XUDKAWR
LQMDCFRQARCRYHU! LCDQALOOW-SRIGY) LFOGHGRABQQ) DOXQEHMBNEQ) R IQMIDCFRONRCRYHUI (CDRDOWSRIN  DAFWIQ) \WHUMIWWDADP DMIDCY HINGHWH MV DG
MMM DQGHYDODMY WHGMIQDGGRSHIDAY HIHRWHHWVR LOMIDOFRQURCEDHG ROWHDAHWHG UM 2 XUDXGWDOR LFOGHE SHIRP Q) \IKFK RMHUSURFHGXUVDYZ H
FROUGHIG QRO LQWHFLUR® VBGFHY : HEHIHYHWDARXUDXGW SURYLGH DUDRIEGIEDAY | RURXURSLQRYY



" HIQURQDQG/ P MMRVR , QMO0 ROARCRYHU) LODGADCE HERUMY

$ FRP SO0 WLQMCDOFRQURCRYHUI LDGADOUHBRIGY [VDSURFHW G GHE\R SURYLGH DR TEGI DAXUDFHUH DEQ) WHUHICHOW R | LCDGADOHERWY DOG\WHSUHSODNRQR
I LCDGRDOWBMP HWVI RUH \MCDOSXUBRAVIQDFFR EDGFHZ [\ JHHIDED CFRHBWGCFFRXQIY SUGASGY $ FRP SR W LQAMCDOFRQARCRYHU LDGADOS-ER WY [FOGH/WRH
SRIFLHYDQG SRFHEXUAWDVL. SHYBIQVR WHP DLQMDGFHR UFRBADMQU-DRIEGIGABIO CFRXUDMY DQG| LD UH GRAKHWIQLRNRY/DOGGVGRMRY/R WHDAHVR \KH
AFRPIN L SIRVIGHUDRIEG DAXIIFHWDADQLANRGY DUHUHR GHE DVGHHADY VR SHIP IVBHSOUDARQR! | LCDGADOWEAP HQVIQIFFR EDGRHZ W JHHDWM CFR-BRG
DFFRXQIY SUCASGV DOG\WDAHFHSWDQGH SHIEWMUBVR \WHFRP SO DHEHQ) P DEHRQD LQDFFREDGFHZ LW DAKRU] DIRQ/R P DCIHP HMNQGAWRRYR \WHFRP S
DQG UL SURVICHUHDRIEGI DAXUDIFHUH DLEQ) SUHYHIIRQRUMP HD GHARNROR XCQDAWRU HEOFDXAOMMRY XVH RUGMSRIIROR WHFRP SO0 TV DWVHMKDWRXGKDYHD

P DALIDCH | HANRQ\KH LCDGRDOWEAP HOW

YHDAHR IWLCKHHAMP VANRQY LM CDOFRQURCRYHUI LQDCADOWERWY P D GRABUAYHOANRUGHMAWP VXD HOV $ OR SURVRIRQ/R D0 HYDODIRQR HIHAYHHAAR

| XUMUH SHIRG/ CUHVCEMAAR \WH UM KDAFRQARY P D, BHFRP HLQDEHNXOMEHFDAVHR KO HVIQFRQAMRYY RAKDAKHG-IUHR FRP SIDQRHZ W WH SRIAHY/RUSURHEUY
PD GIMIRDM

&UWDGHE XGVD DY

7 KHPUMFDCDX@WP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMCY |URP WHPXUHABHIRG XAV \WHFRQRICDAG | LDGRLOOWBM HQMKDAZ D/FRP P XQFDAGRUUHTXUG\R EH
FRP P XQFDMG\R \WHDXQWARP P WHHDQG\WDAVL. UHDMAR CFFRXQVRUGVFBRKXUIAKDATLHP DAUIDOR \WHFRQRIEDAG | LQOGADOWIAP HOVOGG 1L LQYRYHGRUHGHADD
FKOQILQ) \KEVMRLYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDIRQR FUMPICIXGAWP DY GRQRAIGMIQDY Z D RAURIQRORQWH FRQRICDAG | LDGRLCONBM HNV
\INHQDYDZ KRB DQGZ HOHQRAE, FRP P XQFDY \WHFUMAICDXGWP DMWUEHEZ. SIRYVLAQ) DVHEDIDMRIIQRQRQWHFUMFDCDXAWP DARURURQWWHCFFRXQIVRUGVFRKUAAR
Z KIFK WIHDM/

9DODMROR , QHIFHON / HYHD | QMR HWLQBHIRUBHRXUHS' HBWS QHRXUHG' HEAB UHHLHGB\RAN &RP P RQB\RAN

$VAHABGIQLRW DG \RWHFRQRIGDMS ! LQDCADOXAP HONV CBSUR LP DAD R WH&RP SIQ IV P LORQ\RBOLQYHAR HOVLQVHRXUMEVDYR * HAHP BHU
UBUAHQVLQYHAR HOVIQGYHD VHIRUWHRXUHE GHEAXQHRXUHG G-BWSUH HIHG AN DOGARP P RQMBANZ KRHI DUYDDH D/GVFRHGE P ODIHP HOMYGHMP LGHE

IQIRRGIIWE WHIRDGR ' LWHARY 0 DI HP HATBSTHG LI QU LFOQAMG) P HONQGHAMP LQGQ) WHI DUYDOHR WHHOYHD LOYHXR HQWV Z KIEK LOYRYHG\WHXHR

\LJ QU LFOQAXCREVHLYCEBHLCEXWUHDAG\R L. K\ SRHNFDCP DA LHIB/ SUP 1XP V' GVFRXQN DOGWHSURETELQW Z HIKWY) R DEMIDAYHRARRP HY/I RUG-EWHRXUMEY DQGLL

WHUYHOHOQGRY % 7' $ P XEMSGV P DINANATXY DEWWE HOV GVFRXQNVIRUGANR P DNABELQW \BQILEGIERRN YOOHP XAMS0! DUGFDK | BZ. GVFRXQADMI RUHDAW

\HRXUMEY

7 KHSUGASOCAROUGH DR/ RURKUGHMP LCDIRQWDASHUR P Q) SURFHGXUAYUHIDAGY VR WH YDODMROR GYHD LQYHXR HOWLOVHIRIVHRXUHG G-EWXQHRXUHG GHEWSUH HIBG
BN DG FRP P ROWRFN LY DFUMFDCIXEWP DRRUDUHWHMI QLLFDOANGIP HB. P ORI HP HYWR GHMIP LGHWHI DUYDOHR WHHOYHD LM HOV LFOGQ) WHXVHR \WH
K\ SRKHIFDCP DUNHA LHIBY SUHP XP V' GVFRXQIV. \WHSURECELQW Z HIKWG R DOMEDRYHRXFRP H/ GVFRXQIVI RUDANR P CUNHEELQW VB LEGIERRN YDOHP XAISBIDOGFDK
|GZ QVFRXQNDM Z KIFK LOWMQGGWRDKIK GIUHR DXQWUMGIP HOMKEMAMWY DIGH | RWQSHIRIP 1) DXAVBIRHEUN DG H/DDDIG) WHDAWAGHIFHRBEGHS
UHDACY \RWHMLI QU LFDQXGREVHLYCEBILOSXW 7 KHDMGWH | RIWQYRYHEWHXHR  SUR HWRDY'Z W A\SHADT H3\VN.ODQGENGRZ GGIHWR DA SHIRIP L) SIRAHAU/DQG
HYDODAY WHDXGQWAGHIFHREBQHS

$ GAMMQ) \WHP DWULQYRYHESHURP Q) SURFHEXUA/ DG HYDODMY DXAWAMCHFHIQARQGHRANRDZ WK I RIP LQ) RXURYH DIRIQROROWHFRQRICDMS | LCDGRDOWTAP HON
7 KRHSURAHOUA/ LFOGHG\RMANY \WWHH I HRYHIHAR FROMRY UMY \R\WHYOODIRQR GYHD  LOYHAR HWLQVHIRMHRXUHG GH-EWXQHRXUHG G-EWSUH HIHG WRAN OQG

FRP P ROVEAN LFOQQ) FRMRYRYHAWH&RP SDQ P HKRG/ DG QU LFDQKGREVHLYCEBILCEXW 7 KHHSURFHBXUA/DOR LGFOGHS [P RQY) RKHY L W) \WHFRP SBIMHN
DOGOFRUR R OBSRVIGGE P DEIHP HQMHYDODMY WHCSSURSUDMHNVR P DI HP HOAVP HNRGY DOGHYDODMY WHUDRIEGHNVR I QU LFDQMGREVHYCEBILCEXW
XVHELOWRHP HARG/UHIDMG\R\WHK\ SRKHIFDCP DA LHTY SUHP LXP V QVARXQN DOG\KHSURECELAN Z HIKWY R DSMEDAYHRAERP HYI RUG-EWHRXUMEY DOGAVFRXQN
IRUDANR P CUNHEELOM VDI LEBIERRN YOOHP XS0 DG DK | GZ. GMARXQADMI RUHDAUW VHRXUMIY DG L \WHIQYRYHP HOAR SUR HAMRDYZ W \SHADT] H3\N.GDG
NGRZ GG HVR DAMMAQ GHYHESLQ) DOLQG-BHIGHVOIUYDOHWQIHI RUDMIP SBIR VHRXUMIYDQG ARP SDUMRQR P DI HP HQAV WP DIMVR WHLQE-SHIGH® GHYHBSHGI DU
YDOHWQH ' HYHESLQ) WHLQG-SHIG-AVDIUYDOH DI HLIQRYHG WY \KHARP SBIMHWDQGIFRXUR R OBSIRMGGE P DEIHP HQAQGGHYHBELQ) LQG-BHGOW

\LJ QU LFQAXCGREVHLYCEGBHLCBXWILQR GHAR HYDODMWHUDRIEGHA/R - P DI HP HAY QUYDOHHANP DMR WHHFAHWEQ®YHD LOYHXR HOW

V 3URZ DMKRMERRSHY// / 3

60Q) DHMVR &DORAD
) HEDDW

¢ HKDYHVHYHG DYWH&RP S IV DXAWRUMCHH
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LQ WKRXVDQGW KI[BDIWD SHU
"HFHPEHU "HFHPEHU

$VVHWYV
,QYHVWPHQWY DW IDLU YDOXH
1RQ FRQWUIROLIRMHDUQYHVWPHQWQGFRVW RHVSHFWLYHO\
&RQWURO LQYHVWPHQ®@® FRWMNVBHFWLYHO\
$ILOLDWH LQYHVWPBRQWYV UFRASM RW LY HO\ 2

7TRWDO LQYHVWPHQWY DW IDRQGYDOXHJHARSWHFWLYHO\ IDLU YDBOXH DPEXQBNV UHODWHG WR D
UHVSHFWLYHO\

&DVK DQG FDVK HTXLYDOHQWYV

5HVWULFWHG FDVK BRRXQWLNQUWHOBDWSHHG WIRY B O\
, QWHUHVW UHFHLYDEOH

5LJKW RI XVH DVVHW

2WKHU DVVHWV

7TRWDO DVVHWV

/ILDELOLWLHYV

'"HEW QHW RI GHEW LVVXDQFH FRWVV 1RWIQGC WHP\RXKHPAWL. VHODWHG WR D
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHYV

2SHUDWLQJ OHDVH OLDELOLW\

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH

1HW DVVHWYV FRQVLVW RI
&RPPRQ VWRFN SDU YDOXH
&DSLWDO LQ H[FHVV RI SDU YDOXH
7TRWDO GLVWULEXWDEOH HDUQLQJV

7TRWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

6KMHW RI FRPPRQ VWRFN RXSDYWWO RIG IDQICD XWKRUL]HG
1HW DVVHW WKIBAUXH SHU

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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LQWR\DQGV H A-BWSHINKDIHEDD ) RUWH<HU( QG5" HHP EHJ

1 RQFARQUROL RQ O LADMIQYHAR HQN
SRARAQMIM HOW

TREOHLICARPH

7RECQMHXR HONGRP H
2 SHDWQ H SHQH/
, QMHW
| RQIHV
* HHIDODQG 0P LQVADAYH
70 H SHW/
(P S® FHFRP SHODIRD
&RP SHODIRQDIGEHHIW
B6\RAN EDHGFRP SHODIRD

7RECH SR FHFRP SHODIRD

7REQJRWRSHDMY H SHOH/

( [ SHQHYDIRFDMG\R \WHS GrIVHUBXEMADY

7RECCHARSHDAQ) H SHOW/

1 HAQYHAR HONGFRP H
1 HALHDO HB.J0Q GW DQG QHARKDQIHIQXQUHID HG DSSUHADARY G-BUHADARY
1 HABO0 H3J0Q W

1 RQFRQUROL RQ O LADMLQMAR HQN

$ 11 LIDMLOMAY HON

| RWRQH WIXMKP HUWR GEW

7RECGHABDT HIDQ W

1 FWKDQHIQXQHDT HSDSSHADIRY G-EHADIRY
1 RQFRUROL RQ O LADMLQYHXR HON
ERQNRAQHN HOV
$ 11 LIDMLQMAR HV

7REDHAKOQHLOXQUDT HECSSUHADIRD G-BUHDIRD

7RECCHAHT H3JDQ GW DQG GHAFKDQIHIQ XQUHII HG DSSUHADARY GHSUHADARQ

1 HNQRUHDH GHRUHDWH LQ CHADWHN LHXOMY] 1 LRP - RSH.DWRQV

1 HAQYHXY HQAGFRP HEH RUAI DLV DG WV SHUFRP P RQWKDLH
YDIF

&KDQIHLQCHADIHNVUAKXANY |URP - RSHIDINRQ/ SHUFRP P RQWKDH
YDMF

' IOWG

+ HIKWG DYHID) HVKDH RANBE Q)
YDMF

' IOWG

' IMMEEXWRQY SG SHUFRP P RQWKDIH
YDMF

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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1HV
$WHV

P RXQNVIQWRA\DQGY &DSMIOQ " MMEXWE®]
&RP P RQ6\WAN H AW ( DV
6KDLH/ 3DU9D0H R SDUYDOH W
YDDQFHDVR ' HHP EHY
1 HMFUIDHLIQQHADAHNVUAKOY 1URP RSHDIRY/ 2 2 2
3XEIFRIHIQ) QR RIHIY H SHOHY/
,WOFHR FRP P RQWHFN GHR WRAN ROWRQH HIAVAY 2

5 HIMHG VKD RP. GHAMMOGRHR RN ROIRQVH HIRVHY
WXOFHR FRP P RQWRAN XQEHUUAXMRRG RAN ST

5 HIMHG VKDUA/| RUUAXMEWG\KRAN YHUADY

" DMEAMRY/HQMXMGLQFRP P RQWRFN

N
NN N NN

NN NN

IMUDURY/
6\RAN EDF-GRRP SHODIRQ 2
70} BROMIEDIROR WRENKRTHY HDXW LQCFFR EXGFHZ W IHHIDD CFR-BMG CFFRXQIY
SUCASBY

YDOCAHDVR ' HAHP EHJ

1 HACFUDHIQGHADIHNUAXANY | URP RSHDMRY/ 2 2 2
SXEIFRIHIQY GHAR RIHIQ H SHOH/
WXOFHR FRP P ROVIRAN GHVR WREN ROWRQH HIAVAY 2

N

5 HIHG KD RP. GHAMMOGRHR WRFN RSIRQVH HIRVAY
\WXOFHR FRP P ROVIRAN XQG-UUA MR RGREN STD

5 HIMHG\KDUAY| RUUAKMEWG\IRAN YHVY)

" DMBARY HOYHXMGLOFRP P ROWREN

NNNN NN

NN NN

IMUEMRY/
6\RAN EDFGHRP SHODIRD 2
70 BROMIFDIRQR WRANKRTHY HIXW LQIFFR EGFHZ W JHHIDD CFRHBNG CFFRXQIY
SUCASBY

YODOHDVR ' HHP EHU

1 HACRUDHIQGHADIVHNVUAXGNY |URP RSHDNRQ/ 2 2 2
SXEIFRIHKY GHAR RIHIQ H SHOH/ 2
WXOFHR FRP P RQWRAN GHVR VIREN ROWRQH HIAMVHY 2 2
5 HIMHG KDV P GHAMBOGRHR RN ROMROVH HIVHY 2 2
WXOFHR FRP P RQWRAN XQGE-UUANMRRGRAN ST 2
5 HIMHG VKDUAV| RUUAXMERG\RAN YHUALY 2 2
" DMBXRYHQYHMGLQFRP P RQWRFN 2 2

\WXOGFHR &RQMHWEGIL RM/

IMUDMRY/
6B\ EDHGFRP SHODIRD 2 2 2
700 WROMIFDIRQR WRANKRTHY HDXAW LQIFFR EGFHZ W JHHIDD CFRHBWMG CFRRXQIY
SUCASBY

YDOCAHDVR ' HAHP EHJ

6\ EDHGHRP SHODIRQLAFOGV WRADG \WRADG DG WR\DOGR UAXMFRWG RN DG RSWRQH  SHQHUHDWG R GUHRARUARP SHODIRQI RUWH\ HIWHG-G' HRHP BHU

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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LQWRA\DIEY ) ROWH<HDU( QGH3' HAHP EHU

&DKIGZVILRP XVHGIQ RSHDWQ) DRAMWH/

) XQQQVDMIGHE\RS GIMH) XQB/ 2
SUCASIODGG HHUED P HQVUHRHYHG DG SURFHHGYI URP \KH\VOBIR| GHEWGYHWR HQV
SURRHHD/I URP \KHVDBIR HIXW LQYHWR HQW

1 HWACIHIQXQUDT H5 CESWHDIRY G-SUHADIRY

$ FRUANRQR GOQH IWHH/
&KDYHIQEDLGRP H AR FRIDAIRY
8 QOLGHG! HVIHDMG\R XQ XQE-GRRP P WY HQN
5 HOD) HSGRWRQGHEVH] WIXMKP HOW 2
$ P RWYDIRQR G-EWH-V QG IWKOFHFRWV
" FBUHADIRQDOGLP RMY DIRD
6\RAN EDVHGFRP SHADIRQDQGIP RMY DARQR UAXURRMG VREN JUIQN
&KDHIQRSHDNY DN DG ACELOY
| QRN FHYCE®

1 HVDK SIRMGGE XH3LQ RSHDIGI LR
&DK | BZ VXS LQIQVHMQ) DRRYMEY
SXUADHVR FOSABCHIXSP HQV
1 HNDK XWHGLQ LM TR/
&DK IBZVSIRIGGE XVHGIQ |LQDGAQ) DRAYMEY
WHOFHR FRP P RQWRFN
211HIQ) H SHOHY
5 HIP HOWR HP SER HH\KDL GHWV
" IMIBARYYSOG
WHOFHR GEW
5HED PHQR GBEW
" HENMKOFHFRWW
) H/SOGI RUFHAWIA QMY DG G-EHQMBY
1 HVDK SIRMGGE. XWHGLQ |LQDGAQ) LR
1 HAGFUDH GHRUDH LOFDK FDK HDXYDBON DG UAMMBAG DK
&DK FDK HIXLYDBQW DG UAIRMG FDK DABILOQQ) R SHIRG
&DK DK HIXLYDBRQNDQG LHAMEWS FDK DAHGR SHIRG

BXSSOP HMICAMWRKUH/R FDK | BZ. 1QIRLP DARQ DG GRQ FDWK LQYHWAQ) DQG 1 LGQDGRQ) CRRYWEY

, QMINEDG
QFRPHW IFOAQ) H VAW SDG
" MEAIRQYUHQYHXKG

6\WFN EDIGFRP SQDNQIFOGY  WRADG  WRADG DG \WRADOGR UHAURAG WHAN DQG ROMRQH SHOHUHDAMGR GUHRRUFRP SHODIRQI RWH\ HOWHGHS' HAHP BHU oG
UASHARHD

7 KHIRTRZ 1Q) \REBI SURHVD UHFRCAIDINRQR  FDWK FDK HEXLYDBW DG UAAIRMG FDK UHBRIMG Z MLOQ\KH & RQRICDMS 6\BIWP HOVR $ WHVDG/ LCH QN \KDAXP
\R\KHRBCR \WH\OP HVXAK P RQVIQWHERQRICDMS6\BMP HQVR &DK) &2V

LOWRX\VDQEY ) RUWH<HU( QGH5' HRHP EHJ

&DK DIGFDK HIXLYDBON
5 FRIRAGFDK
7RIECFDK FDK HINXYDBQN DG UAAMANG FDK SUAHOAGIQWHE RARIEDAG6\IAP HOVR &DK) GZV
6HH*1RM +6XPP OV R 6LIQILFDQVS FFRXQIY 3RIAHY |RUDGAAUSIROR FDK FDWK HIXLYDBIQV DG UMMPMGFDK
6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHHPEHJ
GROWIQWR\DQGY

7\SHR 3UGASDO
3RIARIR&RP SDQ , QYHAR HW 0 DAUW' DM , QMY DMDQG) GRU $ P RXQW &RVW 9D O XH JRRWQRW
" HEWQYHIR HOW
YARMKQRBI\ 7RRY
$ @P DARAHIH ,GF 6HARBHUHG -XH 3UPH ) GRUDM 3,. ,QMAW
([WH
30K, & 6HIRUBHXUG -0Q@Y 3UPH ) GRUDM ([WYHH
BXEVRAEO YURMKQRBI\ 7RRY
&RP P XQIDARY 1 HERINQJ
$UDNDL HERW ,GF 6HIRUBHUHG -XO 3UPH ) GRUDM 3,. ,QMAW
([WH
&\WIFFP +RBQIV/ / & 6HIRUBHUG ) HELDOY PRQN/ %25 ) GRUDM
5 RANHW CE* GEDOGHNAHY / / & 6HARUBHUHG -XH 3UPH ) GRUDM 3,. ,QMAW
([WH
BXEVRBO&RP P XQFDAWRY 1 HERNQ)
&RQKPHJ  9MGHWEHIMEH/
$SS WHW,GF 6HRRBHUG $UO 3UPH ) GRUDM (WY HH
&DZRZ /7' 6HIRBHXUHG " HHPEU 3UPH ) GRUDM 3,. ,QMAW
(TWH
+R{] \&F &RQMMWED! HEW oD 3,. QMM
-REDBIB8 65 ,F 6HRRBHUG ) HEO@W PRQN62)5 ) GRUDM
([WH
3WRYL SHIRBHXUHG | HHPEU 3UPH ) GRUDM ([WYHH
S5KQR/ BV, 6HIRBHXUHG 0 DK 3UPH ) GRUDM 3,. ,QMAW
596K/ / & 6HIRUBHXUG " HHPEU PRQN/ %25 ) GRUDM 3,.
s QMW
6HDNHN ,GF 6HIRBHXUHG -XH 3UPH ) GRUDM 3, ,QMAW
6HIRUBHXUG (s 3UPH ) GRUDM 3,. ,QMAW
7REGHOVHN ,GF
6NZRG ,F SHIRUBHXUHG 1R EHJ 3UPH ) GRUDM 3, ,QMHWV
(TWH
7HAMDERSRDIRQ 6HIRBHXUHG X0 3,. ,QMHW 2
6HRRUBH UG -XO ) (¢
6HIRUBHXUG -XO 3,. ,QMHW 2
7RED7HAMD&RSRIDIR
7P BEN 6HARUBHXUG $UO 3UPH ) GRUDM 3,. ,QMHWV
([WH
8EAW ,F SHIRUBHXUHG 6HBNP BHU 3UPH ) GRUDM 3,. ,QMHW
([WH
oOHP |\ F 6HIRUBHXUHG 0 DK 3UPH ) GRUDM 3,. ,QMAW
([WyH
SHIRUBHXUHG 0 DFK 3UPH ) GRUDM 3,. ,QMAW
([WH
TREDHP
. REUPIW RS/ LP WG SHIRUBHXUHG ) HEDQW PRQN/ %25 ) GRUDM
([WH
BXEVRBO & RQHXP HJ  9BXMQHNEHIAH/
" LYHOMILHG ) LODGADOBHMAH/
* [EDRYAMQHW&BMID/ / & 8 QHXUG 6HBNP EHU )i (
8 QHXUG 6HBNP BHU )i (
7RED [EDEUIAMGHN&CBMID
11&
+ HIXOVS GV / & 8 QHXUG -XH ) (

EXEVRED' LYHMILHS) LQDGADOSHMEH/

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HHP EHU
CRIWLQWR\DQGV
7\SHR 3UGASDO
3RUARIR&RP SDQ , QMR HQV 0 DXUW' DM , QMHXB DMDG) GRU $P RQN &RVW 9D O X H JRRWQRWH
TUJT DRH) ' HYHBSP QW
$NHR7 KHISHWFY ,F BHIRBHUG -0QOY 3UPH ) GRUDM ([WYHH
$ @H D7 KHISHW ,F 6HARUBHUHG 2 AREHU 3UPH ) GRUDM (WY HH
$ QIEBWP P XQRAHISHWY, F 6HARUBHUG 6HBNP EHJ 3UPH ) GRUDM &C5 DM
([WyH
$PSU\UR// & 6HARBHUHG -0QOY 3UPH ) GRUDM &C5 DM
([WyH
$7$, / UH6AHFH/L 9 6HARUBHUG $XIXWW 3UPH ) GRUDM (WY HH
$YHR3KOWP WY ,(F 6HARUBHUHG 6HBNP EHJ 3UPH ) GRUDM &C5 DM
([WH
$[ VR H7 KHISHWRY ,GF 6HARUBHUG 2 AREHU 3UPH ) GRUDM &C5 DM
([WH
Y4R FOI7 KHESHWRV3/ & 6HARUBHUHG -X0 3UPH ) &C5 DM
([
URP; ,1& SHARUBHUG 6HBNP EHJ 3UPH ([ HH
YUGIHAR3KOPD ,GF 6HARUBHUHG 1RMHPEU )i ( ([WYHH
SHDUW ,F 6HARUBHXUG -XH 3UPH ) GRUDM (WY HH
&HOMY 7KHISHWY ,GF 6HARUBHUIG $UO 3UPH ) GRUDM (WY HH
&RAINURAHFH ,GF SHARUBHXUG 2 AREHU 3UPH ) GRUDM ([WYHH
SRDP |\ F 6HARUBHUHG 6HBNP BHU 3UPH ) GRUDM (WY HH
(B[ 3KOP WY ,GF 6HARUBHUG $UO 3UPH ) GRUIDM ([WYHH
HY HH & 6HARUBHUHG -XO 3UPH ) GRUDM (WY HH
) LR 7 KHISHAWEV* RS |, GF SHARUBHXUG 1RMHPEH 3UPH ) GRUDM &C5 DM
([ H
* TKHISHWY ,F 6HARUBHUHG 1RMHPEU 3UPH ) GRUDM (WY HH
* HIRQERERDIRY SHARUBHUHG 2 AREHU 3UPH ) GRUDM ([WyHH
* IWNRCHYR | GF 6HQRUBHXUHG -XO 3UPH ) GRUDM &C5 DM
3, QMBV [y HH
+|EHFHD, F SHIRUBHXUHG oD 3UPH ) GRUIDM ([WYHH
+laen & 6HARUBHXUHG oD 3UPH ) GRUIDM &5 DM
3,. QMBI ([WH
YHIF%R ,GF 6HARUBHUG $ XMW 3UPH ) GRUIDM &5 DM
([WYH
. XD2 GRB\ |, 6HIRUBHUHG 1RHP 3UPH ) GRUDM ([WYHH
| RRVURAHFH , SHIRUBHXUHG -XO 3UPH ) GRUDM ([WyHH
0 DAWDCBKOWP CRHWAD, F 6HRRUBHUHG oD 3UPH ) GRUDM (WY HH
1 CEUYD7 KHISHWEY SHARUBHXUHG -XH 3UPH ) GRUDM ([WyHH
SKDARP 3KDP LY ,F 6HRRUBHXUHG 2 AREHU 3UPH ) GRUDM 3,. ,QMAW
([WH
SWRYHURQUR ,F SHIRUBHXUHG 6HBNP BHJ 3UPH ) GRUDM ([WyHH
5 HOKU VWARDDOWY , F 6HRRUBHXUHG -0 3UPH ) GRUDM (WY HH
5HSIP XQH* RS ,F SHIRUBHXUHG 2 AREHU 3UPH ) GRUDM &C5 DM
3,. ,QMHW ([WYHH
AL ,&F 6HIRUBHXUHG 0 DK 3UPH ) GRUDM (WY HH
SHIV7 KHISHWEY ,(F SHIRUBHXUHG 2 AREHU 3UPH ) GRUDM ([WyHH
7DNXV3KDP CRHWDY , F 6HIRUBHXUHG ) HEL@W 3UPH ) GRUDM (WY HH
7% TKHISHWW G SHIRUBHXUHG -DQ@Y 3UPH ) GRUDM 3,. ,QMAW
([WyH
XQ4 XUH%9 6HIRUBHXUHG ' HHPEU 3UPH ) GRUDM ([WyHH

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHPEHU
CRDMW/IQWRX\DQGEV

7\SHR 3UGASDO
3RUARIR&RP SDQ , QR HQV 0 DMUW' DM , QMHXE DMDQG) GRJ $PRXQV &RVW 9D O X H JRRWQR\
8 QN YURMKER\ G 6HARUGHXUG $XIXWW 3UPH ) GRADM ([WYHH
ODR+HIW / / & 6HARUGHXUG on 3UPH ) GRADM ([WYHH
9 IUIANQ7 KHISHWY ,GF 6HARUGHXUHG 2 AREHU 3UPH ) GRADM &05 DM
([ HH
3KOP CFAHWVADY , F 6HARUGHXUG -X® 3UPH ) GRADM ([WYHH
BXERED' W' WARHY ' HYHBSP HW
( GRARQEY  &RP SXWU+ DUGZ DH
| RAXV5 RERMVER S 6HIRUGHXUHG -XH 3UPH ) GRADM ([WYHH
EXEVARIO ( OPWRQIFY  &RP SXWU+ DUGZ DLH
+ HOOWFDLHEHMEHY 2 WWH
YHWLT7 KHISHAPY | 6HIRUGHXUHG $ XIXWV 3UPH ) GRADM ([WYHH
YOHESWI 3HADNEY ,GF 6HARUGHXUHG 1RHPEHU PRQN/ %25 ) GRADM 3,.
QMBI
&DERQ+ HIN 7HKRRIHY ,GF 6HARUGHXUHG 0 OFK 3UPH ) GRADM ([WYHH
( TXODN+ HO / / & 6HARUGHXUG ) HEDDY 3UPH ) GRADM 3,. ,QMHW
2 INGWHA I, GF 6HIRUGHXUHG 2 AREHU 3uP ) GRADM &[5 DM
3, ,QMHW ([WYHH
EXEVRARIO + HOOMFDLHGHYFHY 2 \WHJ
, QRP DARQBHMFH/
&DBHDESIFHERS 6HIRUGHXUG 1RHPEH 3UPH ) GRADM 3, ,QMAW
([IWH
6D HAD/ 1P MG 6HIRUGHXUG XH 3UPH ) GRADM &05 DM
([IWH
<ISW / & 6HIRUGHXUHG 6HBWP EHJ PRQN62) 5 ) GRUDM
6XEVRARID , QI RLP DARQGHMFH/
0 DQXIDANUQ) 7HKGRB\
WWKD QY ,GF 6HIRUGHXUG $UO 3UPH ) GRADM ([WYHH
0RRE & 6HIRUGHXUHG 0 OFK 3UPH ) GRADM 3, ,QMHW
([IWHH
2 X, 6HIRUGHXUG on 3UPH ) GRADM ([WYHH
6XEVRAEIO0 DQXI DAMUQ) 7HKGRRI\
6HP LFRQBXARLY
) XQIED! , G 6HIRUGHXUHG ' HPEU 3UPH ) GRADM ([WYHH
6XEVRRIO 6HP IFRQEXARLY
6R\ZDUH
*706/1& 6HIRUGHXUG ) HEXDY PRQN/ %25 ) GRADM
6HIRUGHXUHG ) HEDDY PRQN/ %25 ) GRADM
7ROID* 706 // &
$IBTH 6HIRUGHXUG 2 AREHU P RONY6%< ) GRADM
SOPHY / & 6HIRUGHXUG on PRQN62) 5 ) GRADM
$QH &G 6HIRUGHXUG ) HEDOY P RONY6%< ) GRADM
$XWP DIRQS Q ZKHH ,F 6HIRUGHXUG 6HBWP EHJ 3UPH ) GRADM ([WYHH
YCEHB\WHV 6HQRUBHXUHG ' HPEU PRQN62) 5 ) GRADM

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHPEHU
CRDMW/IQWRX\DQGEV

7\SHR 3
3RUARIR&RP SDQ , QMR HOV 0 DXUW' DM QMHWVE DMDG) BRJ $P RQN &RVW 9D O X H JRRWQRW
%4NQ&RSRDIRY 6HIRUBHUG $SUO 3UPH ) GRUDM 3,. ,QMAW
([WH
&OP S1JQ0 RQRY 1P LG 6HIRBHUG 1RMHPEU PRQN62)5 ) GRUDM
&DRKSRQG\ WPV , G 6HIRBHUG XH PRQN62)5 ) GRUDM
&HRY @ 6HIRBHUG 6HBNP BHU PRQN/ %25 ) GRUDM
SB/RYSREDH ,F 6HIRBHUHG 2 AREHU 3UPH ) GRUDM (WY HH
SROMKARUR&RERDIRY 6HIRBHUG -XO PRQN62)5 ) GRUDM
&ROR &F 6HIRBHUHG 0 DK 3UPH ) GRUDM 3,. ,QMAW
([WH
&RSHES0 | 6HIRBHUG 0 DFK 3UPH ) GRUDM &C5 DM
3, QMAW ([WH
EXRHU,GF 6HIRBHUHG 2 AREHU 3UPH ) GRUDM ([WyHH
&\ EHPO [ ,QMP HADM+ REQV 6HIRBHUG $ XX PRQK62) 5 ) GRUDM
&
' DKOH, @& 6HIRBHUHG -XO 3UPH ) GRUDM 3,. ,QMAW
([WH
' HPDEDH & S6HARUGHUG $XIXWW 3UPH ) GRUDM 3,. ,QMAW
([WH
' DVEDRK THKQRBILY |, GF 6HARUGHUG $SUO PRQN62) 5 ) GRUDM
(IH7HKERRILY/ \@ 6HIRUGHUG $SUO 3UPH ) GRUDM ([ HH
( @IRQ+HIN ,GF 6HIRBHUHG 0 DK 3UPH ) GRUDM 3,. ,QMAW
([WH
(QPONE\ WPV, F 6HIRBHUHG 6HBNP BHU PRQN/ %25 ) GRUDM 3
L QMBI
(WUH @ 6HIRBHUHG oD PRN/ %25 ) GRUDM
(WP H/ HDQQ) 6ROMRY ,GF 6HIRBHUHG ) HEL@OW 3UPH ) GRUDM 3,. ,QMHW
([WH
) RMVLHG+ HOBK 6 HRXUMY 6HIRBHUHG HHP BHU PRQN62) 5 ) GRUDM
) WKVBAHEOIBWR / / & 6HIRBHUHG 2 AREHU PRQN62)5 ) GRADM
,NRQBFHFH! P WG 6HIRBHUHG 2 AREHU P RN ( XURGREDU ) GRUDM
,PSHYD @ 6HIRBHUHG oY PRQN/ %25 ) GRUDM
. ORR,F SND<R{ DGGWGE 6HIRBHUHG X0 PRQN62)5 ) GRUIDM
. KRR/ SND/ WKXP 7THKRBILHY 6HIRBHUHG oY PRQN62)5 ) GRADM
| RILFBRXUFH 6HIRBHUHG -XO PRQN62)5 ) GRADM
| RIFZRW 6HIRBHUHG -y 3UPH ) GRUDM
0 RELGI6ROMRQ/6HYLFH/ 6HIRBHUHG ' HHPEU PRON/ %25 ) GRUDM

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHHP EHU
GRIDWIQWRADQG/
7\SHR 3UCASDO
3RUNRIR&RP SIQ) , QAR HQV 0 DANUW' DM , QMHMG DMDJG) GRU $PRXQNV &RVW 9D O XH )RRWQR\
THWRD, & 6HQRUGHPUG B0 3UPH (%W 3,. QB
HH
1 XYRR7HKQRBILH/ER SRDIRQ 6HIRUBHUHG B 3UPH ) GRUDM ([WyHH
2PHD+REQV/ / & 6HQRUBHUHG X0 PRQK62)5 ) GRUDM
5(YIHD30VHY/ / & 6HQRUBHUHG $UO PRQK62)5 ) GRUDM
60D FRP // & 6HQRUBHUHG 6HOWP B PRQK62)5 ) GRUDM
6KIGRZ' WIRQ/ / & 6HARUBHUHG CHHPEU PRQK/ %25 ) GRADM
TORNL 7THKRBILEY , GF 6HARUBHXUHG ) HELXD 3UPH (%W 3,. QMBI
HH
7KUDRRIHW, 6HIRUBHXUG on PRQK/ %25 ) GRADM
9IGREPS ,F 6HARUBHXUHG ) HELXDW 3UPH (%WM 3,. QMBI
HH
=8, 6HARUBHUHG CHHPEU PRQK62) 5 ) GRUDM
=PSHDP & 6HQRUBHXUHG on PRQK62)5 ) GRUDM
BXEVRAIO 6R\E OLH
EXWRLCDEGIDQGS HIHZ CEGH7 HKQRRI
$PSRQ 3%& 6HARUBHUHG on 3UPH (%W 3, ,QMHW
HH
3IGHBSBI( QI / / & 6HRUBHXUHG ' HRPEU 3, QMBI
BXEVRVIO 6 XL CEBIDQG 5 HIHZ DEGH7 HKGRERI
TRED" HEWQIHIR HOV
7\SH RI
3RUWIROLR &RPSDQ\ L,QYHVWPHQMFTXLVLWLR@HDWHV 6 K W &RVW 9D O XH JRRWQR
(TXAW, QIR HQV
&ROKPHJ  %MGHNV3LRGFW
* IRHERUWERDMH , F (P &RPPRQB\RN
6DMIH; +REQ // & (P LDV 8QW
THIGWB! , G (P &RP P RQB\RN
7)* +ROQ ,EF (T &RP P RQB\EN
BXEVRAIO &ROKP HJ  9B0MGHN 3 LRGN
SROKPHJ  %MGHWEHMFHY
&DZRZ /T (P SUHHBGEHI
" RU DK ,GF (P &RP P RQBVEN
INIW,GE (P &RP P RQBVEN
1HB & (P &RP P RQBVEN
21IH8S & (P SUHHIGEHINS
(™AW SUHHIHGEHINVS
7RI IIHES ,GF
2 SRWQ (T &RP P RQB\EN
5 HVAKIQ) 3LV, GF (T &RP P RQB\EN
5KQR/ B, (T 3UHHIFGEHIN/%
7HAMDER SRDIR) (T &RP P RQB\EN
(P 3UHHIGEHIN/ 96 2
7ROV HAMDERSRDIRY
8 BHITHKRRIL G (T &RPPRQB\EN

6XEVREO &RQXP HJ  90MQHWEHMEA

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHHPEHJ
GROWIQWR\DQGY

7\SH RI $FTXLVLWLRQ
3RUWIROLR &RPSDQ\ ,QYHVWPHQW 'DWH 6HULHV 6 K Y &RVW 9D O X H )RRWQR
" IYHOMILHG) L[QDGRDCBHYFRY
* |EDOILPAMGHNEDRMID/ / & (DA &RP P RQ6\EN
(AW SUHHIHGEHINS
7RED [EIGELYAAMCHN&CEMID/ / &
+HIXOVS GV / & (AW 0 HPEHB QW
1 HZ | RQVQIXIDGFH+ RBQIV , G (DA SUHHIGEHIH
6XEVRARD' LYHMIIHG) IQDQRDCBHMEH/
T HIYHY
SFHB[ 3KOP CFHWADY ,GF (AW &RP P RQ6\RN
$\ WOURBAHFH ,F (AW &RP P RQG\RN
%RY 3KOWP D, FRERDM (T SUHHIHGEHIH
3' 6 YURMKERR)\ &READIRY (DA &RP P RQB\RN
6XERED' UK ' HIYH)
TG WRHL ' HHBSP HW
$NHR7KHISHWEY ,GF (AW &RP P RQB\RN
$ @WR3KOPD (AW &RP P RQG\RN
$ SSIHGO RBAXOU7UIQSRW (Taw &RP P RQG\RN 2
$YOR7 KHISHWEY G (Taw &RP P RQG\RN
$YHR3KOP CAHANDY , GF (Taw &RP P RQ6\RN
$[ VRP H7 KHIBHWEY , G (Taw &RP P RQB\RN
YR FB17 KHISHEY3/ & (Taw &RP P RQB\RN
YUGIHAR3KOPD ,GF (Taw &RP P RQ6\RN
SRFHVBKOLP CFHANDY , (Taw &RP P RQB\RN
' DHYURAHFY (Taw &RP P RQ6\RN
"\ QD THRKERBIH/ (Taw &RP P RQB\RN
* INIRGHYR ,GF (Taw &RP P RQ6\EN
+ IEHRHD, F (Taw SUHHIFGEHIN/%
+1O0 (Taw &RP P RQ6\RN
+XPIUIHY ,GF (T &RP P RQG\RN
1 RWKBHD7 KHIBHWEY (Taw SUHHIFGEHINE
3OUDAN3KOP CFHAFIY , R (T &RP P RQB\RN
5 RANH/BKOLP CFHAWADY / \B (Taw &RP P RQB\RN
6DMD ,F (Taw &RP P RQ6\RN
6IR* HH7KHIBH ,GF (Taw &RP P RQB\EN
7DNKV3KOP LR ,GF (Taw &RP P RQB\RN
TURD ,F (Taw &RP P RQG\EN
XQ4 XUHY%9 (T &RP P RQB\RN
ODR+HN / / & (Taw SUHHIGEHIN%
(DA SUHHIHGEHIN/E

7RI DR+ HI / / &

3KOP LAWY ,GF (W &RP P RQB\RN
EXERED' W' VRHL ' HHBSP HW
( GRARQFY  &RP SXWU+ DUGZ DUH
| REXV5 RERMVER S (AW SUHHIHGEHIHY)
6NGR & (D SUHHWHGEHIH/(
6XEVARID ( GPARQIFY  &RP SXWMU+ DUGZ DLIH
+ HOOMFDLHEHMEHY 2 WWH

o H,G (AW &RP P RQ6\RN
&DERQ+ HIN THKRBIL , G (DA SWHHBGEHIN/E

6XEVREO + HOOMFDLHE HYLFHY 2 WH)

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HAPEH

GRDWIQWR\DQGY

7\SH RI $FTXLVLWLRQ
3RUWIROLR &RPSDQ\ ,QYHVWPHQW 'DWH 6HULHV 6 K Y &RVW 9D O X H )RRWQR
, QR DARQBHMEFH/
3OQW R, (Taw &RP P RQB\RN
<19W / & (D SUHHWHGEHIHY/(
=HD* GEDRRS (AW &RP P RQ6\RN
6XEVREIO, @ RLP DARQGHIMEH/
0 HAFDO HAFH/  ( TXISP HW
SRRIRS HKHIEY / / & (DA &RPPR8QW
(AW SUHHIHGEHINVS
7ROERRIERS HKHIE / / &
) ®ZRQI 0 HAFDD GFRERDAG (TAW SUHHIGEHING $ 2
* HBWY ,GF (AW &RP P RQG\RN
9HZ5D \F (DA &RP P RQG\EN
6XEVRAEO0 HAFDD HAFH/  ( TXISP HW
6HP LFRQGXARLY
$FURY] 6HP IFRIGARUERSRDIRY (DA SWHHBGEHIN/E
6XEVRARIO 6HP LFRQEXARLY
6R\ZOLH
*706 /18& (AW &RP P RQG\RN
YONUZ $, ,GF DILIDKY/ (T SUHHIHG1 RM
&8 ING @ (Taw SUHHIHGEHINS
&RQMINKO BEDD, F (Taw SUHHIMGEHINE
(AW SUHHIHGEHIH
7RECERQMINO GELD,
RN (AW &RP P RQ6\RN
" UYD+RTQV , @ (T SUHHIHGEHIH/
(Taw SUHHIHGEHIH/
7RED XYD+RBQV ,F
+LIKs RO/, GF (Taw &RP P RQ6\RN 2
| UKEHG @ (T &RP P RQG\RN
IH\ERRP & (Taw &RP P RQG\EN
3DOQMTHKERRIHY (T &RP P RQG\RN
BLQIGERH ,F (Taw SUAHIHGEHIHY/(
(DA 3UHHUHGEHIHY)
7RUCBIQOB\RH , F
6SUQND, F (AW &RP P RQ6\RN
OHID+HIW ,GF (T SUHHUHGEHIHY(
=HRR & (Taw &RP P RQG\RN
6XEVRARIO 6RI\E DLH
6XUWIFDO HFH/
\ PRIV, (AW SUHHIHGEHIN/% 2
(AW SUHHIHGEHIN/E 2
(AW SUHHIHGEHIH 2
(AW SUHHUHGEHIHY( 2
(AW SUHHIHGEHIHY) 2
(D SUHHWBGEHIHY) 2
7RI \ HRAEY @ 2
7UR0 HIRV* RS ,GF (AW &RP P RQ6\RN
6XEVRIO 6XULFDO HFH/
6XWELCDEGIDQGS HIHZ CEGH7 HKQREI
) XBUP URHHI (T SUHHIFGEHIN/E
,P SRME®) RS/, @F (DA SUHHUHGEHIHY(
0 R&PHID,F (T &RP P RQG\RN 2
10QUQH\ // & (T &RPPR8QW 2
3LQTBSBI( GHI\ // & (DA &RP P RQG\EN
3YRWAR , G (DA SUHHWHGEHIH
3URMID ,GF (AW &RP P RQG\EN

6XEVRIO 6 XL QTEGIDG 5 HIHZ DEGH7 HKGRRI\
7REO ( TXIW , QYHAR HOW

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HHP EHU
7\SH RI $FTXLVLWLRQ
BRUWIROLR &RPSDQ\ ,QYHVWPHQW 'DWH 6HULHV 6 K W &RVW 9D O XH JRRWQR
: DUDQN QYR HOV
URMKRRI\ 7RRY
$ @P DVARAHRY ,QF DUV SUHHBG6HIN/%
30K, ,&F : DUV &RP P ROG\REN
EXEVREO URMKQRRI\ 7RRY
&RPPXQFDARY 1 HERINGQ
$UDNDL HEROW ,GF . DUDQV &RP PRGN
6SUQ) 0 FELGISROMRY ,F - DUDOW &P PROGVEN 2
6XEREO&FP P XQFDARY 1 HERNQ)
SROKPHJ %0MGHW3LRGFW
*DEHN XDG /| & DUV &RP P RQ6\RFAN 2
6DMDH; +REQ // & . DUV SDNS 8 QW 2
THKEW®! , - DUV SUHHWGEHIN%
7)* +ROQ ,F . DUV &RP P ROG\REN 2 2
7KH1 HDARP SIQ DUV &RP P RQ6\RFAN 8
KRS\ (F : DUDQV SUHHIHGE6HIN&
6XEVRRIO &RQXP HJ - 90XMCHW3 LRGXRV
SROKPHJ  YMGHWGHMEHY
&DZRZ /T DUV &RP P RQ6\RFAN
+R4] . DUV &RP P ROG\REN 2
/ DAQ) + RAQV,F . DUDQV &RPPROBVREN
/| HER ,GF . DUV SUHHWGEHIN
3R . DUV &RP P ROG\REN
5KCR/ BV ,GF . DUV &RP P ROG\REN
5SXPEGR1 ,OF . DUV &RP P ROG\REN 2
GHONHN , G . DUV &RP P ROG\REN
6NZRG G . DUV &RPPROG\REN
: DUDQV SUHHIHG6HIN/% 2
7REBN ZRG ,GF
IIVEFRP ,(F © DUDQW &FP P ROG\EN
. DUDQNV 3HHWGEHIN/S
DDV SUHHWGEHIN%
TREBQIIVEFRP |,
7KP BEN ,GF . DU &RP P ROG\RN
SAAW ,&F . DUV &RP P ROG\RN
9HP | . DUV &RP P ROG\REN
: REOHP IW RS/ P WG DUV SUHHUHG6HIHN/
: DUDQW SUHHIHGEHIN/(
7RED RE@HP W URXS/ [P WG
BXEVRRO & RQUP HJ  960IQRNGHIMERY
'K HIYH)
$ HIP L7 KHISHWV+ RAQIV ,(F : DUDQV &RP P RQ6\RFN 2
%Rt 3KOP D, FRERDAG : DUBW &RPPROBWN 2
3' 6 YIRKNKGRB\ &RERDIRD . DUV &RP P ROG\REN
6XEVREO' UK ' HIYH)
UQ" AR HHBSP HOV
$ FCAD3KOP D, . DUDQV &RP P ROG\REN 2
$' 0% YRRV ,GF : DUDOW &R PROGVEN
$ NHR7KHISHWEY |G . DUDQV &RP P ROG\REN
$@EUR3KOPD ,F : DUDOW &R PROGVEN
$PSO\UR// & DUV &MWVS 8 QW
$[VRP H7 KHISHWPY ,GF . DUV &RP P ROG\REN
SHDUW ,GF DUV SUHHWHGEHIN/%
SHIMY 7KHISHAEY ,GF . DUV &RP P ROG\REN
" HP DDQBAHTHY \B . DUV &RPPROG\REN

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHHPEHJ
GROWIQWR\DQGY

7\SH RI $FTXLVLWLRQ

3RUWIROLR &RPSDQ\ ,QYHVWPHQW 'DWH 6HULHV 6 K DY &RV W 9D O XH )RRWQR\
o HH G YTy 3UH HIFGEHIR
(YRHP YARAHF G © DUDQV &RP P RQG\EN 2
) BAK 7UIANV7 KHIISHAEY ,GF - SND YAURNAD 2
URMK ,GF : DUQW &RP P RQG\EEN
et e d : DUQW &RP P RQG\EN 2
. XD2 FRR\ ,GF : DUV &RP P RQG\EN
0 DEWOBKOP CFAHAFD, F : DUQW &RPPRQG\EN
0\ RIDVBAHF / \@ : DUV &RP P RQG\EN
3ODMN3KOP CFHWAY , GF : DUQW &RP P RQG\BN
SKDKRP 3KDLP CRHAVADY , 8 : DUQW &RP P RQG\REN
BRHURQYR ,GF : DUQW &RP P RQG\EN
5 HOKUVWARIDOWRY , GF . DUQW 3UH HIFGEHIH/(
BRCHLY & : DUQW &RP P RQG\EN
7% TKHISHEY G . DWW &RP P RQG\BEN
7UA ,F © DUQw &RP P RQG\BN
9DR+HIW / / & : DUQW &RPPRQ8QW

KO CFHANDY |, GF ;DWW &RPPRQBVEN
BXERED' W' NARH) ' HYHBSP HW
(GRARQFYV  &RP SX\MU+ DUZ DLH

BV, : DWW &RP P RQG\BEN
| REXV5 RERMEVERS : DUQW &RP P RQB\EFN
6NGR ,GF ;oUW &RP P RQBVEN
BXEVRIO ( GRARQIFY  &RP SXWU+ DUGZ DLH
+ FOOKFDLHGHMEHY 2 \WHJ
91D+ HIN , G : DUV &RPPRQBVEN
BXEVRAIO + HDOKFDLHBHFHY 2 WHJ
, QRP DARQBHMFHY
&DBHID6SIFHERS : DUQW &RP P RQB\REN
102% ,GF © DUIQW &RP P RQB\EFN 2
1 HMDHEROMRYY , G : DUIQW 3UHHIGEHIH/
6LIQIID HAD/ P WG - DUV &RPPRQBVEN
BXEVRIO, @ RLP DARQGHIMEH/
0 DQXICANUQ) 7HKQRE\
WK QY G : DUQW &RPPRQB\EN
0FRRE & : DUQw &RPPRQB\EN
CRPHN @ : DUV &RPPRQBVEN
BXEVREIO 0 DQXICANUGQ) 7HKQRE\
0 HAD&ROMMWAR
)R B, GF : DUIQW 3UHHIFGEHIR/(
BXEVREIO0 HAD&RIMINGR
0 HAFDO HMFAY/  ( TXISP HOW
$\SUHYDIDNRY ,GF : DUmQW &RPPRQB\RN 2
) GZRQ] 0 HAFID GFRERADAMG : DUDQV SUHHIGEHING $ 2

: DUQW SUHHIFGEHIN/ D6 2

7RE0 GZRY 0 HAFO GRERDMG 2
,QMWO HIFDD, F . DUQW 3UHHIGEHIN/%
| XAD+ HIW , GF : DUQW &RP P RQB\RN 2
2 XWH/0 HAFDD, : DUDQW &RPPRQG\EN
7THDY%R ,GF : Dumw &RPPRQB\EN

6XEVREO0 HAFDO HMFH/  ( TXISP HW

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HHHP EHU
GRIDWIQWRADQGY
7\SH RI $FTXLVLWLRQ

3RUWIROLR &RPSDQ\ ,QYHVWPHQWWH 6HULHYV 6 K DI &RVW 9D O XH YRRW QR
6P FRQOXARLY
$AKURQI 6HP IFRIGARUER SRIDIRD SUHHIBGEHIHY
) XQUE® , G &RPPRQBVEN 2
EXEVREIO 6HP LFRQGXARLY/
6R\ZDLH
$UD6\ WPV ,GF SUHHIHGEHIN/A 2
$XP DIRQS Q ZKHH ,GF &RPPRQBVEEN
YMIKW HKRBIIHY , GF &RPPRQBVEN
WNQERFADIRY &RPPRQBVEN
SGX/RVBRIDH ,F &RP P RQBVEN
L®AR ,F &RPPRQBVEN
LBGED ,F 3UHHIBGEHIN/%
&ROR & &RPPRQBVEN
&RAEDH ,F &RPPRQBVEN
EXRH, G &RPPRQBVEN
' DKOH ,GF &RPPRQBVEN
" H3K[ &RS &RPPRQBVEEN
" HPOQEDH , @ &RP P RQBVEN
ISQHX,EF BUHHIBGEHIN/E
CRH R &RP P RQBVEN
(LIHQ7HKCRRILHY/ \B &RPPRQBVEEN
( DR+ HI ,F &RPPRQBVEN
(WP HI HAQQJ 6ROMRY ,GF &RPPRQBVEN 2
( YHIRMERSRDIRY &RPPRQBVEN
) LOVQUIKW, GF 3UHHIBGEHIN/%
) XOLCEROMRYY , G &RP P RQBVEN
| IKEHEG G 3UHHIHGEHIHY
0 I SO0, F &RP P RQBVEN
1 XYRR7HKQRBILH/&R SRDIRQ &RPPRQBVRN
SRRV, GF &RPPRQBVRN 2 2
5HUR ,GF &RPPRQBVREN
BLIBRIN,GF BHIN-XQRU 3UWHHIHG 2
BIQIGB\RLH ,GF 3UHHIHGEHIHY
TORNL 7THKGRBILY , GF &RP P RQBVEN
7KH) DRIRY* RS/ / & SUHHIHGEHIN/G $
9IGREPS G &RP P RQBVMN
6XEVRAIO 6R\E DLH
BXULFDD HYEH/
\QHRQEY @ U HIHGEHIN/E 2
7URO HARV* RS ,GF &RP P RQBVEN
BXEVRAIO 6XUILFDO. HYFH/
BXWELCDEGIDQGS HIHZ CEGH7 HAKQREI
$P SR 3%& &RPPRQBVEN
) XBUP URHHI | GF U HIFGEHINE
+DIR ,GF SUHHIHGEHINVS

SUHHIHGEHIN/

7REDHDIR ,GF

,QUAHW HWV+ REQIV G SND$ JUMED ,F SUHHIBGEHIHY 2
3RDHD&RSRDIRD U HIHGEHINE 2

EXEVRIO 6 XL QEEBIDG 5 HIHZ DEG7 HKGRRI\
7RED: DUDQNQHWR HOW

7REQ QAR HIVIQEHXUMEY

, QMR HW XQBV 9 HKLFBV, QYHWR HOW
CU DR HHBSP HW

) RERQ* URZ\N2 SSRIMQUA) XQB, & 9

) RIERQ* URZ \K 2 SSRIMQWY) XQB,, & 9
BXERED' U WARH) ' HYHBSP HW
6R\ZOUH

/ IEHW=IP &R, QMY 3
6XEVREIO 6R\E DLH

7REO, QYHWR HON XQBV 9 HKIFBY, QYHWR HOV

7REQ QHAR HQV

QMR HQY XQB/ 9HIFBY
QMR HQY XQB/ 9 HIFBY

QMR QY XQB/ - 9 HIFBY

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHPEHU
CRDMW/IQWRX\DQGEV

9DDHDVDSHAHR Q-W))\HN$@PR)<QNDH\XM\GLQB 6 ' RIWXQDWRMHEZ MHQRRG 7KHERP SIQ XVE/\WHB\BZEIG, QBAUDORRCHI RUFDWI LY \mmw JREQ) R WSRVRIRFRP SIQH/

,QHUAMDM3S, 0 ( USIHHV HHP EHU PRON/ %25 PRON/,%25 DG PRON/ %25 WBIHHW s3] UASRYHD DVR ' HHP BHU
xqmmmnmexwmmeﬂmmupqwqmqmeﬂmm|mrmmm H\BE SXUSRAVARDBG PIORY PR 06 P LQIRQ WAS-RMWHD 7KHVE FRW

R IQMWHONY  BEORD

3UHHWHGDOGARP P RQWRAN Z DUDQN DG HIXW IQMBWOHIHHDD QRO LGFRP HSIRGAEQ)

([ FFBWRUZ DUDQVIQ  SXETFO WIGHGHRP SIQH/DJGARP P RQURANLQ  SXECFD \WIG-GFRP SDQHY DIIQMAN HQVDHUANERMGDVR  HHP EHU DYGZ HHYDOHG DAVDUYDOHXMGY / HHD

I QULFDQMXGREVALYTEGLCBXWDVGHMP LGHGIQIRRGI W B, WHERP SO0 1 YDODIRQFRP P IWH \KH? 9 CODMRQ&RP P WiH  DIGLBSIRHGE WHERDGR QUWRRY WH0RIG
1RO8 6 FRP SOQ RAKHFRP SDQ IVSUCHSIOROFHR BXMGHNLVRANGHWHS QWS 6\
5 HHYHI@

SRQWRAQMHIT HUDVGHIGXQEHMH  $ PNQZ KIFK + HIFXGVRZ QVDIBDWY R \KHFRP S IV YRIQ) VHRXUMA/RUKDVIUDAMADYR  WSUAFQIAMRQRQIWERDG
" HEWVRQGRQ CFFUCOMIMVDVR * HAHP BHU DGLVWHHRHARMGHIGQROIGFRP HSIRGAQ 1 RMWDAVR ' HHP BHU RO WH3,. RUSD P HONONGQG SRUMRQLYRQGRQ RO RAH

HONY FROMMEBGIG-EW

, GAFDMYDAHMKDARHERP SDQ. GHP VRV XN LQJ DRAV XQGHMAIRY D R $ P\ XD\ Q) DAHVP XWHSAHADABDIV R WHERP SO VRBCDAHVDAKHWP HR CFTXMUWRQR [
mmnmnm\@ DAHV

HRMAKDNTTRUDSRWRQR WHG-EWQHAR HQAY SBGIHED/FRIDMICKQEHAKHE0 %8 ) CAOW D/GHIGHGIQP1RM 2 ' HEW
" HRMAKDADORUDSRMROR \WHLOHWY HOAY SBGIHS DY FRODMIOKGEHARHO 8) * 9OGN) CROW DVGHIQGIQPLRM 2 ' HRW
" HRMWAKDAORUDSRWROR \WHG-EWQHI HQWFRUAAKH S WHAWERNHGL RW D/GHIQGIQE1RM 2 HBW
" HRMAKDADORUDSRMROR \WHG-BAQYHIR HBUICH SO GFOGHCFR® XOMG3,. LQMAMIGGLYGHR UED P HOV
" HRMAKDATIRUDSRMROR \WHLQHAR HQAQWMY SRWRIRFRP S0 LVKHISE, + HIXGV&DEMINY / 3 \KH&RP S 1VZ KR RZ GHG\P DOEXMGHWIQMAR HOVRP SIQ
" HORMAKDAKHI DUYDOHR WHERP ST VREO.QMAR HOVIQWMY SRWRIRFRP SI0. WBIAHONUDMWID R \WH&RP SIQ MVRBCGHADAMNDY/R * HAHP BHJ

" HORMARDARHHLY DQXQ XQEHG FRQUPMICARP P W HNDYDIDEGI DAKHUATXHNR \MYSRWRIRFRP SDQ D/R ' HAHP EHU SHHR:1RM 2 &RP P W HIVDQG&RQMIHFH/
" HORMW XQUIBGRKHG-EVZ W | LXADHD? OVARV VHIRMVHRXUHG SRUMRQ DG VXU LOMMMQDUDXAVR WHSRMRIRFRP SI) Z KHBE! \WHS MR SRIRQZ LAEHVVER BCDMWR \KH? | LIMRW SRURQLQ
DEOIXCDIRO \CB

HRMNHRGO-OVHIRMPUGGEN
thmw&mn WS(E]NFHMWRJZDMDNQ(HWFQAZD/D?DWGLQD\NDDZWQH HP SIVURP WD MADARQXQEHWHE HRXUMEVS PR 3GHRXUMEVS PV OQGP D EHGHP HOVREH? UANURRG
VHEXUMAY XQEUWHBEPUMAS
" HIRMVIQMAY HQNQDGRQ YR VHEXUMW IQWHIRP R DSURP IMRY QRM 7 KHWMP VR \WHGRM/SURVGHWHERP ST Z W DOHQRQWHIMKHY WKOBVR &H:PRQG\WMFWM&W $, & EVRR
UBDHSROUED PHIR WHRAMBAQ) EDICFHR \WHCRAV SVR ' HEHPEHU WHYONEURZ $, ,(F O LIDM/SURP IMAY CRAVKOGOQRAMBEQ) EDDFHR
HORAMARHVERUNY KR/ WKWVR IR DOV | HHIGFRP HDARADAGZ W FHWEQSIRGFAWR \WHSRINRIR FRP ST 7KHIBSUR 1P DMFRWIGGIDUYDOHR WHUR DOVFRQMAAH — PITRQDGG P IARY

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HHP EHU
CRIUW/LQWR\DQGV
7\SHR 3UQASDO

3RINRIR&RP SDQ , QYHAR HW 0 DMUW' DM , QMHNME DMDQG) GRU $P RXQW &RVW 9D O XH JRRWQRW

" FEWQYHWR HOW

&FPPXQIDARY 1 HERNQ

&\WIFRP +RUQIV/ / & 6HIRBHUHG ) HELQW PRQN/ %25 RJ) GRUDMR

5RANHW [E* GEDOBHYFH/ / / & 6HIRUBHPAUHG -XH 35,0 ( RJ) GRUDMR 3,.
| QMW ([WyH

EXEVAIO&RP P XQFDARY 1 HERINQJ

SRMXPHJ  9MQHW3LRGFV

* URYH&RIERDMH ,F 6HIRBHXUIG $SUO 35,0 ( RU) GRUDMR
([WHH

BXEVRBO &RQXP HJ  9BMQHN3LRGXFV

" LYHOMLLHG) LQDQRDOBHMAH/

* [EDRBLRAMCHN&DBMID/ / & 8 QHXUG 6HEWP BHU )

8 QHUG 6HBNWP EHU )

7RED IEDSEYAMQHN&CBMED/ / &

+HIXOVS OMHY / & 8 QHXUIG on )u (¢

1 HZ | RQVQAXUIDFH+ RBQIV , SRQHMEBILRM  $XIXW 3, ,QMAW  RJ) GRADMR

EXEVAED' LYHM!LHG) LQDQRDOSHYLAH/

T UG DR HYHBSP HW

$@EWR3KOPD ,F 6HIRBHXUIG -X0 35,0 ( RJ) GRUDMR
([WH

$@H D7 KHISHWY ,GF 6HIRJBHXUG 2 RAREHU 35,0 ( RJ) GRUDMR
([WyHH

$ SSOHG* HHIF 7HKQRBILHV&RESRDIRY 6HIRBHXUG $SUO 35,0 ( RU) GRUDMR
([WH

$YHR3KOWP FHWDY |, GF 6HIRUBHXUG 6HBWP BHU 35,0 ( RY) GRUDMR
([WyHH

$[ VR H7 KHIBHWAY ,F 6HIRBHXUG 2 RAREHU 35,0 ( RY) GRUDMR
([WH

YR FOI7 KHISXUPV3/ & 6HIRUBHPUHG 2 AREHU 35,0 ( RY) GRUDMR
([WyH

URP; 1& 6HARUBHPAUHG 6HOWP BHU 35,0 ( RJ) GRUDMR
([WYHH

YUGIHAR3KOP D ,(F 6HIRUGHPAUHG 1RMHP B Yo (¢ ([WyH

&HIDWW | GF 6HARUBHPAUHG -XH 35,0 ( RJ) GRUDMR
([WH

&HQMJ RIVAUHINMRAIK 0 HAAH/+ RBQIV 6HIRUBHUG oD 35,0 ( RU) GRUDMR

I1& ([ WY HH

&HIMY 7 KHIDSHWPY 6HIRBHXUG $UO 35,0 ( RU) GRUDMR
([WYHH

SKPRHN[ |\ (F 6HIRUBHPAUHG " HRPEU 35,0 ( RY) GRUDMR
([WyHH

6HARUBHPAUHG ) HEUQW 35,0 ( RJ) GRUDMR

([WYHH

7REDRKHP FRHQN [, GF

&RAINYRAHFH ,GF 6HARUBHPAUHG 2 AREHU 35,0 ( RJ) GRUDMR
([WYHH

&REP |\ F 6HIRUBHRXUHG 6HEWP BHU 35,0 ( RY) GRUDMR
([WyHH

(O [ 3KOWP DR ,GF 6HIRBHXUG $UO 35,0 ( RU) GRUDMR
([WHH

HY HH . F 6HIRUBHRUHG -XO 35,0 ( RJ) GRUDMR
([WyHH

* TKHISHWEY G 6HARUBHRUHG 1RHPEU 35,0 ( RJ) GRADMR
([WYHH

* HRQ&RERDIRY 6HIRUBHPAUHG 2 AREHU 35,0 ( RJ) GRUDMR
([WyH

+|EHFHD, F 6HIRIBHXUHG 0D 35,0 ( RU) GRUDMR
([WHH

+XP DU ,F 6HIRUBHXUG 0 DK 35,0 ( RU) GRUDMR
([WyHH

. DBRURAHFY 6HIRUBHRXUHG -DQOY 35,0 ( RJ) GRUDMR
([WHH

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHP EHU
CRIW/LQWR\DQGV
7\SHR 3UGASDO
3RUARIR&RP SDQ , QMR HQW 0 DXUW' DM , QMAXS DMDQG) GRU $ P RQN &RVW 9D O X H JRRWQRW |
| REXVYARAHFH/ 6HIRBHUG -XO 35,0 ( RU) GRUDMR
([WH
1 CEUYD7 KHISHUEY 6HIRBHXUIG -XH 35,0 ( RU) GRUDMR
([WH
3KDNRP 3KOWP CFHAWY |, F 6HIRBHXUG 2 AREHU 35,0 ( RU) GRUDMR 3,
| QMW ([WH
AL ,F 6HIRBHXUIG 0 DK 35,0 ( RU) GRUDMR
([WH
BHV7 KHISHWRY , (F 6HIRBHXUIG 1RMPEHU 35,0 ( RU) GRUDMR
([WH
6\ Q] 3KOP DAY, F BHIRUGHUG $SUO 35,0 ( RU) GRUDMR
([WH
7* TKHISHWW ,GF 6HIRBHXUIG -0Q@Y 35,0 ( RU) GRUDMR 3,
. ([WH
XQ4 XUH%9 6HIRBHXUIG " HPEU 35,0 ( RU) GRUDMR
([WH
8 QW URMKER®\ ,F B6HIRUGHRUG $ XMV 35,0 ( RU) GRUDMR
([WH
9DR+HIN / / & SND , QMO HIBK 6HIRBHXIG on 35,0 ( RJ) GRUDMR
+RAQV/ / & (WY HH
3KOP CFHWY |, F 6HIRBHXUIG -XO 35,0 ( RU) GRUDMR
([WH
<XP DQW 7 KHIBHWFY ,GF 6HIRJBHXUIG -DQ@Y 35,0 ( RU) GRUDMR
([WH
BXEWREO' UXJ' DARYH) ' HYHBSP HW
+ HOOMFDULHE HUYLEHY 2 WHJ
YEHNRL7 KHIEHWPY , 6HIRUBHRAUG $ XMWV 35,0 ( RU) GRUDMR
([WH
%OHESW 3HADMFY ,GF 6HIRBHXIG 1R EHJ PRQN/ 925 RJ) GRADMR
3,. ,QMAW
&DERQ+ HION 7THKRBIL , 6HIRIBHXIG 0 DK 35,0 ( RU) GRUDMR
([WH
( TXODW+ HIGK / / & 6HIRBHXIG ) HELD@W 35,0 ( RU) GRUDMR 3,.
, QMHNV
SXEVRARO + HOOKFDLHE HYLEHY 2 WHJ
, QRP DARQBHMAH/
&CBHD6STFH 6HIRBHXUIG 1RHPEU 35,0 ( RU) GRUDMR 3,
| QrHW ([WyH
<ISW / & 6HIRBHXUIG 6HBNP BHJ PRQN/ 925 RJ) GRUDMR
BXEVRREO, Q RLP DARQ6HYFH/
&RQXP HJ  9BMGHWEHIYFH/
$SS WAV 6HIRBHXUG $XIXWW 35,0 ( RU) GRUDMR
([WH
&DIRZ /7' 6HIRUBHRAUHG " HHPEU 35,0 ( RU) GRUDMR 3,.
, QMW ([WH
D 3RIA +RMBQV/ / & 6HIRBHUG ' HHPEU PRQN/ %25 RU) GRUDMR
+R4] F SRHWEB HEW 0 D 3, QMW
1HWRD,F 6HIRBHUG -XH 35,0 ( RU) GRUDMR 3,
| QMW ([WH
SK@R/ BV ,F 6HIRBHXUIG 0 DFK 35,0 ( RU) GRUDMR 3
, QAN
596KOH// & 6HIRBHXUG ' HPEU PRQN/ %25 RU) GRUDMR
3,. ,QMAWV
BHDNHN ,GF 6HIRBHXUIG -XH 35,0 ( RU) GRUDMR 3
, QAN
6NZRG ,F 6HIRBHUHG 6HBNP EHJ 35,0 ( RU) GRUDMR 3
| QMW (IWH
7HAMDERERDIRY 6HIRBHXUIG -XO 3,. ,QMAW 2
6HARUBHUG X0 )i ("
B6HIRUGHRUG -XO 3,. ,QMAW
7ROV HAMDE R SRIDIRY

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HHP EHJ
CRDMW/IQWRX\DQGEV
7\SHR 3UGASDO

3RUARIR&RP SO , QMR HQN 0 DMUW' DM , QMHXE DMDQG) GRU $P RXQW &RVW 9D O XH JRRWQRW

7P BEN , G 6HIRGHUG 6H-BNP EFU 35,0 ( RJ) GRUDMR 3
5 ([WH

=H§ SND: REHP W XS/ IPLAG 6HIRUBHUG ) HEUQY PRQN/ %25 RJ) GRADMR

EXEVRARIO&RQKP HJ  96MGHNEHMEH/

0 DQXIDRANUQ) 7HKGRB\

WWKD QY , G 6HIRUGHXUG 1RHPEHU 35,0 ( RJ) GRUDMR
([IWH

SXEVRAEO0 DQXI CAMUQ) 7HKQRRI\

6HP LFRQBARLY

) XQIE®!, F 6HIRUBGHUG " HHPEU 35,0 ( RJ) GRUDMR
([WyH

6XEVRARIO 6HP LFRQBARLY

6R\EOH

*706 /1 & 6HIRUGHXUG ) HEDOY 0 RN/ %25 RJ) GRUDMR

$IBTH ,F 6HQRUHRXUHG 2 AREHU PRQN/ %25 RJ) GRUDMR

YUDQERSADIRY 6HQRUSHRXUHG $SUO 35,0 ( RJ) GRUDMR 3
, QMY ([IWH

&P S1IQ0 RURY P NG 6HIRUGHXUG 1RHPEHU PRQN/ %25 RJ) GRUDMR

&HRV/ [ & 6HIRUGHXUG 6HBWP EH PRON/ %25 RJ) GRUDMR

&G 6RIDH 6HQRUSHRXUHG $SUO PRQK/ %25 RJ) GRUDMR

LBX/RVBR\IDH ,GF 6HIRUGHXUG 2 AREHU 35,0 ( RJ) GRUDMR
([WH

&\ EHP ][ ,QMP HADM+ RBQIV ,GF 6HIRUGHXUG $ XIXW PRQK/ %25 RJ) GRUDMR

' DKOH , @ 6HIRUGHXUG -XO 35,0 ( GRADMR 3
g ([IWH

" HSK[ &RS 6HIRUGHXUG ) HEDOY 35,0 ( RJ) GRUDMR
([WyH

" PDQEDH @ 6HQRUBHRXUHG $ XIXW 35,0 ( RJ) GRUDMR
([IWH

( GPONG\ VPV 6HIRUGHXUG 6HBWP EHU 0 RQN/ %25 RJ) GRUDMR
3, QMHW

(VMM ,GF 6HIRUGHXUG on PRQK/ %25 RJ) GRUDMR

* W SKRQ1 HIRIW&ERS 6HIRUGHXUG Q@ PRON/ %25 RJ) GRUDMR

NRQBFHFH/ P NG 6HIRUGHXUG 2 AREHU PRQK/ %25 RJ) GRUDMR

PSHYD ,GF 6HIRUGHXUG -0QOY PRQK/ %25 RJ) GRUDMR

.ORR, & SND<R{ DQGW,E 6HIRUGHXUG -XO PRQK/ %25 RJ) GRADMR

. KRRV SND/ MWXP 7THKGRBILHY 6HQRUBHRXUHG 2 AREHU PRQK/ %25 RJ) GRUDMR

| RIFZROW 6HQRUSHRXUHG -0QOY 35,0 ( RJ) GRADMR

0 I SI0,F 6HQRUSHRXUHG $ XIXW 35,0 ( RJ) GRUDMR 3
L QAW ([IWH

0 RELGI6ROMRQ/6HYLFH/ 6HIRBHUG " HHPEHU PRQN/ %25 RJ) GRUDMR

1 XYRR7HKQRBIH/&R SR DIRQ 6HQRUSHRXUHG -X® 35,0 ( RJ) GRADMR
([WyH

3RDQ ,F 6HIRBHUG 1RHPEH 35,0 ( RJ) GRUDMR 3,.
L QAW ([IWH

6HIRBHUG 1RHPEH 35,0 ( RJ) GRUDMR 3,.

L QAW ([IWH

7RECBRIR ,F

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHPEHJ
GROWIQWR\DQGY

7\SHR 3UCASDD
3RUNRIR&RP SIQ) , QAR HOV 0 DAUW' DM , QMHWG DMOQG) GRU $P RXQW &RV W 9D O XH JRRWQRW
3\ PHUEY G 6HQRUBHPUG 2 AREFU 35,0 ( RJ) GRUDMR 3,.
L QAW ([WH
5 HIHQ GFDIRY 6HIRUBHUG oY gm( 3, QMMW (W
5HIR ,GF 6HIRUBHYUG -X® 35,0 ( RJ) GRUDMR 3,.
QAW ([WH
6KIGRZ' WIRQ/ / & 6HIRUBHYUG CHHPEU PRQK/ %25 RU) GRUDMR
TORNL 7THKRBILLY , GF 6HIRUBHYUG ) HELQ 35,0 ( RJ) GRUDMR 3,.
, QR ([IWH
7KUDRRIHW, BHIRUBHYUG on PRQK/ %25 RU) GRUDMR
SaAW @ 6HIRUBHYUG 6HEWP EHU 35,0 ( RJ) GRUDMR 3,
L QAW ([WH
SIPSHDP | F BHIRUBHUG -X® PRQK/ %25 RU) GRUDMR
6XEVRAIO 6R\I DLH
EXWRLCDEGIDQGS HIHZ CEGH7 HKQREI
,P SRME®) RROV ,GF 6HQRUBHYUG -X® (3?[.3%( RJ) GRUDMR
HH
IQHBSBI( GHI\ // & BHIRUBHUG DOy )i
3IQBSBI( GHI\ // & 6HIRUBHYUG B 3,. QMBI
BXEVRAIO 6 XL QCEBIDQG 5 HOHZ DEGH7 HKGRERI
TRED" HEWQUHIR HOV
7\SH RI
3RUWIROLR &RPSDQ\ L, QYHVWPHOMTXLVLWLRQ6EBWIH YV 6 K WY &RVW 9D O XH JRRWQRW
( TXAW, QVHIR OV
&RPPXQFDARY/ 1HERNQ)
3HLBW1 HERN+ REQV ,GF (P &P P RQG\EN 2
(P SUHHIGEHING
7RECBHHBW1 HERN+ RBQIV ,F
BXEVRMEO&RP P XQFDARY 1 HERNGQ)
&ROWPHJ  %MGQHN3LRGEW
7HAIGWB! ,GF SND - XWY EX®Y , G (P &FP P RQG\RN
BXEVRAIO &RQKP HJ  950MGHN/3 LRGXAN
* IYHMIIHG) IQDGADCBHMFRY
* IEDSELA0GHNV&TEMD/ / & (P &FP PRGN
(P SUHHIFGEHING
7RED IEDGELYAMQHN&CEMD/ | &
+ HIXGVS O / & (T 0 P EHB QW
BXEVREID" LYHMILHG) LQDGADCSHMEH/
C U HIYHY
$FHB[ 3KOP CFHAALY ,GF (T &RP P RQ6\REN
S\WURSAHFH , G SND 1 HRV7KHIBHWY ,GF (T &RP P RQG\EN
%R 3KOLP D, FREADAMG (T SUHHIGEHIH
3' 6 VRMKGRR)\ &RERDIRY SND ( GIH (T &RP P RQG\EN
7KHISHWY |, GF
BXEVRED' K] ' HIVHY
CU DARMHY ! HHBSP HW
$ @EURIKOPD ,F (T &RP P RQ6\REN
$ SSIHG0 RBFXOU7 IQERW (T &RP P RQ6\RN
$YDR7KHISHWA ,F SND &HHRU, G (T &RP PRGN
$YHRIKOP PRI , GF (T &RP P RQ6\RN
YR FBI7 KHIEHWPAV3/ & (T &RP P RQ6\REN
YUGIHARZKOPD ,GF (™AW &RP P RQG\RN
SKPRAQN] & (T &RP P RQ6\REN

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+(5&8/ (6&$3,7$/ ,1&
&2162/, $7(' 6&+(' 8/( 2),19(670 (176

' HHP EHJ
CRDMW/IQWRX\DQGEV
7\SH RI
3RUWIROLR &RPSDQ\ QYHVWPH@MTXLVLWLRQ6BWIHV 6 K Y &RVW 9D O X H JRRWQRW
&RFHVBKOP CFHDY , G (W &RP P RQ6\RN
' DHYARAHFH G (™AW &RP P RQ6\RN
"\ QD THKERBIH/ (™AW &RP P RQ6\RN
* HRFHDURAHFHY (™AW &RP P RQ6\RN
+IEHRHD, F (™AW SUHHIHGEHIN/%
+XPOIHY ,@F Y &RP P RQ6\RN
. DBICRURAHFH ,GF (™AW &RP P RQ6\RN
1 RWBHD7 KHIBHWEY (™AW SUHHIMGEHIN/&
3OUDAN3KOP CFHAFY , R (™AW &RP P RQ6\RN
5 RANH/BKOLP CFHAWADY / \B (™AW &RP P RQ6\RN
6DMD ,F (™AW &RP P RQB\RN
6IR* HH7KHIBH ,GF SND $ [ ROQN HH Y &RP P RQ6\RN
7KHISH/ \8
TURD (T &RP P RQ6\RN
XQ4 XUH%9 (™AW &RP P RQ6\RN
9DR+HIW / / & SND ,QRIUDH HIW + RBQIV (T SUHHIHGEHIN/%
&
SKOP CAHWNADY |, F (™AW &RP P RQ6\RN
6XERED' U’ WRHI ' HHBSP HW
+ HOOWFDLHEHEHY 2 WH
O H,E (™AW &RP P RQ6\RN
&DERQ+ HIN THKRRIHY ,GF (™AW SUHHIMGEHIN/&
6XEVRARIO + HDOMFDLHE HUYFHY 2 \WHJ
, QR DARQBHMEH/
3OQW Y, (T &RP P RQ6\REN
<ISW / & (™AW SUHHIMG6HIHY(
=HD* GEDXRS (™AW &RP P RQ6\RN 2
6XEVRARID , QI RLP DARQEHMFHY
&RQKP HJ  9BMGHNGHMFH/
YONGUZ $, ,F (™AW SUHHIGEHINVEHG
YONUZ $, ,GF DILCDKY/ (™AW SBHIHG1 RM
AWDEH RS G (™AW &RP P RQ6\RN 2
&DIRZ | T' (™AW SUHHIHGEHIH
&RQMINKO BEDD,F  SND &RQMMKO, F (™AW SUHHIMGEHIN/E
(™AW SUHHIHGEHIH
7RECERQMINO' GELD,F  SND &RQMKO, F
' RRU DK, (TAW &RP P RQ6\RN
INWGE (™AW &RP P RQ6\RN
1HE @ (T &RP P RQ6\RN
TH\ERRP @ (™AW &RP P RQ6\RN
21IHBS @& (DA SUHHIHGEHING
(™AW SUHHIMGEHING
7ROERIIH8S &
2 SRWQ (TAW &RP P RQ6\RAN
5HWKOQ) 3V ,@F SND %QUE , @ (DA &RP P RQB\RN 2
6DMIH; +REQ) // & (DA 3DV 8 QW
7HAMDER ERDIRQ (DA &RP P RQB\RN 2
(DA SWHHBGEHING6 2 2
7REYHAMDERSRDIRY 2
7)* +ROQ & (™AW &RP P RQ6\RN
8 BHUTHK@RRIIHY ,GF SND 3RAFDM @ (™AW &RP P RQ6\RN
BXEVRABIO &RQKP HJ - 90MGHNGHMFHY
0 HAFDO HAFH/  ( TXISP HW
&RRIRS HAKHIEY / / & Y &RPPRQ8QW 2
(™AW SUHHIFGEHING

TRERRIRS FKHF / / &

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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7\SH RI

+(5&8/ (6&$3,7$/ ,1&

" HHPEHJ
GROWIQWR\DQGY

L, QYHVWPH@MTXLVLWLRQ6BWIHYV

6 K HY/

&RVW

JRRWQRW

) ®ZRY 0 HAFD0 FRERDMG
* HBMY ,GF

7RED" HBWY ,GF
0 HARERIFV&R SRIDIRY

7RE0D HIRERIPV&R SRDIRQ
HZ5D | F

BXEVREO0 HAFDO HAFH/  ( TXISP HQW
6HP FRQOXARLY

$AKRQ] 6HP IFRIGARUER SRDIRD
BXEVRAIO 6HP LFRQGKARLY

6RZDLH

*706//&

&5 NG, @

RN

" YD+RWQV,@E SND' YD,

7RED XYD+RBQV ,F SND' YD, @
+UIKs R/, GF

| UKEHG ,GF

30MQMI7HKRBILHY

6LQIGB\RH ,GF SND PHPVTO,GF

7REGBIQIGB\RH ,GF SND PHPVTO,GF
6SUOND, (5

9HID+HIW ,

6XEVRAIO 6R\E DLH

BXUILEDD HYEH/

\GHRARV,F

7RI\ HRQFY

BXEVRAIO 6XUILFDO. HAFH/
BXWELCDEGIDQGS HIHZ CEGH7 HAKQRRI
P SRME®) RRO/ ,GF

0 ROPHID,F

10QUQHI\ // & SND)OIGF ,GF
3IQHBSBI( GHI\ // &

3YRWAR ,GF

3WRMID ,GF

6XEVRAIO 6 XL QLEGIDG 5 HIHZ DEG7 HKGRRI\

7REO ( TXIW , QrHWR HQV
. DUDQNQYHAR HQW

&RPPXQFDARY 1HERNQ)

6SUQ) 0 REGIEROMRY ,F
SXEVAEO &RP P XQFDWRYY 1 HERINQJ

3UHHWGEHINS $
&RP PRQ6\EN
3UHHWGEHINS
SUHHWGEHINS

9DOXH
2

3UHHIHGEHIHY(
3UHHWGEHIHY)
3UHHWGEHIH*

N

&RP P RQ6WWAN

SUHHBGEHIN&

&RP P RQ6\REN
SUHHIBGEHING
&RP P RQG\REN
3UHHIBGEHIH/
3UHHIGEHIHY

&RP PRQ6VEN
&RP PRQ6\EN
&RP PRQ6WEN
3UHHIHGEHIHY(
3UHHIGEHIHY)

&RP P RQ6WWHN
SUHHUHGEHIH/(

SUHHUHG6HIN/ %

SUHHUHG6HIHY(
&RP P RQ6\RN
&RPPRQ8QW
LDV 8 QW
SUHHUHGEHIH/
&RP P RQ6\RN

&RP P RQ6WWAN

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+(5&8/ (6&$3,7$/ ,1&
&2162/, $7(' 6&+(' 8/( 2),19(670 (176

' HHP EHJ
CRDMW/IQWRX\DQGEV
7\SH RI

3RUWIROLR &RPSDQ\ LQYHVWPH@MT XLVLWLRQ6BWIHV 6 K LY &RVW 9D O X H JRRWQRW
&RQKP HJ 960MQHN3LIRGAW
* RYHERWERDMH , F : DUDQV &RP P RQ6\EN
3H® EDWDQS/ / / & SND * DEHY X056 : DUDQV &RP P RQB\RN 2
THKEW®! ,GF SND -XWY EXBXY , G : DUDQV SWHHWHGEHIN/%
7KH1 HV&RP SIQ : DUDQV &RP P RQB\RN 2
LS T : DUDQV SWHHBGEHIN/E
EXEVRED&RQKP HJ  96MGHN3 LRGXAN
U HIYH)
$HIP L7KHISHWEY SND ' DFHURSKDP | DUV &RP P RQ6\RN 2
%R4 3K D, FRERDMG DUV &RP P RQB\RN
3' 6 YWRMKERBI\ &RESRDIRQ SND ( GIH DUV &RP P RQ6\RN
7TKHISHWEY
6XERED' UK ' HIYH)
TG MRHL  HHBSP HW
$ FCAD3KOP D, F : DUDQV &RP P RQ6\RN
$' 0$ URRIFV ,GF : DUDQV &RP P RQ6\RN
$ AWR3KOPD ,F : DUDQV &RP P RQ6\RN
$ [ \RP H7 KHIBHXWPY ,GF : DUDQV &RP P RQ6\RN
YURNHOURMK , : DUDQW &RP P RQ6\RN 2
SHDUW G : DUDQV SUHHIGEHIN/%
&HQMY 7KHISHEY : DUDQV &RP P RQG\RN
SRFHYBKOLP CFHANFDY , : DUDQV &RP P RQ6\REN
" HP DIDQMAHEFV/ \G : DUDQW &RP P RQ6\RN
HY HH @ : DUDQV SWHHBGEHIN &DMNVE&
( YRHP YRAHF G : DUDQW &RP P RQG\RN 2
* HRFHDYURAHFH ,F : DUDQV &RP P RQ6\RN
0 RN %R3/ & : DUDQV &RP P RQ6\RN 2
0\ ROQMBAHFH/ / \B : DUDQV &RP P RQ6\RN
3OUDKN3KOP CFHANFY | (F : DUDQW &RP P RQ6\RN
3KDMRP 3KDP CFHXIFLY | (F : DUDQW &RP P RQ6\RN
BRI & : DUDQW &RP P RQ6\RN
6\MDOK AR 7 KHIEHWEVERS : DUDQV &RP P RQ6\RN 2
7* TKHIBHAY G : DWDQW &RP P RQ6\RN
TURD : DUDQV &RP P RQ6\RAN
90R+HXW / / & SND , QMWD+ I + RBQIV : DUDQW &RPPRQ8QW
&

SKOP LAY, F : DUDQW &RP P RQ6\RN
<XP CQW 7 KHISHAWPY | GF : DUDQW &RP P RQ6\RN
6XERED' W' MRHL ' HHBSP HW
( GAMRQFY  &RP SXWU+ DUZ OH

Q= Ve o : DUDQV &RP PRQ6\EN
6NGR G : DUDQW &RP P RQ6\RN
6XEVARID ( GPARQFY  &RP SXWMU+ DUGZ DLIH
, QRP DARQBHMFH/
&DBHM6SIFH : DUDQV &RP P RQB\RN
@ LG : CUDQV &RP PRQ6WEN 2
1 HEDHEROWRY ,F : DUDQV SWHHWGEHIH/
6XEVRARID , QI RLP DARQ6HMFHY
SRQKPHJ  95MGHNEHMFH/
$UD6\ WPV ,GF : DUDQV SUHHWHGEHIH* 2
&DIRZ /7' : DUDQV &RP P RQB\RN
LD | F : DUDQV SWHHWGEHIN/%

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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' HHP EHJ
CRDMW/IQWRX\DQGEV
7\SH RI

3RUWIROLR &RPSDQ\ LQYHVWPH@MT XLVLWLRQ6BWIHV 6 K LY &RVW 9D O X H JRRWQRW
) QUKW G - DUDQV 3UHHWGEHIN/%
+R] : DWW &RP P RQ6\RN
, QMIRIRY/&RSRDIRQY : DUDQV SUHHUHGEHIH/*
/ IAQ) +RBQV, F : DUV &RP P RQ6\RN
/ HER & : DUDQV SUHHUHGEHIH
| RIFBRXUH : DUDQV SWHHBGEHIN/E
SRR/ BV, F : DUDQW &RP P RQ6\REN
5XPEGR1 : DUDQW &RP P RQ6\EN
6HWHN ,GF : DUDQV &RP P RQ6\REN
BKITKY ,GF : DUDQV SWHHBGEHIN/E 2
6NZRE & : DUDQV SUHHIHGEHIN/%
6QIIVERRP : DUDQV &RP P RQ6\REN

: DUBQW SUHHIGEHINS

: DUDQW SWHHIHGEHIN/%
7TRUBQIMEFRP |,
o= e : DUDQV SUHHIHGEHIH,
7KH) CAIRD* WRXS/ / & : DUDQV SHHBGEHING $
7K@ BN , G : DUDQW &RP P RQG\RN
CRPHN @ : DUDQV &RP P RQ6\RN
=H§ SND: R IW RXS/ IP NG : DUDQW SUHHIHGEHIH,

: DUDQV SUHHUIMGEHIHY(
7RO0=HY SND: REBFP W RS/ [P WG
EXEVRARIO&RQKP HJ  96MGHNGHMEH/
0 HAD&ROMMWAR
=RRP 0 HGD* RS ,@F : DUDQV SUHHIGEHING 2
6XEREO0 HAD&RIMINGR 2
0 HAFDO HMFH/  ( TXISP HW
$\SUHYDIDNFY | GF : DUDQW &RP P RQ6\RN 2
) ®ZRQI 0 HIFDD GFRERADAG : DUDQW SHHBGEHING $ 2

: DUDQW SUHHIGEHINVO®6 2
7RE0 GZRQ| 0 HAFO GRERADMG 2
,QMWO HIFD, F : DUDQV SWHHIHGEHIN/%
0 HARERIFV&RSRDIRQ : DUDQV SUHHUHG6HIHY( g
2 XWH/D HIFD, @ : DUDQV &RP P RQB\RN
6RIROHO HAFDD/ / & : DUDQV 3UHHIHGEHING g
THD%R ,GF : DUDQV &RP P RQ6\RN
6XEREO0 HAFDD HAFH/  ( TXISP HW
6HP LFRQBXARLY
$FKURY] 6HP IFRGARUERSRDIRY : DUDQV SUHHUIHGEHIH/
) XQIEDI, GF : DUDQV &RP P RQ6\RN
EXEVRRIO 6HP LFRQGXARLY
6R\ZOUH
WNIKWHKRBIH G : DUDQV &RP P RQB\RN

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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" HHPEHJ
GROWIQWR\DQGY

L QYHVWPH@MTXLVLWLRQ6BWIH YV

6 K HY/

&RVW 9DOXH

JRRWQRW

YNQERFRADIRY
SX/RVSR\IOH ,GF
L®AR ,F
SRAEDH

' DKOH ¢

* H3K[ &RS

‘ HPOQEDH, @
1S F

( YHIRMERSRDIRY
)NH,&F

| IKEHG @

0 I So3o,&F

1 XYRR7HKQRBILH/&R SRDIRQ
SR, @F
3\PHURY G

508 IGHU,F

5HIR ,GF
BLIRW, GF
6LQIBB\RH ,GF SND PHPVIO, @
TORNL7THKQRBILY , GF
SEAW &

=HRR &
=IPSHDP
6XEVRAIO 6R\E OLH

\GHRARV,F

7WQ0 HARV* RS , ¢ SND7URP HARY ,GF
BXEVRAIO 6XUILFDO. HFH/
BXWRLCDEGIDQGS HIHZ CEGH7 HKQRRI
$IMD , F

) XBUP URHHI\ |G

+DIR ,@F SND . IGHNIOVHKRRIHY ,GF

7RIDFOIR ,GF SND . IGRMEPHKRRIHY G
3ROHD&R SRDIRY

6XEVRARIO 6XWRGDEBIDQG 5 HIHZ CE®H7 HKQRBU\
7REOD: DUDQN QHWR HOW

7RED, QHHXR HONIQEHXUWEY

, QMR HQY XQBY 9 HKIFBV

) RERQ* URZ\K2 SSRIMQUHV) XQ5, & 9
7REO, QX HONIQ, QX HOW XQBV 9 HKIFBY
7REO , QrHX HOV

QU Y X/
IHAFBV

&RP P RGN
&RP P RQ6\RN
&RP P RQ6\REN
&RP P RQG\RAN
&RP P RQ6\REN
&RP P RQ6\RN
&RP P RQ6\REN
SUHHIGEHIN/E
&RP P R6\REN
SUHHIGEHIH/)
SUHHIGEHIN
&RP P RQ6\BEN
&RP P RQ6\REN
&RP P RQ6\EEN
&RP P RQ6\REN
SUHHIGEHIN/E
&RP P RQ6\REN
BHIN/-XQRU 3UWHHIHG
SUHHIGEHIH
&RP P RQ6\REN
&RP P RQ6\REN
SUHHIGEHIN/E
&RP P RQ6\REN

SUHHIHGEHIN&
&RP P RQ6\WHN

SUHHUHGE6HIH
SUHHIHGEHIH&
SHHIHGEHIHVS
SUHHIHG6HIN/%

SUHHIHGEHIR/&

6HH QRWHY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HHPEHU
CRIDWVIQWR\DQGY

9ODHD/DSHHINR GUDXHIV 7KHERP ST XVH/\HE VDG, QOAMDO8REHI RUFDMI LQ) WHIQBMY JURXSIQ) R IWSRMRIR FRP SDQH/
, QMIANDM35,0 ( UV D/R ' HHPEH PRON/ 925 PRQN/,%25 DIG PRON/ %25 BEHHW s3]
UASHAWHD D/R " HHPEHU
* URWXQUHDT HGCBSWHADIRY JURWXQUHI HGG-SHADIRY DG GHAXQUHIT] H3G-SUHADINRQI RUIHEHIOGRRP VY SKERH/ARIDG PIARY
P IAR) DG P IARY VAS-RAMWHD 7KHE FRVR LOMAWRHOVY  BIARQ
3UHHWHGDOGARP P RQWRAN Z DUDQN DG HIXW [QMBWWOHIHHDD QRO LGFRP HSIRGAEQ)
([ FFBWRUZ DUDQNVIQ  SXECFO WGHGARP SOQH/DJGFRP P RQWRANLQ  SXECFD \WIGHGFRP SDQHY DOQMAN HONVDUHUANRRMGDVR * HHP EHU
DUGZ HHYOOHGDVDUYIDHXUQ) / HYHD I QU LFDQAXGREVHYTEGILGEXWDY GHMP IGHGIQIRRGI W, WHERP S IVU/ROG
1RQ8 6 FRPSI) RUWHFRP SO0 1VSUCHASIOSOFHR EXMGHNLYRANGHWHS QWG E\BIMY/
$ [ LADMIOMAR HODVGHIGGXQEHMH  $ PAQZ KIFK + HIXGVRZ Q/DIBDAV  EXWHHID GWWID R WHFRP SIQ VYR \HRXUMAY
&RQURIQMIN HOID/GHIQGXQENH  $ NQZ KIFK + HPGVRZ Q/UDABDIV R \KHFRP SDQ 1V YRIGQ) \FEXUMH/RUKD/JUDAUNDD  USUAHOBIFQROWERDS
" HEWVWRQGRQ CFFUXCOMMVDVR * HAHP EHU DIGLVWHH RHFRQIGHHGQRQIGFRP HSURGAQ 1 RMWDARQD WH3, . SRIMRQLYRQGRQ DRI RUWHERP ST 1V G-EWGQYHIR HQNQ7HAMD
&RSADIRQDG3IGHESDI( QUL // &
" HIRMAWDADTRUDSRMROR \WHGHEWGYHIY HAY FROMMEGIG-EW
, GAFDM/DAHMADARHERP SIQ. GHP VRV XN L) DAHN XQGHMARY D R $ P4 XD\ Q) DAHVP XWHSUAHADABDNY R WHERP SO VVRBCDAHVDARHWP HR CFTXMUWRQR [0
DEGWRCIOGR) DX Q) DAY
" HRMAWDADTRUD SRMROR \WHG-EWOQYHI A SBEIHG DV FRIDMIOKQGHAMHE0 96 ) CROW DVGHIGHGIQ L RM 2 ' HEW
" HRMADADERUD SRUMRQR \WHLOYHW HNY SO HS D/ FRIDMIOKQEHAKHS QRQYIOIN) CRAOW D/GHIQGIQPIRM 2 ' HBW
" HRMAWDADERUDSRMROR \WHG-EWGQYHIR HBUCH SDOGFOGH/CFRP XOMG3, . LQMAMIGGLYQHR BED P HOV
" HRMAKRDAIRUDSRMRQR \WHLQHAR HQAQWMY SRWNRIR FRP SIQ LVKHIBE, +& ,9 WHERP S IVZ KRD RZ GH36% & \KEMGDY
' FQR\M/\ID/W—IIDUYIIN—IR WHERP SIQ VVRECLQYHWY HQVIQWMY SRMRIRFRP SIQ. USUWHQNUDAMAMDYR R WHERP SIQ VVRBOGHADAHVDVR

Hnwmmmwquxqeﬁmnmmwpmmmmmwmm WYSRWRIRFRP S0 DVR ' HHP EHU SHHAR1RM 2
&R’PWFQNEQG&FQ@W

" HRM XQUIBCFKHG-EVZ LW | LXADHD? OVARXIV VHIRMHRXUHG SRUMRQ DOG VXU LOMMAMQDUDXAVR WHSRMRIRFRP SI) ZKHBE! \WH? XMRW SRIMRQZ LAEHVVER BCDMGWR\KH? | LINRW SRUMRQLQ
DAIXCDIRQ \IHIRRKHUGVRUMR

" HRMAHRG QIR MG GEW

" HORMVD@RUDSRWROR! \KHSXETE HIXW RUZ CUBOAGQYHXT HAZ DVOFTXUHGLODWEQLRMROH HP SWURP U MADIRO XQGHMHE HRXUMAY/S AR

3GHAXUMIVS PV OGP D EHGHHP HEVREH? UAUERGVARXUMEY XQGHRHGHRUMEVS PV

" HRMV/LOMF HINODCRO YRIE) VFRXUW LQWHIRP R DSIRP MARY CRM 7KHWWIP VR WHCRAV SURYIGHRHERP ST Z W DO-QROWHIWKHY \KDW/R
&RP P ROBWNIQSRWRIRFRP S0 UOMNEURZ $, ,GF \KEVPAR UHBDHXSRQUHED P HWR \WHRAMBOAQ) EDDFHR \WHQRM/ $VR ' HHP EHU
WHYORNEURZ $, ,QF DI LIDM/SIRP IMAY QRWKIGIQRAMNEQ) EIDFHR . PLARY

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HRUSWRQR 9%5MQHN

+ HIX@V&DEMD, F WH&RP SO LVDVGHALDOV | LCBGRHARP S | REAHGRQSIRYIAQ) VARG ETRAR KLIK JURZ W LERYDIYH YHMUHFCBMIOECANHG
DOGLOAMPIRDOEDANHG ARP SOQHY/IQDYDUHNV R WAKGREJ\ @ HVALHGAHY DQG VKWL TE®! DG UHIHZ CEGIWAKGRE LOGAMMEY 7 KH&RP ST VRXUFHVWLQYRAR HOMWURXIK
IWSUGASICR | IFHEFDMGLQ30RS GR &$  DvZ HODAKURKIK IWDGAMRIDOR I IFHVIQURWRQ 0 $ 1HZ <RIN 1< YHKMHE 0 ' 600 HIR &$ DG/ RYRQ 8 QWG
. IQGRP 7KH&RP SIQ Z DVIGFRISRIDMEXQEHAH* HHIDORSRDIRY/ [ R WHE\BMR 0 O @QGLQ' HAH-P EHJ

7TKH&RP S LVDRLQMDD P DRIHS QRQ QYHI LHG FRVHG HGLQYHWR HONFRP SO \WDVWKDY HPRWMG\R EH U XOMGDYDYOMQHW' HYHBRSP HRRP SR 396 &
XQG-UWH $ W) URP IFRRBRDIROWURIK' HAHP BHU \WH&RP SR Z D/\XEMPARWY DY DFRSRIDNROXQGAHUE XEFKEBWWS 30V, R WH&RGH ( 1THAWH
-y WWH&RP SIQ HBRAMGWR EHWHOMG | RAS SXBRHYDVDS , & XQGHBXERKEBWWMO R WH&RGH VHE1RM + GFRPH7O HY

7KH&RP S GRAVGRAXUIHI® XVH&RP P RAW ) XWU/7 DEQ) &RP P WIRQ 3&) 7&  GHIYDH/KRZ HYHARWHH \WOAKDAMKAVE:) 7 & GHIYDRYH/LOWHI XM
IWOQMBARGR\REHBZ SURIEHS GYHY DG Z LOIGRAP DINHMNHD DvD? FRP P RAW SRRO RUD YHKLFG RABEQ) \KFK LOXKP HW 7 KH&RP SIQ. KDVFTP H30QH FOMRQ
IURP \WHCHIQURQR \WWH\WP 2 FRP P RAW SRRCRSHIDRU XQEHMH&RP P RAW ([ KDQDIHS PV &($° SXUKOQAWRS X! XQGHMWHE( $ 7KHERP S LVGRAMKHIH RIH
\EMFVHR U LMADNRQ RUBHI XTONRQDYD? FRP P RAW SRRORSHIDRY XQGEHMHE( $

+HPXGV&DSMINY / 3 3+&,9° VRXUZKRD RZGHS' HIY DHIP MGSIMGUKSWORZ DVIRP HSLQ' HHPEHU  +&,9 WFHYHSDAFHQHWRRSHDMD/D
6P DIYAMQHN, QYHAR HOMRP SDD. 36%&  XQEHMHDANRIMW R \WHEP DIMAMQHNS GP LAVIDIRY 6%~ RQ2 AREHU 6% &VDHKEMAMR DYDUHIV R
UIXTIRY/FRFHAOQ [P RY RKHAQIY \WHV] HOGEDMHR WHFRP SDQHVIQZ KIFK\KH P D LOMMDIGWHWKRMUHR \WRHLQMXR HON + HIFXBV 7HKRBI\ 6% &
0 DIIHPHOAM / & 3+70°  LVDZ KR RZ HGAP WMGACEMN FRP SI) \KEMGDY R WHE&RPSIQ ZKIFKZDVIRPHGIQLRMPED  DQGVHYHYDAKHIHHDOSDNGH
R+&,9

7KH&RP SOQ KDVDOR HABEDKHS FHIBIOZ KR RZ GHSVWEMGADUH/ DOR Z KIFK DIHWKAMBGDY HIY DUHFRSRIDMRQ/RY P MMG/ LCEAOW &RP SOQHY 3/ / &V
R KROB SRUWRIR FRP SDQH/RUDQ] HEDV/ / &V RURKHUIRP VR SDW\MURKIK HOMEY 7 KHVHVKEMG DUHY DUHFRQRICDMG | RUILCDGADCU-SRY SXSRAY DGLQDFFREDH
Z W JIHHDD DFA-BWGIFFRXQIYY SUGASBVIQWHS QWGE\BM/R $PHIFD 28 6 * $$3°  &HWIIQR WHVKEMGDUH/DUH DEGIDQGE QRAFRQRICDMEZ W+ HIXGVIRU
LGFRP VI SXUBRH/DQGP D JHHDMLGARP HVY H SHOH RUBHH IMOQG\Y] DWHIVOQG CCEMMYD/DUAXKOR WHURZ GHIKIS R FHMIIQ SRUWRIR LY HOV

7KH&RP IO |RP HG+ HIXGVS GV / & WHES GIMUBXEMADY” 1Q  DVDZKRWD RZQHS' HDY DHAP LWAMGACEMN VEMADY R SURVIGHLOMWE HV
DGYMRY DG UHDAMGVHYFHAR LOYHAR HQAHKLEGY 3$ GYIVAU) XQB7 RZ GHGE\ RHRUP RIHXQUAIDAMG\RLLG SOV LAY 3 ( [ \WMIDCBDMMY 7 KHS GYIVHUGXEMGDY
WHFHYHVIHHLGRRP HI RARHVHLYLFHYSURMGHG\RWWHS GYVHL) XQB/ 7KH&RP SDQ Z DVIWDQAMGQR CRIRQUHIH B\ WHWEH R WHGHRXUMAYDOG( [ FKOQIH&RP P MWIRY 26( &
R DERZ \WHS GYVHUGXEMADY \R U AUDY DU MG LQYHAR HADGYIVHUXQEHAH, QrHAE HYVS GYLVHY/S PR DVIP HGG *$ GYVHY/S PV

6XP P DU R 6LIQULFDQVS FFARXQAQ 3RTAHY
YDUVR 3UHHIBIRY

7 KHOAFRP SO0 1Q) FRQRIEDAG | LDGADOWIMAP HOVKDYHEHH SUEDWHGLQIFFREDIFHZ WS 6 * $$ 3 DGSXOXOQWRS HIXDMRD6 ;7 KH&RP SO VI XCGRIRTD
PUHR V8 6 GRIDY 386' ~ DQG\WHVHFRQRICDMS | LDGROONM HVKDYHEHHQ SUHSDUHG LOWDWAXUHR

$ VOQLQMHMY HOVRP SO0 WHERP S | RTBZ VOFFRXQIY DQGUHSRMG) IXNAXFHDAHWRWIQ7RSE ) LDCADOBHYLFHY+ , QYWY HOARRP SIQHY 3$ 6&
7RIF R \WH)$ 6%$ FFRXQMY 6\BQELG/&RAIFDIRY D/IP HGS 3$6&  $VSIRMGGXQEHS HIXDMRQ6 ; DE$6& 7RIF  WH&RP SIQ Z LAXRWRQRICDM
IWLQYHXF HQMQDSRINRIR FRP SIQ - RKHAKDQDQLQYHAR HOWRP ST WWEMADY RUDFRMRBGRSHDMY FRP S Z KRHBEXMHVFRQMMVR SIRVIGQ) VHYLFHARWH
&RP SI) 5 DA DQLOYHAR HOWRP SO0 TV LOMHAXO SRNRIR FRP SIQHAKDADHQRAQYHWY HONFRP SDQH/AKRXS EHP HDKUHG DVOUYDOHLQDAFRUEFHZ NS 68 7RSLE

7KHS GVHUBXEMADY LVRATDLQMNT HONRP SO DVGHIQHGIQ$ 6& 7TRIF DOG! XUKHU \WHS GYMAUBXEMGDY SURYLGHVIQHIY HIADGYMRY VHYLFH/H FOMYHD
VRWHS GYMVH) XQB/Z KIFK IHRZ GGE ( [ \MEDOBDMY $ VAKFK SXUMOQARS 68 7RIE  \WHS GYMAUBXEMADY LV OAFRXQMG | RUDYDSRWRIR LOYHR HOAR \KH
&RP S KHIB DVOLUYDOH DG LY CRAFRQRICDMS



) LCDQACOABAP HOVSUHSDBGRODS 6 * $$ 3 EDAVUATXUHP DOIHP HYWR P DNHHWIP DbYDQG DAKP SWRQAKDAZH HAAKHUHBRWGEP RXQVR  DAVANVDQGACELOMY DN
WHEMR \WHFRQRIEDAG! LOGADONIM HONVDQGWHUBR WGP RQNVR LGFRP H H SHOMY J0Q/ UGGV GG WHUBRWWG SHIRGY &KDQHY/IQWHHREP IE OG
BIXDRY HIMURGP HOM LCDGRLDCP DUNHV WHFBHAW, RWLGHWR RXUSRINRIR FRP SDQHY WHFRQIXHG GHYHESP HQIQG P STAWR \WHJIGEDCRXBEBINR WHE2 9 '

DOGOQ RKHUSIUIP HMYXVHGLOGHMIP LQIQ) VAP DM/ DQG DAXP SINRQYFRXTS FDAVHIPXDCUAXOVVR QL HUIURP \MHVH NP DAV DG DAKP SINRQ/

3UCASBVR &RORIDIRY

7 KH&RQRIEDMS) LOOGADD\BAP HOVLGFOGHWHIFFRXQVR WHERP S0 WFRQRICDMG \VEMGDUHY DG 00D DUCE®, QMM QMY 39 ,(° R Z KIEK \WH
&RP SI) VWHSUP DY EHHIADY $ QIQMFRP ST CFFRXQNVDQGWIQERIRQY KDYHEHHQHIP LODMGLQFRQRIEDIRY

$9,( LVDRHIMMY WDAWHI L KDVLOQU | LEFHOAATXAWY R SHIP LVIKH HQWY \R | LCDORH LW ERIW MY Z WKRXWDIEE WRCBOVKER B (DM | LADOADOXSSRWWRU L KDVHTXAW
LOYHIRLY/Z KR @AN \WHRKDUIAM IMIFYR - DFRQARAXY | LADCADAQMIAT KHSUP DY BHHLADY R D9, ( V\KHSDYW Z W ERWK WHSRZ HMR QUHRVWHCRIMMWA/R \KHI , ( \KDV
P RWLI QUL LIFDQ® [P SCRAKHI , ( IVHRQRP L SHIRUP BJAH DG \WH REQI DARQ R CEVRUE \WH GRWHY RUMGH UL KVWR UHAH YH BEHCH IWWKDFARX@ BH ML) QU LFDQAR\KHI |, (

7RDAHNZ KHEHOWH&.RP SDQ KDVWWHSRZ HAR QURAKHORIMEYR DY ,( WDAP RV QL LFDQ® LP SCRMWHARGRP LF SHIRWP DOFH \WH&RP SDQ. FROIGHY DIDAH
| DRV DQG FLUPXP IRV LGFOGQ) IWURBILOHWEEDAKLQ) WHO , ( DOGIWRIRQ) WIKWDOQG UASRMELDMY 7 KLY DAFWP HIMFOGH/IGHW 1Q) \WHORRMHAKDAP RV
\LIQULFDQ® LP SCRWKHO , ( IVHRQRP LF SHURUP DOFHOQGLGHM LQ) Z KIFK SOV L D KDVSRZ HURYHARRVHCRIYMY |, QI HIHDOWHSDMN \KDAP DNHVKHP R QU LEDQ
GRMRY/DIHAMY WHO , ( LVGHMP LGHG\R KDHWHSRZ HAR GLHAAKHOANMA/R D9, (7R DAAWZ KHMHWHERP SO0 KDV\WHREQ DIRQR CEVRUE WHERWH/ROWHUI KW
R UHFHLYHEHCH IV\KDIVRX TS SRV EHVUIQULEDQARWHI , ( \WH&RP SDQ. FROUGHYDUR IWHRERP LF LOMMN LFOAQ) GHEADQGHDAW LOMMNV VHYIAQ) WKWOG
| HHDWDQIHP HONV CQGOQ. RMHUYDUCEGILQMMMAVIOWHO , (1 WHERP SIQ GHMP LGH/ARDNMAKHSDIV Z [\K\KH SRZ HAR P CNHWWH P RWVLI QU LFDQAGHAMRQY/DH HAMY \WH
9,( DQGWH&RP SDQ KDVDSRMMDD \LIQU LEDOAQMMNQWHY , ( \WHRIWRQRICDMAKRHO | (

7KH&RP ) SHURIP VSHIRAF UDWHAP HV X\WXOID TXOUM® R Z KHMHUWAMKHSUP DY BHHLADY R DY, (7 KHUWDXAP HNBURFHW FROUGHYZ KHAHWH
&RP S KDVIFTXLHGRUGYHAMG\WHSRZ HAR GUHRWKHORMYMA/R \WHO | ( \MIRKIK FKOQIHVIQIRYHQQ) GRXP HIVRURKHUALP WIZFH 7 KH&RP SIQ. DOR UHFRQUGHY
Z KHKHUHQMY SBYIRA® GHMP [GHSRAREHY , ( VKDYHEHRP HO |, (V EDHERQRHMEIQHYHONV DOGWHH RUHDUH\KEMAARWHO | ( FRORICDNRQILP HZ RN

$VR' HHPEH WH&RP SDQ V&RQRIEDAMS) LOGADTB\IM HWLGFOGHEWHIFFRXQIVR \WHVERXUMY DARQWKADO , (1 RIP HELOFROMGRAIRDZ W WH
IMMOFHR WH  $WHAORMNHGL RMW DVGHIQGIOQ 1 RM £+ HEW 7KH&RP SIQ KHEQRIQMMIVIQDY ,( DVR ' HHP BHU 7KHDWHVR \WH&RP SQ V
\VHPXUMY DIRQ |, (- CUHUMMPWG AR EHXVHG VR VMBI REQI DMRQ/R IWFRQRIEDMGVHRXUMY DARQO , (- Z KIFK DHAVFERHG STUHKHIFDED RQWHERORIEDMS 6\BAP HOVR
$ WHVDQG/ ([CEMNY 7 KHIDEQNYDHWHRID REDIDIRY/R IWFRQRIEDAGVHRXUMY DIRQY , ( DOGWHFUHAWRY RUBHH LADOQMIKREHY GRRADHUBFROHR \WH
&RP SO0 VIHHICRBHAW

) CLUODOHO HOKUHP HON

7KH&RP SO0 |RWZ VIXNADFHIQ$6& 7RIF ) DUODDHO HOKUP HNR$ 6& 7TRIF ~ Z KHHI DLUYDOHLY GH LGHE DAKHSUFH\WWDAZ RXGS EHUAHYHG\R \HD
DQDAHARUSIIG\R WIQ/ HUDQCEAN LQDQREH® WIQLRNRQEHE HH)P DUN/SOMASDQVDARHP HDXUP HNEDM $ 68 7RIF HWSEDKHYDI WP HZ RINTRUP HDAXUQ) \KH
| UYDOHR DXV DG QDR QWY DG RAECH/ DAWUHHWUKIHIDUA. Z KIEK P [ LP 1] FAKHXVHR REVHYCE®P DNANDBLCSWINGEP LQP [ HARHXVHR XGRVHYTEGILCEXW\R
HXBEQK DFOWU LFDARQR 1 DUYDOHP HDXUHP HONV , CBXWUH HUELRDED \R\KHDAXP SWRQWDP DINANEDMASDIONZ RXGXVHIQSWAQ) WHDAHARUICEAY LFOAQ)
DAKP SINRQYCERXVWIMN \XKAK DvMWHUMN LCKHIHQAQ D STMEX@UYDODMRQWAKQTXHXVHER P HDAUHI DUYDOHXMQ) DSUAQ) P RGHDGE RUKH UM LGKHIHANQWWHLCEXWI RAWH
YDODMRQWAKQTXH , GBXWP D EHREVHYCEBI RUXQREVHYTED! 2 EVALYDEBHLCEXWUH GRAKHDXXP SWRQ/P DUNA/SOIMASDQVZ RXG XVHLQSUAQ) \WHDMHARIICELOM EDHG
RQP DOHADBRABGHS | R \RXUFHVIQE-SHIGHR \WHERP S0 8 GREVHLYTEBILCSXW UH GRAHE RP S0 IVRZ QDWKP SIRQYCERXVAKHDWXP SWRQYP DNHASDMASTION
Z RAXVHIQSUAQ) WHDAHARUICE@MY EDHGRQWHLG RIP DNRQDYDLDEG! 7 KHIGEXWRUP HKRGRRI\ XVHGI RUYDDLQ) DAHWRUICEOMYP D QRAEHOQIQAFDIRQR WH
UMWDXRADMG Z W LAY LOWRHDXHVRUICEOMY $68& 7RSF  DBR UNXLA/AVRBRXUHI RUI LUYDOHP HDKUHP HONVEDHE ROWHBYHY MMOQWHKLIHIK. R \KH
LQRP DNRQXHGLOWHYODDMRQ $ 6& 7RIF  CBSTHYZ KHIHYHURKHUMBQELG/ BN RUSHP IWDWHNVRUCCELMNAAR EHP HDXUHG DVOIUYDOH

7KH&RP SDQ FDAIRU] HYDTIQYHNY HWUHR GHG DVDUYDOHIQOAFREFHZ WS 68 7RIE  EDHEXSRQWHOYHCR MGIP HQADMRADMG Z W \KHIGBXWXVHG\R
P HDAXUHWHUI QUYDDH + IHDAKUFDOBYHY GHIGHGE! $6& 7RSF  DOGALA® IHDAMGVRWHIP RQAR \KEVRALYWY DARADAGZ W WHLCSXW\R | QUYDODMRQR WHH
DAHVOQGACEMMY DHDYIRTBZ V

/ HHD 2, CBXWDUIHXCDEWMMG TXRMS SURHVLQORRYHP DINANV | RULG-QIFDCDXHN DAKHP HOXUHP HONDM 7 KHWSHYR DVHVADUUHGDY HYHD | DUYDDHIHH DD
DHHNAWY QXMGLQCRRYHP DINHV



/ HHD 2 (B RMHAKDQ TXRAG SUFH/LGFOGHGLQ/ HYHD  DHHKHUGLHA® RUQALHA® REVHYTE® RAWHDAHAQFRQGHRAIR)Z LW P DNHAEDB DAKH

P HDXUHP HOAEDMOQG | RARHH WOAR WHLQWKP HOAVDQIASDMG @ H ) DUYDOHG DAHMKDADHIHHDD (FOGHELQWY FDMIRY DUHSXETFO KHBG-EWQMIR HOV
DJGZ DUDQNVKHTBLODSXETF FRP S

JHHD 2 CRWUH GRNP DCDIHP HMVER WP DMR Z KDAP DUNANSDMALSTQIVZ RXGXVHLQSUFLQY \WHDWHADAKHP HDXUHP HWDM | WFOGH SUFHYRUYCODIRY/
KDABTTXUHLCEXWARDAZUH ERK LI QU LEDQAR KHI LUYDOHP HDAUHP HWDQGXGREVHLYDEG! * HHIDED DAHNFDUHE DVOUYDOH DG LFOGHELOWLY FDAIRY DUHWH
GEWQYHAY HOVDQGZ DUDON DG HDANY KHIBLOD SUYDMARP S0

9DODIRQR , QHKR HOV

7 KHP RWNLI QU LEDOAAKEP DMLCGKHHOAQWHSUHSOIUDIROR WHERP SO0 VARQRICDMG | LOGADOWEM HOVMKHYDODMRQR LOYHXR HONDQG\WHUHDME P RQNVR
XQUHDT) H3 CBSUHA DARQ DG G-BUHADIRQR QMY HONVUHRGHG

$VR' HHPEU OSSR LP DMD R \KH&RP SO VVRBCDXHN USROG LR HOVIQSRINRIR FRP SIQHVZ KRVHI LUYDOHLY GHMP LQHGLQIRRG
IDME WHERP ST VO DODMRQ&RP P MWHDQGIESIRHGE \WHORDE ) DLODOH DVGHIGGIQBHAIRD D RWH  $PAMY L \WHP DINABUFHI RARHVHRXUMEY
|RUZ KIFK DP DUNHADRBIRQLY A0 DYDMEGIDGG L | RUDGRKHVHXUMA/ DG DAV | LUYDOHLYDVGHMP LGHSLQIRRGI W E, \KHYDODMQGHLIGHR \WHYRIG 7KH
&RP SO WVIQMHAR HQVDUHFUHG DVDUYDOHIQDAFREDGFHZ WWH - $PNIQG$6& 7TRIF  DQGP HDKUGIQIAFREDFHZ WS 6& 7TRIF 7KH&RP SIQ VGHEW
\HPXUBNA DUHSUP DU LQYHAMGLQ YHMUH FOSABDECANHG DOG LOXMMNRDOEDANHG FRP SDQHVIQWAKGRE\  UHIIMG LMY LFOGQ) WRKGRRI\ GXI QVFRYHY DG
GHYHBSP HWELRAKQRBU\ @ HVAHAHY KHOGKFDUH DG \KWELCDE®Y DG UHIHZ CEGIWWAKGRE\ DAIDWIIH/R GAYHBSP OV LYHOWH@DMHR GLAQ) WRWHHWSH/R
BEXMGHAAY \KEWDQUDWM DOR \WHERP ST VLMY HOVLOWHHSRWNRIR FRP SOQHVDUHFRQUGHIS/ HHD DAHVXQEHB 6& 7RIE BHFDAHWHHIHGHDD LVQR
NQRZ QRUCFFHME®!P DUNHNRUP DUNHAKGH HYI RARHAHLOYHKR HOAHRXUMISAR EHWDGHSRUH AKOQIHS $ VAKAK WHERP ST YDOHAXEWEQIDID DUR IWLQMHM HOVDNTOIU
YOOHDVGHMP LGHGLQJIRRG | W SXUXOQMR DFROAMANDODIROSRIA B\ \WHIRIGIQOFREFFHZ IWWHSIRIMR/R $6& 7TRIIF DOGWH  $FW XHWRWH
LQHHUXQFHYBIQN LOGHMP LQQ) WHI QUYDOHR LQYHWR HOMKDAER GRADYHDUDA® DYDLOEBIP DNAYDOH WHIDLUYDOHR \WHERP SO0 WVIQYHWY HONGHMP LGHSLO
JRRGICMNE \WH&RP SO) VO DODMRQE&RP P IWKHOQGIBSURYHGE, WHYRDGP D GLIHMIQULFDR® | URP \WH YDOHWDVZ RXGSKDYHEHHQXHGKDGDWDA® DDIMEBIP DNV
H LRG| RAKAK LOYHAR HON DOG\WHGL | HHIFHYFRX@GS EHP DAUDD

, QUFFREDQFHZ W SRFHBUHATEDKHGE IWIRDLE WHERP ST YDOHVLQYHXR HOVRQD TXCM® EDLYIRIFZ LI DP XAV YOODAR)SURFHA 3XUXDQMR WH

PHGEG6(&5X®BI D R \WH $ PWWHYRDG KDY GALI QDMGWHERP SDQ 19 DODNRQ&RP P LWkHDVWKH? YOODINRQGMIQHH 7 KHTXDWM® YROGOSSURYHG P XAVMAS
YDODMNRQSURAHV IV GARIB-GEHBRZ

7KH&RP SO0 WV TXOW® YDODMRSURFHWEHILQYZ W HIFK SRNRIRFRP SO0 EHQJ QWX YOOHGE, WHLQYHAR HOABUR MR UASROUEB! RAKHSRWNRIR
LMW HOV

3UHIP LD YDODNRQFRIFOMRQ/DQG EXMQHW EDHGDAXP SIMRY/ DR Z W DY) DSSIFCEG! UYDOHP DNWVSURNG-GE  DQLQE-SHIGONLP  DHUEE HEZ LW
WH&RP SDQ IVLQYHAR HONRP P IWWHDQGFHMEIOP HP BHUV R FUHAWIURXS DVQHHRD

7 KHO DODMRQ&RP P WWHUHYLZ VAKHSUHIP LY YDODMRQVUHRP P HIG-GE! WHLOYHWR HWVRP P WHDQGAHMIQP HP BHUV R WHFBMAWIURKS R HIFK
LR HONQWH SRNRIR DOG GHMIP LOH/WHI DUYDOHR HIFK LYY HOAMOWHE.RP SDQ 1V SRWNRIR LQJRRG | DK DOG UHFRP P HG/WH YDODMNRQ GHAMP LDIRQYY
VR \WHS XAVERP P IWHR WHYROLG

7KHS XAVERP P LWHR WHYRDE SIRMGH/RYHILIKWR WHTXOWM® YOODMRQSURFHWIQOAFREDFHZ IS XB D Z KK LFOG/DUYLEZ. R \RHTXDUM®
WBRWSUHSOHGE, \WHO DODNRQERP P LWkH WHYLHZ VAKHI UYDDDMRQGHMP LCDIRQYP DEHE! \WHO DODMRQE&RP P IWH DQGDSSURYH/AKAK YOODIRYY | RU
LFOMRQLOSXEQF U-ER WY DOGAVFRXUA D/CSSURSUDM DG

7KHYRDG XSROWHUHRP P HIEDIRQR \WHS XAWERP P LWikH GVAXWWHY YDODIRQY DG CESURYH/WHI DUYDOHR - HIFK LOYHWY HONQWHERP SO fVSRWRIR

, QAR HQV SXURKDHG Z WLQWHSUHFHAQ) I R FDBEDUTXOMMY EH RIHWH YDDODNRQ GOMDQG GHEAQYHAY HONZ W WP DQCQ) P DMIMAVZ MO P RONVRUBWY
P D HIFK BHYDOHS DAFRWZ LW LOMIRIFRHE RUGVFRXQITFFAMG SUP LXP TP RMY HS\R\WHEDMR P DXULY XQBWWAKAK YOODIRY [OWHMGIP HONR WHERP SIQ. GRHY
CRAB-SUAHVOLUYDOH , QWKLY FDVHVKAK LOYHT HQMVKDEEH YDOXHG DVDLUYDOHDY GHMP LGHGIQJIRRGI DM\ \KHO DODMRQ&RP P WHHDQGESIRYHGE. \WHIRDG

, QMR HOMKDATLHCRISXETF® WEGHGRUZ KRHP DINAANXREMRYY DUHGRADE® DYDXDEGICUHYDOHE DAVDUYDOHDY GHMP LGHELQIRRGI W B, \WHO DODNRQERP P LH
DOGLBSIRYHGE \WHYRDG

$VSOWR \WHRYHDOSURFHW CRMGCERYH \WH&RP SO HY DI HVRHRUP RUHLQE-SHIGQAWDDDMRQI PV \R SURYLGHP DRI HP HAZ LW DAMMBFHLQ GHMP LQIQJ \WH
| DUYDDOHR VHBRAG SRNRIR LOYHXR HWHIFK TXOWAL , QUHBRMY Z KLFK SRUNRIR LOYHWR HOVMVR HQ) DI HOQLQE-BH)GHOADODIRQI P WHERP SI) FRMGHYDQ® BHUR
ICARY LFOQQ) BXRAMP MGWR \WHSRMMIO RUP DAIDO ORMOIRQ/LQ YOODMRQUAKW ] H FUHEWIXODN DOGWHWP HOSHVGFHWHOXYOODMROR WHSRWRIR



LQMHXY HUB DOLQG-BHYGHIMDODIRQILLP 7 KHVARSHR VYAV UGG B \WHLQE-BHIGHOADODMRYI P 1V DAKHGAVAUAIROR \KHO DODIRQERP P LWH DG \KEMAAR
DSSURYDCR WHYROLG DOGWHERP SO0 P D HYDIHOQLQE-SHIGHADODMRY LLP VR YOOHDTRMRP HR RXUSRIWRIR LOYHAR HON , QGHMP LQQ) \WHILUYDDHR D
SRMRIRLQYHAR HOAQIRRGI DWW WHERP ST WHFRIQ] HAKHVHGHAP LODIRQYDUHP DEHXMQ) WHEHXMDYDLOE®ILQ RUP DARQWDAYNIRZ CEGIRUDRIED NRZ CE®! , Q
DEAMRY FKOQIHVIQWHP DNHMMLRGP HWSRWNRIR FRP SO0 SHIRUP DOFHDQG RM-UHYHIWVWDAP D RFFXURYHAKHGADAROR \WHLQHXR HOVP D' FDAHWHJIDIQVRU
GKHYXAP DMD U-D] H3ROWHHLOMHWE HWVR EHP DAMUDED Gl HHMWDQWKH YOODMRQY FXUMH® DMIQHS 7 KHFKOQIHLQI QUYDOHR HIFK LGAYIGDOQYHAR HOAY
UHFR UG DY DQ DOV HVWR WHLOYH HOW 1 CLUYDOH DQG\KHAKDQI HLY UH GRAGLOXQUIT H5 DSSUHADIRQRUGHBUHADIRD

" HEWQMHMR HQV

7 KH&RP SIQ TV G-EWHRXUMA/ DIHSUP DU 1QYHAMELO YHMUHFOBABOEDANHS DQG LOAMMNR DOEDANHG FRP SDQHVIQWAKQRE\ UHDMWGLOGMMHY/LFOGQ)
WKGRB\ GXI GMVRYHY DG GAYHBSP HOMELRMKCRE\ @ HVAHAAY KHIGNFOUA DOG\XWBLCTEGA DG UHIHZ CEGIWAKQRBU\ DATEWIIHVR GHYHBSP HOA® LYHO\KHQDMUA
R GQEQ WWHHWSH/R BXMGHAHY \KEWIQWDIM DOR WHERP SO0 LMY HOVLOWHHSRINRIR FRP SOQHVIHFRQUGHIG/ HHD DAHVXQEHLB 6& 7RIF BEHFADAOH
\WHHIHHID 1VQRNRZ QRUCFFHMEGIP DINARUP DUNHNGEH HYI RIG-EWQXKP HOWI RAKHHLQYHAR HWHPXUMIAR EHWDGHGRUH FKOQIHG 7KH&RP SIQ PD 1URP

WP HRWP H LOMINQSXETF G-BWR FRP SDQHWDP HAAKHERP SO VLQYHWT HIWREMARKHY DGR \KHH WP DNHANRBIR)YRURKHUSUAGQ) LQAFDRY LH BIRHJ
TXRM/ DIHDYDDEG! WHHLQMHWE HOVDHFRQUGHIG/ HYHD RU DAHNVIQQHZ WS 68 7RSF

,QP INQJ DIRRG| W GHAMP LQDIROR WHYDOHR \WH&RP SO WVLQMXR HOV WH&RP SO0 JHZHIDED \WBWZ W \KHFRWEDLY R \RHLQYHWR HOZ KIFK LGFOGH/WH
YOOH DMIEXWG\R WHRIWIDOMAMHAVRQAR2 LI D) DIGSD P HONQNGG 23,. * LOMIWRIRKHWFHYTEGY Z KLIFK KDHEHQDFRXHGDVHOGHG 7KH&RP SIQ \WHD
DBSTH/WH YOODARQP HARG/DAHNRW EHBZ

7KH&RP SO DAXP HAWH\DBIR HIFK GHEVVHRXUMY LODK\ SRHIFDOP DIN-/AR DK\ SRKHIFDOP DNA/SDMASDQAZ KHIHEX, HYDQGVHIBLY DUHZ LAY SOMASOQN 7KH

K\ SRHIFDOP DNHAERHY QRAGFOGHVAHIDURYZ KHIHWHXQEHBLQ) VHRXUMY Z DAP SO WEOGRUH WIXMKHG EXWFOGHYDQH IWRGFHBWT KHERP ST GHMP LGH/KH

\ LHTS DACGRHBURQ! RUHIFK GHEWQYHWR HQA KH&RP SDQ WHXVHAHIRVHRXUHG GYHIIHG GO0\ LHIB/SURMGHGE. WILG STV SURVIGHYAR FOIELDM\KHFKDQIHLQP DN
\ LHIB/EHE HOLGR-BIWROR! \WHGHEWQYHXR HONDQGWWHP HDAUHP HOAEDM , QAN \GHAL LF LOAFHY DG RMHUUHBYDQAP DUNANEDIB DUH XVHG VR EHIFKP DUN DG DAHWP DNV
EDHGP RYHP HOVI RUBDRIEGHW $ VSOWR GHMP LQQ) WHI QUYDOH WHERP S DOR HYDOOM/WHFRIM D0 RUHFRYHIEQN R \WHGEWOQYHKY HOV 7 KH&RP SDQ
FROIGHYHIFK SRRIR FRP SO0 VFHAWDMY \HRXUMY CHDY DG RMHUFKDLEAAIMIAY R \RHLQAHXR HVWR CEMWAKHEDHICH) LHIS\R GHIYHDFUHAWDEWMG K\ SRKHIFDO
\ LHTB | RUHCFK LOYHWR HOAD/R \WHP HDXUHP HANED 7 KHDQUASDMS | XWMUHFDK | BZ VI URP HIFK LM HAUHWHD GVFRXQAG DAKHK\ SRMHIFDO, LHIS\R HAWP DMHIFK

LQHXR HAWI DUYDOHDVR \KHP HDKUHP HWEDM 7 KH&RP SO VSURFHWIGFOGVDQDIOMYR [P RY REHAMQIV \WHXQGHDLQ) LQHXY HBHIRIP DORH WHPXAUWH-ON

SRMRIR FRP SO0 VI LCDGRDCFRQAWRO GG P DNANAKDILQ) HYHQMKDAP SCRAYDODNRD HAP DAG U DQQ) A H FXUHP DN LHIS DG LOMMMADM\SIDG/R P LOU
\HPXUMEVD/R \WHP HDXUP HQNEDM

7KH&RP SO0 YOOV G-ENHRXUME WDATLHWDGHE ROD SXETE H FKDQIHDARHSUIYOAR P DNBUFHDVR \WHYDODIRQEM ) RUM QRFDAMGG-EWQYHAR HON [RU
Z KIFK K| LFLHAP DINAEDDLY DDOEGI DG ATXAW \WHERP SIO YDOHY/GHEWHRAUMA/XMQ) EURNHUTXRM/DOGERQGLQARHYCP RYWRKHUICRRY |, | \MHUHLY DVLIQULEDQN
GHMIRDNRQR WHFHAWXOIW R DG-BENQMHUT HWMKH&RP SDQ P D FRQUGHURKHUI DRRWR HXP DM I LUYDOH LFOQQ) \WHSURFHHB/WDIZ RXGSEHUHFHYHGLOD
OMAEDIRDIOMY

7KH&RP SIQ UHFRB/XQUHIT H3G-BUHADIRQ RO HONVZ KHWEHIHYHAKDATQ QMY HKDY G- DHGLQ YOOH LGFOAQ) Z KHHFRTBAIROR DGEW
LOMHAT AV GREWKCRU Ll XQGHMHIQH AKOQIHSUP VH Z KHOWHYDOHR DGHRWQYHXR HQW GWAKDQLP RUY HEFRWAR \RHLOMWR HOARQHYHD Z KHIHCBSURSUDM
WHERP SI) UHFRLG/XQUHDT HG CBSUHADNRQLL IMWEHIHYHAKDAMHXQEH®LQ) SRNRIRFRP SO0 KDV CBSUHADAGLO YOOHDOG WHH RUH \RDAWLQMR HOAKDVOBR
DSSUHADMGLQ YDOHRU Ll XQEHAHLO H FKOQIHSUP IVH \WHYDDOHR DGHEAQYHKY HOANJU-DMAKDQLP RWY HSFRWY

: KHRRWIGDATY DG-BAQIKP HIMAKHERP SDQ JHHIDED UHFHYH/Z CUDQNVRURKHUHDAU VHRXUMEY I BRP \WHERURZ HJ 7 KH&RP ST GHAMP LARAKHFRIWEDLVR
\KHZ DUUDQWVRURKHUHTXOY VHRXUMEY UHAH YHS EDVHG XSROWWHUUASHRARYHI DUYDOHYRQWHEDMR - UHAHSWO SURSRINRQVR WHVREO DIUYDDOHR WHGHBWIG Z WDV RURKHU
HIDXQU VHEXUMEY UHFHYHS $ Q- UHXED) GVARXQARDWHGHEWQYHAR HOVI URP UHFREDINRQR \KHZ DUDQARURKHUHTXNY LOKRKP HQWLY CFRMG LOR LQMIANGFRP HRYHWH
QHR KHG-BENQMHIR HON

( TXWGHPXUMWA/DQG: DUDQN

6 HRXUMH/ WDNDIHWDGHG LOQWH RYHUWH FRYXQMUP DUINAWVRURQDWRAN H RKBQIHZ LOEH YDOHS D/WH SUHYDIXY HG SUFHDAHIRGHG 7 KH&RP SR KDVD@P WG
P RXQAR HDAW VHRXUMHY LQ SXETF FRP SDQHY , QDFFREFHZ LW \WWH $ PAXQUAXIRRKMG SXECFO \WDGHG VHRXUMAY | RUZ KIFK P DINHADRBINRQY/DHWDA® DDOEGIDH
YOOHS DAMHFBMQ) P DINHANXRMRQWHP HDUXUHP HQNEDM



$ VWIFK USRI DM SUYDMD KHIS Z DUDQADGE HHXWY VHRXUMEV DH YDOHG EDHGRQOQDIOMYR YOURXVI CRRYIGFOGQ) EXWRMP LMGWR \WHSRWRIR
FRP SO0 VRSHDY SHURP DGAHDOG ! LDGADOFRYAMRY JHHICP DUNHNRQAMRDY SUFHVR HOMSUMH YDOH RUSUFHVR HRAWY UDARY AVFRXQAMGFDK G2 YDDDIRY
FRP SOUMRQVAR FRP SDUTEGHSXECE FRP SIQHVRURNHULQGAMY EHIFKP DV - KHRDQH \WDOHYHNRTXY \IKFK DVDSXURDHWIQLANRY SXETF RITHIQ) RAEHDXHW
HIXUW VDB WHSUAQ) [GEFDMGE WDV WLCDCHYHN X HEWR FRURER DMWHE&RP SOQ 1V YDODMRQR \WHZ DUDQAIGGHDXAW VHRXUMEY 7 KH&RP SDQ SHIRAFDM
UAYLHEZ VINHYOODMROR W SRWRIR FRP SOHWDADYHRAEHHRLOYRYHELOD XM LQI H WCDOHYHOAR GHAP LGHL \WHHQMSUMAYOOHR \WHSRWRIRFRP SOQ PD
KDYHLGRU-DHE RUGHUDHGMGPHWHOWAYDODNRQP HDAXUHP HOAEDM $ EVHAD X0 QI H WICDOHYHOMAH&RP SDQ. HP DM/WHI QLUYDOHR Z DUDQNXMQ) DYGDN
6AKRBV2 30 ) RUFHIBEQSUYDAD KHIBHDAW VHRXUMEY WHLGFRP HOSSURDFK LVXVHG LOZ KIFK \RH&RP ST FRQYHIWI XWMUHADP RXQN | RUH TP SB FDK | 6Z VRUHIQIQIV \R
DQHBUAHWDDH 7 KHP HDAXUHP HWYEDHERQWH YDOHLQAFDAGE. FXUMHAP DUNAA SHRBANRQ/ CERXVMRRHI XMUHADP RXQN , QI RTZ LQJ \MHHIBSURTFKHY WHWSH/R
| CARYKDAWHERP SOQ P D \BNHLQR CFFRXQAFOXGH DV UHBYDQAVCSSTFCEGIP DN LHIB/DOGP XAIE0W WHSRIRIR FRP SO0 v FOSMBOWIKRMH WHQDMUH DG WD) CEGH
YDOHR 0 FRODMIOWHSRWRIR FRP SO0 VCELOW \R P DNHSD, P HOV IWHILQQIV DG GMVARXQME FDK | 62V DOGHIMSUMA YDOHIDP R RKHUICRRLY

, QMR HQNY XQB/ 9HAF®BY

TKH&RP S DESTH/WHSIIRNADCH SHAHWBURMG-GE WHS 6& 7TRIF UHDIWQ) R LQYHWAR HOWLOQ RHISIQ HQWA/ \KDADBXOMHADAMHANDOH 31 $9°  SHAKDH
RUWHIXYDBQNV $ 6& 7TRIIF  SHIP LIWDQHMMY KRGIQ) LOYHWRY HQWVLOQ FHIREQ HQMWNA/ WDAHWHUDHLQYHWR HOAARP SDQHY/ RUKDYH DREX\WY MP LAOUMR DQLOQYHWR HOQV
FRP S DOGFDBXDM1 $9 SHMIOHRUIWHIXYDBQWVRUZ KIFK WHI DUYDOHLY QRAHDEO GAMP LEB! WP HDXUHWHI DUYDOHR VXRK LQYRIR HQVRQWHEDUVR WDV
1$9 SHMKDH RUWHDXYDBNZ WRAWIGHWE HOW, QYHIR HQWVZ KIFK DUHYDOHGXMQJ 1 $9  SHIMKDUHDY DSUIIRNFACH  SHAHQADHQRADM R HGZ WWLQWH I UYDOH
KIHDWK\ DVSHB 6& 7TRIF

&DWK &DWK (| TXLYDBRW DQG5 HINRMG& DK

&DK DQGFDK HIXLYDBQNMFROANYRBD R [ XQ5/G-ERIWGZ LW | LODCADOQUMMNRD/ DOG\KRYWAMP TIXGLOYMAR HOVIQP RH. P DINHAG-SRIMIFFRXQN &DK DG
FDW HIXLYDBQN DUHFDLULHG DAFRWZ KLFK DSSUR LP DMVIDUYDOH $ VR HHP BHU WH&RP SDQ. KHS WRADQG FRVEDLY WRADGG R |RLIQFDK
$VR ' HHPEU WHERPSDQ KHEE  WRADEGS FRWEDLY  WRADWEG R IRHIQFDK 5 HAMPWNG FDK LFOGHY TP RXQIVWDATLHKHIS DV FRADMIOHRAUC)
FHABIOR WH&RP SO0 VI LDGAQ) WIQLAMRYY LGFOGQ) [P RQNVKHIBLODVHRXUMY DARQWKWE \WKNHVUHDAG\RIW — $ WHAOANGL RMW UHHARS1RM £ HEW

2 \WHUS WHV

2 WHUDXHVIHHIDD FROMWR SUEDGH SHOHY GEVAKDIFHFRIWRQRXUS. UHAYY CROWA/GHAR CFRXP XOAMGIP R DIRY |1 HSDAHVGHAR CFRXP XDMG
G-BUHADIRY GH HUHG BYHHY DG G-SRIW DG RMHUDKHN LFOGQ) HARZ. WHFHYDEGY

( VARZ 5 HHYDEBY

( VAURZ UHFH.YCEGBV DHFRIDPAMGLOCAFRUEIGFHZ W WKHWMP VDG FROAMRQVR \WHHARZ. DIUHHP HOM \FURZ. EDDIRHYDHWSLFDED GMMEXAGRYHUDSHIRGIWDMJ
WOQRH\ HIUDQGP D DFROHIQAMMNGUQ) \WHHARZ SHIRG ( \FURZ. EDDCRHYDUHP HDKUHG | RUFRGBRBELONY RQDABDXMD TXOW® EDYDQG! QUYDOHLYGHMP LGHSEDHS
ROWHIP RXQAR \KHHANP DG UHFRYH.EG! EDIRHY DOG\WHFRQAIFXDCP DIMUMNY CDM

/ DR/

7KH&RP SIQ GHMP LGHVLI DQDUBQIHP HOAVDGDHDAR-BIRY 2 SHDMY GDH/DHIGFOG-GIQUIKAR XVH 3528 DRHN DOGRSHDIY GDHICEOY
REQI DIRQVLQRXUS RORICDAMG 6\BIAP HQVR $ WHVDQG/ LCHOWAY 7KH&RP ST UHFRIQ] H/D5 2 8 DAHAIGGE DORSHDMY GDHICEMY | RUDBBDAY Z W \KWHH A-BIRQR
KRVWMP GDH/Z KK KDYHDWP R P ROMVRUBIWW 52 8 DAHNVU-SUAHARHUIKVR XVHDQXQEH®LQ) DRHNRAHODHWMP DQGRSHDMY GDHICEQN REQIDARY/
UHBUAHQARHREQI DNRQVR P DNHGDHSD P HQVOUMEQ) 1URP \WHGDH 52 8 DAV DG ACE QMY DHUWHRIQ] H3 DABDHFRP P HIAHP HOAEDMEDHE ROWHSUAHWODHR
®DHSD P HWRYHMHODHWP  7KH&RP SO KDVGDHDIUHP HINVZ 1\ BDVHDQG QR BDHFRP SRGHNVDQGKD/AVFEDDAGWHHARP SRHOVZ KHRGHMP LQQ) WH5 2 8
DAHNVOQG\WHUHDM GDHITEONY $ VP RWR \WH&RP SO VGDH/GR QRABURYLGHDQLP STAMWDM WHERP SIQ HANP DMGIWLGRHP HBCERURZ 1) IDMEDHGRQWH
LQ RIP DARQDYDDEG DAKHBDHARP P HIFHP HMWEDMIQGHAMP LQCQ) WHSHIWDOHR GDHSD P HQN 7KH&RP SIQ XVH/WHLP STAWDMZ KHYU-DA® GHMP LTEG! 7KH
528 DAHAIBRIGFOGY/DQ) BDHSD P HOVP DEHDGH FOGH/GDHLGRHMYHY DG GDHAWRNRIV 7KH&RP SIQ WEDHWMP VP D LFOGHRSWRARH WIGRUMP LCDM
WHODHZ KHOLWY BDRIED AHVBQWDZ HZ L@H HAVHWDARSIRY / HDHH SHOHLYBHFRIQ] HE RO DML KAWICHEDAYRYHAHODHWMP 6HH1RM  + &RP P L\ HON
DG&RAMIHAR

, QMK HQVQARP H5 HRIQUWR)Q

7KH&RP SDQ VIO HOABRWRIR JHHDM/LQMAM HH DOGAYIGHIGLGRP H 7KH&RP S UFRG/LQMMWNGFRP HRQDQIFFXOCEDLY WHFRIQ] LQJ LGFRP HDY
HOUHGLODAFRUEFHZ W WHFRQAMIFXDOMP VR \WHETQDIUH-P HOMRWHH \WAKDAKK CP RQVOUHH SHRMG\R EHFRPMG 7 KH&RP SIQ VKRG HEW
QM HOVP D JHHDM2 ' 7KH2,' UBFHYHGXS LRQAMVSFDD WSUHHVKHYOOHR GABFKTEGIHMXY Z DUDQV RUDCRMHUDKHNRBEIGHELOFROMGRNRDZ W WH
DFDAMMRQR GEW



VUMY 7KH2 ' LV DFFBAMG LOR LOMAWGRRP HRYHMHWP R \KHGDQDYD\ IHBHKDGHP HOVRIRZ 1Q) WWHH [ HFAHLQAHP HNRG $ GAMRDED FHIQG-EW
LOMAR HQVIQWHERP SIQ VSRWRIRHID3, . LOMBMNT KHERP SIQ UFRGY3, . LOMMWNQCFFAR EGFHZ LW \KHFRQMFXOOMP VR \KHEDQDIUHP HOMRKHH WAKDA
K TP RQNVDHH SHAWG\R EHFRTAMS &RQUMRMICS, . LQMFBBIAHINFROUERMDD GH HIHGLOAMHWKDAY DEGHER WHGDQEDDGRH DY SUCASDODQG LV IHHDD GH
DMWHHGR \WHGDQWLP

7KH&RP SDQ TV EDQRWLCDIRQCRMYMEY I HHDM HHLGFRP H Z KUFK LV IHHIDE FREAMSLQDGYDIFHDQGLGFOGH/GTRRRP P W HIM CALOW | HVI RUGHGDIHFH
DOGWUKRMUQ) DvZ HTDVI HY/| RABQORANRQVHYLFHYDQG P DEHP HQAVHYLFH/UHOGHMGE, WHERP SDQ VR SRUNRTR FRP SOQHY DG RAHAMLLG SOV / RDQFRP P AW HQV
DOG| CRON | HAVOUHFDSMIT H3DOGWHO TP RW HBLQRLGFRP HRYHWHFRQUPMIOD HR \WWHETQXMQ) WHH | HRAYHLQAMIWP HKRG 2 GHR | |HYIRAMIQUAIRQDG
P D) HP HQAVHYLEHY DHIHGHIDED WFRIQ] HE DVLGRRP HIQWHSHURG Z KHOWHVHYLFHY DHUHGHIG 7KH&RP SDQ P D\ DR HOQEDQH [WHHY Z KIFK DIHFRQADAMIO HHY
KDADUHJ HIHIDED UHRHYHG XSRQWHHIDHUR P DMUNY RUSHED, P HOA7 KH&RP SO0 CFRUMAN GOQH IWHAYLQR LOMBMWARRP HI RTBZ LQJ \WHH | HAYHLQAMP HKRG
UFRIQ] LQ LGFRP HDVHDHGLO CFFREDGFHZ MW WHFRQAIFWDOAP VR WHEDQ DI UHHP HMR \WHH \WAKDAKK TP RXQIVDUHH SHAMG\R EHFRIDAMG

) URP WP HVRWP H DEAWRIO HAVP D EHHOQHGE! \WH&RP SDQ UHIAY \R\SHALF GURQP RAILFDIRY SHED P HOV RURKHURGHR | HYHQV 7 KHHGRQ UHRXULKY
| HAY DUHHWHUDP RMY H3LQR | HHLGFRP HRYFUWHUP 0QQ) WP R \WHEDQFRP P HIAQ) LOWHTXOWAMU RUGDQP RAILFDIRYY RUBFRIQ] HEPXAUH® DVRHWP HIFHLGRRP H
| RUMYP VAKFK DV'SUHSD: P HSHIDGNA | H/UHDAG\R VHBRWFRYHIDQAGH DX DYHUI HY/ DOGOFAHBLDAROR SUMRAO GHHIMGEIRIHY/DG2," HDMGWRHID GORSD
R RUP DMUDCP RA FDARQR WH\SHALLF GHEWRANIBAQ)

 HEWAQYHWIR HQW DUH SORHG RO QRQ CFRXCOWIIMY Z KH WA/ SURETEGIWD/BUGR.STO LOMRU HVZ LORAEHFRIAMG CFFREQ) \R FRQUPXIOMPV :  KHQDGEW
LM HOAY STFHG RQQRQ CFRUCOWIMY WH&RP SDQ. FHDH/AR UHFRIQ] HIQMBMDQG | HHLGFRP HXQIDKHSRWRIR FRP S KDY'SOIG DISUCH SOCDQG LQMANGHRU

GP ROADMG\WHCELOW \R U0, LWRXUHNDQG | XMUHFRQUIPNDORED) DARQVRWHERP SI). 7KH&RP S0 P D GHMIP LHVR FROMXHR CFFUHIQMIANRQD BDQZ KHIHWKH
LQHXR HDVAK | LFLHQAPRIDMDOYDOHVR FRIGFADER \WHFRQAIFXDOCP RXQIGH DG LY IQWHSURFHWR FRIBRNRY , QMMWARIBRNG RQGRQ CFRUCOIQMHN HOVDUH
JHHDD CESTHER SUCASID

5 HDO HG* DIQVRU/ RAHY

5 O H3JOQVRUGRKHYDHP HDXUBGE, WHG HMGFHERE HHQWH QHABURAHHGY! URP \WH\DBRURKHUUHDT] DARQHYHNDQGWHFRIEDAYR \WHLOYHWR HIMMCQ) WH

\GHALLLF LGHQIVLFDNROP HKRG Z R DB \R XQUHDT] HG CSUHADMRQRUGHSUHADIR) SUHMRA® UHFRIQ] HG DGLFOGH/ LMY HWAKDUIHG R GAUQ) WHSHIRG GHAR
GFRYHIHY

SHXUHGYRIRZ IQIV

7KH&RP S0 |RIBZ VIKHIXAIFHIQ$ 6& 7RIF  7UDQMHYDQG6HYIAQ) 3$6& 7RIF  ~ Z KHRIFFRXQIY | RUSOIMASDINRQ DQG RKMHUSIMDOBOQ\DBY
&HVBEQEDO\IBYGR RANXCN\ | RVDBICFFRXQMY) XQEHB 6& 7RIF  EHFDAHWHHVDBY AR RWP HAAKHGH LQWWROR! D SOMASDIG LOMIAN D/GH LAHGLQWHIXLEDGH
LQRGHU ROVDBICAFRXQIY) WD HYWR EHDEBZ HG 3 DUASDIRQYRURKHUSCMPOBTQVOBY Z KIFK GR QRAP HAAKHGH LQWROR DSDMASDIVY LQMIIWVRUZ KIFK DBHQGRV
HDJLEGH RVOBICFARXQI) WD WP DL.Q DY DQLOYHN HIWROWWHFRQRICDMS EDDCFHVKHHAD BTG XQEHUS 6 * $$ 3 DOG\KHSURAHHE/ DUHUHR GG DVDVHRIXUHG
ERURZ QY 6HPXUHG ERURZ LQIV DUH FOWIHG DAVD.UYDOH

( TXIW2 1THIQD ( [ SHMWY

7KH&RP S0 VR HIQ) H SHHYDUHRKDL HE DI QWAMHSURFHHBY I RP HIXWY R T HUQIVZ KHRUHRHYHG DVDUHBANRQR  FOBMIOXSRQFRP SBURQR DR IHIQ) R
WD IABGHRXUMEY

' HEW
7KHG-EWR WH&RP SO0 LV FDWIHG DAZP RMY HEFRWZ KUFK LY FRP SUMVHG R WHSUKFLSDOIP RQNERURZ HSGHAR DO XP RWY HG QVARXQADQG GHEAMKOFHFRIV

" NFRXQNDQG WAOGRH PRIV DUHCAFUARG AR LOMIAW] SHOHDQGEDR! HAY WASHRARYHD XMQ) \WHWAELIKAICHP HARG Z KUK FBRAHD DSSUR LP DMAKHH [ HARH\ LHTSP HRRG

RYHMHUP DQQ) @HR WHXQEHOLQ) GENEQIDIRY/ VHHELRM ' HEW  $ FROKHG EXVIGBOG QMM LGFOXGHE Z WLQS FRRXQIVSD) CEBIDQG CARKHG CCELOMN/ RQ\KH

&RORIEDAGE\IAP HOVR $ \WHVOQG/ [CEONY , QWWHHYHIARDARHG-EWYH \WIXOWKHSE HWHUSOMDED RULQIXEEH RUHP DM \WWH&RP ST WHFRIQ) HAKHIDQRUIGRY

LQWH&RQRICOMS6\BM HONR 2 SHDIRQYZ MMQCHAIDT) H3IOQ/ GRKHY D/D3/ RWVRQGHEW] WIXKP HQV

" HBWWKDQRH&RW

" HEVVARAOGFH FRWVDUHI HHY DG RMHUGUHRAACGRP HOBCFRWLGRAUBGE. WH&RP SO0 LQRBEIQQ) GHEWICDCAQ) DOGDHUHFRIQ] HEDVSWENGH SHOH/DGG
P RMY HSRYHANHAOHR \KHUADMS G-EAQIKP HIMMQ) \KHH [ HARYH\ LHTS P HARG RARHWMLI KAICHP HARG Z KLEK FERAHD CSSU LP DMAKHH [ HAWH\ LHTP HKRG ,Q

DFFARIDGAHZ WS 68 6XEWRSLE , QM , P SABIROR , QRMIKAVGHENAKOGFH FRUN CLUHSUAHQMS D/ D UHBAUNRQVR \WH DARADMS COELOW EDDFHRQ\WH& RORIEDAMS
6VBMP HOVR $ \WHVOQG/ (CEMNY H AHBWRUGHBWARKOFHFRWVDARADAG Z W QCH R FUEMDUDQIHP HQW



BN UDVHG&RP SHODIRQ

7KH&RP SIQ KDVIMKHGDQGP D 1URP WP HVRWP H L\KHWRFN RONRQY UAKURAG WRAN DQG RMHUMRAN EDHG FRP SHODIRQLY. DB/AR HP SR H/DQGAURRY

0 DIIHP HQVRTBZ V\KHIXLADGFHVHVRIW XQEHS 68 7TRIF \R CFFRXQVRUMBN EDVHG FRP SHODIRQLY. DUB/JUIQAG 8 QGHB 6& 7RIF  FRP SHODIRQH SHOH
DARADMSZ WK WRAN EDHE FRP SHODIRQLY P HDKUHE DAKHJ IIQAEDMEDHE RQWHI UYDOHR \WHLY. DG OB UHFRIQ] HSRYHAKHYHXMY SHIRG ' HMP 1QQ) WH
DBSURSUDM | DLUYDOHP RGHODQG FOBXOAY \WHI LUYDOHR \WRFN EDVHG L7 DB/ DAKHJ UDQNEDM BTXLUAY MG P HW7 KLV LGROXGHY FHYBIQ DXAKP SWRO/AKFK DVAKRN SUFH
YRIWDWY | RIHVUHUDM H SHAMG RARRP HSURECELQW DQGH SHRAMGRSWRQ@H DVCSSIFEG\WR HIK [Z DG , QUFFREDGFHZ WKS$ 68 7TRIF  AHMBQWRANIZ DB/OH
FOWI LHG D/DACEMNV 7 KHFRP SHADMRQH SHOHDARADMSZ W \WHHLY DB/ UHFRIQ] H3LQWH\CP HP DQGHUDY DORKMHMRRN EDHGFRP SHODIRY 7 KHIY DG ACEMN 1V
UFRUGHGDVGH HIMGFRP SHADIRQ DOGLFOGHGLQ$ FRRXQIVSD: [EGIDQG CFRUGHG ACELOWMA

R H7O WY/

7KH&RP SO0 CAFRXQWVI RULGFRP H\E HYLQDFFRUEDGFHZ MW WHSIRYMRQVR $6& 7RIE , QFRP H7 HY XQBHUZ KLFK LGFRP H\S HVDUHSURVGHS | RUCP RXQV
FXUHQ® SO CEGIOQG| RUCP RXQVGH HUHG EDHE XSRQWHHAP DMGI XWUHE HIHAVR Gl HHIFHYERE HHQWHI LDCRDOWEM HOVDQG\Y EDUYR DAHNVDQGACEOMY
JLYHRWHSIRVMRQVR WHHIRMG\Y @¥ 9 DOOMRQDIRZ DRHVP D EHXVHG\R WHBOFHGH HIMG\E DAHMRKHDP RQAINHD VR EHUDT HG 7KH&RP SDQ. LOMIBARWP HD
AMMEXMUR IWRANKREHY KBS DOR IWDQQKCOM CEGILGFRP HI RUHIFK\ HOUH FHVWRDAMP D ABIQ FHABQ GHAFDSMIDI IOV | RUUHQYMWE HWIGE GHBHIAQ) XSRQ
WHOYHCR W CEGILGFRP HHOWHSLOD\ HUIWP D AKRRHVR FDWY | RZ DUG\E CEGILGFRP HI RUGMMEXWROLOWHI RIBZ LQ) \ HIUDQGSD. DQ CESTIFCEMIS 6 |HEHDCH AVH\E

7KH&RP SO KDVHBRNG\R EHWDMGDV/DS5 , & XQE-UBXEFKIBAMO R WH&ERGEH $ VAKAK WHERP SIQ JHHID Z LAXRAEH\KEMANRS 6 |HEHDOGRRP HVY RQWH
SRWROR \f CEGILGFRP H IGFOQQ) JOQV GUWIEXMEDVAYIGHIGVIRUS 6 1HEHDOGRRP HVE SXSRA/AR WHRNKREHY 71 CEGILGFRP HIGFOGH/\KHE&RP ST W\ CEG
IQMINVAYLGHIG DG HHIGRRP H BBFEGE FHIBIQGHBAIRY D/Z HIDA CEGIGHABDT] H3\HHUMA/JIDQ/

%HFDAH CEGILGRRP HDVGHMP LQHGIQIFFREIFHZ WS 6 [HEHDON WIXOMRY/ALIHIURP 8 6 * $$ 3\ CEGILGFRP HIHGHIDD GLIHYIURP GHAGRRP HIRU

I LDGADCOWBRMY SXSRA/GHWRWWP SR DOGSHIP DEHAL HHFHYIQWHUHFRIQWROR LGFRP HDQGH SHRAY DQGIHHD®M H FOGH/ QMU H3CBSUHADNRQRU
G-BUHADIRY DVAKAK JOLQVRUBMWHY DLHQRAGFOGHG Q] CEGILGFRP HXQIDXH CUHWDT HG 3HIP DOHAAL HMHAHY DHUHFDWMI LHGCP RY FOSAMCFARXQIVIQWHI LQDGRDD
WA HIVR UH GRARHUDSSURSUDMY FKDLIRRU 3HP DHAGL HHIFH/P D DR UAKOVURP \WHAKDQIHIQWHFDMLLFDARQR FHBIQLWP V \KFK DARHWDOR HIR \KRW
WP JOQ/D/RADY LGFRP HIRME SXSRH 7HP SRUDY Gl HHIFHYDUIMHZ KHYRHMEIQIWP VR LGFRP H H SHOH JD.QVRUGRKHY DUHUHFRI Q) HG DARP HWP HLQWHI XMUH
IR RUB 6 * $$3 SR

$VD5,& \WHE&RP SIQ ZIGEHVEMAMRD  QROGBAMEGIS 6 1HIHDOH AVHW ROFHIBIQXQRVMEXWGLORRP HXQBWWHERP ST P INHVGMMEXRQANDAG
D/AYIGHIB/IRUS 6 [HEHDOGRRP HVY SXERAVIQDWP HD P DQHAMR IWERNKRTHYIQUASHRAWR HIFK FOBOEI HOUR' CQLP RXQADNBDXNATXCOR\KH( [ M7
$ YRGDGFHS HIXLWHP HQA7 KH&RP SO Z LOGRAEHVVEMPAR\MYH AVAVE RODQ TP RXQIRQZ KIFK \WH&RP SO LOPXUWHGS 6 |HIHDOGRRP HVE  \XFK DANHE LP SRHG
RQD5, &VUABIGHE GRVCBABI QY

" FBHAQ ROWHGYHOR W CEGILGRRP HHOWHGLQ DY CEGH HOUKH&RP SOQ P D AKRRHWR FDUY RYH CEGILGRRP HIQH FHWVR PXUHNEE CEGH HOUGMUEXIRY/
WHDMGD/AYIGHIGYIRUS 6 |HEHIOGRRP HV SXUSREVIURP \KFK \B CEGHLGFRP HIQR\KHGH W CEG FOUDQGLGRAUD  H AVHVE ROVKAK Vi CEGILGRRP H DVBIXLIG
7KHP O P XP [P RXQNR H FHWAL CEGILGRRP HWDAP D EHFDUUHG RYHU RUGMUBXWROLOWHGH VW DEGH\ HOUXQEHWH& RGHLWHVRIBCEP RXQAR. GMUEXINRQADMG D/
AYIGHIGVIRUS 6 |HEHIOGRRP HW SXUSRHYSOGLOWHI RIBZ Q) \Bf CEGH\ HOU \KEMPAR FHMVEIO GHROUDARQ QG SD P HMWIXGHIGHY 7RWHH WOARHERP SDQ. FKRRHAR
O RYHA] CEGILGFRP HLQRWHGH VW CEGH\ HOU GWUBX\NRYG-ROWGD0GSOGE. WHERP SDO LOD\S] CEGA FOUP D G HUIURP \WH&RP SO WS CEGILGFRP HIRUWD
\Bf CEBH\ HOUDVAKFK GMUMEXIRQ/P D LFOGHWHAMUEXWROR FXUHASE CEGH\ HOS CEGILGFRP H WHAMWEX\WROR SURMF CEGH\ HOS CEGILGRRP HFOWHGRHIQR DG
AVMEXMGLOWHPXUHIA CEGH HU RUMMOR FSMID

( DUQQIV3HJBKDLH 3( 367

Y%DMF (36 LVFDBXOME QYIAQ) HMDQIQVISSIFCEBIVR FRP P ROWEFNRTHY B, WHZ HIKWGDHIIHQ® EHUR FRP P RQWKDWRANMBEQ) &RP P RQWKDUY
RAMBEQ) LGFOGH/FRP P RQWRAN DQG UAIMERMG RN | RUZ KLFK QR I XMUHVHYLFHLY BTG DY DFRQAMRQVR WHGHIVHY R WHXQEHDLQ) FRP P ROVBAN ' LOGMS( 36
LCFOGH/WHGHMP LGDQIVR EDVF ( 36 DG LQDEAWRY U GRMKHAOMYHH | HAAR \KHFRP P RQWRFN GHDYH.IEG SXUYXOQ/MR WHAN RSNRQY DGR UAIRMG WRFN | RUZ KLFK
| XMUHVHYLFHLY BITXLUHG DY DFRQAMRQ\R WHGHIYHY R WHXQEHDLQ) FRP P RQWEAN |, QLFFREDFHZ WS 6& $ \WHE&RP S0 XVHAKHER FDWP HARGLQ
WHFRP SXIMRQR EDUE ( 36 DQGAOWG( 36 L CESIFIED!



&RP SUHKHWYH, QFRP H

7KH&RP S0 UHBRW DTFKDQIHVIQFRP SUHKHMYHLGARP HIQWHE RQRICDMG6\BAP HOVR 2 SHDNRYY 7 KH&RP SO GG RMDYHRMHUFRP SUHKHUYHLGRRP HIQ
R 7KH&RP S VARP SUKHLYHLGARP HLVHIXDOR IWGHACFUDHLQ GHADKHVUAXG [URP RSHIDNRYY
" MBXNRY
" IMUEXNROAR FRP P RQVIBANKRTEHY DUHCSSURYHGE. WHIROLGRODTXOWM® EDMYDQG\WHAMMEXWRQSD CEGILYUHFRE-GROWHH  AYIGHIGAEM 7KH&RP SO
P DIQEEQV D RSWRAW GYLGHIG UHOHWY HASDOWDBURYLGHY RUMQMKR HWWR WHERP SO0 IV AWUEXARORQEFKDD R \WH&RP SO0 W RANKRTEHY XQBWDWRANKRTEHU

HBRAWVR BFHYHFDK $ VDUAKXOMI WWHERP SO G-FOUH/DAWMEXINRY FDK GMUEXNRQ/Z [@EHDXRP DD UHQYHAMGLQDEAMNRIOWIVR IWFRP P RQWEAN XQBWKH
WRANKREHVGHAL LFDED 3 ROWRAW R \WWHGYLGHIG UH QMR HOABDIQ DQG FKRRAVVR UHFHYHFDK GMUBXWRYY

6HIP HQW

7KH&RP SO0 BII5/\R DGLOYHAVIQSRIWRIR FRP SDQH/LQ YDURVAMKGRE)\ UHIAGLOBMMH/IGFOQQ) WKGRBI\  GXJ GVFRYHY DOGGHYHESP HWV
BERMKQRR)\ O HVAHFHY KHIFDUH DOG\KWEDE® DG UHHZ CEGIWAKQREBI\ 7 KH&RP SDQ WSDLUDAD HYCODMHSHIRP DFHR HIFK R IWGQEQ) DIGLQYHKR HW

UHDIWRQKLSV + RZ HYHJ BHFDAHHIFK R \KMHVH GO0 DOG O HOAHDIROKLSVKD/MP LOUBXMGHN DG HRGRP LF AKOUIRAMMIFY \KH KDYHEHHQDIJ U DAGLQR DMQIG!
UERWEGIVHIP HQV

5 HH/S FFRXQIY 3 IRRXCHHP OV

,Q0 DK \WH) $ 6% WKHGS 68 3) LDADD QIUKP HW &AW RMY 7RIF  ~ Z KIFK LVIQMIGHG\R DN MMV IGHQINHE GAUQ) \KHSRWY
[P SBP HOBINRQUAYLLZ R $ 68 3) LDGADO QUUKP HOV &UHEW RV 7TRSIF 0 HDXUP HAR &UHAW RIWHVRY) LQDGADD QIKP OV 7 KHDP HIGP HOMP RY
RMHMLQIV HIP LEDMARHIFFRXQIY) JXIEDGFHI RAWREDSE G-EAAKAMIQIVE FUHEWRYIQ6XERSIE 35HHYCEGY 7WREBG' HEVB HIKFXUQIVE. &UHEVRY
Z KOIHKOAQ) QVFRXUHUHNLAP HOWI RUFHISQGOQUH LDGRQIV DG UANKAMUIQIVE, FUEVRLYZ KHYDERWRZ HULVH SHIHGAQ | LGDQRDOA!LEXOY 7KHQHE IXAGFHLY
HIHARYHI RULQMIP DG DOQXOCEHIRGYEHILQQQ) DWW HHP BHU 7KHERP ) GRYVRADQIASDMWHGHE. WHEGZ LOKDYHDP DAMIDOLP SCRAR\KHFRQRIEDAG
| LCOGRLCOWEMAP HQNDQG UHDMG GVFRXKUA/

Q-XH  \WH) $6%I\WKHES 68 3) DUYDOHO HDXUP HOV7RIE ) QLD OOHO HDKUBP HIAR ( TXW 6 HPXUMIV6 XEMFVYR & ROMFND06 DB

SHIMRNRY ZKIFKZD/IMK-G\WR  FOU\ WHIXEDFHIQ7RSIE ) DL DOHO HDKUP HIAZ KHOP HDAXUCQY \WHI DUYDOHR DQHMXY VHRXUMY \KEVMRMR FROALRXMOD
UMMPRO/WDABUIRAEMIMH\DBIR COHDAW VXU WRCP HGDUADAGLOOVADIYHH [P SBI DG VRIQNRGFHQHZ QVFBRAKUHUATXLUHP HOWI RUHTXUY VHRXUMAKEMAN
R FROUEFAMOO\DB! UAXURNROAKDADHP HDXUHG DNVOUYDOHIQIFFREFHZ MW 7RIE  7KHQHE IXADGFHLYHIHRMYHI RUQMIP DG DQ<OCSHIRGYEHILQRQ) DM

" HHPBEU 7KHERP ST GRYVQRADQIASDMWHQHE. WBELG Z LOKDYHDP DALIDOLP SCRARWWHFRQRIEDAG | LDADOWTM HW DG UHDAG GVFERKSY



) DU9DOHR ) LADCADQ QMXP HOW

) DUYDOHHKIP DAV DUHP DEHDAAMAUHM SRQVIQWP HEDHERQUHBYDQAG RUP DARY 7 KRHHXP DM/P D EHVKEVRAYHLO CDMUHDQG LOYRYHXQFHMHQNA DG
P DWLYR W QULEDQAMGI P HOADGE \WHUH RUH FOQQRABHGHMP LGHGSZ W SBAMRY |, QAR HWP HDXUHE DAVTIUYDOHRQDUHRXULQ) EDVY DUHFDAIRU HG LOWH\EEGY EHBZ

EDHGXSRQWHEZ RANBYHCR M QU LFDQACEXVWR \WH YDOODMRQY/D/R ' HHP BHU DG HHPBU
4 XRMG3URVIQ BLIQULEDQW BLIQULEDQW
LQWR\DQBY YODFHDVR $ ARYHO DINHVIRU 2 WHJ2 EVHYCE® 8 QGREVHUYCE®!
" P EHU , GHOAFDGS WHV ,BXW , BXW
' HAUSWRQ / AHD / WD / HHD
2 \WHJDWHNV
(\ARZ 5 HRHYTE®V 2
, QVHIR HOWV
6HQRUBHRXUIHG' HEW 2
8 QHRUG' HEW 2
3UHHWHGE\RN 2
&RP P RQ6\WN
. DUV
, QR HQY XQB/ 9 HKLFBVP HDXUHSDAL H/$ WH/@ DOH
7REQ QVHWR HQV DNVDLUYDOH
4 XRMG3URVIQ BLIQULEDQW BLIQULEDQW
LQWR\OQGBY YODQFHDVR $ ARYHO DINHVIRU 2 WHJ2 EVHYCE® 8 QGREVHUYCE®!
' HFUSWRQ / BHD / BHD / BHD
2 WHIDWHNV

(VARZ 5 HHYCE®V

, QMR HOW
6HQRUBHXUHG' HEW
8 QUG HEW
3UHHIHG6\RN
&RP P RQB\EAN

. DUV

, QM HY XQB/  9HFBVP HDXUGDAL H/$ WH/® DOH

7REQ QHAR HOV DADIUYDOH

,QUFFREDTFHZ W8 6 * $$3 FHIBQLOYMNR HONVDUHP HDXUHS DAVTIUYDOHXUCQ) WHQADXHMTOHSHMOUH RUWHIXYDBQADYDSIRANDCH SHAHADQG DA
S1B6&  7KHIDUYDDHDP RXQNSUAHIMGIOWV\EEBIDLHLQMG-G\R SHP WBHFRAIDIRQR \KHI DLUYDDHKHIUK. \RWHCP RXQVSUAHRGLOWHDFFRP S0 LQ) & RORIEDAGE\BRP HYR $ WANDG

| ICHOW

CRVDAMIRY H5Z WKQ\WHI DUYDOHKIHDAA D/



7KHWWEIEHBZ SIWHQWVD UHFRHIDINRQR - RO HY I RUDT LA BCDANV DG ACHOMAY P HOUWXUHG DATIUYDODHRQDUHRXUWLIQ) EDMY H FXGQ) CARXHGLOQMBWY

FRP SREHQWV XMQ) I QU QM EFEVHYTEGILCEXW / HYHD  |ROWH\ HWHGEG' HHP B DG HHPBU
LQ WKRXVDQGV “WIRVV
7UDQVIH
1HW &KDQJH LQ VQ U srvy
8QWDOL]HG LQWR TUDQVIHUV
%DODQFH DV RHW 5HDOL]MGSHFLDWLRQ JHYHO RXW RI %DODQFH DV
-DQXDU\ *DLQV /RVVHWSHFLDWLRQ 3XEKDVHV 6DOHV 5HSD\PHQWYV /HYHO "HFHPEHU
QYHVWPHQWYV
6HQLRU 6HFXUHG 'HEW 2
8QVHFXUHG 'HEW 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2
&RPPRQ 6WRFN 2
:DUUDQWYV 2 2 2
2WK$MVHW V
(VFURZ 5HFHLYDEOH 2 2 2
7RWDO
“WIRVV
1HW &KDQJH LQ TUDQVIHU - pyy
LQ WKRXVDQGV 8QWDOL]HG LQWR TUDQVIHUV
%»DODQFH DV RHW 5HDOL]MGSHUFLDWLRQ JHYHO RXW RI %DODQFH DV
-DQXDU\ *DLQV /RVVHWSHFLDWLRQ 3XEKDVHV 6DOHV 5HSD\PHQWYV /HYHO '"HFHPEHU

" QYHVWPHQWYV

6HQLRU 6HFXUHG 'HEW

8QVHFEXUHG 'HEW 2
3UHIHUUHG 6WRFN

&RPPRQ 6WRFN

:DUUDQWYV

2WK$MVHWV

(VFURZ 5HFHLYDEOH

[N
NN NN N

7RWDO
FOGBIQGADT H3IOQ/ WY IQWHIFFRP S LQ) &RQRIEDAMGE\IM HQVR 2 SHIMRY
 FOG-GLOCHAKDI HLOXQUT] H3 D5SUHDIRY G-EUHADIRY LOWHIFFRP SDQ) 1Q) &RQRIDMG6\BRP HOVR 2 SHDIR)/
7WQIHYRVR / iHD GAUQ) WH\ HIUHIGG' HHP BHU UHDMG\RWHIQWICEXECE RIHIQIVR * HBMY | GF 3LQﬂssca+(QU\ /& [IZG\KH
FROMHMRQR! / HAHD mmwpmm@nwn—qmmﬂym/ HHD GUQ) WH\ HOUHGHS' HRHP DMK

GEWOMIW
GFIHR OTXAWR . DBICRURAHFV ,F WO
7WQIHYRAR / HHD GAUQ) \WH\ HIUHGG' HAHP BHU

LQR HNAW LQYHAR HQVDQGRKHUDIHV

HHD GEWQHE HQW!
$PFO<QN(IM&GDERYH[1HKRX\LYHR GOQRWIDIRQ! H/UHFHYHG DAKHIGH-BIRQR \WHERZ KIFK DHGH HIHG DG P RMY HELQR | HHLGRRP HDVZ HOD/AWHIFFUANRQR H

\KHSHIRG ( \ARZ UHHYCEGISXUKDH/P D GHWR SURFH-O/KHBLIORARZ 1URP \KH!

[oipaTes)ize]
$ P RXQV WG CERYH L. GFOXGH \WWH CFFHBADNRQ DG SO P HOWR. GO GVARXQNV DG G H/GHWRHID SD R 1TVRUHINKAMUAY DR Z M XD VFKHXGG P RMY DINRQ

P LARQQHXQU DT H5G-BUADNRQDG
DARHU-BR WY GDMZ DVUHFRG-HG RUSUH HIHGWHAN DOGFRP P RQWEAN/ HYHD LOYHXR HW UASHRARYHD ) RAKH\EP HSHIRG DSSUR LP DMD

) RAKH\ HIUHQG-G' HA-P BHU DBSIR P DMD

CDMRWHIQUISXEIERIHIQVR 3IRMID ,F  DO® H,F 6SUQND,F &HOMY 7KHISHWY &REKEDH ,F ; RPHN G O
1»—[\m:urp ,F DEGWHFRQHMROQR / HYHD GHEWQMMY HONLOR FRP P ROWRAN LMW HON 7 KHHZ HHQRWIQIHYLQR/ FHD GAUQ) WH\ FIUHIGG' HAHP BHU

UHDMS\RWHFRQMMIRQR
MY GOQGVFRXQN O HVGUQ
G XQ&/

R GYHD LYY HQV $ P RQVDIHGHAR SXURKDHVDXMIGHEWRWHS

P LERQCHNXQUDT H5DSSUHADIRQUHDIG \R DAHNVVMIKHTS
P LAIRQDGG PLARY

LQCHAQIDD H3G-BUIHADIRZ DVUHFR.EHS | RUGHBWIQG Z DWW HYHD LOYHXR HQV UASHRIYHD  UHIMCY \R DAHAVMIKHTS DAKHU-ER W) GOM



) ROWH\ HIUHGHG' HRP BV DS P DMD P LARQLQQANXQIHIT H5G-BUHADNRQDG P LARQLQQANQUIHIT) H5CESHADMRQZ DVUHRGHGIRU
SUHHUHGWRAN DQGFRP P RQUWRAN/ HYHD  LOYHWR HQV URSHRWHD WD) \RX DAHV INMOKHT DAKH UHBRWY) @M ) RAMHVOP HSHIRG DSSWR LP DMD P LA@RQDG
P LARQLQQANXQUHIT) H5CESUHADNRQZ DY UHRGHG | RUG-BNDQG Z DUDQW HYHD  LQYHWIR HQWV UNGHRRHD  UHDMY) \RR DWHAN \KMOKHTS DAKH USRI GOM

7 KHIRIBZ 1Q) \BEGV SURYIGH TXDQMBMYHLG RUP DNRQIERXWH&RP SDQ v/ HYHD 1 DUYDOHP HDXUP HQVDVR ' HAHP BHU DG HHP B .Q
DEAURQVR WH\WMKQTXH/ DG LCBXW CRAG LOWH\IEGVEHBZ.  CFFRAQ) WRWHERP SQ VYDODMRQSRIA \WHERP SIQ PD DORXVHRKM-UYDODMRQWRKQTXHDG

P HARGRBILHVZ KHRGHMP LGIQJ WHE&RP SR W1 LUYDDHP HDWUHP HQN 7 KHVBEGY EHBZ. DUHQRAQMIG-G\R EH DD GFOMYH EXWIDKHUSIRYLGHIQ RIP DARQROWH
\LIQULFDQY HYHD LOBXWDVWH UHDWVR \WH&.RP SDQ VI IUYDOHP HDXUHP HQW 6HHWWHDFFRP SDQ 1Q) & RQRICDME6FKHGBIR |, QrHAR HIWVI RUKHI CLUYDOHR \WH
&RP SO VIQYHIR HQV 7 KHP HMRGR®)\ | ROWHGHMP LGDIRQR WHI DUYDDHR \WHERP SDQ VIQYHIR HQWVIVAVAXWHGIQP 1 R+ 6XP P DY R 6LIQU LA/ FARXQIY

SRIAH 7 KHW.I QU LFDQAXCGREVHYCE® LOBXVWVHG LQWH I UYDDHP HDAXUHP HUWR \WHE&RP SDQ VHARRZ. UHRHYCEGV LY WH OP RXQABHRYHIDE® DAKH FRQAIRXDOCP DXUMY
@OMR \WWHRARZ WBHFHYCEB

) DU9 DBHDVR
. QMHWR HOWT\ SH / HAHD “HHPEH 9DODURY © HIKWG
" HEWQHAR HOW LQWRA\DQEV 7THKQTXH/0 HNRCRBILH/ 8 QREVHUYCE®!, (BXW 5DQH $YHDIH
KO DAY 0 DNV&RP SOIEGIERP SDQH/ +\ SRNFIFDDD DNV IHG
3UPLP ' LVFARXQV
THKERBI\ 0 DINHARRP SOTEGI&RP SIQH/ +\ SRAHIFDOD DN IHT
SWPLP ' IVARKQV
SROMMEDI1 RMS OMY SURETHLOW Z HIKWY) R DSMEDMHRARRP H/
/ ITXAMRY SURETHLOW Z HIKWQ) R DSMODMWHRXARRP HY
6XWBLTEDDQG5 HIHZ CEGH7 HKQRERI\ 0 DINHARP SOTEGIZRP SIQH/ +\ SRAHIFDDD DN IHT
SUPLP ' IVARXQV
/ RZHUO LG3BI0 DINHN 0 DINHARP SOTEGI&RP SIQH/ +\ SRAHIFDOD DN IHT
UPLP ' LVARKQV
/ ITXEDIR) SURECHLOW Z HIKWY) R DSMEDAHRARRP H/

" FEW QAR HQWIRUZ KIFK &RWH SSLR] [P DMV) DU9DOH

" FEWQMHW HQVRWLDMGZ WKMQ P RQKY
,PPIGHYBDRIV

" HEWQYHR HQVO DMK 1Q/ HAMKDIR2 QH<HL
7REQ HYHD ' HEWQHR HOW

7 KHWI QU LFDQAXGREVHYCEBHLGEXWXVHGLQWHI CLUYDOHP HDKUHP HAR WH&RP ST 1V GHEVWHRXUMYA/ DUHK\ SRIHIFDICP DN IHT/DQGSUP PV GVARXQN 7 KHK\ SRIHIFDCP DUNAN LHTBLY GH LGHE DVRHH (W
SUFHR COLOYHMY HQAQDK\ SRKHIFDCP DUNAMR K\ SRKHIFDOP DINHASDIMASDQVZ KHIHEXA HYDQGVHIBLY DUHZ LX) SOMASDQNV 7KHSBP XP YV GVFRXQN UHDMRFRP S \SHALLLF AKOLTRMIMIP\KFK DY
XQEHDIQ) LOMXY HVE-URIP DERH VXU CHY/ DQGRMHUFKDUIRMIMIRVR \KHLQMXR HOAVGLIQILEDQANGRUDAY GRIDHY [QWHICBXWIQIRDMRQP D UAXONQDMIQULFDQ® &7 HJ KIJKHU | UYDOH
P HDAXUHP HQAGHBHIGQ) RQWHP DMIDIW R \WHLQMAR HOW

" HEWOMAR HONVIQWHLGBAUHY CRAGLOWHERP S0 V& RORIEDMG6FKHSBIR wmwm&emwm«m&v@mmmmv
3KOUP CFHANADY CERYH LVARP SUM-GR GHEWQMIAR HQNVIQWH:" U0 HYHBSP HONDUG: + FOUKDLHGHYLE Y 2 WH)

7HK@®)\ [ERYH LVARP SUMGR G—ENQ(I—WVI-QNLQW—F&R:’PXQFDM‘N 1HERNGQ 3, QRP DIRQGHYAV &ROMPHJ 9BMQHNVEHYIA 20 HAD&ROMWQR DQG26R\EOH

lec "IV,

GXWBCTEGIDOGS HIHZ CEGI7HKGRBI\  CERYH LVFRP SUMHGR GHEWOQYHWY HOVIQWH? 6X\BLTEGIDOGS HIHZ CEGI7HAKQRE\ * LGB0

/ RZHJ0 LG3BI0 DINHACERYH LVARP SUMHGR GHEWQYHAR HQWVLQWKHE + HOBNFDUHE HYFHY: 2 \WHD S&RQMP HJ 96MQRWGEHYIFHY 3" LYHYILHG) IQDGADOSHYAHY 36 XWRIGEEGIDQGS5 HHZ CEG
THKERR\* DG 6RO LOBMMHY

7 KHZ HIKWG DYH DI H CUHFDBX MG EDHG RQWHI IUP DINHADOHR . HIFK LQAHXR HQV

7 KHW QU LFDQAXGREVHLYCEBILCGEXVHE LQWHI CLUYDOHP HDKUHP HWR 1P SIS GHEVHRXUMY IVARHSURETELON 7 HIKWY) R DOMEDAYHRARRP H/

,PPIGHBD R 1 VU-SIAHE-EWQMHXY HFQVWDAKHERP SIQ. H SHAVR EHIX® WSDIGZ MQWWHGH VWKUHHP RQKY SURMRWKHUVAKHXGGP DMUMY GDM

+H +H



) DW9DAXHDVR

,OHAR HOWT\ SH / HHD HHP EHU © HIKWG
" FHEWQYHAR HONV LQWR\DQEY 9 DOXDARY 7 HKQTXHV0 HMRERBIIHY 8 GREVHYCE®!, GBXW 5DQH $YHDIH
KO DAY 0 DNV&RP SOIEGIERP SIQH/ +\ SRNHIFDDD DNV IHT
3UPLP ' LVFRXQV
THKERBI\ 0 DINHAZRP SOUTEGI&RP SIQH/ +\ SRAHIFDOD DN IHT
UPLP ' VFRXQV
TN 3M$NZHJK\M31 R DSMODMH

6XVMBICTE®IDQGS5 HHZ CEGH7 HKCGRBI\

/ RZHX 1G3BI0 DNV

SRQMWEDIL RMS COOMY

&ROHWEBI1 RM$ DOMY
( [ SHANGS HDT] CEGI9 DOH

2WICDMG: MMQ 0 ROKY
0 DNHAZRP SOUTEGI&RP SIQH/

([ SHANGS HDT] CEGI9 DOH

1 ITXAMRY

SURCHOWV Z HIKWY R DIMEDIYH
RXARRP H/

SURECHOW Z HIKWY R DIMEDIYH
RXARRP H/
SURECHOW Z HIKWY R DIMODIYH
RXARRP H/

2 WICDIRQ< HBG
+\ SRMHIFDOD DN IHTS
UPLP ' LVFRKQV
SURETHLOW Z HIKWQ) R DOSMODAH
RARRP H/

+\ SRMHIFDOD DN IHTS
3UPLP ' LFRKQV
SURETHOW Z HIKWQ) R DOSMEDAH
RARRP H/

" FEW QAR HQWIRUZ KIFK &RWH SSLR] [P DMV) DU9DOH

" FEWQUHWY HQVRWLQDMGZ WMQ P RQNV
;FFEJNQAWI-QNO DI 1O/ HXAKDQ2 CH

7REQ HHD ' HEWQYHAR HONV

7N4VJQ1LF[1}AXQE\#WIICB|LQ§>QN>Q*GLQW1ID1NU§4PFDNBPFQ/W \KH&RP SO0 IVG-EWHRXUMR/ DUHK\ SRKANFDCP DN IHB/DOGSUP XPV GVRXQV 7 KHK\ SRKHIFDCP DINAN IHTBLY GH LCHG DV WH

H IWBUFHR DQLOYHXY HOAQDK\ SRMHNDCP

Z KHIHEX HYDQGVHIBLY DHZ La)

7TKHSWHP XPV

AVARXQN UHDM\R FRP SDQ \SHALLLF RKOUTRMIMIAAXAK DV

DUN/EDMASTON SOMASTION
éQG—mDLQ] LQYHR HBHIRIP DGRH \FRXUMW CHYY DG RMHURKCLIRMIMIFYR \MHLQYHW HABLI QU LFDQAGRBDH/ GHRUDHY LQWHICRXWIQLRTMRQP D UAXONQDMIQIFDQ® GZ HJ KIKH IDUYDOH

HOAG-SHOAQ) ROWHP DAIDDWV R \KHLOYHWE HOW

! FBNQAWFQNLQWI@QMWQRAGLQW&RDSJQW&WAEGND@H QﬂWFQNDHLQKXG—GLQWLQE(\XAH/QR\MSMD/IRIBZV

+H +H +H

7THK@R®)\ " DEG6REOH LQBAMUHY

SKOP DAY CERYH LVARP SIMHGR GEWQYHIR

7 KHZ HIKWS DYHID) HY DHFDEXOWE EDHE RQWHI DUP DNHAYDOHR  HIFK LOYHWR HQWV

7KHVIQL LCBXMXVHGLQWHI DUYDOHP HDXUHP HOAR

HOVIQWHE' LK HYHBEP HQNDG? + FOGKIIHGHYFY 2 \KHD LG/
7THKER®\ CERMH LVFRP SIMGR G—E\NQ(!—\XNI-QNLQW—F&RZ’PXQHJM‘N 1HERNG 3, QRP DIRQGHYIFH 2&ROMPHJ IBMCHWEHYIFH 20 HID&ROMWQR DJG*6R\EDH

LOMMHY/
6X\WBLQIE®IDQGS HHZ CEGI7HAKQRBI\  [ERYH LVARP SUMGR

GHENQYHIR HQWVIQWHS 6 XWBICTE®I 0G5 HHEZ DEGH 7HKCRBI\
/ RZHJ)0 IG3BI0 DINHMERYH LVARP SUMGR G-BWQYHWR HOWIQWHS + HDSKFDUHEHIFHY £ 2 \WH) 3 &RQXP HJ

LFOQMQREVHYTED! 1P SOLUHG GHENHRXUMEV LV WHSURECELOW Z HIKWD) R DEMEDAYHRARRP B/
,P P IGHVED RIVU-SBHNG-EWOMAR HOMADARHERP SO0 H SHAWWR EHIX@ WEDGZ MQWHGH WKUHHP RQXY SURMR\RHUMVAKHXGGP DM DM

LB
WMQWEHYEY 3 LYHMILHG) ICDGADCBHYFHY 2 6XWRQIEGICNGS HHZ CEGH



) DIU9 DOHDVR

, QMHWR HQT\ SH / HHD ( TXIW DQG " HHP EHU 9 DODMRQ 7 HKQTXH/ © HIKWG
: DUDQW QYHIR HQN LQWRADEY 0 HNRGRRILHY 8 QREVHUYCE®!, GBXW 5DQH $YHDIH
(TXW, QFFWR HOW 0 DNV&RP SOIEGIERP SIQH/ (%7 $ 0 XOB0! [ [ [
5 HYHXHO XQN5®1 [ [ [
TOQIEGIYRRNIDOHO XA [ I [
" WFRXQWVRY CANR 0 DHBELOW
0 DN/ GXVAG2 30 YCANRYH 0 DUNHA TXW'S G HQV
" WARXQMGEDK) BZ " \ARXQVB DM
2 1 ITXADIRY 5 HYHQHO XQIBB [ [
" WFRXQWVRUY CANR 0 DNHBELOW
2WH)
- DUDQNVQYHIF HQV 0 DINH/A&RP SOUTEGI&RP SIQH/ (%7' $ 0 XCBOH [ [ [
5 HYHXHO XOME®1 [ [ [
" WARXQVRY CANR 0 DNHBELONY
0 DIN/S GMVMG230 9TFNROH 0 DIHA TXW'S GXWA HQV
2 / ITXAIRY 5 HYHHO XSG [ [
" VARXQWRU CANR 0 DNHBELOWY
2WH)
7REQ D

: DUDQADQG (| TXIW, QVHMR HOV

7 KHVL QU LFDQMGREVHLYCEBILGBW XVHS LQWHI LUYDOHP HDKUHP HWR \WH&RP ST 1Z DUBQABQG HIDAW VERXUMAY DUHUAYHOH DG RUFDQQIVP XA HI (%7' $ (977 $55 P DUNWATAUY COWWY HOW
HDMUBP

I CRRY DGAVFRXQVIRUOANR P DHTELDW 6LIQULFCQAGRUDHY GHRUDHY LQWHIGHWIQLRIMIRQZ RXG UAXOVQDMIQULIFQE® KLIKH) GZ HJ | DUYDOHP

LQYHWR HOA) ROVRP HLQYHW HON DEAMRICFRIGHDIROP D BHILYHQ\WR QDI URP \WHOWWIRGGR! 1LQDGAQ) RUP HIHUDFDAMMROHHNGHOORHP HDXUHP HNEDM 7 KHWIQL
LQWHI DUYDOHP HDXUHP HAR P STIUHG FIDXAW VHRXUMI/VVKHSURETELON Z HIKWQ) R DSMCDAYHRARRP HY

5 HUAHQNVEP RXQVXVHGZ KHQWWHERP SO0 KDVGHAP LCHS\KDWP DUNH/EDMALSTIONZ RXGS XVHKAK P XQISBYZ KHYSUFLQ) \KHLOHW HON

5 HEUAHQVEP RQNVXVHEZ KHIWHERP SDQ. KDVGHAMIP LGHGP DUNA/SDMASDQNZ RXTBINHIQR CFFRX QAN HAMVARXQIVZ KHYSURLQ) WHLQYHWR HQW

5 HSUAHOMWHWDQIHR FKDQHY/IQLOBGAY  YOODMRQMGFHWHSRIWRIR FRP S VOV WLDOYDODNROHHW

" HIKWG DYHIDI HY DUHFDEXOAG DG RQWHI DIUP DUNANDOHR . HIFK LQYHWR HQV

7 KHIQUP DOMAYDOHR \WHHLOMAY HONLY GHIYHS EDHG RQUHFHINP DHMBQFNRY

7 KHAVRXQADMXHLY EDHG RQPXUHYERWRIR\ IHIS DOWMG | RUXGRHISIQIV R CRNMDOSHJRUP DFHDQGWP Q) [QFCBMIOG-EE P HV

\KHP DMIDOW R \KH
GG



) DU9DOHDVR

, QYHAR HOWT\ SH / HYHD ( TXIW DQG:  DUDQW * HHPEHU 9 DODWRQ 7HKQTXH/ HIKWG

, QYHWR HONV LQWRA\DY 0 HMRCRBULHY 8 QREVHLYCE®!, QBXW 5DQIH $YH.D]H

(TXW, QrHAR FHQW 0 DIN/&RP SOIEGI&RP SIQH/ (%7 $ 0 XQBBI I [ [
5 HYHHO XOIBB [ [ [

7IZQ]IEB|°/R¥\19DXHO XQNEBA [ [ [

0 DINVB GXVNG2 30 YCFNROYH 0 DU TXWS GXWE HQW
" VARXQMGEDK) BZ " VFRXQ/B DM
2 / ITXADIRY 5 HYHHO XUBBI [ [
" WVARXQIVRU DANR 0 DNHBELQW
2\KHJ
© DUDQWVQYHWR HQNV 0 DINHAZRP SOITEGI&RP SDQH/ (%7' $ 0 XQBBI [ [ [
5 HHXHO XQn5e1 [ [ [
" VARXQIVRU DANR 0 DNHBELOW
0 DINVB GWMAG2 30 YTANRYH 0 DUNH TXWS GXWE HQW
2\KHJ

7REQ HHD : DUDQADQG( TXIW, QvHIR HONV

7 KHVL QU LFDQ/MGREVHLYCEGILGEXW XVHG LQWKHI CLUYDOHP HOWKUP HOAR \KH&RP SDQ 1W/Z DUQATQG HIDXAW VFRXUMEY CUHUAYHAHDOQG RUHDQQIVP XGMBBY HI (967° $ (977 $55 P DUNWATVY COWWY HQW

I CARY DGAVRXQVIRUDANR P DM 6LIQLLFIOACRIDHY GRUDHY LOWHIGHWIQLRIIR)Z RXGUAXOODMIQULFD® KUKH) GZ HJ | RUYDOHP HOKUP HOMGHBHIEQ) ROWHP DMIDDW R \KH

LQMWR HV) RUVRP HLQYHW HQV DEAMRICFRQIGHIDIRQP D BHILYHQ\WR GOV URP \KHIWIRKGGR! 1LQIGAQ) RUP HIHUDFTXMWRQHHN GHIAKHP HDKUP HQAEDM 7 KHWL QU LFDQYXGREVHYCEGILGEXVHG

LOWHI DUYDOHP HDXUHP HR LP STLUHG FIDXAW VHRXUMI/V\WHSURECELONY Z HIKW) R DSMCDAYHRARRP HY

5 HEUAHQIVEP RQNVXVHEZ KHQWHERP SDQ. KDVGHALP LGHG\KDAP DUN-/EDMALSDQVZ RXTS XVHVKEK P XGIBBYZ KHYSUFLQ) \KHLQHW HQV

5 HBUAHONEP RXQVXVHGZ KHOWHERP S0 KDVGHMIP LCHGP DIN/EDNA SDOWVZ RXGVINHLOR CFFRXQANHHGVFRXQIVZ KHOSURLQ) \RHLOMAR HON

5 HEUAHQMWHUDQIHR AKOQFVIQLQBAY YOODIMRQ/MGPHWHSRINRIR FRP ST VOWV] WLDOYDODIRQHHV

© HIKWG DYHIDI A/ DUHFDBXOAMS EDHGROWHI DIUP DINAZYDOHR - HIFK LOYHWR HOW

7 KHIDUP COMADOHR \WHHLQMAR HONY GHIYHS EDG RQUFHNP DNAMEQLRNRYY

7 KHQVRQADMXHLY EDHE ROPUHYERWRIR\ IHI DEWAMS | RUXGRHUSIQN R CRMDCSHJRUP DOFHDJGWP Q) L[QFDBMIOG-S® P HOV

7KH&RP SQ EHIHYH\KDAKHADW LQ) TP RXQVR W/ LCBGADOLQWIKP HONV RKHWDQLOYHMY HOWVDQG GHBWZ KUK FRQUIMAR FDWK DQGFDK HNYDBOV WFHYTCEGY

LFXQAQ) HARZ WHRHYDEGY DHARXQNVSD CE®I DG CFRXHG ACH WY CESUR LP DMWHI DUYBOHVR KR WP VOHWRWWHVKRWWP DXYUMWY R \XAK LOXWKP HQV 7 KHGEBW
REQIDARQY/R \WWH&RP SO0 DUHUHRGEHE DAZP RMY HG FRWBG QRADWVDUYBOHRQWH & RQRICDMSG 6\BMP HOVR $ \WHVDQG/ ICHONY 7 KHIDUYDDHR \WH&RP SO vV

RAMEOAQ) G-ENRED) DARQ/DHEDHGROREVHYCEGIP DUHMBAQ) SURH/RUTXRIBNRQYDQG XGREVAYTE®IP DUNHNDAY D/ CESTFEG! | RUHIFK LOAKP HQWV

$VR' HAPBU 05 HAHPEHU WH 1 RMZHHWIEQ RQWH1 <6( DV 0% SHUXQWDABDUYDOH 7 KHSOUYDOHDXQGHZ UMY
IR0MH  1RMWZD/ SHIXQWIDHEROP DHANREBIR/ROQRUDRXG' HHP BHU WH  $WHWERHG1 RWZ HHTYXRAMGIRJ 7 KHIDUYDDH/R
WH6YE G-EHOMBY -XO 1 RV ) HELOW 1RMW -XH  1RM/ -XH <HULRW O DFK  $1RMODFK %1 RM 6HBM B 0G
-0 1 RV DUHFOBXOMS EDHGRQWHQH/SUAHIWIDHR SD P HONVRYHWHWMP R WHGRM/XQ) HANP DAGP DUNAADAY| RUMP LOUGRM/DQG UP DQQ) \MP V
7KHIQUYDDH/R \WHRXAMEEQ) GHEAXQEHAKHO 8) * 940CN) CAAW DOGWHGE0 968, ) CRLAMY DUHHNXCOR WHURXNBQAQ) SUCASDOEDDRVDVR ' HRHP BHU 0%
" HHPBU



7 KHIRTRZ Q) \EEGV SURYLGHDBAWRIOQ RP DIRQCERXAMHISSUR [P D1 CLUYDOMH DG GYHIQWHI DUYDOHKIHDA R \WH&RP SO0 VRAMBEQ) FRURZ [QIVD/R
CHPEHU DG HHPEHU

LQWRADQGY ' HHP EHU

&0 1QU $SSWR IP DM  GWFDCS WAV 2 EVFLYDEG®!, GSXW 8 QREHYCE®!, (GBXW
" HAUSWRQ 9D0OH ) U9 DOH | HHD / HHD / HHD
6%$SHEHQWXUHYV
-X0\ 1RWHV
YHEUXDU\ 1RWHYV
-XQH 1RWHYV

-XQH HDYU 1RWHYV

ODUFK $ 1RWHV

O0DUFK % 1RWHYV

6HSWHPEHU 1RWHYV

-DQXDU\ 1RWHYV
$VVHW %DFNHG 1RWHYV
1RWHV

08)* %DQN )DFLOLW\

60%& )DFLOLW\

NN NN NN NNN

NN NN NN NN NNNNN

7RWDO 2
7TKH-XH  DPHIP HMR \WHO 8) * 94N DOV UEOHGWHS QRQVCN) CHOW YIDDQLP HIGP HVZ KIFK AC G WHETGGRE U
LOWRADQGY HPEHU
&0 QY $SSIR [P DM  GHWFDCS WAV 2 EWLYDE®!, (BXW 8 QREVFLYCE®, QGBXW
" RAUSWRD 900H ) DU9DOH | RHD / RiHD | WD
6%$SHEHQWXUHYV 2 2
1RWHYV 2 2
-X0\ 1RWHYV 2 2
YHEUXDU\ 1IRWHV 2 2
-XQH 1RWHYV 2 2
ODUFK $ 1RWHYV 2 2
ODUFK % 1RWHV 2 2
6HSWHPEHU 1RWHYV 2 2
1RWHYV 2 2
&RQYHUWLEOH 1RWHYV 2 2
8QLRQ %DQN )DFLOLW\ 2 2 2 2 2
60%& )DFLOLW\ 2 2
7RWDO 2
, QMR HOW

&RQARCDQGS || LADM, QYR HON

SVUTXAUGE WH  $ AMKHERP S0 FOWA LHVIWLQMXR HOVE, GYHIR FRQWRO? &RURAQYMAY HOV DHGHIGGIOWH  $ PADVIQMIR HOVIOWRH
FRP SDOH/WDAMKHERP SOQ LVGHP HOWRE FRQURO 8 QGHMH  $ AMKH&RP SDQ LVIHHIDI GHHP HEWRE FRQNRD DFRP SO LOZ KIFK IWKDVIQMMGL IWZ QY RU
P RIHR WHYRMY VHRXUMIVR \KFK FRP SO RUKDVJUDAMAMDD  UBUAHIBIRQRQIWERDS 3$ | LADMIQYHXR HON  DUHLOYHWE HWLIQWRHFRP SOQHAKDATLH
3DIICDMGFRP SOQHV R \WHERP S0 DVGHIGHGIOWH  $ PAZ KIFK DUHCRAFRQURALQYHAR HOV 7KH&RP ST LVGHP HE\WREHDQ? D IADM R DFRP ST 1QZ KIFK WKDY
IQMAGL MWZ QY RUPRH BWHHID GWWID R WHYRMY VHAUMEVR XK FRP S0 31 RO FRONROGRQ OH LADMLQYHAR HON' - DUHLQMWER HOMKDADLHGHWH
FRQURCLOMIR HOVGRUDH LADMLOMIT HOV ) RUSXSRH/R GHMIP LQGQ) WHFDWIL LFDARQR WO HW WHERP SO0 KDVLGFOGHGFRQIGHDIROR D) YR VHRXUMEY
RUEROGDSSRON HOMUKWKHISE, \WHS GYIVH) XQB/



7 KHIRTRZ 1Q) WBEGIVXP P O] HV\WWH&RP SDQ vUHIT H5.J QY DG GWHY DG FKBQI HY LQXQUHDT H5 DESUHA DINRQ DG G-BUHA DINRQ RQ FRQARCDG D LADMLOQYHXR HOV

IRO0MWH\ HWHEHG' HRHP B DG
LQWR\DQBV ) RUWH<HU( QG-5' HHP EHJ

) DW9DGHDVR 1 HA& KDQIHLQ8 QU H 5 HDQ HG* DIQ
3RUARIR&RP SDQ 7\SH ' HAPEHU , QMHMWGERP H ) HH, GFRP H $ SSUHADARY ' HSUHADARY | RW
&RWR] QVHIR HOV
&RRIERS HIKHIEV / / & SRRO 2 2 2
* [EUDSBLRAAMCHN&DBMID/ / & &RRO 2
+ HIXOVS OV / & &R0 2 2
7HAMD&RSADIRY SRRO 2 2
7RI ROAR] QrHWP HV 2
$11LADM, QYHR HQV
UONIWZ $, ,F $11L.ODM 2 2 2
3LQHBSBI( GHJ\ // & $11L.CDM 2 2
7REGS [1LGDM, QFHWR HQV B 2
7RECRQARD  $11LADM, QUi HOV
LQWR\DQGY ) RUWH<HU( QG-5' HHP EHJ

) DU9DOHDVR 1 HAKDQIHIQ8 QUHDT H 5 HDQ} HG* DIQ
3RUARIR&RP SDQ 7\SH ' HHP EHJ , QMHWGFRP H ) HH, GFRP H $ SSUHADARY ' HSUHADARY | RW
&RAR] QVHIR HOV
SRIRDERS HXKHIPY / / & &RQWFO 2 2 2
* [EUDSBLRAMCHN&DBMID/ / & &R 2
+ HIPXOVS O / & SRURO 2 2
7HAMD&R SRIDIRQ &RONRO 2
7RECE RMWRQ QiR HOW 2
$11LADM, QYHAR HOV
UONIWZ $, ,F $11L.ODM 2 2 2
3LQHBSBI( HI\ // & $11L.ODM 2 2
BROUGSHWKP +REQIV/ / & SND 6XQJHW ,GF $11L.GDM 2 2 2
7REGS [1LGDM, QrHIR HQV 2
7RECERQARD  $11LADM, QYHAR HQV
LQWRX\DQGY ) ROWH<HDU( QGHG' HRHP EHU

) DU9DOHDVR , QMR 1 HAKDQIHLQ8 QUHDT H 5 HQ HG* DIQ
3RUARIR&RP SDQ 7\SH | HHPEHY ,QFRPH ) H, QFRP H $ SSUHADARY ' FBUHADARY | RW
&ROAR] QMHIR HOW
* [EDSBLRAAMCHN&DBMID/ / & &RQIRO 2
7HAMD&R SRDIRQ &RQURO 2 2
7 REICE: RQAR] QVHNR HOW 2
$11LADM, QYHAR HQV
2 SWAQUR) HAFD&RS $11LODM 2 2
3LQDESBI( G\ / / & $11LODM 2 2 2
SROUGSHWKP +RBQIV/ / & SND 6XQHW ,GF $11LCDM 2 2

2

7RG [1LGDM, QAR HON

7TRECERARD  $ 11LADM, QrHMP HN

, QIFFR EXFHZ W5 XBV J DQGE5XBH E RGSHXDNRQG, 5XBI  6XB J  DL5X0 E ~ GAVGRMHD \KHERP SDQ P XWEIMP [QHU IWXQHRQRIEDM
VKEMQDUH/DHARQUGHG LI QUIFDQAKEMADIN $VR ' HHPEHJ " HHPBU P BU WHHZ HHQR XQFRORIEDAG \KEVG DU WDADH FRMGH IS LI QU LFDQV
$VR 6HBAP EHU YONGUZ $, ,F DIG3IQHSSBI( GHI\ / / & ZHHQRGIHIDIADMWD/CGHIGEXQHMH  $FW
SRINRIR &RP SRIWRQ
7 KHIR®Z LQ) \BEGI\KRZ VKHI QDUYDOHR WHE&RP SOQ VSRWRIRR  LQYHWY HQOVE. DMANFDWDVR ' HHP BHU DG HHPBU
LQWR\DQEY ' HAHP EHU " HRHPEHU
QYRR FONDIV 3HADMIHR QYRR HONVDWV 3HAQMHR
) DU9 DOH 7RECBRIARIR ) DU9DOH 7RECBRUARIR

6HQLRU 6HFXUHG 'HEW
8QVHFXUHG 'HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV
,QYHVWPHQUHKXBGNYV

7TRWDO




$ PPN R WHERP SO0 VIQYHWR HABRWRIR DAYDOH B JHRIWSKIF GFDNRQDYR ' HRHP BHJ DG HRAPEU W\KRZ QDVIRTBZ V
IQWRADQGY ' HHPEHJ ' HHPEHJ

QMR HQVDW 3HAQMHR QMR HQVDW 3HAQEHR
) U9 DOH 7RECBRUARIR ) U9 DOH 7RECBRUARIR

8QLWHG 6WDWHYV

S8QLWHG .LQJGRP

1HWKHUODQGYV

&DQDGD

,VUDHO

,UHODQG

*HUPDQ\

2WKHU 2

7TRWDO

7 KHIRWZ 1Q) \MEGI\WKRZ VWHI DUYDOHR WHE&RP SIQ VSRWRIRE LMY VARRUDVR ' HRHP BHU DG AP BV
LQWRADGY ' HHPEHJ ' HHPEHJ
, QMR HQVDN SHAQMHR , QAR HONDW 3HFDWHR
) QU9 DOH 7RECBRIARIR ) DU9DGH 7RECBRIARIR

"UXJ 'LVFRYHU\ 'HYHORSPHQW

6RIWZDUH

&RQVXPHU 9%XVLQHVV 6HUYLFHV

+HDOWKFDUH 6HUYLFHV 2WKHU

&RPPXQLFDWLRQV 1HWZRUNLQJ

'LYHUVLILHG )LQDQFLDO 6HUYLFHV

,QIRUPDWLRQ 6HUYLFHV

0D QXD FWHFEKLQRIO R J\

%LRW H F RRROWR J\ .
6HPLFRQGXFWRUYV

(OHFWURQLFV &RPSXWHU +DUGZDUH

6XVWDLQDEOH DIRKQRQRIDEOH

6XILFDO '"HYLFHV

&RQVXPHU %XVLQHVV 3URGXFWV

OHGLFDO 'HYLFHV (TXLSPHQW

"UXJ "HOLYHU\

OHGLD &RQWHQW ,QIR .

7TRWDO

1 RUQIGISRWRIR LOQYHWY HOABEHIVP RHWDD R WHIDUYDOHR WHERP SIQ MARBOOMM HOVDVR - HAHP BHU RJ HHPEU
&ROFHOADIRVR &UHAVE W

7KH&RP S0 VAP HY DUHSUP DUO SUYDMY KHISFRP SDQHY/ DG SXECE FRP SIQHYZ KIFK DIHIRWHIQWHS' O DRHY ' HYHBSPHW 6R\EDH
SEROIPHI  YBMQAWEHYER -+ HIGNFOUWHGHYIEHY 2 \WHU DUG2&RPPXQEDIRY 1 RERING VFRRLY 7 KRHVHRRLY DUHFKOUIRAMY HGE KUK P DULQY KUK JURZ W
DM FRORIEDIRQ DG SURSANIGGP DN WMRQRSSR MM 9 DOH | RUFRP STQHVIQWHHVHRELYLY R WD YHAMG LOLQBII LEG DIV DG LQMBRXIOSURSHW

, QMY DOGVHRRUFRGFHMDIRQY YD DVQHZ. GO/ DUHUHFR GHG DG GOQVOHSOGR| / RIQUAHMH FROMMMY R QMMM H DG UFRIQURQR JOQVRQHIXW
DGZ DUBQARURKHUHTXUWY LQMSMN FOQI ORMDMP DAIDD Z KHYDETRLYSIGR | RUDUHDAG Z DUBQARUHNW LOMMMART 5 HHXHUFRIQUROLODY JLYHQ\ HOUFDQEH
KUIK® FRIFHQADMGOP RY \HYHICBRWRIR FRP SOQH/

$VR' HHPEU DG HHPEU WH&RP SDQ VW OLIHWERMRIR FRP SOQH/UHBUAHIMG DSSIR LP DMD oG R \WH\REO DUYDOHR
WH&RP SDQ IVLQYHAR HONVIQSRMRIR FRP SDQHY WAGHRAMWHD $VR ' HHP BHJ DG HHPEU WH&RP SDQ KDGHIKWIQGM] SRWNRIRFRP SDQH/
UASHAMHD \WDABBAHOAMG  RUP RIHR WH&RP SDQ VQHDMN $ VR ' HHPBHU WHERP ST KOG RAUHTXUW LOYHWT HOVUHSUAHQM) TSSUR LP DAMD

R \KHVRBO DLUYDOHR WH&RP SIQ VHDAW LQYHAR HOV DOGHFK USUAHOAMG  RUP RUHR WH\REO DUYDDHR \WHERP SO VHIXW LOMIR HOV $ VR ' HAHP BHU

WHERP SO KDGM] HIDXAW LOYHWE HIVZ KIFK BBUAHQMGCSSIR LP DMD R \WWH\RBO DUYDOHR \WH&RP SOQ VHDAW LQYHAR HOV DQGHFK USIWHOAMG  RU
P RMR \WH\RIO DUYDOHR \KFK LR HONV



, QI HV&RIDMDO

,QWHP DMUMY R FDH/ WH&RP SO FRIWIDT) HYLWILQHWR HOVE. RAIQQJ DI LIAABURUIMNY VHRXUMY LOMHNQ DSRINRIR FRP SDQ WDWHV ZKIFK P D LGFOGHIW

LQMBRNOCSURSHW , QRIEHUFDAY WHERP SO P D RAIQDQHI DAYHSBEIHARYHIQ) DFRP SR VIQMIBAMDCSURSHW 7 KH&RP S VIO HOVZ HIHFRIDMDY HEDY
IRIBZVDVR ' HHP EHU DG HHPEHU

3HRHQWDJH Rl GHEW LQWBI®XHP HQW\RIDW IDL
"HFHPEHU "HFHPEHU

6HQLEHRAXA )LUVW /LHQ

$00 DVVHWV LQFOXGLQJ LQWHOOHFWXDO SURSHUW\

$00 DVVHWV ZLWK QHJDWLYH SOHGJH RQ LQWHOOHFWXDO SURSHUW\
3/DVW RXW’" ZLWK VHFXULW\ LQWHUHVW LQ DOO RI WKH DVVHWYV
7JRWDO WHIERULUVW OLHQ SRVLWLRQ

6HFRQG OLHQ

8QVHFXUHG

7TRWDO GHEW LQYHW\DWXHQWY DW IDLU

» QMW HOWQRRP H
7 KH&RP SOQ WLOQHAR HOABRWNRIR JHH DMV IQMHWM HH DOGAYIGHIGLERRP H 7 KHARP SRMRQR \WHE&RP SOQ WLQMBWACHRP HOQG | FHLGARP HLYVDVIR®Z V
LQWRX\VDQBY <HU( Q&' HHP EHJ

&RQWUDFWXDO LQWHUHVW LQFRPH
([LW IHH LQWHUHVW LQFRPH

3,. LQWHUHVW LQFRPH

2ZWKHU LQWHUHVW LQFRPH

7TRWDO LQWHUHVW LQFRPH

5HFXUULQJ IHH LQFRPH
$FFHOHUDWHG IHH LQFRPH H[SLUHG FRPPLWPHQWYV
$FFHOHUDWHG IHH LQFRPH HDUO\ UHSD\PHQWYV

7RWDO IHH LQFRPH
2 WHIQMPWACGFRP HIGFOGH/2 ' LOMINGFRP HOQG QMM FRGHGRQRK-UDKANV

$VR' HHPELU DG XQ@P RMY H5FOSMUT HG | HHLGARP HZ DVUHFRGHGDVIRTBZ V
QP LR $VR' HHPEHJ

2IVHW DJDLQVW GHEW LQYHVWPHQW FRVW
'"HIHUUHG REOLJDWLRQ FRQWLQJHQW RQ IXQGLQJ RU RWKHU PLOHVWRQH

7RWDO 8QDPRUWL]JHG )HH ,QFRPH

$VR' HHPBEU DG GOH IWHYVUHHYCE®IZ HHUHR GGDVIRBZ V
QP IR $VR ' HHP EHJ

,QFOXGHG ZLWKLQ GHEW LQYHVWPHQW FRVW
'"HIHUUHG UHFHLYDEOH UHODWHG WR H[SLUHG FRPPLWPHQWV

7RWDO ([LW )HHV 5HFHLYDEOH




" HEW
$VR' HAPBEL
LQWRA\DJBY

0 HAHPEHU

\WH&RP SO KDG\WHI RTBRZ |Q) DYDME®I DQGRAMNAQ) GEW
' HHP EHU

' AP EHJ

7RECS YOLDE®!

3UCHSDO &DU) 1QJ 9 DOH

7RECH YOLDE®!

3UCHSDO &DU) 1QJ 9DOH

6%SHEHQWXUHV
1RWHYV
-X0\ 1RWHV
YHEUXDU\ 1RWHYV
-XQH 1RWHYV
-XQH HDY 1RWHYV
ODUFK $ 1RWHV
ODUFK % 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
$VVHW %DFNHG 1RWHV
1RWHYV
&RQYHUWLEOH 1RWHV
08)* %DQN )DFLOLW\
60%& )DFLOLW\

7TRWDO

([ FFBWRKHB0 96& ) CALOWDQG0 8) * %OQN) CAMY | ND 8 QRQYOQN) CAMY DA L) YOOHY
FRWV SUP LXP RUGVRXQMI

7KH-XCH

UBIHAHIWKHSUGASDIP
D) DARFDMGZ W \RHG-EWD/R \KHEDDCRH\KHINEDM
WHERURZ 1Q) EDHUATXLP HQV
[P HIP HOR WHO 8) * %N CROW WBOFHG\WHS QRQYIOON) CRUAMW YLD QP HIEP HWE KLFK FKDQIHS WHODG GOGE-U

" HENMMORHFRW (HAR CFRXP XOWMG CP R DARQ ZHHDVIR®BZ VDVR ' HRHP BHU

LQWRADJEY

RQRAMBEQ) GWWH

DG HAHPEHU

' HAHPEHJ

6%5 ' HEHQMUA/
1RW/
1RM/
1RMW/
1RMW/
<HUL RW
$ 1RMW/
%1 RW/
6HOMPEH  1RM/
Q@Y 1 RW/
$ WHAOANHG1 RW
1RMW/
&RQMMEDI1 RM/
08)* YON) CROW
60 9 ) CAOW

-XO
) HEO@Y
-XH
-XH
0 DK
0 DK

7KHO 8) * %ON) CHAW | ND 8 QRQUIN) CHOW DOG60 %& ) CAAW DA \KHG-EVARKOGFHFRIVI
LQWXP HQVDHLGFOGHG Z \ML.Q2 WHUDKHVRQWWHE RQRICDAMG 6\BAP HQVR $ WHVDQG/ ICHONVIQIFFREIFHZ WS 68 6XBRSIF

) RAWH\ HOUHG-G' HAHP BHU
DVIRBZ V

7TRWDO

OCHR FHAWUIDQIHP HQV

DIAVRADMSZ WK \WHH

WHFRP SRGHOVR LOMBIN SHOH UHDMG | HY GWHRQG-EW] M XMKP HIADQGFDK SOGI RUQMBWA SHOHI RUGHEAZ HMH

<HDHQGHG 'HFHPEHU

LQ WKRXVDQGV
"HVFULSWLRQ

CQWHVW H[SHQVH

$PRUWL]DWLRQ RI GBEBWVING/ KIDRLFH WHHYQ G RWKH U

FRVW ORDQ IHHV

ORDQ IHHV

7RWDOHVQWH[EHQVH RDGKIISBHL@WRW H[SH

6%SHEHQWXUHV
1RWHV
-X 0\ 1RWHV
YHEUXDU\ 1RWHV
-XQH 1RWHV
-XQH HDY 1RWHV
ODUFK $ 1IRWHV
0DUFK % 1RWHYV
6HSWHPEHU 1RWHV
-DQXDU\ 1RWHV
$VVHW %DFNHG 1RWHYV
1RWHV
&RQYHUWLEOH 1RWHV
08)* %DQN )DFLOLW\
60%& )DFLOLW\

2
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7TRWDO




QMWV{&QHW[PRWMQRRMWWMW\W HHP B R \KRA\DEG WRADG WRADG WRADQG DG \WR\DQG UHIDRMG\RWH
&RQMHWEGIL RW/ 6HBMPEH) 1 R -DQOW 1RW DG  $WHPERHGL RM/ UASHRMWHD

7KH XH P HIPHYWR \KHO 8) * %OQN) CROW USOFHGWHS QRQUYOON) CAMI YIDDQIP HIEP HYZ KIFK AOHG\WH GG GG
HEO

$VVHW %DFNHG 1RWHYV
$VVHW %DFNHG 1RWHYV
&RQYHUWLEOH 1RWHYV

7KHERP SIQ IX® WHHPHGWH 1 RWRQ) HEXO DGIX® WEOGWH  &RQMHWEGIT RM/RQ)
) ROWH\ HUHGG' HHHPBU \WHARP SRHQVR LOMHW SHOH UHDWG | HHY DOGFDK DG RUQMBWW SHOHI RUGBEWZ HHDV I RTBZ V
<HDHQGHG 'HFHPEHU
LQ WKRXVDQGV $PRUWL]DWLRQ RI GBBWVIG/ KDRLRH WAHNQG RWKHU
"HVFULSWLRQ L QWHVW H[SHQVH FRVW ORDQ IHHV ORDQ IHHV ~ 7RWDOHNVQWH[SHQVH RQGKIISBY.QWRM H[SH
6%SHEHQWXUHYV 2
1RWHV 2
-X 0\ 1RWHV 2
YHEUXD U\ 1IRWHV 2
$SULO 1RWHV 2
-XQH 1RWHV 2
ODUFK $ 1IRWHYV 2
0DUFK % 1RWHYV 2
6HSWHPEHU 1RWHV 2 2
1RWHV 2
2
2
2

$VVHW %DFNHG 1RWHYV
$VVHW %DFNHG 1RWHV
&RQYHUWLEOH 1RWHYV
:HOOV )DFLOLW\
8QLRQ %DQN )DFLOLW\

:HOOV )DFLOLW\ 2 2
08)* %DQN )DFLOLW\
60%& )DFLOLW\ 2
7RWDO
6%&QHLQXXGMWRWDNQR RUWIGEOMKHAVRXQNI RAH\ HIUHGG' HHP BHU R WRADQG — WRAOG DG WRAOGIRMH  1RMW  &RQMHMEGIL RM/ 06
1 R UASHRHD
3% P RMY DIRQR G-EWMKOGFHFRWEDQIHV ™ LGFOGH/ WRADG WR\OG DG WRAGUHDMG\R G-EV] WIXMWP HOVRIWVIRURHS SUO 1R $ WHAVCAN-GL RW DG
$ WHAVOANHG L RV UASHARYHD |RAKH\ HOUHIG-G' HHP EHU QVFRRHGDVD?/ mm&mwwmmm&mewm 2 SHDIRY
TKHESUO  1RW/  SWHWONGLRMWDEG  $WHACANAG1 RMWZ HHAMHGRQ- XD D52 RREHU UAS-RMHD 7KH: HIY) CRON Z DAMP IQDMGRQ1 RYHP BHU
7KH-XH  CPHIP HYR \WHO 8) * %OON) CHOW WSDFHE8 QROYOON) CAON YIDDQP HIP HON \WHODGGOEU
) ROWH\ HIUHGG' HRHP BHU WHFRP SRHQWVR LQMIVW SHOH UHIWGI HYY DQGFDK SOIGI RUQMI SHOHI RUGEW HHDYIRTBZ V
<HDHQGHG 'HFHPEHU
LQ WKRXVDQGV $PRUWL]DWLRQ RI Gi88WVIHG/ XIDRLFH WHH/Q G RWKHU
"HVFULSWLRQ  QWHVW H[SHQVH FRVW ORDQ IHHV ORDQ IHHV 7RWDOHVQWHISHQVH RRQGKI ISBLQWRM H[SH
6%SHEHQWXUHYV 2
1RWHYV 2
-X0\ 1RWHYV 2
JHEUXDU\ 1RWHV 2
$SULO 1RWHYV 2
-XQH 1RWHV 2
ODUFK $ 1RWHYV 2 2
1RWHV 2
2
2
2

7RWDO
, QMIWW SHOHIGFOGH/CP RWY DIRQR RUICIOMKHAVRXQNI RAH\ HIUHGG' HHP BHU R WRADDG — WRAOWG IROKH  1RW/ DG &RMHWEGIL RM BASHAMHD
7KH-XH  CPHXPHOAR WHO 8) * 9@QN) CHOW UBORHGS QROYOON) CROW YIDDQLP HIEP HYWDWHGOGGLGU
$VR' HHPBLU ' HHHPBU DG HHPHEU WHE&RP SOQ Z DVIQFRP SIDFHZ WWWHWLP VR DOERURZ 1Q) DUBQIHP HQV 7 KHIHDUHQR

MONQJ IXQG XU HQVIRUDQ R \WH&RP S0 WGH-EW



6% ' HEHQMUH/

7KH&RP S KHIWHI RTBZ LQJ) 6% GHEHQMUIRAMBZEQ) SUGHSOCEDDGRH/DVR ' HHP BHU 0G' HHPBEU
LQWRADGY
, WXDQFH3RRIY ' DM 0 DMUW' DM , QMRS DM ' HHHPEHJ ' HHP EHU
ODUFK 6HSWHPEHU
-XQH 6HSWHPEHU
-X0\ 6HSWHPEHU
$XIXVW 6HSWHPEHU
2FWREHU ODUFK
1RYHPEHU ODUFK
1RYHPEHU ODUFK
1RYHPEHU ODUFK
'"HFHPEHU ODUFK
'"HFHPEHU ODUFK
'"HFHPEHU ODUFK
-DQXDU\ ODUFK 2
-DQXDU\ ODUFK 2

7RWD O 'B% B QWX U

, QRUAANIDAN DUHGHMP LCHGLQUDTD DAMKOGFHDOGWAHAR DI L] H5UDMDAKHG-EHMUASRRIQ) GOM 7 KHUDAMYDHIGFOMYHR DOQ006%6 FOJHY

6% &\VDH\XEMPAMR D YDUHIV R U XOMNRQ/DOGRYHIIKWE \WHEYS FRFHOQ) \WH] HOQGDMHR WHFRP SOQHVIQZ KIFKWH P D LOYHWADYZ HODARH
WUKPXUA/R \KRHLQMAY HON 7KH6%6 D/SOVR IWRYHMLIKVBHIRAFDED H CP LQHY/ DG DXAWWR GHAMP LGH6% &V FRP SIOFHZ W 6% BIXDIRY 2 XUB% & Z DVIQ

FRP SIDQFHZ LW DE5% & WP V LGFOAQ) WRHSHWQQ) \RWWH696 ' HEHOMUWVDVR ' HAHP BHU DG HHPEHU

+& ,9 UFHYHGIWAORHQH\R RSHDMD/D6% & RQ2 AREH 7KHORHQHKD/D  \ FOUMP 7 KURKIK WHAOFHQH +& ,9 KDVOFFHM\R P LARQR FCBMIC
WURIK \WH6Y6 G-EHOMMSIRIUP  LQDEAWRQWRWHERP S IVUHIXORY FSMICFRP P W HR PLARQW+& ,9 $VR' HHPEU +& ,9 KD/IMKHG\KH
HQIH P LAIRQLQ6%45 JXOUDQMGG-EH-MIY

$VR' HAPBU WHERP SI) KHIBLOMWR HONVIQ+& ,9 1Q  FRP SOQHY/Z WK DIOUYDOHR C8SH LP DAMD P LAIRQ CFFRXQICY | RUCBSUR P DA

R WH&RP SO0 M\REOLQMHAY HYERWRIR ) XWWHJ + & ,9 KHISDSSK LP DMD P LARQIQ\BILEGIDAHVZ KIFK DFFRXQAG RUDSSUR LP DMD R WH
&RP S VVRECDAAVDV/R ' HRHP BHU

$VR' HHPBEU \WH&RP SO KHBLQYHAR HQVIQ+ & ,9 1Q  FRP SDQHVZ W DI DUYDDHR DESUR P DMD P LR CAFRXQIY | RUDSSIF P DMD

R WH&RP S VVRBOLQME HBRMRIR +& ,9 KHIBDSSA P DM P LAIRQIQ\BCI LEBIDAHNZ KLFK CFFRXQAGI RUDSSUR LP DMD R WH&RP SIQ IV
\RECDAHVDVR * HRHP BHU

1 RN
2Q2 ARE WH&RP S WXHG P LARQLQDIJUH DMSUCHSDOTP RXQAR LQMIANB-DUCQ) XQUHPXUHG CRIMKDAP DMIHRQ2 RREHJ
\KH? 1RMV  XQBWUHBEXUKDHG LQCAFREDFHZ DK\WWHUMALP V|, QRUWARQ\KH 1 RWIVGHW 1D IQDUHIYWRQ$ SUO  DG2 AR R HIFK\ HU
FRP P HHQI RQ$ SUO 2Q) HuY SXUXOQWR \KHUHGP SWRQWLP VR \WH 1 RAVIQEHMUH \WHERP SDQ IX@ WBOAGWHDIJUH DMRANBAEQ)

PICRQR SUWASDOD)G P ILARQR CFRXHGLOMMAY , QDBAWR) WHE&RP SDQ SOG P LAIRQR SUHED P HYVBUP LXP [HA Z KIFK VRIHKHZ L\ \KHCFFHBLDMG
UFRIQUWROR P LARQR GEWMWKDGFHFRWZ D/UFRIQ] H3DvD U HSGWRQH WIXMWKP HIWR \WHGEW
&ROHMEDIL RMY
2 Q-DQMY WHERP SI) IMKHG P LARQLODIJ B DMSUGRSDOCP RYQIR LQMMNEHDIQ) XQHRXUHG QR GHRY) HEUXOW WH
3 QROMMEGIL RA  XQBWSHYRAO FRMHIMG RUFDVGAR U EXUADHWH@RM/IQIFREFHZ MOWHUMP VB WHKRTHYR WH  &RQHWEGIL RMV 7KH

P LARQMXHG DI JUHI DMSUWCHSDCR WH &RQMHIE®R!1 RV ILCFXGVDQDEIWRIO P LA@RQD)JUH DM SUCHSDOTP RXQAMMXHGE SXYXDQAR WHLQWDO
SXAHDHIVH HAMHIQIXQR IWRYHIDERA HOARSIRY , QMHWNRQ\KH &RQMHWNERI 1 RV LY GHWHP 1IDQAOD LIQDWHIYRQ) HEXOY  DRG$ XIXW R HK\HU2 Q

) HBX@y \WH&RP SDQ 1X@ WEOGWWHDIJ U DMRAMBE Q) P lARQSUWCHSO P LA@ROQR CARXHGLOMWADQG I HY DG IMWXHG KDY UHDMG R
RIMARTHY/Z KR HPRAMS W FRQHWEXWXDOAR WH UHE-P SNRQWLP VR \KH SRQMHE®RI1 RV LQGHMUH
-XO 1 RMW
2Q-X0 \WH&RP S MKHG P LARQLQDIJUH DMSUCHSDOP RXQAR LQMHNB-DUQ) XQHRXUHE (RIWVGHRQ- XO \KH3-XO

1RM  XQBWUHBXUKDHG LQ CFFRGOAHZ W \KHUWLP V \R TXOD LHG



LOXMARDOQYHARYLQDSUYDM SR HMRM/RIHIQ) , QMINRQ\RH- XO 1 RMWLYGHV-P LDQQOWm 7KH-XO 1 RM/DHIHHDOQHXUHGREQIDIRY/R \WH
&RP SO0 \WDAIDCN SOULSDXX Z 1K DTRANBNEQ) DG XUMHXQHRXUHGE XQXER BCDMGLOG-EWEHNV KGR \WHERP ST

) HEXDU 1 R

2Q) HELOWY WHERP S MG P LORQLQDIJ B DMSUGRSDOIP RXQ/R LQMBWAEHDUC) XQHRXUHG QR GXH) HEOY WHe) HEOTW
1R XQBWUHBXUKDHSELQCFFREDGFHZ W WWHUWAP V \R TXOM LHG LQAMANRDCLQYHARY LQD SUYDMSDFHP HOARM/R THIQ) | QRIARQWH) HEXD 1 RAVLY
GHWP LDQQOD 7 KH) HEXDY 1 R DUHIHHDOXQHRXUHG REQI DIRQ/R WHERP SO \WDAIDCN SDULSDWK Z 1\ DORXMBDAQ) DG | XMHXQHRXUHG XQXER ACDMS
(QE-EWEHWIMKHGE, \WHERP S

“XH  1RW/

2Q-XH WHERP ST MKHG P IEIRQIQDIJ W DMSUGASIOIP RQMR LQMMNE-DUQ) XQHRXUHGRM/GH-XCH WH-XCH  1RMW
XQBW UHSXURKDHG LQCFFRUEDGFHZ W \KRHUWLP V \R TXO LHGLOXMMRDOQMXRY QD SUYDMSTFHP HOARM/RTHIQ) SXOBCQMRWH-XGH 1 RAWVIQGHOMMH , QMK
ROWH-XH 1 RWIVGHWP IDOD 7KH-XH 1 RMVDHIHHIOQHXUHGREQIDIRVR WH&RP SO0 \WWDAIDON SDULSDK Z W DITRAMBEQ) DG XA
XQHRXUHG XQXER DM LOG-EWEHVIWKHGE. WHERP S

- XCH <HU1 RW/

2Q-XH WHERP ST MKHG P LERQLODIJ B DMSUCRSDOCP RXQMR IQMINE-DUQ) XQHXUHGQRM/GH-XCH \KH2-XCH
<HULRM  XQBWUSXUADHSLQIFFREIGFHZ WK \KHUMP V \R TXOM HE LOAMMIR DO QYHARY LQD SUYDMSTR-P HONRM/R THIQ) | QMIMRQWH- XCH <HUL RW/
LVGHWP OGO 7 KH-XCH <HIUL RMYDHIHHDOXQHRXUHS REQI DARQVR \WH&RP SDQ \WDAIDON SDULSDKK Z W DITRXMBEQ) DG XMMXQHXUG

XQKER ADMLQG-BMIHWIMKHGE \WH&RP SDQ

0 DK $ 1RW

2Q1RHMHPEU WH&RP SDQ MAKHG P LERQLODIJ W DMSUCHSDOCP RXQMAR LQMBAE-DUQ) XQHRXUHGQRMV/GHO DK WH30 DK

$ 1RMW  XQBWUSXUKDHGLO DR EDGFHZ W WHUP V \R TXOD LHGLOAMMRDOQYHARLY QD SUYDMSORHP HONRMWR THIQ) | QMMWRQWHO DK $ 1 RMVLY
GHWP DD 7KHO DK $ 1 RAWVDHIHHDOXQHXUHSREQIDIRQVR WH&RP SDQ \WDNIDON SDULSDRK Z W DTRXRBECQY) DG I XMMHXQHXUGXQXER BDM
IQEEMEHVIMKHGE WHERP S

0 DK %1 RMW

2Q0 DWK WHERP SO IMMHG P LAIRQLODIJ B DMSUCRSDOCP RXQMR LQMINE-DUQ) XQHRXBHGQRAVGHO DK WHO DK %
1R XQBWUEXUADHGIQOFFREIFHZ W WHURP V R TXOM LHGLOXMMNRDO QYHARY LQDSUYDM STRHP HYSXUXOQMRMRIHIQ 7KHVDBIR WHO DK~ %

1 RM/JHHDM QUABURHHB/R [CBSUH LP DMD P LAIRY $ JIUIDMR | HIQ) H SHOAVIQFRQGHRAIROZ W \WHWEQLRNRQ LFOGQY) | HAVDQGFRP P IR Z HM

SSIR IPDMD  PLARY , QMMWROWHO DK %1 RMWIVGHVP IDQQOMD 7KHO DFK %1 RM/DHIHHDOXQHXUHGREQIDIRY/R WHERP SDQ WDADON SDUL
SDXK Z [\ DERANBEQ) DG XMMXQHXUHGXQMER BCDMIGE-BMEHNIMK-GE. WHERP SIQ

6HWP BHU 1 RN

2 Q6HBNP BHU WHERP S MG P LARQIQDIJ B DMSUCASDOP RXQR LQMPAEHDUQ) XQHXUHGQRM/GHEHBMP BHJ WH
WBHBMPEL  1RW  XQBWUBXUKDHGLIQOFFREDGHZ MOKHWP VR \RHEHYHOKN 6XSSBP HBD QGHYMUH CDMG6HBMP BHU 7KHIWXOGFHR \RHBHBMP BHU
1 RAWIHHDM GHSRAHHE/R C5SUR LP DAMD PLARY 7KHDIJWIDMRIHIQ H SHOAVIQFRQGHANR)Z LW \WHWDQLRNRY LOFOXAQ) WHXQEHZ UMMV AVFRXQN
DOGFRP PR ZHHISSWR IPDMD  PLARQR FRWDG P LARQUADMWG\R WHAVARXQN, QMIMARQWHEFSM B 1 RMVLYSD CEGIVHP L DO LQDUWHLY
RQO DK DQG6HBWPEHU R HIFK\ HIUFRP P HIAQ) RQO DK 7KHEHBAPEHU 1 RAW/DUHIHIHDOXQUHAXUAE REQI DARQY DG UGN SO SDAX. RUHDO 1Q
WKWR SD P HQAZ AW DORAMBEQ) DG XUHXQHXUHE XQXER ADMLQE-BMIHNVIMKHGE, WHERP SO 7KH&RP SIQ PO UHHP \RP HRUDTR \KH6EHBWP BHJ
1 RAWDAI) WP H RUIRP WP HVRWWP H DAKHUHGE-P SURQSUFHVHVRIM XQBHWHWMP VR WHEHBWP EHU. 1 R, QEHOMUH

- DQXOY 1 R/

2 Q- DMWY WHERP SI) [MKHG P LARQLQDIJ W DMSUCASDOP RXQR LQMBAEHDUQ) XQHRXUHG QR GAH- DO WH? - DO
1R XQBWUHBXUKDHELQCFFREDGFHZ W WWHWLP VR \KH( LIKVE XSSP HIBD QEHQMH GDMG- DO 7KHIWXOGFHR \KH- D00 1 RMVIHHDAG
QVBRHB/R CSSF LP DM



PLORY 7KHDIJWIDMRIHIQY H SHOM/IQFRIGHANRDZ M \RHWIQORAIRY LFOAQ) \WHXQEHZ ULV AVFRXQADQGFRP P IR ZHHOSSR IPDMY P LARQR FRIV
DG P AR UADMG\R WHAVARXQN, QMHMRQWKH- DO 1 RMWLYSD CEGIVHP L DQDOD LODWHIYRY-DDMY  DG-X® R HFK\ HUFRP P HAQ) RQ-X®

7KH-DOO 1 RV DUHJI HHDOXQUAHRXUHS REDI DIRQYDQG UDGN SCULSDARK. RUHTXDE LQUIKWR SO P HAVZ LW DORXNBNEQ) DOG | XMHXQHRXUHG XQXER BCDMS
LQE-BMIHWIMKGE WHERP S 7KH&RP S PD BGHP \RP HRUDTIR \WH- DO 1 RWDAIQ WP H RUIURP \WP HVR\IP H DAWHUHGEHP SR SUFHVANVRIW
XQEHMHWMP VR \WH- DO 1 RM, QGHOMH

$SVWHNOMNHG1 RV

2Q-XH WHERP SIQ FRP SBIMGD\MP G-EVWHRXUMY DRQIQARQGHARQZ [\ Z KIFK DO LADMR WHERP SDQ LWKHG P LRQLQDI W DMSUICASID
P RQR [QMBAEHDUCQ) DAMHAEDANHG QRMV/GHRQ-X® WHE  SWHOOANGLRM 7KH  $WHAMOANHG1 RMWZ HHIWKHGE + HIFXGV&DEMID
) XQBQJ 7KW [1& \WMHE  6HRXUMYDARD, WXH)  SXUKDQAR DCRMSXUKDHDI BHP HQAMGDAGDVR - XCH B\ DQGLP RY \WH&RP SIQ. + HIXGV&DEMID
) X@BQ /1 & DAVKWE-ERORUWH — 6HPXUMY DIRQ, WXHUDQG8 6 YON7UWRRPSIQ 1 $  D/WKWMH DQGOHECANHGE, DSRRCR VHRRUBDQ/P DGHR

FHIBQSRWRIR FRP SIQHVR WH&RP SIQ DIGVHRUGE. AHUBIQDAHIVR WRHSRWRIR FRP SIQHVDGOHWREHVHYIA-GE, WHERP S0, QMMWRQWH  $WWHW
YCANHG 1 RMVZ LOEHSOG \RWHH WONR | XQB/DYDLOEG!

8 QGHUWHWMP VR WH $ WHMONHG1 RiW WHERP S LVIHTXUHGWR P DQEQ DUAVHYHFDK EDDRH | XQE-GWWURXIK SURRHHSV I URP \WH\DBIR WH
$ WHAARNHG 1 R DG WURXI K LQIMANDQG SUICH SDOFRTARNRQYY | URP - \WHXQEHD LI VHRXUMY HSGHEVERWRIR ZKIFKP D EHXVHGWRSD P RQKO LQMINNDQG SWCHSDD

DPHIVROWH  $ WHAORNHGL RMY 7KH&RP SDQ. KDVVHD U DAG\KHHI XQB/DQG FOWL LHG\WMHP DVUKIRAGFDK $ VR ' HHP BHU DG \WHHZDV
OSSR LP DMD P IIRQDIGQRH UASAYHD R IXQ@BAHIBIDMDVUIIRMGFDK HDAMS\RWH — $ WHAVDAN-G1 RM/
1 RRV

2 Q6HEWP BHJ WHERP SDQ IMKHG P LAIRQLODIJ W DMSUCRSDOCP RXQIR LQMMNE-DIQ) XQHXUGRM/GH2 AREH S
1RM  XQDWUEXUADHGIQOFFREITFHZ W WHWIP VR \KHGL, \W 6XSSBP HB0 QGEHXMUHVR WHYDH, QGHOXUH CDMGEHBAP BHU JQMMARQWH 1 RAVLY
SO CEGIHOMM® (QDWDYVRY-DQMY  $SUO  -XO DOG2RAREHU R HAK\HU7KH 1 RMWMIGHROWHL <6( X@HMHWPERG+&; <" 7KH 1 RAVOMH
JHIHDOKQHRXUHE REQ DARQY DG UDQN SDULSDWX. RUHTXOE LQUIKWR SD P HOAZ 1AW DERXMBREQ) DG XMHXQHXUHGXQMXER ACDMIQE-BMEHN IMK-GE. WH
&RPSI) 7KH&RPSDQ PD WGEHP VRPHRUDOR WH 1 RADAIQ WP H RUIRP WP HVRWP H DARHUG-P SIRQSUFH\VFWRWW XQEHWHWP VR WH 1 RMW
LQEHMHD WL AREH

&UHAVY CAOMY

$VR' HHPEU DG HHPEU WH&RP SDQ KOG\ R DYCLOEGIFUHAWIF.OWA WHO 8) * 9N CAQW DQG\WHE0 %8 ) CRON \RIHAHU WH

SQUAVW CAOMY ) ROKH\ HOUHGG' HHP EHU DG WHZ HIKWEDHID HLQMMNDMZ D/ oG UAGHRIYHD DOGWHDYHIIHG-EWRAMBOEQ)

XQ@EHMHEBHEYY CAONYZ D/ P LAIRQDGG P LARY UASHRAYHD
08)* YON) ROV

2Q-XH WHERP SI) HOMMGLQR DVHARQG CP HYGHGE FUHBWIAOW DIWHHP HQAZ KLFK CP HIBAKHDI UHHP HOAEDAGDVR ) HEXOW 7KH&RP SIQ
MURXIK DVSHALDCEXUSRVHZ KR® RZ GHGVKEMADY + HIFX®GV) XQ@AQ ,9 / / & 3+ HIXGV) X@EQ ,9°  DVERURZ HJ HOMIGLOR\WHFUHAWIAOY \WH30 8) * %ON
YAQY ZLKO 8)* %N/ V@ IRPH® 0 8)* 8 QROYOION DOGNIRZ QDV\KHE 8 QROYOON) LAWY DvMWH DUIDG) HUDQG OGP LQMADIYH DI HAVDOG\RHGLGHY SOV VR \KH
0 8)* %OON) CRONVIURP \WP HVRWP H

8 QEHNHO 8) * %O0N) CAMNV \WHGQEHYKDYHP DEHARP P W HQVR P LR Z KIFK LV DQLGRUHDHI URP PLORQD/R ' HAHPEHU 7KH
0 8)* %OQN) CROW FRQEIQYDQFFRERD! HOMH 1QZ KIFK \WH&ERP ST FOQLGFUDHWWHFBHEVCHXS \R DQDIJWIDMR PLORY IXQ@EGE H MM RUDGAWRID
GUEHYDGEZ W \WHDIWHHP HOAR 0 8) * %OCN DOG\XEVRAR RIHUPXWEP DY FROBWRY/ 7 KHHFDQ EHQR DAKUDGAHWDADCAMRDOBOCHY Z LANVRQWHO 8) * %O CROW
RLGRUDHDYDOEGIERIRZ LQIV - HEVQEHMHO 8) * %OCN) CFLAM JHIHIDED EHOLWIQMMADADUDMSHUDQQP HIXOOR62) 5 SOV IRUG2) 5 GOQV/Z L\ DRGHP RQK
IQMHIABHIRG DG IRUG2) 5 GUQV/Z WK DVWUHH P RN LOMINEHIRG 7KHO 8) * %DQN) CRAW P DMUVRQ) HEXDY XQBWNRRGHAWP LODMGLQDFFR EFH
ZLOMIWWMPV 7KHO 8) * %OQN) CAONV MHXUGE DOR WHDAHVR + HIXGV) XQAQ) ,9  7KHO 8) * %00N) DAV UHNXULYSD P HWR DQRQ XVHI HHGAUQ) \WH
UYROLQ) FU-AVWDYDOE AN SHIRG



7KHO 8)* 9DQN) CRLOW DOR LGFOGHYI LDGADCDGG RKHURRYHIDQNV CESTFLEGIVR WHERP S0 DUGWH&RP SO0 WVAKEMADUHY LQDEAWRQVR WRVHCESTFLEGIR
+ HIXOV) XQaQ) ,9 LGFOGQ) FRYHIDQNVUHDNY \R FHIQRKDQIHVR FRQARCR + HIFXGV) XQBQ ,9 $ P RY RMHMQIV \WHHFRYHIQVUNXUHWHERP SO \RP DQEQ
FHWEQ! LOCADOUDARY LFXGAQ) DP LGP XP LQMMMWRYHDIHUDAR COGDP LGP XP \BQJILEGIGHAZ R Z LW BASHRAAMR+ HIFXBV) XQAQJ ,9 7KHO 8) * %DQN) ROV SIRMGH
| RUPAWEP DY HYHQWR GH DXOMGFOGQ) Z W UASHRAR SO P HWEH DXOV EIFK R UHBUAHQBMRQY QG FRYHIDQV VHLYLFHUGH DXV FHIBONA. SHIRQSURYIMRYY FIRW
CH DXOBRYMRQNR FHIBQRMHUG-EMIH DOGMGI P HOAMP MINRY/ DOGEDQNXS R

2 Q-mAY WH&RP SDQ HOMMGLORWHT KILGS P HIEP HIWR/ ROQDOG6HRXUMNS JUHP HMKHE0 8) * 7KWES P HIGP HQV  Z KIFK P HIG/FHWEQ
SRMRYR \WHVHFRIG P HIGHG FUHEWOAON DI UHP HWDMEDVR ) HEUOW R [P RY RMHAMQIV L WHSFHWHP O LP XP UYRYHUDP RQNVURP P LERD
R P LAR) ZKFKP D EHIXUWHAGFUDHG\R P LARQ SXXOQWR DOXQFRP P WG DFFR AR FDMM L P RAI WHERURZ Q) \GUHIG\RDP DUIQWR62 ) 5 SOV

L P RAN WHGRQXVHI FHGUQ) WHUHYROLQ) FHEWYDOE DN SHIRG\R DUIQJHR W LY H \MIGWHP DX R WHUYRYLQ) FUGWIRON R

-0 SOVD P RON P RMY DARQSHIRG XQBWARRGHAMP [(DAGLQCAFREDEFHZ W IWWMP YV Y P RAIN WHFDK P DDIHP HYSURYIMRQV/DQG YL PRAN \WH
PLQP XP \BQILEGIGHAZ R FRYHIDQWR DQLP RXQAKDAVIOH FHWR Sloize)

60 %& ) DR

2Q-XH WHERP ST HOMHGLQR DVHFRQG P HIEP HWR DUYRILQ) FUHAWE) UH-P HOAZ KUFK TP HIB/WHUAYROLQ) FUEWI P HMGDAGDVR 1 RYHP BHJ
Z W 6XP WP RO IWKLYDNGQ) &RSRIDIRY \WH360 %8 ) CAAW  DV/DEP LQMWDAYHDI HAVOQG\WHGQEHY DG IMAKCQ) EDNVRWHE0 %8 ) CRLOW 7KHE0 9%6&
) CROW SRVIGY/I RUERIRZ LQIVIQ8 6 GRILYDGFHWEQDIUHGXSRQI RILIQPXUMFHVR XS\R PIEIRQ |URP Z KIFK WH&RP ST P D CFFHW\MEMAAR FHIBQ
FROGWRY $VR ' HHPBEHU WH&RP SDQ KDGOFFHAR P LARQ\KEWMAAR FHABIQ FROGUR)Y $ GAMRIED \WHE0 %8 ) CRLON SRVIGHI ROWHIMMXORHR
GWHYR FUAWROWHIFFRQMR WHERP S0 RIWGHLIGHIOQS 6 GRIDW/DQGFHIBQDI UHGXSROI RHIQPXUWHZAH/LQDQ DI WIDMI CRHIP RXQIRAR H FHG
P LAIRY 7 KH&RP SO VREQI DARQY XQEHAHG0 968, ) CAMN P D LOWHIXMMHEHIXDIQAMGE, FHVIIQR \WHE&RP SOQ VAKEMGDUH/DQGSUP UM VHRXUBGE DI LLNSURIMY
VHRXULN LOMBMAMKEMANR FHMEIOH FHBIRYY LORQ® FHYBIQ\SHAILHG SURSHWY DQGDAHVR WH&RP SDO DOGWHVKEMGDY JXOUIQRY WHIHKQEHUS YOOELQW XQGEHAMH
60 %& ) CAOW Z LOOMP [CDMRQ1 RYHP BHU DOG\WHRAMBDAQ) GUO/XQGHMHE0 %6 ) CRON Z LGP DMMRL RYHP B-U YRURZ LQIVXQEHMHB0 %8
) RO DUHVKEMAAR FRP SIDFHZ [\ DERWRZ LQ) EDVHDQGOQ D) U DMSRWRIR EDDGFH

, QMBXQEHAHE0 %8 ) CRAON IVGMP LOHGE. WHDMHDIGEGHRP LODMRQR WHERWRZ LQ) , QMIMADMYDHGHMP LGHGE\ \WHOSSURSUDMEHZKP DUN DM
62)5 (85,025 3UPH& 25 RU7,%25 D/CSSIFEGI ROMHWSHR ERWRZ 1) SOV DQISSIFCEGIP DLILQDEWWY HAZ KIFK FOQUIQIHI URP W SHDRe
\EMAMR FHIBQFROAWR)Y , QDEAMROWR LQAMMMMKHG0 96 ) CRON V\XEMPAR DQRO XVDIHIFHR SHIDQQP EDHGROWHLP P HADAMY SUFHIAQ) SHIRAV
DHIIHXVIH ROWHXQAHESRMRQR \WHFRP P WY HIAKQEHAHE0 %8 ) CROW GAUQ WHUHYRLQ) SHIRG 7KHE&RP S VUIAUG\R S GWHUR FUHAVEDMASDRD
|H4/DQGDI RQMY) | HHROWHDHIHAI® [P RXQAR D) GEHIVH SRKUHZ W UAS-RAR D) GIWHYR FUHSMWARKHG XQEHAHG0 968 ) CRAOW

7KH60 %6 ) CRLOMW FRQEIQVPXWHP D HYHOVR GH DXOV W PXRP DY PXUHDIGRIFHSIRMRYY LFOQQ) Z MKRXWIP MIRD QROSD P HIWP LM BUAHIBIROR
UBUAHQBINRQY DQG Z DUDQIAYLQDP DMIDOASHWEIFK R FRYHIDQAFURW GH DXOVIGE FURW CAFHBLDAROVR RMHULQG-BMEHWDGEDN XS 7KHB0 %6 ) CFLOW D3R
LFOGHV | LODGADCDGG RM-UFRYH DOV CSSTFCEGIVR WHERP SD). DOGWHERP S0 VAKEMGDUHY LGFOQQ) FRYHDQWVUHIY \RP LGP XP BFNKRTEHY HIXWY DIV
FRYH.IVHUDARY DG RAUMBIMVDY/DS5 , &

2 Q- DMWY WHERP SO HOMBGIQR D/ HWUR &UHAVY CROWS JUHP HOMMH260 968 / & ) CRON  Z WK 6XP WEP RO WXLYDNG) &RERIDNRQWDN
SURYIGHVI RUDBWHUR FUHAWCAMY Z IW DI LOCP DXUMWY COMHIEQ) RQ- DM DOGOQLQUIORRP P LW HOAZP RXQMR P LARY 7 KH&RP SO VREQIDARY
XQEHARHB0 968 / & ) CAONVP D LQWHIXMHEHIXODQMGE, FHVEOQR \WHE&RP SO0 WV \KEMGADUH/DOGLYSUP DU® VHRXBGE DI LLKMBURINY VHRXUMY LOMBMNKEMAAR
AHVEQH AHBWRYY LORQID AHMBIQVSHAL LHG SURSHWY DQGDRVHVR WHERP S0 DQG00 \WEMADY JXOUDQRWARHIQEH

,GFRP H7O W/

7RTXOO\ D/D5,& WHERP SO LVUIXUHGR P HANHYSIQLGRRP HOQG DAVANA YH AL LFDARQ\WAVLQ DEAWNROVR GMMEXIY AYIGHIB/R DR RQAHHDM DABDIW
HXOOR R WLQMXAR HOWRP SDQ Wi CEGILGRRP H DVGHLGHEE, \WH&REH DG GHMP LGHEZ LKRVBIDG\R D GHANRDI RUGMMEXIRDYSOG R IWMRANGRTHY 7 KH
P RXQ/R EHSOG R/ DAMMBAMRQLYGHMP LGHE B \WHYROLG HIFK TXOUWUDQGLY EDHG XSRQWHDQQOOHIQQIVHIMP DMGE. \WHP DIIHP HUAR \WH&RP ST 7RWH
H WAKDARHERP SO0 IVHLQQIVI DOEHERZ \WHLP RQAR G YIGHIGAMMEXNRY/GHFOHG KRZ HYHJ DSRWRQR \WHVRECEP RXQAR \WHE&RP S0 TVAMMBMRQY | RARHI VAT
\HUP D EHGHP HGDUWMOR FBAMIO RAY SXERHARWHERP SO0 TV MBANKRTHY



$ VSUHMRAO QRAG \WHGHMP LQDMRQR \Bf CEGILGFRP HSXWXOQARS 6 |HEHIOGRRP VY BIXDMRY/GLIHYIURP 8 6 * $$3 $ VDUAKOVSHIP DOHNAL HHEFY
DUHUHROWL LHS TP R FCBMICCFFRXQIVLQWKHI LDGADOWEAP HQMVR UH GRAKHUDSSURSUDM\S FKOTRMU' XUQY WH\ HOUHQGG' HAHP BHU WH&RP S0
GFOMIHG P LARQIURP CFRXP XOWGQHANDT HGJIOQY GAKHY \R DEAWRDOR0G LQFDSAN0 RUERRN SXSRAYSUP DO UHIMG\R GHABDT] H3JOQVI P SRMRIR
FRP SOOIV Z KLFK DUHKHTB LW CEGIVVEMADUHY/ DG DHRVRQRICDMS Z W WHE RP SO |RUGFRP HV SXERHY

" XUQ) WH\ HOUHGG' HHP BHU \WH&RP SDQ UFDWI LHG P IERQI URP CFRXP XOM5 U H5I0.Q/ GAKHY R DEAMRICEG [QFCSMIO RUERRN
SXSRH/SUP DO HDMGWR U] HSGWHYIURP SRUNRTR FRP SDQHYZ KLFK DUHKHTSLQS] CEGIVKEMGDUH/ DG DHQRAFRQRIEDMG Z W WH&RP SO | RUGFRP H\Y
SXUERH/

" XUQ) WH\ HOUHGG' HHP BHU \WH&RP SDQ UFDWI LHG P IEIRQI URP CFRXP XM U H5I0.Q/ GAKHY R DEAURDCENG [QFCSMIO RUERRN
SXERA/SUP DUO UHDAMGR U0 HEEWWAVIURP H WG SRINRIR FRP SIQHYZ KIFK Z HHKHTSLOWS] CEGNEMADUHY DG Z HHRWFRQRIEDMGZ W WHERP S0 | RUGFRP H
i SXSRHY ,QDEAURD WHERP SI) UFDWILG P LARQIURP XQEAMMEXMEREQDY (GFRP HWR DEAMRDOSHG LOFDSMID RUERRN SXERHVGAUQ) WH\ HIUHIGS

" HHPEU UMY \R CFRHBLDAG UAYHOH BRI QUIRQ! ROWH\E \ HOWSURWR' HHP BHU Z KIFK DHFRHGY \ HDY

" XUQ) WH\ HOWHGG' HRHP BHU DG WHERP S URDWULHGOP RXQNIURP XQEMMEXMGREDY LEFRP HRUCFRP XOWGEUHDD H3J0Q/
GWH/ \R DEAWRDOSIG LOFDBMIO RUERRN SXBRHY DVIRTRZ V
LQ WKRXVDQGV <HDWGHG 'HFHPEHU

8QGLVWULEXWHG QHW LQYHVWPHQW LQFRPH GLVWULEXWLRQV LQ H[FHVV RI LQYHVWPHQW LQFRPH
$FFXPXODWHG UHDOL]HG JDLQV ORVVHYV
$GGLWLRQDO SDLG LQ FDSLWDO

) RULGARP HWEf  SXLBRHY QMIEXWNRQY SOGWR MRFNKRGHY DHUWHSRWWS DVR AN IARPH Q) WP FEEWiDI0QY WMNR FDSMUD RUDARP EQDARQWHIR 7 KH\EY
FKOIRAMJR QWEEXWRYY SDGDHDVI RBZ VIRUHIK R WH\ HWHXGEHG

LQ PLOOLRQV <HD(QGHG 'HFHPEHU

2UGLQDU\ LQFRPH
/RQJ WHUP FDSLWDO JDLQV

$VR' HHPBEU 0% WHFRP SRHOVR GMMEXEEGIHLQQIVROD\E EDIVGHEGGEHDZ GlIHJIIURP \WHIP RXQVUH GRMGIQWHERP ST
&RORIEDMGE\IAP HOVR $ \WHVDQG/ [CHOMVE, WP SRIY BRRNRAY GLIHHFH/SUP DU DUIMQ) [URP \WHWHDF HWR GROQ UHDMAG\ LHT HKDGRHP HW
LQ WKRXVDQGYV <HDWGHG 'HFHPEHU

$FFXPXODWHG FDSLWDO JDLQV

2ZWKHU WHHRSRURQBHEGL I

8QGLVWULEXWHG RUGLQDU\ LQFRPH
8QUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ

&RPSRQHQWYV RI GLVWULEXWDEOH HDUQLQJV

7 KHDIJWIDMIURK XQUHIT] HEDSSUHADIROR \WH&RP S0 WLQYHMY HOVRYHUFRWWRUS 6 |HEHIDOGRRP H\EF SXUBRAVZ DY P LAIRQ P LAIRQ DG
PIIR) D/R ' HA-P B DG UASHRYHD 7 KHDJJ U DMJIURWXQUHDT) H3GHBUHADMROR WHE&RP SO0 VLQYMKR HOVXQEHUFRIWRUS 6 [HEHID
LGFRP H\Bf SXUBRWHVZ DV P LORY P LAIRQ DG PITR) D/R ' HA-PBHU UASHRMHD 7 KHQHAXQUHDT) H3 GHBUHALDMRQRYHUFRWYRU
8 6 [HEHDOGHRP HYf SXERHVZ D/ PLARQD/R ' HHP BHU 7 KHQHAXQUDT] HEDSSUHADARQRYHUFRWWRUS 6 |HEHIDOGRRP H\Ef SXUBRAVZ DY P LAIRQ
DG PIGIRQDVR ' HHP BHU DG WAS-RMHD 7 KHDIJWIDMARWIR \FRXUMKVIRUS 6 IHBHDOGRRP H\Ef SASRWZDY HARQDQGG — HARQDVR
" HHPBU DG UASHRARYHD

$VD5,& WHE&RP SO V\KEMAARD QRO GSAIEBIS 6 |HEHICH AVHWY RQFHIBQXQAMMEXMELARRP HXQBWAKHERP SDQ. P DNHVGMIEX\NROAUDAG DY/
AYIGHBVIRUS 6 |HEHDOGRRP HW SXSRHVIQDWP HY P DOGHMR IWMBRNKREHY LQUASHAWR . HIFK FOBEU HOUR DQLP RQADABDWWHNCORWHP R R W
RAQY LGFRP H \BNGQ) LQR CFFRXQVAHMEIQ GH HUDY DG HBRIRYY | RUHDFK FOBRE HU R IWFCSMIDIDQGHAMGRP H CONVAMG | RUFHIBIQR A QKK |RAH
\ HOUSHIRGHAQ) 2 AREH) R HIFK \WAK FOBQEDU HUDQG. D) RAACQDY LGFRP HDQG FSAB0) QO GHAGFRP HWHD HE EXWRABMMBANG LQSUHFHAQ) FOBRE HOW
WH ([ AMH7O $ YREDQFHS HIXUWP HQV 7KH&RP SO Z LORAEH\EMPARWMYH FAVAVE RQDQ TP RXQARQZ KLIFK WHERP S LFXUMGS 6 [HEHDOGRRP HVY \XFK D/
WH\I P SRHGRODS, &{VUHEIGHS GHAFDSABDI DY




" FSHAQ) ROWHGYHOR i CEGILCRRP HHOWGHG QDY CEGH HOUKH&RP SO0 P D ARRHWR FOW RYH CEGILCRRP HIOH FHVR PXUHNG] CEGH HOUGMUEXIR)/
IURP \IFK \Bf CEGILGFRP HIQRWHGH W] CEGN HOUDQGLGPAUD  H AVAVE] ROVKAK I CEGILCRRP H DVUHIXULMG 7KHP O LP XP P RQMR H FHWAR] CEGILGFRP HWDWP D EH
FOUUHG RYHUl RUGMUEXNRQLQWKHGH W DEG\ HOUXQEHMHE RGHLYWHVRIECEP RXQAR GMEXIRQY/SOGLOWHI RTBRZ LQ) \Bf CEG\ HOU \MEMPAWR FHIBQ G-ROIDIRQ DG
S0 P HQNIXIGHIGHY 7RWHH \WOMHERP SIQ FKRRAVVRFDLY RYHMY] CEGILCRRP HLQRWHGH W CEGH HIU GMWIEXIR/GFOG DG SOGE. WH&RP SIQ LQD\E] CEG
\HIUP D GLIHIURP WH&RP S0 W] CEBILGFRP HI ROWDAE CEGH HIUDVAKFK GMUEXNRQ/P D LFOGHWHAMUBXMROR FXUHARF CEGH HONS CEGILGRP H \WH
AMMEXNROR SURA] CEG HOY CEGILGARP HFDUHE RYHULQR DG GMMEXWMG LOWHFXUHAR] CEG HU RAUHMO/R FDSMID

$ GAVRDD \WH&RP SDQ KDV} CEGIVKEMADUH/Z KIFK KRB FHYSQ SRNRIR LOYHY HIVIQDQH | RYWR CP IWSRMMDOBI DOTCELAM DOG RUARP SO Z W ARXUH
LGFRP HWSHUHTMLUHP HOVFRQBIGHGLQWHS , &\ SIRYIMRQVR WHERGH 7 KRA CEGIVVEMADUN/ DHFRQRIDAGIRIS 6 * $$ 3 DUGWHSRINRIRLQYHWR HOVKHBE \WH
\Bf CEGI\KEMADUHY DHIGFOGHGLOWHERP S0 TV FRORICDAS | LCDGRDOWIAP HONDQG DHUFRGHE DVDOIUYDOH 7 KHH\E CEGNXEMADUHY DHRNFRQRICDMS Z LW WH
&RP S IRUGRP H\Ef SXERM/OEGP D JHHDMIGRRP H\E H SHOH RUBHH MG\ DAHVDGACELONYDY/DUAKOR WHURZ GHIKIS R FHIBIQSRINRIR LY HON
$Q LGRP HIHHDAMGE \WHHE CEGI\XEMGEDUH/JHHIDW Z RXGEH\KEVRNR\Y DARP 008 6 |HGHION UDM/EDHGRQIWM CEGILGRRP H

) RANH\ FOUHQG-G' HRHP BHU WH&RP SDQ SOGOSSIR IPDMY  PLARQR LGFRPHW LGFOAQ) H AMAMVY DQGKOG P LARQIFAXHS EXVWKQBOIGWY
H SHOHDVR ' HHPBHU ) RAKH\ HOUHDG-G' HRHP BHU WHERP ) SOGOSSK IPDMD  PLAIRQR IGFRPHWY  LGFOGQ) H AV DOGKDG
PICRQIFGG IFOAQ)  PLAROR H AV U \RXGEOGH VAW H SHOHDVR \WHEDDIGFH\KHAEDM ) ROWH\ HOUHGG' HAHP BHU \WH&RP SDQ

OGSSK IPDMD  PLARQR LR HWY LGFOGQI H VAW OQGKOG P LARQIFFAXHG UMY \RXGEOGH VAW H SHOHDVR \KHEDDIGFH\KHAADM

,QUFRIDIFHZ NS 68 WHERP SO HYDODMAN SRUMRQAEN-DIQWHFRXHR SUHSDLICQ) WH&RP SDQ W WMOQAR GHMP LGHZ KHKMHWH\E SRUMRQVDUH
3P RIHONHD WDQ CRAVVR EHVMBIGHS B\ \WWHOSSTFCEGMY DAKRINY 70 BHHIWR SRUMRQ/QRAGHP HER P HAAKHP RUH ENHD WO QRAKUAKRTS RUXGFHMBO
SRR/ Z RXGSEHUHFRGHGD/DWY H SHOHLOWHRXUWHN HIU, WAKHE&RP SO0 VSRIR \RUHFRIQ] HOFRXHGLQMMMIQGSHIDOHY L 0D UHDMRXQUFRIQ] HOY
EHH IWDVDFRP SRHR SUIRYMRQI RULGFRP H\] HY 9DHGRQDQDIOMYR WHERP ST TAH - SRIMRQ WHHDHQRXQRHIBOWT  SRMRQDAP HAKHUFRIQUWRORU
P HDXUHP HWAIMMID 7 KH&RP SO LVAXUH® (RAXQEHURQ) DO\ H CP LCDIRYY 7 KH&RP SDQ. GRHVQRATQIFLSDMOD. \LIQU LFDQACFBDHRUGHFUDHIOXQUHFRIQ] HG
i EHCH IWI RAHGH VW HYHP RQMY 7KH IHEHDO \ HOW/I ROWHERP SO0 WP DOVKEWMAMR H TP LCDIROE, \WH, QMG HYHOHGHYIFH 7KH
WEBMV] \ HO/| RANHERP ST WP DQ\KEMAMR H TP LQDARQE\ \WHWBIAMVEF L) DAKRUMEY

GVRANKREEHM( TXIW DQG'  IMMEXWRY

7KH&RP OO KDVIMKHG DG RAMBOAQ) DG \KDWWR FRP P RQWRANDVR ' HHPBHU DG’ HHPEHU UASHRHD 7KH
&RPSIQ PD 1URP \WP H\R WP HIMKHDQGVHIWKDBR IWFRP P RQWRFNWURKIK SXEQF RUB W KHO DNV $70  RIHIQIV 7KH&RP SIQ. PALHQ® \HIVKDUAAKURXIK LW
HIXWY QUIBAMRQDIHP HWZ M-0 3 6HXUMAY/ / & 3-0 37 DOG-HIHIN// / & 3-HIUW WH  (TXAW' MMBAMRQSJUHPHOV 7KH  ( TXAW' IMMBXAMRQ

$ JUHP HYMBURMGHADANHERP SI) PO RIHUDQG\VHIXS\R P LARQ\KIUAYR! IWARP P ROMREN I URP \WP HVRWP HWURXIK -0 3 RU-H 1 UV D/IWADBVDIHON 60BVR
WH&RP SDQ IVFRP P RQWRAN L D) P D EHP DEHIQGH RIDMSWIQLFMRYYRMBQLAMRQANDNUHGHP HER EHS DAKHP DAY D/GHIQHGIOSE XB!  XQEHMHGHRUMEY
$AWR DVOP HIG-G \WHS 6HRXUMAY/S W LFOGQ) \DBVP DHGELHA® ROWH1 < 6( RUMP LOUMHRXUMIYH FKDQIHRNIBYP D3HWR RAMURXIK DP DR ENHURKHU
WOQRQDQH FOQH DABUFHY UHIDAG\R\WH SUHYDLGQ) P DUNANBURHY RUDACH RADMS SUFH/

7KH&RP SO LWKHG DG \RTWHI RTRZ LQ) \KDWW/R FRP P RQVIRAN GAUQ) \WH\ HOWHXGS' HAHP BHU DG
LQP LAaRY H ABWSHNKDLHEDWD

8 QGHZUWQ) ) HV2 [THIQ)
<HU(QaQ)' HHPEHJ 1 XP EHJR 6KDWH, WXHG * IRW3URRHHY ([SHWH 1 HABRHY $ YHDIH3UFH6KDH

7KH&RP S0 JHHDID XVAVGHABURAHHEY1 URP \KHHR! | HIQIVAR P DNHLQYHR HON VR UHBXURDHRUSD. GRZ QQUELMNY DG RUVHHICAR SRIDMSXERHY $ VR
" HHPBU OSSR IPDMD P LARQ\KDUAY UHP DHQ DYCLME®| RUMKDGRH DQG\DBIXQEHMHPXUHNANXWY GMMBMRQDIUHHP HQV



7TKH&RP S) PXAUWH® SD VTXDWMO GMMEXWNRQ/MR MWMRANKRTGHY 7 KHI RGRZ LQJ \IEGI\XP P DU H/WH&RP SIQ vV AMUEXWRY G-FOHGGAUQ) WH\ HOWHXG-G

CHPEHU DG
LQWRX\DQGY H FHSVISHI\KDLHGDID
" IMMEXWRQ7\ SH ' HFOUHG' DM 5HRG' DM 3D P HW DM 3HJBKDLHS P RXQV 7RECS P RXQW
%DVH JHEUXDU\ ODUFK ODUFK
6XSSOHPHQWDO )HEUXDU\ ODUFK ODUFK
%DVH $SULO 0D\ 0D\
%DVH -X 0\ $XIXVW $XIXVW
%DVH 2FWREHU 1RYHPEHU 1RYHPEHU
6XSSOHPHQWDO 2FWREHU 1RYHPEHU 1RYHPEHU
7RWDO GLVWULEXWLRQV GHFODUHG GXULQJ WKH \HDU HQGHG 'HFHPEI
%DVH YHEUXDU\ ODUFK ODUFK
6XSSOHPHQWDO JHEUXDU\ ODUFK ODUFK
%DVH $SULO 0D\ 0D\
6XSSOHPHQWDO $SULO 0D\ 0D\
%DVH -X 0\ $XIXVW $XIXVW
6XSSOHPHQWDO -XO0\ $XIXVW $XIXVW
%DVH 2FWREHU 1RYHPEHU 1RYHPEHU
6XSSOHPHQWDO 2FWREHU 1RYHPEHU 1RYHPEHU
7TRWDO GLVWULEXWLRQV GHFODUHG GXULQJ WKH \HDU HQGHG 'HFHPEI
%DVH JHEUXDU\ ODUFK ODUFK
6XSSOHPHQWDO JHEUXDU\ ODUFK ODUFK
%DVH $SULO 0D\ 0D\
6XSSOHPHQWDO $SULO 0D\ 0D\
%DVH -XO0\ $XIXVW $XIXVW
6XSSOHPHQWDO -X0\ $XIXVW $XIXVW
%DVH 2FWREHU 1RYHPEHU 1RYHPEHU
6XSSOHPHQWDO 2FWREHU 1RYHPEHU 1RYHPEHU

7TRWDO GLVWULEXWLRQV GHFODUHG GXULQJ WKH \HDU HQGHG 'HFHPEI

Q IRUGFRP H\E] SXUERAHY \KHAWBXMRY/SOGR SHMKDHZ HHFRP SIMAGR REQY LGFRP HR SHAKDHDEG SHMOHR Y \MP
FSMIOIOQ/ $VR * HHP BHU WH&RP SDQ HP DMWDAVKDYJHIH.DMG XQAMUEXMG\E] CEGIHIQQIVA\EIARH) R SHMKDH 7 KHXQAMWMEXMG ] CEG
HILQQW\SICRYHZ LOEHFDUHG | RZ DE\WZ DG AWBMROANR EHSOGLO

7KH&RP SIQ KD/DGAWMEXIRQUHQMIY HOABDD Z KHIE \WHERP SIQ PD EX\ \KDWWR IWARP P RQWEN LOWHRSHDP DINAARUMKHQHZ \KDWVIQREGHAR
D\ AYVIGHIGUHQYHXR HABTXHAV © KHOWHERP SDQ LWKHVQHZ. \KDULQFRQGHANRD Z W WH G YLGHIG UHQYHUY HYBDO WHMKH SWFHLYHNXCOR\WHFBMQ) SWFHR
WFRP P ROWRAN RQWHAYICHIGUFRGEM ' XUQ) DG WHERP S [MKHG DG KO/ UASHRYHD R FRP P RQVIBFN\R
WRANKREHY LQFRQGHARQ Z WK \RHAYLGHIG UHQYHAR HSDD
( TXIW , QFHOAYH3 @QV

7KH&RP SIQ JWIQNHIXW EDHGLY BARHP SR HVDQGQRQ HP S FHALARYI RAKHSXSRHR DMERNY DOGUARIQQ) WHVHYLFH/R WH HWYHRILFHY NA
HP SR H/ DQGP HP EHYR WHYRDE 7 KH&RP SO VHIXW EDHGLY DB/OHIWMEXQEMH  ( TXW, FHOWH3@Q WH: 307 IRMHPSRHVDG 1R

(PSR H' WARB@Y WH?' WHARLBOY IRUGROHP SR HHAURRY 7KH  3ORDIGWH' LWHARUBMINZ HHOSSUIRYHGE WRANKRTEHYRQ-XCH DQGDANRL H
XARIMKHXS\R P LARQWOBVR FRP P RQWRAN DG KOWW/R UAIPMGVRANXQEHMH 300006 LUHARUBMY UASHRIYHD 8 QBWHDMIHAMP LCDMGE
WHYROG WH 300D LWHRARUB@DZ LAMP LADMRQO D 2 XNBQEQ) 7 OB/IMK-GXQ@EUSTQADMBUFAHWH 300006 IWHRARBOQUP 0Q

RAMBEQ) XQRDQIHE DOG\XEMPNR \WHMIP VR \IXFK STV DOGWHUUASHRRH Y DG DI P HOV XQADKHYHIY H SLDARQRUIGBHR \XFK [Z DLB/IQCFFR EDGFHZ LW
WHUMP V

7KHERP SIQ KDVUWHFHYHGH HP SIHUHIH 1URP \KHB( & WDABHIP WLV IXH UAXURMG WRAN VR GRQ HP SR HHAUHRRLYXQE-UMH! LLUHARUS @O DG UAXURMG WRAN
DOG UMAMEWG RN XQWWR FHMEQR IWHP SR HY R LFHY DOGAUARY H FOAQ) RQHP SR HHAWRRY XQGHUMWH  3@Q 7KHH HP SHRG-LUDORDERZ V
SOMASTOVIOWH' IWRARUBOOOGWH  3MDWR L HBRARKDYHWHERP ST Z WWKRG\KDUWA/R LWFRP P RQWRANVRSD. | RAWHH HIAVHSUFH DG CSTFCEGIY H/Z W
WASHAAMR DQRSWRQH HIAMH 3 GHAMMOGFHH HIVH  DQGRU L SHIP IMWHKRGHYR BKMPAGWRAN VR HBRAR KDYHWHERP SO0 Z MMKRG\KDWY/R IWRENRSD. \KH
CESTFEGN H/GHRQUMMPAG\REN DAKHWP HR YHXY ( DK LQAYIGOOHP SBR HHZ RXG EHIEGIVK P INHDFDK SD P HQAR\DMN\ CESIFCEGIY Z WKKRTQ) DARHWP H
R ROWRQH HAVHRUYHXY RQUANMEMG\RAN

7KH&RP SO KDVIUDQMG HIXWY EDHG 7. DBV \KDAKDYHVHLYLFH DG SHYRUP DFHARQAMRYY &HIBOQR WH&RP SOQ (WHIXW EDHG LY. DBV DIHFDWI LHE D/ ACEOW
7 DB/ IQOFREFHZ WS 6& 7RIF &RP SHODIRQ+ 6\ &RP SHRDINRQ $ @R WHE&RP SOQ WHIXW EDVHG L. DB/ UHNXAUH I XWUHVHYLIFH DG DHH SHOHGRYHMWH
UHBYDQNHVFHSHIRG 7 KH&RP SO GRHVCQRAAKNP DM | RVHAXUAY DG URYHYAY DOXQYHXMS FRUWWDAVRADMG Z W HIXAW [ DB/ IQWHSHIRGWH  DUHI RUHWMG ) RAWH\ HOY

HG-G



" HPEHU 0% WHERP S UFRIQ] HG P LARQ P LAIRQ DQG P LERQR WRAN EDHG FRP SHODMRQH SHOHLQWHE RQRIEDAMS
6VBAP HOWR 2 SHDIRY VASHAYHD $VR ' HAHP BHJ DG D8SWF LP DMD P LORQDEG P LORQR RIOXQHRIQ] H5ARP SHODIRQFRWH SHAMG
REHUFRIQ] HGRHMHQ{W DG\ HIY UAS-RAYHD

6HXYFH ORI $Z DB/

7KH&RP S0 JUIQNMHNW EDHGLY DB/Z KIEK KDYHVHYLFHFROGUR)Y DOGIHHIED EHILOWR YHWARCH KLLG DVMURCH HOUD\MAKHEDMR JUIQAIGUDEE® RYHAH
WFHEQ  \ HOWIQDFFREIGFHZ W \WHIQAYIGOOY DGWP V \KHE 6HYIFHO HAMY $Z DB/ 7 KHIWDQAEMI DUYDOHR 6HYLFHO HANY $Z DB/IUDQMG GAUQ) WH\ HOWY
HGG HHPEU DG ZHHOSSH LPDAD P I@RQ P IIRQDYG P LIRQ WAS-RAIYHD
7KH&RP S0 KDV WM URR MG WHEN HRXQW IZ DB/IQWHIRP R UAXURAG RN [Z DB/ DG UAIRMGREN XQW 7 KH&RP S0 GAMP LGAAKHJIUIQAEDMI DU
YOOHVR UMMERG RN HIXW 07 DUB/XMQ) \KHJIUDQNEDM WRAN FEVHSUFH 7 KHOPRAMAY| RAWHERP SO0 VXQYHAAG UAAMAMG WRAN HDW [Z. DB/ RUHFK R \WHWWUH
\HOWHEG' HHP EHU DG OHWPP DU HSEHBZ
<HUHXGHG ' HHP EHJ

- HIKWGS$ YHDIH* WDQW - HIKWGS$ YHDIH* WDQW . HIKWGS YHDIH* LDQW
6KOUH ) U9 DOHSHUBKDH 6KDH/ ) U9 DOXHSHUBKDH BKDLH/ ) DU9 DOHSHUBKDH
8 QVHWMS 6KDUH/
%IIQIQ) R 3HIRG
* LDQMG
OHIMG
) RIHWG
8 QVFMG 6KDUHY
( QGR 3HIRG
;LW UAGHRNR FHBIQ UAXMEMGIRAN HDXAW [ DG/ I UDQMG SURAR - DO UFHSWR \WHWO/R WHERP S0 VARP P ROVIBEN XQEHDLG) YHAAG URKMRRMGVRAN HDXQAW [ DUB/Z LOEHGH HIMG | RU

1RAUN HOW/I URP J UDQUAEDM XQBW FHYSEQFRQGWNRQYDUHP HAG FFREQI®. \XFK YHWAG KRG RN HTXW [Z DUBVZ | @QRAEHIWKHG DVFRP P RQWRAN XSRQ YHI) XQIOKHFRP SBINRQR WHGH HITCSHIRG

, QDEAUMRQVR WHUAIRRG WRAN HNXUW EDHG LY DB/ \WH&RP SO KDYDBR IKHE WRAN RSWRQVAR FHMBEQHP SE HAY 7 KHIDUYDOHR ROWRQYJUDQAMEGAUCY WH
\HOWHEG' HHP EHU DG ZD/OSSIR LPDAD oG UAGHRRYHD ' XUQ) WH\ HWHIGS' HHP B DG
C5SUR P DMD DG R \KDUH EDHE FRWGHR VAN RSIRQJWDQNZ DvH SHOHS UASHRMHD

3HJRP DFH RN $Z DB/

7KH&RP SO0 KDVIUIQMGHIXAW EDHGLY DB/ Z KIFK KDYHP DINAAIGG SHURUP DFHFRQBURQYLQDEAMROWR DVHYIFHFRBURY 3HIRP OFH$Z DB/ 7KHYDOH
R WHHIZ OG/P D, LRBDHGBHEHRQLIGRU-DHARWHERP SDQ MREDWRNRTHIUMD 3765 7 KHVRBCFRP SHODIRQZ L@EHGHMP LGHGE \WH&RP SDQ V765
UHDMYHRASHAILHGY6 &VGAUQ) D\SHAILHGSHIRWP DOFHSHIRG ' HBHIEQ) ROWHUAKOVIFKIHYHE GAUQY WH\SHAL LHG SHIRUP DFHSHURG \KHCRXOOQP EHUR \KDUAARDA
DIUDQAHASIHOABFHYH/DAMHHEGR WHSHIRGP D WDQHIP R R \RH\VBL KD/ JUDQRG 7 KH3HJRUP DORHS Z DUB/WSLEDDD YHWAZNAUIRXU HOLY DG
JHHDD P D REHAVSRHGXQIRH\ HIUSRWWHAY 7KHERP SIQ GHMIP LGH/\RHI DUYDOHVR \WH3HJRIP DOFHS Z DB/ DARHI IAEDMXMQ) DO RQM & DR P XOMRY
P XQIBIHGE, \WHVELI HABD: RABYHODOGLY BHFRIQ) HERYHAKHVHYLIFHSHIRG ) RUAHMIQ3HIRIP DIFHS Z DB/ GMMEXNRQHIXYDBQW 3 3HIRPOFH' (8V  Z L@IARXH
IQWHIRP R DEAURIOKDHY EXVZ LCGRNEH SOIG XQBWWH3 HIRUP DRHS Z CLB/AR Z KIFK \KFK 3HIRIP DGFH' (8 VUADMAMORMID YHW

" XUQY WH\ HOUHGG' HAHP BHU DOR WHSUHRA® JUQMS SHIRIP DgRHS Z DUB/\KDUAY YHAG DQGDQOEAWRID 3HIRP DFH$ Z DB/
Z HHI QMG D06 YHAMGLP P HADAMD Z W DJWQAEDMIOUYIDHR P LEARQXSROP HHMY AHWIQSHIRP DFHFRQEMRYY ) XUWHJ 3HIRP OFH' (8 VZHH
[MXHG DQG YHAMGLP P HADMD Z W DQDIJWHIDMIUQADMIDUYODHR  PLARY ' XUQ) \WHSHIRO/HGG' HH-P B RJ  QR3HIRPDOFH (8VZHH
IMXHG QRUZ HIHDQ 3HURUP DFHS Z DB/RUBHIRP DGFH' ( 8 VIWQAGRUYHIAG $VR ' HHPBHU RJ WHHZHM]HR DG \KDW/R

XQMHAAMG3HIRP DFH$ Z DB/



/ IDEON & OWILHGS$Z DB/

7KH&RP SO0 KDVIWQMSHDAW EDHGLY DUB/Z KLFK DH\KEMAMR ERK \HYLEH DOG SHURP DOFHFRIAMRYY 7 KRHLY DB/ DHVAMBG HAWHULQFDK RUDI 1 HGRU
YOOHR KDWY \KEMAARWHWP VR HIFK LQAYLGOLY. UG DQG\KHH RMFDWI LHG D/ACEMN [7 DB/ \KH3/ ICHOWSZ 0B/ 7KHUP DQQ) P O P XP \REOSRMMIO/DOH
R \KH/ ICHOWSZ DG/IWMGY P LARY Z KIFK DAXP H/DTSHIRP DFHFRGEAWRQYDUHP HVRUHTFK / LCHOW [Z DG , | WHSHIRUP DQFHFRQEURQY DUHQRAP HAMKHVRED
FRP SHODIROH SHOHUHDAMG\RWH/ LCHOW$SZ DG/P D EHGWAKDQWHP [ P XP JUIQMSYOOHR WHLY DB/ 7 KHLY DB/ DHUHFR.GHGD/CH HIHGFRP SHODIRQZ WO
$ FFRXQN/3D CEBIDNG$ FRXHS/ ICELOWAYLGFOGHGROWHERORICDAG 6\BAP HOAR $ WHIVOQG/ ICHONY

&HMHOQ/ [CHMN$Z DUB/DHWAKRMUHGMP LR \KH3HIRP DOFHS Z DB/ DOGLCRBDAHLQ YDOHZ W FRUMSRIAQ) LFUDHAR\WHERP S0 V765 05 YR WUI RXU
\ HOY 7KH&RP SO WP FDXUAWHYDOHR WHHLY DB/ HIFK SHIRGEDHGROWHSRP S0 V765 [RUHYHG\WR DM &HWORKH (CELQWS Z DB/ DHANHG\R DABCP HWWR
LQMHXT HOVXQAQ) JROY 7KH&RP SDQ GHMP LGH/WHI DUYDOHR \WHH/ LCELOWS$ Z DB/EDHERQWHH SHAMGSURTTEOI R WHSHIRWP DFHFRQGURQVEHQ) P HADG
UFRIQ] HSRHMHVHYIFHSHIRG $ VR ' HHP BHU WH&RP SDQ GHAMP LCHGWDARHZ HIKWME DHIIHH SHRAMG SIRECELOW R WHSHIRIP DOPHFRQAWRQVEHQ) P HA
Z WMOQHFK/ ICHOW$Z DGZ DY 7 KHH SHANG SURTELAON 1V UH HYDOOMSHIFK SHIRG DQGP D EHDIWMG\R UH GRVKD HY/LOWLY DRXP SINRQ 7 KHHRWHL/ LCELOW
$Z DB/ YHIMRYHUDWUH\ HOVHYEH\MP

$VR' HHPEU DO [CAMNVS$Z DB/Z HHXQMMGOGWHHZ DVISSH IPDAD P LARQR \RIEOXQUFRIQ] HFRP SHODIRQFRWH SHRAMG\REH
UFRIQ] HSRYHUDZ HIKAWGDHIIHSHIRGR  \ HIW ) RAKH\ HOUHQG-G' HHP BHU WHHZD/CSSR (PDAD P LARQR CFRXP XOWMGFRP SHODIROH SHOH
UHDAG\R\WH/ ICELOWS Z DB/BFRIQ] HLOWHE RORICDAGE\BM HVWR 2 SHDMRY/OQG P LARQIFAXHGZ WMQ$ FRRXQIV3D) CEGIDGS FRUXHG/ LCEOMA/IQWH
&RORIDM6\IAP HOVR $ \WHVOQG/ ICEOMY ' XUQ) WH\ HIUHIGS' HHP BHU P IARQR \WH/ ICEONV$Z DB/ YHAMG

$VR' HHPEU DO [CHONVS$Z DB/Z HHXQMMGOQGWHHZ DVISSH IPDAD P LARQR \RIEDXQUFRIQ] HFRP SHODIRQFRWH SHRAMG\REH
WFRIQ] HSRYHUDZ HIKWGDHIJHSHIRGR  \ HOW ) RAKH\ HOUHDG-G' HHP EHU WHHZD/CSSR (PDAD P LAIRQR CFRXP XOMGFRP SHODIROH SHOH

UHDAG\R\WWH/ ICEONVS$ Z DB/WFRIQ] H3LOWHERORIEDAGEUM HYR 2 SHDIRY/OG  DFRUHGZ QS FFRXQIV3D) CEGIDNGS FRUHS/ (CEONVIOWHE RORIEDMS
6VBAP HQVR $ WHVDQG/ ICHMMNY 1 R/ IHOWS$Z DB/ YRAMSGUQ) \WH\ HUHGHG' HH-P EHJ

( DUIQIV3HJIBKDH
BKDUAXVHGLQWHFRP SABINRQR \WHE&RP ST VEDVE DG A0WG HAQQIV SHAKDUHOHDY | RTRZ V
LQ WKRXVDQGWKW[BBHSW SHU <HDWGHG 'HFHPEHU

1XPHUDWRU
1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV
/HVYRWDO GLVWULEXWLRQV GHFODUHG
7TRWDO (DUQLQJV QHW RI WRWDO GLVWULEXWLRQV

(DUQLQJYV QHW RI GLVWULEXWLRQV DWWULEXWDEOH WR FRPPRQ VKDUHV
$GG 'LVWULEXWLRQV GHFODUHG DWWULEXWDEOH WR FRPPRQ VKDUHV
1XPHUDIWBDVLF DQG GLOXWHG FKBRPARR@HXDVW DVVHWYV _SHU

‘HQRPLQDWRU
%DVLF ZHLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

,QFUHPHQWDO VKDUHV IURP DVVXPHG FRQYHUVLRQ RI &RQYHUWLEOH 1RWHV 2
&RPPRQ VKDUHV LVVXDEOH

: HLJKWHG DYHUDJHWRRMWR/QVURIBWUQJ DVVXPLQJ GLOXWLROQ

&KDQJH LQ QH V¥ FOPPRIQHV KDHU
%DVLF
"‘LOXWHG

, QWH\IEGICERYH XQHING\KOUH EDHGSD P HATY. DBAKDAKDYHGRQ | RUHVIEG! U KWW GMUMEXNRQY RUGMMEXNRQ HNXLYDBW DUHWHDAG Dv SDUASDI
VHRXUMY| RUFDBXTAY HUQIVSHAKDUH 8 QAHING FRP P ROWRAN ROWRQY DQG UAAMMEMG VAN XQUWDUH DOR FRMGHBG I RAKHSXSRHR FOBX@AY GOMWGHIQQIVSHI
\KOUH

$VAVFRHGIQ31RM +' HEW RQ) HEUXDY \KH&RP SDQ I X@® WSOGWH &RQMHWE®RI1 RM/ $ VIKHH@RM/Z HHIX@ WEDG \WHHLY QR GOMYH
P SCPWRUWH\ HOUHGHG' HRP B ,Q-XO \KH&RP SOQ LWHYRATE® HBRMS FRP BLCDINRQVHNBP HONVRUWH S&RQYHWEDI1 RV 7 KHH RIHWHGQOMYH
P SCAAR \WH &RQMHWEBIL R Z D/FDBXOMS I RURQD WHSRINRQH SHAMS W BHVHMB(G LQWRFN Dv IWHDMWY VR \WH G O VKDUH RAMMBA Q) | RAMH\ HOUHGHG
' HRPBRU



7 KHFDBX@IRQR FKDQIHIQGHADAHIVUAKGEY | URP RSHIDNRQYSHUFRP P ROWKDW  DAKP L) GOMRQ H FOGH/DIDQNAOMYHKDY ) RAH\ HIWHIGHG
" HPEU DG WHQ® BHUR DQVAOMYHKDUWA DY FOBXOMS EDHEROWHZ HIKAWGDHDIHFGRUQ) SUFHR WH&RP SO0 VARP P RORAN I RWH
SHIRG/ DHDVIRTZ V

<HU( Q@-G' HHP EHJ

$ QN GAOMYHE HRXUMH/

SROHWEBI1 RMY/ 2 2
5 HAURNMG WRAN XQW 2 2

SHJRP DFHIY DO/ 2 2 2
, FOG-GLQWHH P RXQWVDUH KDY UHDMG R FHMQHTXW EDHGLY. DB/ Z KIFK DHIXE  YHXMG EXVWKDYH QRAEHH GHDYHHE DG WXV QRARXWEIEQ) | RUSXLIBRH/R FOBXO@NY) HOQQIVSHMDIH
$VR' HHPEU DG WH&RPSDQ Z DVDAKRU) HG\R WX P IERQWIW/R FRP P RQWHAN Z \W DSCUYDOHR ( K\KOHR FRPP RO
KA HO@H WHKREHAR RGH YRM
) LODQADOF LIKQWKW

) REBZ LY LVDVKHXBIR 1L QDGADCKLIKQIKWI ROWHILYH\ FOWHIGHS' HAHP BHU DG
LQWRX\VDQGV H A-BWBHJ\KDUHGDD <HU( QGH5' HHP EHJ

SHMOHAOW
1 HADWHAYDOHDAEHILQQQY R SHIRG
1 HAQYHR HQAGFRP H
1 HABO0 H3J0Q GW
1 HXQUDT HECESUADIRY G-BUHDIRD
HRSHDARQYY

B6\RAN EDHGARP SHODIRQH SHOHLGFOGHGIQGHAQMAR HONGFRP HOQGRMHU
P RYHP HOV

1 HADWHAYDOHDWHIGR SHIRG

5 DIRVDQG\KSSBP HBODD

3HMOHP DOHADOHDMGR SHIRG

7REOHMD

BKOWVRAMDQAQ) DGR SHIRG

;. HIKWGDHDIHQ® BHUR FRP P ROVKDUH/RAMBAQ
1 HADMIVDMEGR SHIRG

5DIRR \RICH SHOHWR DHDIHGHADAHV

5DIRR GHAQYHIY HQACFRP HEH RIHLQYHWR HQAIDIQY QG GRVAVAR DYH DI HQHADAHV
3RWRIRMUCRYHIDM

© HIKWGDHDIHG-EWRAMEEQ)

: HIKWGDHIDIHG-EVEHUFRP P RO\KDA

$ @BHMKDUHCRAMW L FOBXOWG EDHG RQWHZ HIKWG DAHDI HVKDUA RAMBEQ) | RAKHUHBYDQMBHIRG H A-SWHAGFWDH GHRUDH [QGHADIHNI URP FOSABOKDUHWIQIRNRYY Z KIFK LVEDHERQ\WKH
FRP P ROVKDUWRANMIBOAQ) D/R \KHUHBYDQAEDDCFHWKHHADM

$ GWVIVIRURHLP STFVR \WHFN EDVGFRP SHDIRQH SHOH Z KIFK LVDGRQ FDK H SHUHDIGKDVGR GHAP STRAR GADMHNYDOH 3XUAXOQARS 68 7RIF  WHH SHOHLVR VAR DFRUIASRIAQ) LGRUDH
IQSDG IQFTEMIDS GAWRDD DAVVI RURKHIWP \DAIEXAGVRWHG HIHPHEHE HHQPHIBIQ SHMKDHEBEDHGRQWHZ HIKWWG DAH DI HEDME KO RAMBEQ) DIGWRHFIBXDMEXMQ) \WHWKOHY
RAMBOEQ D/R DSHIRGHGRMIQIRIRQGM

7 KHREOHMQI RAKH\ HIWHGG' HHP BHU HDXOR WHRKOQHLQWHHIEQ) P DNAAYDOHRYHAWHEHILGRQ) R \KHSHIRG SUFHSHMOHSOV GUWIEXIRY/SIGSH)
\KDHGUQ) \WHSHIRG GYIGHSE \WHEHIIGRQ) SUFHDWAP L) memmmwmmm\mcmn WHAMMBAIRY $ VVXFK WHVRBCUMOQLY GRADQDT HG 7 KHVRBOHMQGRAY/QRAH GRAIQ. \DBY
GOGWDNP XWEHSOGE, [QrHIRLY
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7 KHSRURIRVMUGRYHUUDMI RKH\ HOWHGG' HAHP BHU HDXOVRRHGWHUR LQAHAR HMERURTR SXUFKDWYRAMIBY GAUQ) \WHSHIRG GYIG-GE, WHDYHIIH

LQYHIR HVBRIMRIR YOOHGUQ) WHSHIRG $ VKK mwwumwwm)mm

, GFOGH/ GUUEXIRQY/RQXQYHAMG UANMRMG WRAN [ DB/



&RP P W HOVDQG & RMQIHHHY

7KH&RP SO VARP P LY HQWDQG FRQMY HIAH/FRQAMBUP DUO R XQXQEHGARP P WY HOMR H WG FUHEWOWHIRP R GOOARWHERP SO0 VSRWRIR
FRP SOQHY $ SRUMRQR WHHXQ XQEHE FRQMPNDCARP P W HQVDVR ' HAHP BHU DHGE-BHIEHAXSROWHSRWRIR FRP SO WHERKIQ) FHABQP LWRCH/EH RUHWH
GEWRP P WY HWEHFRP HVDYDMDE®! ) XUKHIP RUH WHE&RP SO0 IV FUHAWD UHHP HQVZ LW W SRIWRIR FRP SDQH/JHHIDED FROBIQPXARP DY GRAQ) SIRYMRQ/Z KIFK DIRZ
WHERP SIQ. WHIH 1 URP 1XQAQ) REQIDIRYYI RUSURA® P DEHXQ XQEHGARP P MY HOVLQLQABFHYZ KHIMWHXQEHDLQ) FRP SO H SHUHGRHYP DAUIDED DGYHYHHHOV
KDTH HAAKH LCDOADOFRQAWRORUBXMGHV RAGRRN | RAKHSRWRIR FRP SO 6LGAHDSRMROR \WHHARP P WY HONVP D H SIHZ MWRAWEHQ QY Q XQXQGHEFRQMPMD
FRP P WY HOVGR CRACHFHADU® UHBUAHQWXUMUHFDK UNXLUHP HOV $ VAKAK. WH&RP SDQ IVAVFRKUHR XQ XQEHE FRQMPXOCFRP P WY HOVLGFOGHVRQD WRHZ KIFK DU
DYDLOEGI DARHUNXHIR WHSRWRIR FRP S). DQGXQHIP® BHIGE | XWMUHRUXQFKLIHYHG P LOMRGH/

$VR' HHPBU 0 HHPEU WH&RP ST KOGDSSUA LP DM P LARODG P IGIRQ UAS-AYHD R DOOEGIXQIXQEHE
FRP P AW HQWV LFOGQ) XQRIY QUAYRVGY | CROWAY Z KIFK Z HHDYDLOEGI DAKHUTTXHAR WHSRWRIRFRP SOQ DIGXCHIPP BHIGE. | XWUHRUXIRKIHYHGP LGMRGH/ |, Q
REHMRGIY DSRURQR WHERP SIQ VDYDLOEGIXQ XQEHEFRP P W HQV DSRMRIR FRP SDQ P XWNAEP WRWWHERP SDQ. DIRIP DO XQAQ) BIXHWAKDAFRP STH/Z LW WH
DBSTFDE®! DGYDIFH CRIFH DQG RMHURSHDMRDOMHTNXLUHP HQWV 7 KHIP RKQNAWRHGH FOGHXQXQGHGFRP P LW HOV L IRUZ KIFK Z W UASHRAAR DSRWRIR FRP ST V
DIUHP HQADP LOMWRGHZ DV CFKIEYHG DWAMHOWED, RQZ KLFK WHSRWRIR FRP ST FRXT KDYHUINXHAMG DALY, GRZ QIXQAQ) \REHFRP SBIMGZ WMQWHUER WY SHIRG
DG L WHDWG\WRWHSRWROR SRUWRIRFRP S0 LQYHAR HOVDMIGHG\R RUGLHA® FRP P WHGE. \WHS GYMHL) XQBVDVGHAUEHGIO 1RM 5 HDAWG30WY 7 UDQLRNRY/

7KHIDUYDOHR WH&RP SDQ IWXQXQE-GRRP P LW HQVLY FROUGHHG\R BHLP P DMUIDCDV\KH\ LHS GAMIP LGHS DAWHWP HRE XQAHZ UMY LVH SHAMGWR EHP DMUDD

FROIMMZ LK \KH\ IHTXSROIXQAQ) JLYHQWDAQMMMIDA/ DHIHHDD SHIJHG\R P DNHAQEFH/ DG ILYHOWHH IMMFHR P LOWRGH/ FROGWRQ/DQG RUREDI DRYY
[P EHIG-GIQWHERURZ 1Q) DIWHP HW

$VR' HPHEU DG P B \WH&RP SOQ v XQ XQGEHE FRQAMIRXDCARP P LW HQVDYD.MEGI DAKHUADXHAR \WWHSRWRIRFRP S LGFOXQAQ)
XY QUYRNQ) | LAWY DIGXCHIPXP EHHGE P LOMRH/Z HHDVIRTRZ V
LQ WKRXVDQGV 8QIXQGHG &RPPLIWPRQWYV
BRUWIROLR &RPSDQ\ '"HFHPEHU '"HFHPEHU

"HEW ,QYHVWPHQWV

3KDWKRP 3KDUPDFHXWLFDOV ,QF
3URYHQWLRQ %LR ,QF
7KXPEWDFN ,QF

9LGD +HDOWK ,QF

0DGULJDO 3KDUPDFHXWLFDO ,QF
2DN 6WUHHW +HDOWK ,QF
$XWRPBQIRQMUH ,QF

NN NN NN

+LODHY QF

6N\GLR ,QF

$[VRPKHUDSHXWLFV ,QF ’
%UDLQ &RUSRUDWLRQ

S5HSOLPXQH *URXS ,QF 2
$U\DND 1HWZRUNV ,QF 2

* 7KHUDSHXWLFV ,QF

$00DGDSW ,PPXQRWKHUDSHXWLFV ,QF
$SS'LUHFW ,QF

"URQHGHKFR\

3DWK$, ,QF

9LULGKBIQDSHXWLFV ,QF

7DUVXV 3KDUPDFHXWLFDOV ,QF
$ODPDU %LRVFLHQFHV ,QF

'DVKODQH ,QF

JHYHU /DEV ,QF

.XUD 2QFRQRJ\

(ODWLRQ +HDOWK ,QF

*ULWVWRQH %LR ,QF
1IXYRBIRKQRORJLHV &RUSRUDWLRQ
6LJQDO OHGLD /LPLWHG
$NHURHUDSHXWLFV ,QF

)XOILO 6ROXWLRQV ,QF

'"HPDQGEDVH ,QF

5LYLHUD 3DUWQHUYV //&

%DEHO 6WUHHW

ODFUR)DE ,QF

=DSSL ,QF

<LSLW //&

KRURV S N DHAKQKRIOMPILHYV

&HURV ,QF

7KUHDW&RQQHFW ,QF

506KDUH //&

'LVSDMWFKQRORJLHV ,QF 2
/RILF6RXUFH 2

NN NN N NN

[ R R R Y YN

NN NN



LQ WKRXVDQGV
B3RUWIROLR &RPSDQ\

8QIXQGHG &RPPLDMWPROQ WV

"HFHPEHU

"HFHPEHU

=LPSHULXP ,QF
,NRQ 6FLHQFH /LPLWHG
&XWRY®IE

2PHGD +ROGLQJV //&
$OFKHPHU //&

JRUWLILHG +HDOWK 6HFXULW\
$IJLOHQFH ,QF

JOLJKW 6FKHGXOH 3UR //&
&RQVWURFMRRISRUDWLRQ
ORELOH 6ROXWLRQV 6HUYLFHV
(QPDUN B\WWHPV ,QF
&\EHUPD[[ ,QWHUPHGLDWH +ROGLQJIV
$QQH[ &ORXG

6KDGRZ'UDJRQ //&

&\WUDFRP +ROGLQJV //&

%OXH 6SULJ 3HGLDWULFV ,QF
6\QGD[ 3KDUPDFHXWLFV ,QF
(TXDOLW\ +HDOWK //&
&DUERQ PHAK@MWIORILHV ,QF
%LF\FIOMUDSHXWLFV 3/&
%HWWHUDSHXWLFV ,QF
/IRIJILEZRUNV

706 //&

*U\SKRQ 1HWZRUNV &RUS
H3D\3ROLF\ +ROGLQJIV //&
3LQHDSSIH/EQHU

\QF

7TRWDO 8QIXQGHG 'HEW &RPPLWPHQWYV

,QYHVWPHQV9H KIQFREOH V

JRUELRQ *URZWK 2SSRUWXQLWLHV )XQG , & 9
JRUELRQ *URZWK 2SSRUWXQLWLHV )XQG ,, & 9
7RWDO 8QIXQGHG &RPPLWPHQW\WHKLFOHHVWPHQW )XQGV

) RUG-BWQYHWR HQV P RXQVUHBIAHAXQ XQEHGFRP P W HQV LCFOAQ) XQRILY. QUAYRNQ)
RP S $PFO(QN-[ RXG%/XQXQ}GFRDPDNFQNZNH(DHXQ)(DG}EB{GH\RWWRZFUW QWP

FRP P LIWHIVD/R ' HHP EHJ DG HHP
30V 7 DQERNRY

) RULOMY HONXQBY D05 YHAEBY \KHIP RXQABBUAHIN XQFDIB{5 FOSMICERP P L HOWLQ SUYDMHTW [ XQB/

NN N NN NN NN NN

[SESE RN

7TRWDO 8QIXQGHG &RPPLWPHQWYV

| CAQWY Z KIFK DUHDYDOEG DAKHUANXHR WHSRWRIR

HAPHVIQP LBWRCHY 7 KRHIP RXQVDORH FOGH
UASHAIYHD \R SRMRIR FRP SO H/UHIDAG\R GUOVDMIGHEWR RUGLHA® FRP P WGE! WHS GrIVHU) XQB/DV/GHAUEHGLO 1 RM

PI@RQR XQXQ@5
5HDAM

7 KHIRTRZ 1Q) WBEGI SURVIGHY DEAMRIDAQ RIP DIRQRQWHE&RP SDQ WV XCHIPXP BHHGXQXQE-GHRP P W HQVUHI DGQ) P IOMRHY H SIUDNRQYDQGWSH

LQWR\DQGY
8QAXQIG' HEVERP P IW HON
([ U GUQ

7REB QXQGEG" HAVRP P W HOV

8 QXQEG&RP P W HQVIQ, QrHAR HY XQBY  9HIFBY
([ U

7RECB QXQEHG&RP P W HONIQ, QrHIF HY X3/ 9HFBY

7RECB QXQEHE&RP P W HOWV

' AP EHJ

' HAHPEHJ




7 KHIRTRZ 1Q) \BEGY SURVIGH\KWH& RP SDQ IV FRQMIRXDOREQIDIRQYVDYR ' HRHP BHU DG HAP BV

$VR' HHPEHJ 3D P HQNGXHE\ SHIRG LQWR\DQGVY
&RQADRXYDCR EQIDARQY 7REO / BWWDQ \HU \ HOW/ \ HOW/ $IwWU \HW
" HEW 2
/ HDHDQG/ LFHQH2 ERIDIRY/
7REO
$VR' HHPEHJ 3D P HQNGXHE\ SHIRG LQWR\DQGV
&ROAMDRMDC? EQIDARQV 7REO / HVWDQ \HU \ HOW/ \ HDW/ $IWJU \HW
' HEW
/ HDHDG/ [FHQH2 EQIDARY/
7REO
([ FOG/FRP P W HOM\R H WG FUHAVRWHERP ST 1V SRIWRIR FRP SDQHY DG XQROBG FCBMIFRP P W HQVLQLOMWR HONXQB/
Neze €Y P LAROLQ SUCH SDORXNBIAQ) XQEHMHG6%6 ' HEHQMUWY/ P IA@ROR \WH-XO 1 RMW P LARQR WH) HEXOW 1RMW P LA@RQR WH-XH 1 RMW
P LAROR WH-XH <HU1 RMWV P IROR \WHO DK $ 1RMW P IRQR \WHO DK %1 RMW P IRQR \KH $ WHNOANHG1 RV P IRQR \WH 1 RW
P LA@RQR \WHE6H WP BHJ 1 RW DG P LAIROR \WWH- DX 1RWD/R ' HHHP B 7KHHZ DVDOR P LARQRAMBEQ) XQGHMH6E0 %& ) CROW DG PLAORQ
RAMBEQ) XQEHMHO 8) * 9ON) CAROWD/R ' HHP EHU
$ P RXQWVUHBUAHWVXMUH SUCA.SBOUHED P HQWVDQGQRAWHADW Q) YDOHR HFK GCE@N 6HH31RM +' HEW
) CROW GDA/DIGCRHAVIGFOAQ) KRVIKP GDA/
Neze €Y P LAOROLQ SUICH SDORXNBIA Q) XQEHMHG6Y6 ' HEHQMUWH/ P LARQR WH 1 RMW P LAIROR \WWH-XO 1 RMW P LAROQR WH) HEXDY 1 RMW P LA@RQR
WH-XCH 1 R/ P LAROR \WWHO DK $ 1RM/ P LAROR \KHO DK %1 RV P IRQR \WH 1 RW P LRQR \WH6HB\WP BHU 1RMW DG P LA@RQR
WWH &RQMHWERI1 RWDVR ' HRHP B 7TKHHZ D/DOR P LARQRANMBEQ) XQEHMHGE0 % ) CROW DQGQR [P RXQVRAWBLE Q) XQEGHMHS QRQ) CHOWDVR ' HHP BU
SHYBQSUIP MY/ DHGDHGRUTFHQHG XQ@EHDI P HOVZ KIFK H SUHDAVDURVAMANMRIK' HHPEHU  7RECUHON SHOH LFOGQ) \KRWMP GDH/
PROM\ROSSIR IPDMY  PIAORY PLAORQOEG  PIARY GAUQ WH\ HOWHIGES HHPEHU oG UASHRHD 7KH&RP S WFRIQ] H/DQ

RSHDMY GDHICEMY DGGD5 2 8 DAHVRUDIBDH/ Z WK \KHH FFBINROR VKRWAMP GDHY 7 KHBDHSD P HIWROWKRWALP GDH/DHUFRIQ] HED/UHOM SHOHROD
LI KADCHEDAY 7 KHAVFRXQADMCSSTHE\R P HDXUHHIRK 52 8 DAHADGG GDHICELDN 1Y EDHGROWHERP SDQ IVIGFUHP QB HIKWGDYHDI HFRWR G-BA7 KH&RP SIQ
FROUGHYWHIHHICHRGRP LF HYLRP HOADQG W FUHAWIDACY DG | CRRLYLO YDURXVI LCDGRQ) DG DWHANSHAL LE DIWKE HOMVR HOKXUHWHQVFRXQAIDMOBSTHGLY
DSSURSUDMRWHLOMIG-GXHR WHXQEHOLQ) GDH : KLBIVRP HR \WHODH/FROBIGHE RMRQAR H \MIG OGP LCDM WY RADRIED FHHQWDMWHRSWRQZ LGTEH
XM HGOQEWHH RUA RQD WHSD! P HOVIQWHIQWIOMP R \WHODH/Z HHIGFOGHGLOWHGDHITEQN DQG52 8 DAV

7 KHI RTZ LQ) \BEGIVHVI RW LG RUP DIRQUHIDAGVR\WHP FHDKUHP HIWR WHERP S0 VRSHIY GDHICELOWA/ DG \KSSBP HOUOFDK | GZ LG RIP DIRQUHIDMG\R
RSHDMY GDH/D/R ' HHP BHU DG
LQWRX\DQGV <HU( QGHG' HAHP EHJ <HU( QGHG' HHP EHJ
7RECRSHDINY GDHRRW
&DK SOGI RUIP RXQNIGFOG-GLOWHP FDXUP HUWR GDHICEMMNY/
528 DAHVRABIGHGLQH FKOQHI RUGDHICEOMY 2 2

$VR' HRHPEHJ $VR' HRHPEHJ

: HIKWG DHIJHWP DQQ) GDHWP 1O\ HY
. HIKWG DYHDIHAVARXQNDM

7 KHI RIBZ LQ) \BEBIVKRZ VI XMUHP LQP XP BDHSD P HQVXQEHMH&RP SO0 VRSHDY GDH/DQGDUHFRGAIDIRO\R \WWHRSHIDY GDHIDEONVD/R ' HHP BHU

LQWRX\DQGY $VR' HHPEHJ

7KHBOW
7RECBDHSD P HV
| RV 1P SORGLOMMAY  RKHIWP V

7RECRSH.DWQ) GDVHACELON

7KH&RP S PD 1URP WP HVRWP H EHLQROYHELOOMDIRQDUMEQ) RAR IWRSH DR/ IQWHGRIP DOFRXUHR EXMGHNVRURKHE VH ) XUKHP R WILG SO
PD W \RVHNWRLP SRHICELQN RQWHERP S0 LQFRICHRIROZ LK \KHIRYAYR IWSRWRIR FRP SIAHY : KIGIWHRARRP HR D0 PXUHABI DOSURFHHAQIVAICRADV
VP HEHSUHERMG Z W FHMBQN WHERP S0 GRYVGRM SHAWID. FXUMHOAP DIWY/Z L@P DAUDID 0 HAMHERP SO0 VI LDGADCFROBURQRUIAXWR  RSHIDIRYY

KRZ HYHJ \WHHFDQ EHQR DAXUDGFHZ KHKHUDQ. SHIEQ) B0 DOSURFHHEQIVZ LAKDYHDP DAMIDCOGYHYHH | HAWRQWH&RP SO0 V1 LODGADOFRGAMRQRUAXOVR RSHIDIRVLO
DD IXMHWERYY SHIRG




» QEP QUIFDARQ

7KH&RP S0 KDVHMIHGLOR LGP QU LEDARQDIUHP HWZ W IWGLHRRYDQGH HRARHR I LEHY 7 KHLQE-P QU LEDARQ DI UHHP HOWDUHLQMIGHG\R SURMGHIW
AURRYDQGH HXWHR | IEHYWHP [ LP XP LGP QILFDARQSHP MKGXQEH0 DY GQGMY DGWH  $ P DK LQE-P QU LFDARQDIUHP HONBLRVGHAKDAHERP S0
\KOOLQEHP QL \WHALHRRURUH HRAMWHR | LEHUZ KR LY D SOV VR WH DI UH-P HOAVRUDD? , QGHP QUM LGFO@AQ) WHDGYDGRHP HWR GODCH SHOAV UL B BDROR KVRUKH
FRUSRIDAME \WH, QG-P QMHLY RUMKUDAMCHGREH P DGHDSDW\R RUDZ MHWLQD) \WUHDMIHG SHIAQ) RUFRP SBIMGSURFHHEQ) \RWHP O P XP H WIVEHP WK
B 0 VOXBOZ DEWH ~ $FW

7KH&RP SO0 DOGIWH HRAYHYDQGALHRRYDHARYHIGE, ' LWHARYDQG2 [LEHY, QXUDGFH Z MWHQUHRRY DGR | IFHYEHQ) QAP QIHGE WHERP SO \RWH
POPXP H\WMEHP WGE 0 DY OQGQY \MEVPARWHUMURMNR/IOWH — $FW

5 HIWG 3 DUN 7 DQLPRRY/

$VAWFRHEIQ 1RM  6XPP DN R 6LIQULFDYS FARXQI SRIAH/ \WHS GMHUBXEMADY LVIFFRXQMS! RUD/DSRNRIR LOMHWT HVWR \WH&RP SOQ. KHSDATOIU
YOOH 5HHAR 1RM +, QMW HOV |RUQRP DIRQUADAG\RLGFRP H JOQVDIG B/ BFRIQ] H HDMGR WHERP STQ VIQYHWY HOW

Q  \KHS GIVHUBXEMADY HOMIGIQR QYWY HWP DI HP HADI UH-P HWZ W WSUYDMD R HIMG$ GYIVHU) XQB/ DQGIIHFHYHY/P DI HP HOWHAVEDHGRQ
\WHDXHNXQEHUP DI HP HOAR WHS GYIVAL) XQBVOQGP D UHFHYHLGRHQAYHI HAVEDHG ROWHSHURIP DFHR WHS GYIVAL) XQB/ $ GAURDD \WH&RP SO HOMIHSLQRD
\KDUHGVHYLFHYDIUHHP HQA BKDUQ) $ JUH-P HOV Z WKWKHS GYVAUBXEMADY \MURKIK Z KIFK \WWHS GYVHUBXEMADY Z LA HKXP DQFCSMIDARXUAHY [FOGQ)

D LOMDAYHI XGAURQY DG RMHUUARXUAHY DOGLQ IDIKAMMH LFOAQ) RILFHVSIFHOGWAKGRR R WHERP ST 8 QAHMHWMIP VR \KHBKDUQ) $ JUHP HOMAH

&RP SO0 DXBFDMAKHUHDMGH SHOHVR \KDWGVHYLFHAR WHS GYMABXEMADN EDHGROAUHFMP HVGHIMOQYHAR HOATRAMW DOGSURSRWRQR DAHVXQGE-UP DI HP HOA
GSHIEQ ROWH@MHR \WHH SHOH 7 KH&RP SDQ VVRECH SHOAVIRWH\ HDWHXGG' HHP BHU DG DHGHAR H SHOHVDTRFDME\RWHS GYM-U
6XRMADN R PIAORQOG  PLAR) KASHRAWHD $VR ' HHPBEHU DG WHHZD/ PIUORQDEG P LARQUAHYIEGIURP WHS GMAEXEMGDY
UAGHRRYHD

, QDEAURY WHERP SIQ P D 1URP WP H\R WP HP DNHLQYHAR HOVDERQIMGHWHS GYlVHL) XQB/RUDALIQDSRIROR LQHXR HOMR WHS GYIVA) XQOB/LQDFFREDGH
Z W WHERP SO VDIRFDMRQSRIR ' XUQ) WH\ HIUHGS' HHP BHU P ICIRQR DIQYHAR HQVRP P WY HWR \WH&RP SO DOGWHS GYVHUGXEMGDY
Z HHDMIQ-G\R RUGLHA® FRP P IWWGEL \KHS GYMA) XQB/ ' XUQ) \WWH\ HIUHQGHG' HAHP BHJ IXQAQVR P LARQZ HHDAIGHG\R GUHA® RUWILCDAG RU

IXQEGE \WHS GMVH) XQB/ 7KH&RP SDQ UHFHYHG P LEIRQI URP WHS GYLVHL) XQB/UHIGY VRWH DAL GHS LMW HOVGAUQ) WH\ HOUHDGG' HAHP BHU
$ GEAWRDD RO D WH&RP SDQ \RG P IARQR DAHMR\WHS GYMA) XQ/DGUDO HSD P LAIRQIOD

*XUQ) WH\ FOUHGG' HHP BHU P IARQR DIQYHAR HQVERP P WY HOVR \WH&RP SDQ DQGWHS GYIVHUSXEMGDY Z HHDMIGHG\R RUGLEA®
FRP P WGE \WHS GYlVA) XQB/ IASHRIVHD * XUQ) WH\ HIUHDGHS' HAHP BHU IXQEQVR P IAIRQZ HHDAIGHG\R GUHA® RWIDAG RUXQEGE \WH
$ GV XQB/ 7KHERP ST BFHYHS P LAIRQIURP WHS GYLVHU) XQB/UHIMEY RWH DAL GHELOMHWE HWGUQ) \WH\ HOUHDGG' HHP BHU
BXEVHTXHON YHON
2Q) HLDY WHYRDGGHFOUG L DI RO TXOWUFDK GUMEXMROR SHMKDUHOGG LU D\KSSBP HQBOFDK GMIEXIROR SHAKDH WREHSDG

LQI RAUTXOWM® GUMEXNRY/R SHMKDUHEHILQRQ) Z W KHI LUWATXOURUR WH 6XSSBP HQBER.DK' [MUBXRD 7 KHI RXUK TXOWMUFDK QUMEX\NRQDG
WHI LLWADOUM® GWIBAROR WH 6XSSBP HQBR.DK' [MUBMRY DVRICR SHAKOH Z .@EHSOGRQ0 DK WRWRAKRTHYR WFRGDVR 0 DK

( TXW2 [1HIQY
" XU - DO WRAIKIWS70 SIRIP \WH&RP SO) \RGLSSK [PDMD P LARQWKDMR FRP P RQWRANIRU P LARQR QHABRAHHBY



&UHAVY DAOW$ I UHP HOV
2 Q-DAY WH&RP SDQ HOMMGLORD/ HIRUR &UHAVY CRLOWS JUHP HOMMH260 %& / & ) CROW  Z W 6XP WP RO LIWKLYDONG) &RERDMRQWDYBLRYLGH/
IRUDGIWUR FUSWERMN Z W DI LGDOP DMUIMY GOMHIEQ) RQ- DO DG OQLQWICFRP P W HATP RQR P LAIRY 7 KH&RP S0 VREQ DARQY XQGHAH
60 %& / & ) CAONVP D LOWHIXMHEHIXDDQMGE AHVEIOR \WHERP SO V\XEMADUH/DOGLYSUP UKD VHRXUGE DI LWBURINY VHRXUMY LOMMMWNXEMAMR FHAEO
H AR/ LORID FHYBO\SHALLLHG SURSHW DQGDWHIVR \WWHERP S0 D60 WWEMADY JXODQRYWHIKQGU

$ GAWRDD RQ- DMV WH&RP SDQ. HOMMGLQRWHT KILGS P HIEP HIWR/ ROQDOG6HRAXUMNS JUHP HMKHE0 8) * 7KUGS P HIGP HOV  Z W\RHOOEHY
SDUV\KHMR DGO 8) * %OON / 8 DVDIHMVDNQABDG DD HU \Z LQ CHBOEHUDG\RBIERRAXQEH 7KHO 8) * 7KILGS P HXEP HOAZP HIB/FHIBQSIRYMRQVR \KH
\HFRQGCP HOGHGFUHAWIRMOW DIUHP HWEDAGD/R ) HEXOW \R [P RY RMHUNMQIV L UGFHWHP I LP XP UYROHULP RQVURP P LAROW
PLARY ZKIFKP D EHIXUKHIGFUDHG\R P LEIRQSXYXDQAMR DOXGFRP P WHGCFFRERQI DM (L P RAI\ WHERWRZ LQ) \GWDG\RDP DUIQWR62) 5 SOV
1L P RAI WHCRQ XVHI HHGUQ WHUYROLGQ) FUHEVWDYDIOE MY SHIRGVR DUIQIHR R LY H \MXG\WHP DMIW R WHUYROLQ) FUEWIADI R - DO
SOVD P RQNCP RMY DARQSHIRG XQBW\RRHMP LCDMGLQOFFREDFHZ W IWWPV Y P RAIN WHFDK P DQIHP HYBRVIMRQVOG YL P RAI WHP LQP XP
\DQILEGIGHAZ RN FRYHDQR DQLP RQADAVIQH FHVR P LARQ



. WP EKDQIH/IQDG" DRIHP HOWVZ W $ FFRXQEQVRQ$ FFRXQWY] DQG) LADQADO  WFBRXH
1 RV$ SSIFCE®
WP $ &RQMRYDQG3 IRAHB(UH/
" WFRKUH& RARYDQG 3 URFHEXUHY

7KH&RP ST WAKH H HRAHOGGAKH | LCOGRDOR | LFHY XQGHAMHKSHYIMRQDIGZ WK WHSOMASDIROR WHERP SIQ VP DI HP HOMFROGXRAE DO HTODMROR
WH&RP S0 VAVFRKHFRMRY DG SRAHOUY DVGHIGHGIOS XBY D HOB G H XQGHMH( [ FKOQIHS PAG VR WHHIGR WHSHIRGFRYHIGE. \WV/$ QOCD

5 FERWWKH&RP S0 VAKH H HPAMYHDQGAMH |LDCADCR | LEHYKDYHFRFOGHE\WDANHE RP S0 IV ANFBRKUHFRQURY DG SURFHOXAUAYZ HIHH | HARYHVR HOKUHWD
LQRP DIRQUATXUHG\WR EHAVFBRHGE \WH&RP SDQ LOU-SRW\KDAKHERP ST [ LGV RUNKEP IWXQEHMH( [ FKOQIHS PAVUHFRLGHS SURFHWHG \XP P DU H5 DOGUHSRUAG

Z MMOQWWHWP HSHIRGASHALLHGLQ6( & IXGVOE!RP V DOG\WDAQ RP DARQUATNXUHG\R EHAVFRHGE, WHERP SIQ LOWHU-SRIWWKDARHERP SO | LBVRUNKEP IWXQEHU
\WH( [ FKDQIHS P CFRXP XD DG FRP P XQFDMG\RWHERP SO0 VP DEIHP HOMGFOGQ) WHERP SO WAKIH H HRXAMWHDQGFKH | LCDGRLOCR | LFHY DVCSSURSUDMR
DIBZ WP HY GHAMRQ/UHIDEQ) UNXUHGAVFERKUA

, QMUCDOR RQARCR YHU) LCDGRDCS HSRIAQ)
D 0 DI HP HOW/'$ QX005 HBRWRQ, QM.DC8 ROMRCRYHU) LDGALOCE HERUY

7KH&RP S LVURERQUE® RUMEEDKLQ) DOGP DQEQQ) DEHNXOMLQM GDOFRURCRYHUI LCDGRDOUSRWY DG ROWHDAARP HIWR \WHH I HAMWHHWR LQMEID
FROVRCRYHUI LCDGADOW BRI $ VGHIGHSE! WH6E( & [QMCDOFRQURCRYHUILCDGRDOUSRGY LVDSURAHW G GHEXQEHMHKSHYIMRQR WH&RP SO VSUCHSIO
H HPRX\WYHDQG SUGA.SDO LODCADCDGG CRFRXQIY) R LFHU CSSUIRYHGOUGP RARUGE, WHERP SIQ V%R0 DOGLP SBP HQAGE! P DEIHP HOADQG RMHUSHYIRQGHD R SURLGH
WDRIEGI DAKUIFHUH DEQ) WHUHITEONV R 1LDIRDOMER W COGWHSUHSDUDARQR | LCDGRDOWIAP HOMIQIFFREDFHZ LWKS 6 * $$3

7 KH&RP S0 TV LQMIDOFRQARCRYHUI LCDGADOU-SRUY VAKSSRWGE. Z UKD SRIAHY DG SRAHSUY WDV SHVIQWRWHP DQMIGHR UFRBAKDMOQ
UDRIEGIGAEO CFRXUDMY DQG! OO UH GRAHWIQLANRY/DOGAVSRMRVR \WHERP SDQ VDAV SURVGHU-DREG DAXUIFHWDMIQUCRNRY/ DHUBFR GG DY
QFHADY \RSHP IVEUEDDARQR | IDGADOWIM HQVIQIFFREIFHZ WS 6 * $$3 DIGWDAHHSWOQGH SHIGWUHR WH&RP SO DIHEHQ) P DGHRQ® LQOFFREDFH
Z W DARRU] DARY/R WHERP S VP DIIHP HOMDQGAURRY DG SURVIGHUHDRITEBI DAXUIDFHUH DLAQ) SUYHMRORMP HD GHARIROR XQDWRU HEOFTXMURQ
XHRUGVSRIWROR WHERP S0 I/ DIVHMKDNRXS KDYHDP DMUIDCH | HARQWHI LDQRDOXDAP HOW

YHFDAHR IWLCKHHMP MINRQ/ LM CDOFRURCRYHUI LCDGRDOUERNY P D GRASUHYHARUGHMAP LUKBIAP HOV $ OR SURMAIRQVR D) HYDODMRQR HIHAHHY
R | XUMUHSHUIRG/ DUH\KEMPAR WH UM WDVRQURYP D BHFRP HIQDGDOMEHDAHR KO HYIQFRQBURY RAKDAKHGIUWHR FRP SIDFHZ LW \WH SRIFLHVRUSURHBUY
PD GHMIRDM

0 DEIHP HQMR WHERP SO0 FRIGAMS DQDAMAKP HOAR WHH | HAYHIAWR WH&RP SO0 IV LQMCDOFROURCRYHUI LCDGRDOERMY DVR * HHP BHU EDFG
ROFUMLIDHMEDKHGLO, QMDOSRQMRD |, QMDME) P HZRIN IMKHGE, \WH&RP P IWHR 6SRQRUCQY 2 UDQ] DIRYVR WH7UDEZ D &RPPIMRY  \WH&?2 62
YUPHZRIN  %DHERQWLY DAHIP HIWP DRI HP KDY FRIFOGHGWDWHE RP ST TV LQMCDOFRQARCRYHUI LDGADOWSRMGY Z DVH I HAYHDVR * HHP BHU

7KHHIHAYHHWR WHERP S0 VIQMCDCFROARCRYHUI LGDGRLDOWSRMG) DVR * HAHP BHU KDVEHHQDXAWGE! 3UFHZ DMKRAMFERRSHY/ / 3 DD
LQO-BHEHQABD IAMHG SXEQF CAFRXQIGY 1P Z KR DOR DXAWEWHERP SO0 IV FRQRICDAG | LDGRLDOWBAP HN DYABRGLOWHUU-SRWZ KLFK LV LGFOGHGLOWLYS QDD
5 HBRWRQ) RP

&KDQIHIQ, QMO8 RQARCRYHJ) LQDQADCE HSRUAQJ 1O

7 KHHKDYHEHHQ (R KO HVIQWHE&RP S0 W LOMCDOFRQAMRCRYHUI LDCAQ) WERWY DVGHIGGIQEXBY D | DG G | R \KH( [ FKDQIHS PAZ KIFK
RAPXUMHG GAUQY WHE&RP SDQ VP RAWHHO® FRP SIS | VFDOTXDUMADADYP DMIDDD O HAMG RULYUHDRIE® QNHD \R P DMIDD 0 HFAMKHERP SIQ VIQMITFRQARO

RYHUI LQDQROOW-SRWGY



WP % 2 WHJ, QR.P DARQ
7 KHIRWBZ Q) \BEGVDHEHQ) SIRMG-G\RXS@M DVR ' HHP BHU AHVQLQ RIP DNRQIQWWH&RP SIQ VU MMDNROUEAP HYRQ) RP 1 ) IBILR
IOGZ MWHE( & RY' HAHP EHU
) HVDQG( [ SHOWY

7 KHI RTRZ LQ) \EEGILV LQMXGHG\R DAY RX LOXQEHMBOEQ) \WH YOURXYFRAVDQGH SHORAKDAIQLOYRXRULQRXUFRP P ROWRAN Z L@BHUAUHA® RUQEUHA®
+ RZ HYHJ Z HFDANRO\ RXWDWRP HR \WH SHUFHQMI HYLQAFDAGLQ\WH\BEBIEHBZ DUHHXP DM/DQGP D YO 7 KHI RRERMARWH I HH\EEGIMWEMZ KLEK WP \/OUH AP DAV
( [ AFBVZ KHHWHFRQM VWK JHAVRKHE VH Z KHORYHMY SURGHRMY FRQBIQVDUH HIHIPH\R | HVRUH SHOAVSOIGE 3\ RX REXV RUKDNZH ZIL@ED |HVRUH SHOHY
WRANKREHY Z LaOIQAIHA® BHONKEK | HVRUH SHQAYDYVIQYHARYLO-+ HIX®V&CEMID, F

6WRFNKROQNDFWLRQ ([SH®QAWD JIJHVRD KB SXEOLF RIIHULQJ SULFH

6DOHY ORDG DV DHIHQRHRW.BHH RI RI 2
2IHULQJ H[SHQVHV 2
'LYLGHQG UHLQYHVWPHQW SODQ IHHV 2

7TRWDO VWRFNKROGHU WUDQVDFWLRQ HMFH@QIHYUIDAMD SHUFHQWDJH RI WKH SXEOLF RI

$QQXDO ([SHQVAMQWD DHSRHIUQHW DVVHWY DWWULEXWDEOH WR FRPPRQ VWRFN
2SHUDWLQJ H[SHQVHV

,QWHUHVW DQG IHHV SDLG LQ FRQQHFWLRQ ZLWK ERUURZHG IXQGV
$FTXLUHG IXQG IHHV DQG H[SHQVHYV

7RWDO DQQXDO H[SHQVHYV

, QUHHYHARDARXUVHEXUMEY DUHVRTEVR RAMURKIK XQEHZ UMY DFRIMGRIECQ) SIRGHAM/AKSSBP HYWRWH3URGHRMY Z LOGVFRHWHDSSIFEGN\OBY GUG
LQWHHHWNDAZ HFROGEVEDR | HIC) R RRUVFXUMA DFRIASRIA) SRSV \XSSBP HIARKY RGNV Z GEVFERHWHHIP DGR HIQ) H SOH/

7KHH SHOA/DXRADMGZ WK WHOEP LOVWDIROR RAUAYIGHIGUAQYHIR HSDQDHIGFOGGI02 SHDID H SHOHY : HSD DOERHDIHARP P MWRVIGRUMGZ W UASHAAMR RSHOP DNEXUADHY 1L D)
P OGHE! \WHDGP LQUDAUXQEHMHSTR ) RUP RIHGABIOY CERVWKHSDIQ \FH?' IGHIG5 HQYHWY HYB@R

7REDARANRTHMIQAROH SHOH/P D LGFOGH\DBY GUG 005 Z LOEHGVRRHS QDI XMHSIRGHRMY\KSSBP HOMI DO
21 HADXHVDMIEXSEDIR FRP P RQWBRN  HNXO\WHZ HJKWG DHIIHGHADKHVI RAKH\ HUHGG' HHP BHU Z KIFK LVCSSUR [P DA PIETRQ

32 SHIDIY H SHOH/ UBURHRXUCRMOCRSHDMY H SHORVICRXUWHS | ROWHE HYHP RQWHIEG' HHP BHU

* HER QRADYHDQIQYHMY HQAIGMVHIDG DHLQMEDI P DEIHGE RXUH HRAYHR [ LEHYXQGHMHKSHYIMERQR RXUMVRIG $ VDUAKIVZ HAGRQRABD. LQYHXR HIGMRY |H EXNQIMIGZ HSD. WHRSHDMY
FRAVDARADMSZ W HP SR LG LOYHWA HWP DI HP HVBUR HMRDY

*, QRUANIZE H/ SIGLOFROC-AIRQZ UK EFURZ FGIXQD/ SLAHORXUORIAMM H/ DOGFIGWIRAN H S-OH/IPUBGIRUNH) UGG HP U

37RO SHOAY VKHVKP R 22 SHDNY H SHOA/ 3, QMIAWNIG! HSOGIOFRIHAIROZ WK ERIRZ FGIXQR/ DG $ FIXUHGI XQGIHAVDOGH SHOAY 3 7RICOUDOH SHOA/ LVSUAHMGDVD
SHAHQEIHR Z HIKWGDYH DI HGHADKAN DMIESEGIR FRP P RQWBRNKRTHY BHFDAHWHKRTHYR WKO/R RUFRP P RQWRAN DG QRAKHKRTHYR RXUGHEVWHRXUMEVRUSUH HIWGWRAN Ll D) EHOUDOR
RXUIHVOQGH SHOHY [GFOGQ) WHIHAVDOGH SHOH/R RUZ KRD RZ GHGRRORIEDAG\KEMADUH DOR Z KIFK DHIGFOGHGLOWY| HHVIEGISUAHQBIRD

3% FIXUHGIXQG| HVOQGH SHOHY WBUAHAKHHXIP DAMGLQALAW SHOHIGRXUHG GHWR QY HIVIQRKHLQYHIRY HUWRP SQH/ DG SUYDMIXQB/



6HIARUG HRXUMH/

, QRIP DNRQ CERXVWRXUNHRRM-PXUMH/ WVKRZ QLQWHI RTRZ 1QJ WREG I RIMMHSHIRG/D/R ' HHP BHU DG
Z KK LVGHIYHSI URP RAUDXAWG | LQDEA DO HQVI RAMMHHSHIRG/ Z KIFEK KDYHEHHQDXAWGE 3URZ DMKXRAFRRRSHY/ / 3 RAULQE-BHIGHNH \MUHG SXETF

OFRAQMY 1P 7KH31 $7 LQAFDMYIQ RIP DNRQWDMHG( & H SBWO GRHYQRNVHNXUUHWR BHAVFRHG | RURFHMQWSH/R  VHRRMHRXUMHYY
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$)),509%,9( &29(1$176
6(&7,21 )LODQFLDO 6WDWHPHQWY DQG 2WKHU ,QIRUPDWLRQ
6(&7,21 1IRWLFHV RI ODWHULDO (YHQWV
6(&7,21 (ILVWHQFH &RQGXFW RI %XVLQHVYV
6(&7,21 3D\PHQW RI 2EOLJDWLRQV
6(&7,21 ODLQWHQDQFH RI 3URSHUWLHYV ,QVXUDQFH
6(&7,21 %RRNV DQG 5HFRUG¥XGQWSHRWWRQ DQG
6(&7,21 &RPSOLDQFH ZLWK /DZV
6(&7,21 &HUWDLQ 2EOLJDWLRQV 5HVSHAWIU@IQEXEVLGLDULHV
6(&7,21 8VH Rl 3URFHHGYV
6(&7,21 BWDWXV RI 5,& DQG %'&
6(&7,21 ,QYHVWPHQW 3ROLFLHV
6(&7,21 3RUWIBOKRWLRQ DQG 'LYHUVLILFDWLRQ (WF
6(&7,21 &DOFXODWLRQ RI %RUURZLQJ %DVH
. 1(*$7,9( &29(1%$176
6(&7,21 ,QGHEWHGQHVV
6(&7,21 ILHQV
6(&7,21 )XQGDPHQWDO &KDQJHV
6(&7,21 L QYHVWPHQWYV
6(&7,21 5HVWULFWHG 3D\PHQWYV
6(&7,21 &HUWDLQ 5HVWULFWLRQV RQ 6XEVLGLDULHYV
6(&7,21 &HUWDLQ )LQDQFLDO &RYHQDQWV
6(&7,21 7UDQVDF W% IRIGDV. ZW\M K
6(&7,21 ILQHV RI %XVLQHVYV
6(&7,21 1R )XUWKHU 1HJDWLYH 30HGJH
6(&7,21 ORGLILFDWLRQNUP /RQBEWHGQHVV 'RFXPHQWYV
6(&7,21 3D\PHQWV RHARQJUGHEWHGQHVYV
6(&7,21 $FFRXQWLQJ &KDQJHYV
6(&7,21 6%,& *XDUDQWHH
., (9(176 2) '®8/7
0,6&(//$1(286
6(&7,21 1IRWLFHV (OHFWURQLF &RPPXQLFDWLRQYV
6(&7,21 :DLYBBMQGPHQWYV
6(&7,21 ([ISHQVHVY ,QGHPOQDWYHWPDJH
6(&7,21 6XFFHVVRUVLDQG
6(&7,21 6XUYLYDO
6(&7,21 &RXQWHUSDUWMHFOWN HOHWVR QOKHIFWURQLF ([HEXWLRQ
6(&7,21 6HYHUDELOLW\
6(&7,21 5LJKW RIl 6HWRI
6(&7,21 *RYHUQLQJ /DZ -XULVGLFWLRQ (WF
6(&7,21 ©$,9(5 2) -855,%/
6(&7,21 -XGJPHQW &XUUHQF\

6(&7,21

+HDGLQJV
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6(&7,21

TUHDWPHQW RI &HUWDLQ ,QIRUPDWLRQ 1R )LGXFLDU\ 'XW\ &F

6(&7,21 86$%75,2BFW
6(&7,21 ,VVXLQJ %DQN ,QIRUPDWLRQ 5HSRUWLQJ
6(&7,21 $FNQRZOHGJHPHQW DQG &R QVGDEF WRO% D NV®V L& RW L RSQ V
6(&7,21 $FNQRZOHGJHPHO@\ BHSBREMQIG 4)&V
6(&7,21 7JHUPLQDWLRQ

6&+('8/( D $SSURYHG 'HPSB-URY BGBULFLQJ 6HUYLFHV

6&+('8/( E &RPPLWPHQW

6&+('8/( F ,QGXVWU\ &ODVVLILFDWLRQ *URXS /LVW

6&+('8/( ODWHIUIWMHHPHQWY DQG /LHQV

6&+('8/( D 6XEVLGLDULHV

6&+('8/( E L, QYHVWPHQWYV

6&+('8/( ,QGHEWHGQHVV

6&+('8/( 7UDQVDFWS$ IRV T W\M K

6&+('8/( &R 0 O [ WAHRIO@DW

AN NN NN
+ + + + +
SEEER

YRUPS$R/IVLJI QP HKQYW XIPGGV LR Q
YRUP RI %RUURZLQJ %DVH &HUWLILFDWH
JRUP RI /[HWWHU RI &UHGLW
YRUP RI /HWW B 8SRIL&ED WE R\W
YRUP RI /& 'LVEXUVHPHQW &HUWLILFDWH

/(77(52) &5(',7)$&,/,7$*5((0(17 GDWHR-DQXDU\  WKBYUHHPHPRGJ5&8/ (€

&$3,%/ ,1&D 0DU\ODQG FRUSRUILRVZIBRYEG GBROK7G,768, %$1.,1* &258,25% DV ,VVXLQJI %L

%86,1(66

$57,&1/( ,
'().1.7.216
6(&7,21 'HIL QMI® P$V XV H G $LIQ MHANWQW WKH IROORZLQJ WHUPV KDY

3 IRWIPHMDQV WKHV%RUURZMHY GXH LQ -XO\ RI

3 YHEUXDU\ ALIRDVHW WK HV % RUURZMHY GXH LQ J)HEUXDU\ RI
3 $-XQH IFPWMPYV WKHV%RUURZWMHY GXH LQ -XQH RI

3 % -XQH 1RMWMYV WKHV%RUURZMHY GXH LQ -XQH RI
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3 $ ODUFK 1RWBYYVY WKMV%RUURZWMHY GXH LQ ODUFK RI

3 % ODUFK IRWMDHW WKHV% RUURZWHY GXH LQ ODUFK RI

3 6HSWHPEHBHIRQWHWKHMV% RUURRMWIHY GXH LQ 6HSWHPEHU RI

3 -DOXDUY PRWABY WKHV%RUURRMIHY GXH LQ -DQXDU\ RI

3 IRWIPWDQV WKHV®%RUURZWHY GXH LQ 2FWREHU RI

3$%5 ZHHQAVH@ HIHUMBENE 'LV E X UV HFHERK H WKHAK 'LV E X UVHBHQWRP LIXIRG B
DQG EHDULQJ LQWHUHVW DW D UPOWHHE QW WBPHLOMB EDWHIHUHQFH WR WKH

3$ G M X ¥RWHHEU H E¥\D O DRHFGNROD QG D WHDH J U HE RMUHHHE$\P R X R @ X FS<D_VLHD WOV J U H .
D P R XRQ&WD \VIXQ&D (K X L Y D DRI ANKMGVHEBR O O [3W RGN 2 EO L JRUR Y WESMKEKR O O D REDMUI/D\DW/HQG
Rl &UHGLW VKDOO QRW EH WUHDWHG DV D SRUWLRQ RI WKH 3RUWIROLR ,QYHVW ¥

3I$GMX VIUACH Q FK BDWAINH D QM R W K & W HRHHM\R BQIH UB H Q FK PDUME X U VB R R RIL
LOXURWQQW HDEWMQ Q XPRGNSZDUGWFHWWIM[W RI  HTXWWIKH R GARXEWKHURHQF KB DY
IRURK QW HUHHRIGB (UX U R X O W LES @ IVAHIKGMV D WSXFWHRUBYDHIVRU X F @ W HBUHHUMDRDGE | R W K& W HBH B W /B Q7H U
%HQFKPO'UMEXUVBPREWHEDE X U U HRW WHIPXU RN Q Q W HIDIBWINQ Q XUPR X QXGSH® W& F H VW R/ t
QH[W RI HTXWWKHU®BHQFKPDWRUXF KW HHMRGX RKK U U HQUR Y MWGHDBMSIE M X VRUHRGH Q F K
5DWH VKDOO EH OHVV WKDQ JHUR VXFK UDWH VISDOB®HPH GWHPHG WR EH JHUR IR

3$GYDQFH KDWWKH PHDQLQJ DVVAHBWIGRWR VXFK WHUP LQ
S$IHFWHG &XKDMQYKH PHDQLQJ DVVAHEOWIGRWR VXFK WHUP LQ
S$IIHFWHG )L QDQF LADHOD QW WL WXRVIX@PLDO ,QVWLWXWLRQ RU E DOQ\ 8. )

3$11L O L PMVIHZN. WK V S\VHERVS H F L3I N @@ QW L FDHD R VB K H WNRKD MU HR WQ G L UV WRRQIRK
P R ULH) WHHEL D&JR & WRIRW R\Y U RD\G M & Q GAHRP P R Q VZ U RBK3HH U WRS®! F LD WK &KL P$HQ \ W KLU WIRG
FRQWQRW Z LGLKQAWABID B L O L U WIMCRDAD F ODX@3HH U WRKGDRAQ V WD QQXYNHHANK PKEEIVQ 2 E O L RRIUQ D Q
6XEVLGLDU\ LQ WKH RUGLQDU\ FRXUVH RUCEOM BHVKD S 0RLYQLEIHCE W KOIDW W R B QWFHL @

3$ J U HHRGH L&IXQU U HRHD @\YQW L PBID QR K. D Q D GROQBW W U IURIQ-® S D GH RI9 G Z L WK
S U LARRUQ VRIY WM V X @IINQR W KRUH & XQ U FMIBR Q W @ H V SRHIFQW X FAS H F ) R.UHHER X@ U HRQRFW KR U H
& X U U HDQURX KL P[HV X PR UH& XQ U L GF\ZOW RV KR Q GIR@W H G E S @NDLIUMRKVD S S O L WIHEHO®HO/FORD® |
IRREWQIRRWDWVRKE@RUBE& XU U HGEN MO\D Q VDHER DY H U QUREHDW ¥ R Q G IRRQ HHL PRK DD H Rt
UHOHYDQW ORFDO PDUNHW DQG ] QR FHQWUDO EDQN RU RWKHU JRYHUQPHQWD
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RLVVRMXBFRUHE&XQ UHIQFSQ RIW KD RIW K KU R QD X W K R URL\VDKAKMLRRB&IHD@Wo DY H T X WERH G R VRY
VXHRUH&XOQ U EQVFKWYV X%QDRUV V XOL@\B W R/IEWH IS H WH XOQ0GENERH U ALKGR U U VBT XWHK/AW X R QR
/HW R/EUH G HW P EDXQNE HL V E X U V HDRMERDW K19 W RMUKHHVOMOROW X/ AKX W K R UKL DE/MHRE QY DR QUB/@X OROU
D Q G HFIW

33 JUHHPHOW WKH PHDQLQJ DVVLBUHD RERD SNKAMHWHQ®W LQ WKH

3$J J U H RIRW H'HHESP R X WD QD QG D WK/ R | Z W KOH J U HD P RORDDMD®' L V E X U V WPKE]
R X W V WDQ@EQHE WEH G DPEVEAR B & H K R VKGR U U R XU B/GIWNOH JICHD A FO®ID @ @ K3HW P LW
)DFLO& WV E KB W QWKIDURXW D QIEQIGDIYGHR\WW WH HIQH L P EXEVR B G H K B OM 4R U U R DEDURKD B/GIX[VW |
D JJUHD B RN J U H 2IWKEHRIY H UGHGSH E W MGSEH MY/G H E W MG(GIHWAWILROW 613/(6 X EV L G HB BYUE\OH. J D
6 S H FA.@\DH F XQUGHHKEE W Bl GERHIVV/X/ RIQG AHIU FQ G H E WRI@ R FERDWRVLHD X\ W K & ([ S R V XXUBEOD \&R O O D WHRI(
V X FGKD B0HU VIRB B BW LR QPLO XYW K& ([SRV X DBW | L QRVEH. )& U HEILUM H PIX Q&0 \&K® ODW H D B € L[]
L QV 618 )& U HEBILUWH H PRIE@ YRR VB U V WIRD AW L RIPR W K518 )& U HEILUWW H MHEEWHDS/DU D JRIBESKW L R QR
W KS& ) & U H & LWH H P SIORW MGKIBR(FHL V WLRW B ¥(6 X E V L GHFRXAEWH. J D WS READ OH F XQGEIBEWB G
8QVHFXRIMHGHU RQ G HE WW® DMIYNO X G R KH O F X R WMSHR Q H BIRW H UHHEG\P R X Q @ D FI0 \XHD W/ K@D
W KID@L Q HP R Q V8 KI\ARW K/HF K H GRXIDWA)AE D WM X K KL V WILROMW B13/(6 X E V L G HIF B WUE\OH. J D /S HRFB\DOH F
L QGHEWRGXMBK VHFXRHFEHURQGHEWBD®G B 0V BRYWEM® KH W HEQERQ /W KH W HD@W/R U R V]
([LVWILRW 613/(6 X E VL G HF RYUEOH. J D BV HRRXD\OH F XQGIKEE W R 8 Q W N W KRIGIGHWU PQ G H E W H\G XQENWRG
FRQW U D/ IOBIBOR U W LS| D VP HREW IS U Q 5IDS B iREVD Q G DUWHRELH P SRMLWRHOD@®R P P R @ RAVNKA-R U U F
HDUWRMU[ PR QW KWWHKRHG@DD W X WDIWH @/ KEHD RHIV KH 6 H S W HPFEMWYX H -DQ X DRWWWH 1R W63/
6 XEVLGHDB BYXUEDH. J DWKFBRGA 18YY X WAHKRIGIGHIU FQ G H E W Bl GERDRAHVE KRIGHIGHWU FQ G H E W IR GIQHINBVK
WKH LJLQQPIDW XG DWW XF R G HE W H.@OQKFHY WRHW KRHV K H.W WILRMW R W 618 (5 X E V L G HF R YUE\OH. J DI\VQ
6 S HFS@\OH F XQ G 6 E W HVOX@SHR/VMR IMXE B G H E W MARGHHWWME R RW V W B R IEGIOI F O X QHBD O F X @ DWY
$JJ U H RRW H'HHES\P R X BMIQ IQY S RIDIGD W KIDWIOHD RIHD L Q HP R Q \8 KN WRRIX F/KE K H GDXFORHUGN LS| D VP LHIR,
RWISHU Q SIDS P BRIV Q G DIWR P SIVQRIY IGDW KR U U EBF B PH W K\DXE R G H E W IHG I HYAMERHED IRC
UHGHHBRGVKHY RLGRIQ RN ERB X U S RVAHDWO F X QVDBSM U B W HH LHE®WP R X QWK R Q Y H VW E E (ZHVEC
LQFOXGHG DW WKH WKHQ RXWVWDQGLQJ SULQFLSDO EDODQFH WKHUHRI

3$JJUHJDWH 2WKHU &RYRHBQV @GN E\W XEGHB \BXGRRBWWHHIG QH V V

$JJUHIDWH 3RUWKDPYVLW IADPBDDEHQJ DVVAHEWIGRWR VXFK WHUP LQ

$IJIJUHBRVWIWIROIFR HRIBWQ D W QG D W& K L MKKWD PIMVG HW H U VIKQHA B X RIVQ W K MWV |
$JIJUHIDWH & R¥YHHRUHGN' BEWRI VXFK GDWH H[FHHOWHIPWMKIRUNWRRROLR WKGIDQFH DV
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DQAT X L\@W HR B BAW K4R Z U S L U HRFWQGB L ULHIF @O0\ IBEXE N L ® IDOQR\W B H U WRKDARDY R U W | @ O H R\
DV RI VXFK GDWH

3$ O W H GIOVEHY WAHH D QR/D QG D DU D SHAJQ Q MIPX DVIR KI ik H DRW BB LCRQ & WHK L J KIRIVLWW/ KSR L
5D W @IIH RWY X D \L W K H G HXI@IVH F WSIDWAEIIH FRWY XS DS O X VR | D Q G LW KJHD SHBUQ Q M P X\B' B U
62)5IRDQQWISHHRM®H PRQWEBXYV $QFKDQIMISIDW H QB W WEXWERFK D QI L BEWWHSHG H
)X Q GVHFWAIDAVRIIH U B2)5 RV X FF HW K R UBIWRHLR UDVEKR Y K EEGHOIH F W UREP QIGQ F O X/GHHIHIF WAIYRIIM X |
FKDQJH LQ WKH 3ULPH 5D \WHF WK H 78-DPHEBE )JRQGKKEFHVVRU WKHUHIRU UHVSHF)\

3$QWL &RUUXSWDRQ@WKMHZPHDQLQJ DVVWAHEWIGRWR VXFK WHUP LQ

3$SSOLADEORFEWD® H PHAMWD \I Q G D WHFAER VW UDFE IQWE B QW D @ HRAW MR U
G HO L YWHRUKHE/ X @IZNX UV WIRE AW LR Q@ SUR Y WDHNSP H G L DSAVUHMBW KGH O LWRE WV X B@IRNQ H D X G |
I'L QD QLD HRAVI QMR W U R Bl W HEG. DIDUMH W RIHU H H [ LOSW L @ B GHQL VUM GIDURAK HIQR' F F X UW K B¢
3$SSOLFDEDGRL D W H P NS B® WHID Q/V$I$S S O L § D& D G D O HRGHIG AW P H G L S WLMRBIX FKH O LY @'
VXFK WLPH DV WKH 3UH H[LVWLQJ 0$( VKDOO QR ORQJHU H[LVW

3$SSOLPDEIOFEH D QDL W KRER U R Z% Q VIHR W KHR UM F HRMODL\Y%-RWHIGYZD @ Bl U W L LIJFUDH

WKRE T XWW KSH R RAFWD QW K& ([SRV X UH. WK V SR % 5 & 'LVEXUVHPHQIWHRQQRP G Z L WK V ¢
WBQ7HUBHQPKRE 'LVEXUVRBHQJ&®' LVEXUVHPHQW D Q Q O & L W KR U U RZD QBIR W KHR VA F H
G HO L YHRUHIRY D@8 UW L LB BWWIVGSHJ R GRAFWD QW K KB ([SRV X UBLWH V SHEFQ$ %5/ & 'LVEXU VI
SHU DQQXP DQG LL ZHWK WHYBSKEMMWRE&'QVEXUVHPHQW RU 5)5 /& 'LVEXUVH

3$SSOLFDEWHD Q@VWIK V S\HRAE 'LV E X U V HDRISD WP\HIQBVQAR U H& XQ U MADKEHR FDLE &V |
3ULQFLSDO )LQDQFLDO &HQWHU IRU VXFK )RUHLJQ &XUUHQF\ DV PD\ EH UHDVRQI

3$SSUR'HHD® RMD QIVL QV KB VRIID Q3 RUW | R ® H R WWPKIDEWRDVE 6 * R Y H U Q ®HHFWDIEVD \QRND
E U R KGHHUDUDHHIUL V YVQHEWH@GF K D G FRR IQ D W L RIGIF® 0@ W Bl GRAR @ U L O WDKAHHU E IRQV KEHD RHD8 6*RY HU Q
6HFXWDIOSULPGHDIOB B*R Y H U QPHIFXW DWW GH.\AV KEHD RHD Q\R U HER QW ) @ ©H R WDRGHRWHE D RNE U R |
GHDRHQW H ID@EW E R QY MW B GRER @ I L O WDKNHHL YRHEHD \RHH D IRKE O D X B HE/ D Q_F D E R YHIVIKY H W U RV

6FKHGXOH D KHUHWR RU G@D GNUKIRWD WHOWKHW BERRNARHSWDEOH WR WKH ,VVX

S$SSURHNHGEQUY PHIBD QUL FRURXRW VWU RIDFNKBEDYV HRUMWBEKHG XOBKHHR/UWE D Q
RW ISHU AR@X\R D W IHRIQDLSFSHJ EYW 4R DRIG UH F VIR IWR U U RIXYGI&@H V L J Q @ WIHVEL W B4R U U RVARHKUA V X
% D QANKRIG H VL W/KR(EGCF FRP Q EMDE R RIDU HV R (RAWURQRIEG U H F VIR AR U U RVAMDRIVSIU L FRRMXI R W
VHUYLFH KDV EHHQ DSSURYHG E\ WKH %YRUURZHU

3$SSURMHG GVSSTU D PHIDW §,\Q G 19 SHIDW L RIGIFR O@K HEGD S S U DAY GH V L J QD
WKH %RUURZHU LQ ZULWLQJ WR WKH ,VVXLQJ %DQN ZKLFK
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GHVLJQIXMEMERF R P S B MFHRGR IDU H V R CRAWKARRDRIG U H F R/IR MR U U RIZNDNWA K URDE/H HDGE S U REYWM |
% R U U RZBHUU S RDAAY L WVIREHR DRIIG U H F R/ MR U U R @HDW LYQDIO X DRASRDWDR O WRYV N W H WRU-R H UR
FRPSOIZD QWS SO LF DR OIHY MRCEW HV VERRSBEW Q E DFFHSWR EBWX WO NLX Q G H UD QERIRIA
W KDRWKDUR NHARZDUGXNERQSLWFXI 3KHO/RVOXUUDAYLQB&GRPSDIQQFROWHU QDA LURQB]
NQRDYLQF R D QW®Q& 9D O X DSMIVRI@ERFKS R WDIDKAD R QUGD U \DDUDF F H SWR E BUX BODINXVH @ HFE W
_ KHRIDO$SSURMHGE G $SHIMWHOHEWK BV X %@ DWK PGIOINOR W K HU B @ H Q W @V KSHLCH F IVGHLQ@W
D QIR \R W KGIGHHEG €8 QWL RIGIF @ OQLK] HIEGD S B U BANAG®! Q \E LWIKHAE X %@ IDIPFER Q V HIQRWH IR U U RDH
FRQ QR Q H D V RDIDFEIOR IBGIG D SHUR Y WKMDE R Q B0 % & D QR IL \§ VL O LIDW/HER)$ G P L Q LV $\0 U1 mW
3$SSURNMHE G\VBOS U DN G HEW K8V X %b@DWK EMOKHP HI L UPW KBS S URNMH.E G $ 5 S WD\LN 6 HE\W i
$GPLQLVSUBMWLYBY GHILQHG $LIQ MHKAHR&) &UHGLW

3$VVLIQPEIW XPSWHRQEV VL HEP/DI/ V X P SMQAWR BQ B& K ¥V X %@ IDIQIRD V V L JDH
W KR QV R DWS D LAKR ¥ R Q VLHUDHNT X E \BHHE W L R Q/ XVEW D Q MBI OR I( [ K L ESLRAHW FZ L \B 6 M X \V i/ K I QA
UH | O\HEHR/P P LWP € GMR (J SR V XEIHHLIV V L RABXGV V WDW BHLGRINV KUHH V' S HIFWWLLYS IR B QRW KRIWPS S U |
E\ WKH ,VVXLQJ %DQN DQG W RRMR/GLD I/VWRK W K4R D VERZEHAR IR QWK H \VOHRHTHIR MG E \

3$Y D L O D3EH WDLIFRMED Y ¥SHH U LIRREP QLAD F O XAGHU GHIF W D VWHR XM F O X & KB W GRLW K HQ DIDW X
'DWH DQG WKH GDWH Rl WHUPLQDWLRQ RI WKH &RPPLWPHQW

3$Y D L OB D @VR D QGD VRHG H W H U P2 QZLWULKR\QS\HRFRAHK H Q  FIX B B I RDDRUODNQ& X U U HIXC
DSSOLFDIEVOW% HQF KPYW NUB WEW H QRRUX PA&KH Q F K PROBLRNP S R Q/HK® WHKEDRAP D E KK V G H W H U WLt

O H QB WKL Q WWBHHASK G V XVIRDKALMJ H H FRHUQ VR W K H UZQ &\ P HSHW LR GQ W HFDHD\F\X DLDAKHI IGH UM R K |
% HQ F K FROEBRWP S R QVH ® WHKEDRAR D E KX V GG H W H U B RIULHOTIX R © BN LD\ P HRMQAV 1 D B ¥ WOLIWKH B L
WRX RKH Q F K B R U MYWRGIANU H H PLHEDIWFID VCHR IV X RXD VGIGRVY F O XIRUQKDHY R L GROIG R X B QW H QRRWX |
%HQFKPDUN WKDW LV WKHQ UHPRYHG IURP WKHHEWILRQQ WLR® RI 3, QWHUHVW 3HUI

3% DL GFEWLRIQD YWHHURIVGN ULWH TRZER QY HBREZRE\W KOH5 S O LFIDERGIX YW R R
UHVSHFW Rl DQS$IOHPWHGLMQRRBODO ,QVWLWXWLRQ

3% DL OHJQ VO PWDREW L WK V WHFEQH($ OHPERB X QWS\OHPKQWLERMHUHFWLYH (8
RIW KM U R S3DWQO L D RIBOWKSHR X QF MK M U R S $IQIQRQKHP S O H P FODVDIHI X ODXVALHR 6 T X L UIHRRUEKGW/S
OHPEBRXQWRWLWWLEKLEK HVF WIQEKE% D L OH,JQ V OORKIHREDQGEZ L W K V S\HRFIID L WIHIE) G R B U
R W KBIPW HIGQ RG% D Q NSIFQM D B P H Q BUFRWY L VAR L FDHRIEQR W IOHDWE H J X O R WX B RS O LIF@Y BEH. WIHEG) G
UH O DMR.RBH VR ORINVQ RRR QL OEMQ NG Y H V WLRHRYRN K H.\Q D QLR \DVD L VR MWK LERLQY L. DRAVHRMAKUE U |
OLTXLGDWLRQ DGPLQLVWUDWLRQ RU RWKHU LQVROYHQF\ SURFHHGLQJV
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3% DVH BDWPHE62)5 '"HWHUPLB®DW WRKQH'PHDQLQJ DVVLIQHGIWR6E2W5LQ WKH

306 D V. H,®PH D @\MOH U H H IRHIODABMUM TG H P HOQHW YA U D\BHDSL T X VGUDAQ 6 R Q & b RIS, H ©
JOREPBOXOMWRHYRB R UHYV L CEIHINYED Q \L\YW HRADVHOQWHU QIWPR@RONT X UG PWD VXU |
VW D Q B QREREQY/L W QX)L G-I Q D W LCRQA\DKORRUS NULIMMERXIQ W H UFFD § [B\MBIIEOX E O LEAWHIED \&-RP P L
RQ %DQNLQJ 6XSHUYLVLRQ RQ 'HFHPEHU HDFK DV DPHQGHG VXSSOHPHQMW

306 H Q F K'FPCH.ONR @ L WZ DV V SHEFQI& 'LVE X U VB DR WLIQIDWWE UW KBU G\ P ST B D Q
E HD RV B UH )R H B XQ U HDQRR O O BVUGKE M X VAMWUHPGH Q F K B D WRIV X FEKX U U HSQUFR Y MGKHDADY% H Q F K
7UD Q V [ WH. @Y GWI\H O RO IGREDKUSNH S O D F HIPWHEDWR-F F X Z U MEBH V SMBFWE L GB\L P SD)IB R W KSHE M X 7R
% HQFKBDWRIY X KX U U HRQFANHK HQ F% H Q A KRDKUHRHF® P D V K IPOHIDWKIE SO LHBBDGK BB B E D F HE
V X IKS S O L&D E DRMWRAKH W ATBMIX B&H Q F K B S/OID F K PUHS/D\DXBKG LERHWD F K B D S V WIRQ BXORHB H F V!

30 HQ FK BB SO D FHPRHOWAN WK V S\HBFQh H Q F K PLDIUQNY (CYAHLORAD QW K H Q FI% H Q A IQMDKLEN
D O W H WG RWINYKIHRH GEHHWD\RRR/D MG H W H UBPWQKRAE X % QNDR W KOFS S O L% B B 6 KB ID §OID F HDRMBMR Y VDK
RWKHU WKDQ LQ WKH FDVHHRIPVWKR M5 BHS BODRBFH GW VRH WWKXFK DOWHUQDWLYH VKDO

WKH VXP RI D 'DLO\ 6LPSYPDHUP6BHSBQGF BE QEHNMOOHGRMQW 6SUHDG L

W KHX R | D W KTHO W HEJH)@AKHR D WNK IO DVE H B/ O HEWWHKG V X EDIDND @ KR U U XM |
UHSODHARRBHEKHQ F%H PHRM W KIS SOLEREOHQFLEIFR Q VL G MURDMQVRI® H RW HFE® P P H RGO
UH S O D AHPHRXW D BAW KPHH F K D QR G W H U R X @KUDIRAMY K6HH O H Y R QR Q P% REGRDIOD QM Y R O R QK|
SUHY DRDWRW Y HQRBLIHRMOHUPERQE K PDDWIUH S O D A R BVHU@IMH Q F9% H Q AIOROUW I G L FIJW IGW C
GHQRPLQDWHG LQ WKH DSSOLFDEOH &XUUHQF\ DW VXFEMXVMHPBQ® E WKH UHOL

,(JWHOHQFKPRIB O FHPE QWH UPXQWARQ /X VRH) DERAZRIXE® HWKW® 8 R R/WEH Q FK
5HSODFHPHQW ZLOO EH GHHPHG WR EH) WHKHP HQR\R D Q@ B UWWK KK HR SUXKUHSLR YIHRL B L WK 'LIRVF >

3 HQFKBBSOD FHE M R VWWPRHOWAL W K V S\HBFQY H S O D FIRHVIP KNGK\WM Q  FX H Q FIQRRDD&X U U +
ZLWIQ QDG M%WW AIGHDSGPIHFRD QD S S O L, IDNEMBUIHHDRDEY D L O7BEYARRID QWY H WRVWL QB D G M % YWY A I6
5HSODFHFHQWER WD RLCGPIQRKIDW GL P SE2H5 WM UBBG® X VRE HYWRBD O F X Q W WHIU W X (
VS U BIXM W P EIQWPKD \E HDS R V L VDK D WD OR{PH U R/ KIDIE H F/H O HEWWHK G V X 26@IDNOWY KR U U RRZ W t
DSSOLERHOHQFLAYFARQV L G KWRD IVQ RIPO H RWLHFR P P H QRIDWSLLRIIE®! X V R BPHHQWK R BD O F X R
GHWHURXGAUIDB® X VVWRAMKI S O D FRHPXKM Q FK EDWIKKD-S SO LEQEG M YW@ IF & B B 8§ D F H PMI
SHOHYDQW *RYHUQPHQWDO %RG\ RU LL DQ\ HYROYLQJ RU WKHQ SUHYDLOLQJ PI
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VSUBDD® XVREPHYWRIED O FXE BWWHU FXEGKSUIBBG® XV WRRIHKHAS O D R-AWHZKAW/Q F K R DWWOHS SO L
8QDGM¥%WWHKPBIOD FHAH Q &L FYWIBEGW OG- MQRIRGLQW WUHE S O L&EDEDHAQHRSHE VI Q G L DIRRIDG M|
VXFK WLPH

3% HQFKBBS&GPIHOIW A HQV[ ZLWHK V NHEQ¥% H Q F K PROWWHKW®&H U®2 )55 H | H U B Q Wi |
HDUGURPAR M HR O O RIZY DR MWK V SMRRVEKK HQ F%H Q ARBR BN L WK V WHRERRH U®2 )55 H | H U B Q WD
GDIWGWEL PH DV RQD\E & UP\IWEKME X %O R VWW D V R DVEFOHE KLLIGHDWHKHEGIDR D W K Y @HHD U GUR-AFR WY |
IROORZLQJ HYHQWYV ZLWK UHVSHFW WR VXFK WKHQ FXUUHQW %HQFKPDUN

LQ WKH FDVH Rl FODXVH RU RU DVQR/HL VB IHR RQ(LWHIQRAD “RW K% HAODOF\W A D
D WKH GDWH RI WKH SXEOLF VWDWHPHQW RU SXEOLFDWLRQ RI LQIRL

E WHG D W& K L FAKKDHG P L Q L \RUW/ X BP¥HRQUF K PROW KEHX E OG.FVAKRHS R QN L@V KAHD O F X @VIXWM L
SHUPDQHQWO\ RU LQGHILQ$YDH OBEMBIAH R W BK ROYHGAHK PDON RU VXFK FRPSRQHC

L @V HEBIVRYIF O D X VRHW IGHH IW QR Y6 H Q F K RUCDUQNY (CYWHLGRIQR HUG/IMRV@ K L W B PAKH Q F K PROUUH
S X E O LAVRKAHSRVE M B @V KFHD O F X @/IK\W LKRDBE/H HEQH W H UPQIIQIGR XE)\MHGH J X ODXVSRHUNNRLWY MG P L Q L R\
V X B&KH Q F K PROUXNFIR P SR VKOIWHERD RQ U H S U HS/UHROYWABMDBWKR Q U H S U H V H Q /6B W W YHHUEP @ WAHGL
WW KHR UM FY\Y YW RIB K D OL IHWH R DQ K FFE D X VCHOKEY HL @ Q3Y D L OTHEXRHY X PAKH Q F K PROUMXNFIR P S R
WKHUHRI FRQWLQXHV WR EH SURYLGHG RQ VXFK GDWH

JRWIDH' RLGAD@R KWW ¢b H Q F KPHDIIOD F HORMEX V@ 65 H H PAIRED YRHF F X U QVHKBD \RHF O D X VRH
DERXIHWK ¥V $HR Q% H Q FKIR B R\QKRHF F X U R IM\QEHS S O LI D HFRQBNY H @ M/ UWVIKH B HWE@H V SWBFMK H Q F
$YDLOMBRHW Y RI VXFK %HQFKPDUN RU WKH SXEOLVKHG FRPSRQHQW XVHG LQ WKI

306 H Q F K POV L YWH @RGI D QL WK V SHEEQW K HQ F% H Q A R MIDKBHR F X U RHRQGARHP R URHW |
IROORZLQJ HYHQWYV ZLWK UHVSHFW WR VXFK %HQFKPDUN

DSXE O/WMWD WRUB KROWL RLWURDVELRBEHKRR/IKHGPLQLRW X PHM R B K FROMWKSEK E O L
FRPSRQ@MRB®VKH OF X @/HKW LIRIQ R X Q/KMFWOKG P L Q L X FADDNREE & 6 DW SU R YDLG®ID L OTHEXARRUWX |
% H Q F K PROMNAHR P S R QHKGIWSIHRU P D QRHUDQVGCH | L Q@ UWR M EGHDAW KWL IRHV X FPKW D W R BB X @ @ L FU MVHL 14
VXFFHVVRU DGPLQLVWUDWRU WIKRDW OAHEEHIF R Q WX RK ko MRFEBRYNGIR W YXFK FRPSR

DSX E O/WD WRUB K ROV RIL\Q LR QPH\W KIRHYJ X O\DXNSRHWNMNRIWKRHEB PLQ L RW X BM R B K PR
WKSK EKOHBR P SR QN @&V KHD O F X VIXW URI@A O XWEHARIDRIW K H G HUHDOH B DIRNLI H Z<RU R SS O L BRI
LQVRORHEEAD OWKX ULV RLYAFWKIR®P L Q L VRVWORKRIQ FK PRWXFRKR P S R QWKW BIRH V R ODXWAL IREUN
MXULVGLFWLRQ RYHU WKH DGPLQLVWUDWRU IRU VXFK %HQFKPDUN RU VXFK FRP
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UH VR OXWLKRRY MUYOHG P L Q L VRWUXIPNHRQF K PROVAFFIR P S R QVHKOIWLHIRD RO \Z I L F/KV DAKMIWEHG P L Q L R\
V X PAKH RED URW X FFRR P S R QVHK@IKHDIR/H D \RHZG:. & 6 DW SlU R YLG®ID L O THEYGRRUWX FKH Q F K PROMMFFR P S R
W K H USHHRJ P D QRHUQA\GTH | L S U\R W IMGKHDGI KWL IRHV X FKW D W R BB @ O L F\VD WHL BRI X F F HY® RIUQ L WK DID
FROQWLQXH WRBYDURBIEERMUDR\ VXFK %HQFKPDUN RU VXFK FRPSRQHQW WKHUHRI F

DSX E O/LVED WRUB K DOV RO\ LR QPH\W KIRHY X O\DXSRIWNRIWKRHE P L Q L R W X BRM R B K PR
W KSHKK E BIIBVRPP SR @ VIR @Y KD O F X O B W IDRDED R X @ KIDGWD L O PHEQ@ARUMX BAKH Q F K FROUKNFIR P S R QVH ® VIDH.
QRW RU DV RI D VSHFLILHG IXWXUH GDWH ZLOO QRW EH UHSUHVHQWDWLYH

)R W KDHY R L GID®R KIE3\Wh H Q F K RUILDUNY (WHLRDE 65 H H PWIRD YRHE F X 2 U W& V S\HBFRQM6 H Q F K
LIDS X E ® MWFD W\R BBEK@ O L FROMQLIR@Q P MAR B VEKR K BERF F X Z W MUBH V SHAF VKK H Q  FSYLDU HD@NELORAV X |
%HQFKPDUN RU WKH SXEOLVKHG FRPSRQHQW XVHG LQ WKH FDOFXODWLRQ WKHL

30pHQFKBQDND | CBIMEN GREBD @ Y WHI V SHEFQW K HQ F2%H Q ARQMDSHN U LIRDAQ\[ EHJL QR
W KAPLHW KIDAM Q F K B 1D S/OID F HDRWHOMF F X U LDIIG FAKL FHRH Q F K FSIHLBND D F K BIHOS/D\DXRAKE H Q FOX M Q FIIQ
IRD GA U S R Y@ GIHUGQ GIHQR W KBIEL ORLFK\P H@W FR U GDBRIFW L RG \ H G L QW KWL RHKIVMH QPFOKL
5HSODFKBMIQS\OVXRWK HQ F% H QA RROEX U S KW HN¥E® Q)XGQ GIHQR W K BIEL OR.FKX\P H@W¥ FR U GDY
BHEFWLRQ

3% HQHBOGWHDRYRI DDRHP SO EHHMIS AV G H | L DEISS 6 $ W KIDWWK E NHE W,®RH(5,6$ ED
SSOMUEHILD@®GQGXE MW LR Q R IW KHR GRHUF D QS H U Z R @ DI VHQWRO KREBHK U SR B M $6 HF W LR @
RWKHUZLVH IRTIL\S®US,RRRYS BHEF W LR Q RI WKH &RGH WKH DVVHWV RI DQ\ VXFK

2% RDPE QW H6 R DRIGR Y HU @ RAWWK/H G HJHD\VOH \YWHV R IV K8H) L Ve W RMFPH U LR D QV X FF I
WKHUHRI

396 R DRIG. U H FWR D@\ WK V SHEFQ8 H U V R Q QV KFHD \RHD QF R U S R UDKER RRIG L U H RW K I
3HUVRW IO S UR § B P B W\WM WHIBIHRKQH F H \GWDOUH DDXWHK® B L @\EHD RHD QO L P LON. 1D GH_ROR. S\DAQKEHR DR
P D QD RAMMBK U VRV K H @ IR QWHKRER DRIG U H F RV\R BPND Q DQPH P ERIM X B U V R Q@V KHD RHD QS D U W Q Wt
J H Q HSDUWDOM QB BYHR DRIG. U H F W IRVUKRH Q HSUIDUD/R QVEKB3KH U \DROQE L @ QR W KEHDWAM K M Q F W H R R DYOR O\H
IRUHJRLQJ

2% RUUREBY WKH PHDQLQJ DVVLIJQHG WR ¥YXFHKHWHQW LQ WKH SUHDPEO|
2% RUURZLQKDAVDWHKH PHDQLQJ DVVAHEWIGRWR VXFK WHUP LQ

3% RUURZD QB UW I ALHD®YF H U W IR DFLDQADHRAILE @ W/ KR U U R ZZHEWY W DL@VWKLRDUBR® [ K L B4
KHUHWR RU VXFK RWKHU IRUP DV VKDOO EH UHDVRQDEO\ VDWLVIDFWRU\ WR WK
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306 R U U RZD I L F L HRHD WY QG D RV@ K L FAKKVHD PLHG H W H U WIKIPRHRSX IQMWQ W K DWW KR Y H
'"HE$PRXQW DV Rl VXFK GDWH H[FHHGV E WKH %RUURZLQJ %DVH DV RI VXFK GDW

306 X V L @DH'VPVH D R Y6 DW KIDARDE D W X 6 % Q GROR W IGHDE @ K L FIR P P H LEFDLQ@INQVH &R U&IL \B L
D X W K RRMIL HI'& E UOHD® B H P [FIOQR \BHIR Y MAKHIE K HYXQV H@ HO DVWRHR B H Q F K PD'UN E X U V HRRIIQA\® W |
UDWHWWKQGULQ@UVEXUVWRWQ\IRASBI\PWR NPV X TKUPHQF K P&'WN E X UV R BDHERW IGHHWD OLL@/d
DSSOLEREOHQEXFK UBHQFKP® UN E X UV IPRHER X V L QCH VWK DDOOOW RF O @IS D W K DY RIVH U
% H Q F K BoWNN'DQ IR ¥ X BBKXWH QB Q & Z K HQVH @ HODMB)B (& 'L VE X UV R EDHQQ @ W HUUDNANW W K Q B\L
GLVE XU VWHPW Q¥ \GRASPDH @ WRYIVQAY X BR5/& 'LV E X UV FRDHR W IGHHUD OLLE@W Y U\® KEBHIWR X V L @H WAK DX
H[FOXGH DQ\ GD\ WKDW LV QRW DQ 5)5 %XVLQHVV 'D\

3& DOF X @B RXE® D @WR IW KHQREID QTH V WAHQU LIR® P R XHOTW\D & KIKJ H CRW HDUL RIW
$G M X ERWHHEUHHEBW D O D Q B MV KHHORSIV X K V WALHQUILARLGD XMW KDHI U H JIDVORR 1D @ & R WRIGH V WIPGIRONK\GH
% R U U RZD @R W KHHORSN X FK V WALHQULIRGE R W OH J U HIIDOWRHD B Q T X R\ M B V WLROHF@W @/HRER U U F
% D VBIR W KHQREIV X FK V WAHQUL R GR Y MWODH® BRI Y F\QUPROMMKDQ RUFODXVBSOLHVRDOH WK HD!
UH DV RYWEROV RADHID HU HIMDORH 1) T X R \Y M B V WLRWM RMR U RVZ D § B H VLVRHHG/ SRHOFQD S S O L AHDV/E
3HULRG

3&DQDGLDQ RREIOUMHINQV WKH ODZIXO FXUUHQF\ RI &DQDGD

3¢ D QD G UDBEWHORQD QG DW KIHD GVHHW H UFPIMEMAG X W@ JWR WV KKHL J KRH UW KUHD MVTHX\VD\ |
35,0&$1Q G HPWIKDI\S HOWH O RRPEFHWBMWQ D P7RURQYWRKY X FEXD \R U QV KHHY HQKMD 813, 0 & $1Q G H'
QRIWE O L EKHGRRP DBRW KIDUR U PDRULRMKENE O DMAXFHY GIN[RW L W L DRV H O HE\WW K 8 V X %@ R \
U H DV R®DEFQUH @& BVQDH H UDDIR M/ K L U VG\D& D Q D GR.O @MW) NBIFURHIS WEKDEAB M@ Y6 i X BHF U V&H 25
3D J IR U QV KHH AKX FUKD B/RID DS S IR X FSKD RV F U HRHBQV X F F HRAYREV VB IDVIRAWYE ) MVHK@LY S DXORMD W/ B (
W KDHS U R 'S 1S DIRAVEX FRKV K 1B URDWPY R Q) Y\LKSBRE O MKMW R\ L VAR L IDHY H O HFRW KBV X @I R WW D VR
GLVFUBWLRI) P7R UR QWRBV X FAD § O X VS HJQ Q YSRJ R G/GKLIDDAQR W KDHE RY BI W K EEGEDHW ¥ D QV X FIKD
VKEGOHHPMHEH IREXUSRWHELM HH PHQRK D QIW KD QD GUD BB VEXWBF KD QOMIK3I5,0&$1QGR|
&'25 VKDOIMEWLIH [URP DQ GHRWIOWGE GOWWKH MKFK FKDQJH LQ WKH 35,0&%$1 ,QGH

38 D S UWD/GE Q LJ D W DRGHU VARHD QY WRHE O L J RW XABE\U WWRRD U H R BYW IOHP BWX D GIHQO H |
R RIR W HOHIW D Q JAHPGINOHMLKGHL N RV W HR B H UV R QR ORWDWR P E L QW WH FZHR RIE O L J MDWUHR DX/ UMERH
FOD V \DIQIERGR XIRW ¥ B S OB RVL Q DQ F BR/@E/D O D/GKRRHY X B U KRG $ B3 D QW& KOHP R XRMX RE O L J |
VKDOO EH WKH FDSLWDOL]HG DPRXQW WKHUHRI GHWHUPLQHG LQ DFFRUGDQFH Z

3& D S LBMERARND Q3H U VARHD QIVQD QESO/& D B KR U S RAVDRAKHR Z H @ H W L J QRO IVGEEQD QIBARAV |
(T X L MM HY@ED U W L F USIISW H RREZAIM UKW §l U B ¥ & PG PE H UKW BRIGVLVP VDGR ROR. S QW H U €
VXFK 3HUVRQ
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3 DYRHD QQLPPHGLDWHGPEDER O OR U ® QF X U U IR Q/MFANKIRGD O PUH\D V X QHIELRAW |

'ROODU (TXLYDOHQW WKHUHRI ZKLFK LV D IUHHO\ FRQYHUWLEOH FXUUHQF\

3& D \@KR O O D WRHHIIDVMO® HHV SRHOF MW R/IB U H B DGR E O L J 0 MULIRXQY BUHRIYDL@SE0 H 6 D NFIR O O

SXUV¥BBRWLRQD DO RERBOSX UV WIRRWX P H QR WRQEX E V WHQNHRDIWE DY MDW WARUXN L Q38D \
&ROODWESIMXK &R OO0 DWHUDMDA JOMWIHREO@HDQLQJY FRUUHODWLYH WR WKH IRUHJRLQ:

RWKHU FUHGLW VXSSRUW

%86,1(66

3 DVK (TXLYDHHQWNVNQYHVWPHQWY RWKHU WKDQ &DVK WKDW DUH RQF
D 86 *RYHUQPHQW 6HFXULWLHYVY LQ HDFK FDVH PDWXULQJ ZLWKLQ R

E LQYHVWBHRPW W LELIROE \M K K RUNE R U S RRUEDDW. BIP\D MWRX@NL W K L @ D W RW KD R/
DF T X L W.RAH.OREIRD Y LOWX KD RVIBIF T X L VOIPW HRSQ. WRID® D %M U R6 3 D QB H BrvV MJ R(PR R GA R U
RQAWQRI6 3RORRGAIJURY VG RAKD WY RAIQ Y HV WIR @M R YOHH T XL Y B O HGMW URP QR W KIHDW
DJHQF\

F LQYH VW BHIQW\Y RIG B SRV \VHILJFV/FTH S VIDIDEBHR B S RV W XDIL\Y B L G DV RW IG-D R/
DF T X L WALKAH.URHORY IV RHIGX D LHIH@VR S O D E H\BDKQSR Q IR D U NEHH\S IVFIER X § WRHRBH U B'\® QG R P H
RIIL FRID QR R P P H LEFDL@®NDD Q L XIDGW KOHD R\WV 18I L VB WERMEHP\H U RRIDQE W DWKHH (& HDROICRAIDQS U R Y
WK H WH&RD L WHEGJI GRRW KWHX U L V & IDFRQN R R Y WM WX IHVQBUHFWHERKQ. MK LQ H L S D QSFHOD®I MV ¢
RID'Q$ J U HHREUHR X U U H @MW BO5Q G K D Y LODWX FXD R/IBIF T X L VP IHREQ. WRIDW H BV W R 3 D Q@B
OHBVWRPRRGARURQAQRIE 3RORRG/ASIURY V& RKIWVY. X LKQ Y HV WIR QW B YOHY T X LY BOH
UDWLQJ IURP DQ\ RWKHU UDWLQJ DJHQF\

G X OFR O O D WIHHUSDOULE BUBN MM ®W H B ® RAVR UMK D @ DA U R\ KGHD RVIBF T X L WAL KAH_UR
8 6*R YUHQ P I8 B VX UL @KEQHW H Q WIGNVLKDI L Q D Q RLVDADLWDXW. WR KEHDLI VEHHWY IE DL ITEHIEWRHW KGR Q L )
RULID@SSURWIBEKDU LREHLQRIH P ERIDF R Q V R QILLGRIXE M GIDWX FaD R/IBF T X L VLA HREQ. WRID
OHBW W R® 3D QIBOH BVM RPRRGARURQ QR 3RURRGSIUR Y V& R WL QBIS S U R ¥ IDGWKU
DOVR KDYH DQ HTXLYDOHQW FUHGLW UDWLQJ IURP DQ\ RWKHU UDWLQJ DJH

H FHUWLRIG B S/AREDN NBRMWABR QAIHBIR D W XRIL WA D \R/WO HR N QNL Q D QLRI \DVD LWVKIDAD
PHPEHU RI WKH )HGHUDO 5HVHUYH 6\VWHP KDYLQJ FRPELQHG FDSLWDO DQ(

| LQYHVWPRPHRQWED U NHWNE GREX W KODB KL E R YA X EW W CDIROY R B OV IHGVDARD V VRIW !
W\SHV GHVFULEHG LQ FODXVHV D WKURXJK H DERYH

J PRQRNNHEW &KKODAYTHY WCHRF U HED WR @I D Q*®5 "EWORRGOQG$I$SP RESDP *
E\ 6 B3UHVSHFWLYHO\ DQG
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K DQRMWHKRO O RAHYE\GW B W KB @M X&RP S DRD QY KF H VAXRAW R GIMDHIDWNDLPMAL(
DWPLGDSDELWK V SWHF AR U U RZBIQP R Q IFH Q VBIQINP R Q 1?\D U NHHVE IDWFLRR X Q \WXWU R G RV«
GHSRV,LWRP P HUPLDRG\RAHMSIU YR BHVR S H@® P P H USLSWOWU Y L BHIVAFKD \KHD Y LEDW X FGKD W/
DF T X L VRPA HREQ WLEH B V W) R6 3 D QB H B V MU RPR R §/D QFSD W X Q R®ID WK D QG D VW RW IGHD R/
DFTXLVLWLRQ WKHUHRI

SUR'Y MGHRGMD R Y HVQKVIRD M K X L Y D DO ARKERHE O L J I WADIRFDY LIGW REHD \ P HRQLVD W D DHR\CRA[ D P SLApHW
RQO\ VHFXULWLHV RU 3,2W RULEKDIQDEYV RWOMBBWLQJ VIVWHP WKHQ DQ\ UDWLQJ

D @ T X HYCDAD WLLAMIX F F HWYIV\FADIQN HRRBR G/RIB 3 DW KHD WID\EH LL&D K X LY D CRUODMMI® @*RYHUQ
6HF XU EWUMMRIE B\®RRVIL WS X UBK DM H PWHKQDACRDAD F OX@WX AKQ Y H V \R PHRQMWK D Q R IW R W\D\DR Wi\

%RUUBPDMUGKEVLGKDUD QWRWY Q LU M>XHLE YL @ R Y HOKNEDMKR X LY D 0@ RODMERE O L J IV\WIDWRVE
GHQRPLQDWHG L$JURGGD)RW RILIQ R XUUHQF\

38 H Q \MoDIS® WAHH D @WK H IRWH W KKK R I LIRD QA& 'L VE X U VE A B Q WLLQUD &/\W B U\® KADI@!
(Q J O DRYIBQY X F F HW K/ IR WHIALRS B \WIHE X E O LEAWK/ED &N Q J O DRIIBQW X F F HW K/ IR W RWR. VR L PH(XUR Q
RIW K R O O RW KQUDND NP\D \E H/ H O HEWHKG V X R6@IQ ML WIH D V R @ D\EFOUHH WAL IR I HUED VRIW KPHD LWQH I L Q T
RS H U DRWLRIQ\R S & B Q WolDIDERID QW X F F HW K/ IR URHIAWR KUDIMIH) RS E O LW KPHL®@ L PEXLRGD MR M/ KOHD LUGH I L Q T
RS HUDRW R BV R S&HDQWHDIMED QY X F F HW K R UHHDWERS X E O LEAWH(®! U R S&IHDQ@WDIEID QY X F F HW K R |
|URW L FWR/ L P H W KU-D VR KPHDIL QD I9Q G DI R MM U R S &ID QWA D QV X F F HW K R UDIBWRE O LEAKH
(X UR S&IDQWDIMAID QY X F FRHW K H U b RIFRRL R/ L R W KUHD MRV KGHH S R E VR MINEHH Q \B D Q R\ ARH |
3DUWLFQLISPEVE YD V@ X E GHEAKY K X U R S&DQWWDIME& DD \V X F F HW K R U H RIRL R/ L RiY] D QR W I BIUH
YRUH&X QU HIDFH Q \E D QW BAE H W H UP\MKHG X %@I2 I VW\H D V R@ IDVEFOUHE QVXLRVQKDHS S O L& 1D @ WD \
$GMXVWPHQW DQG %

38 H Q WolDIB® \§ & M X V WPFHQMR D QG D WRD QA& 'LVE X UV B P9 Q WLIQETS VWG U DU IMITHX\D
WIGHHUHQ@RHPRE SRV LRAQ M BID WRGRM UR| LW KOH H FDWVKBIL B L P S5) Bl R W H U R WAHYA-R \UM F
5)5%X@HVDAVSUHFHGURXDIRBKLEBR1,Z DD YD L OBMEG®K GULRBX FOKY H U DWIKGLI) K Bl QKR Z 18 ¥ I
DSSOLEREDBFXHURRGYHS5 % XVLQHVPLQ XMW Ke-H Q WADIEID VL ) H V SRHEAWVH ULGTHIBI FRAW KOHD53/)\W/
% XVL@HVY XS HULRGX URUDMWH\DW IGHH UHRH PR EHDS RV LRQ M BID W GRAM URT LW KOH H URDW I
$G M X VAMHPEH Q F K B D WRIUXU RR W K HYRHR VUM F FHQU/ H RIED B6ND Q N DOM R UX URU H F VGLRXD\R B K L K
(85,%26F U D@ BB Y D L OHFEOHGI URWPX FOKY H U DW KGLBRD/\E KOHR Z HBBWY% 2 6 F U ISID@D IS S O LE B B D&
SHURRIGYTHUR H Q F K BDQM DOWR (X UR L Q X W KHD W% DNG D W @ H V RH K WIRGH I1H FRVGV FO-DMW B H Q DK
% DQNDQIIRUXURY XK UDRG DQRW K BIWH)HRE HE& XQ BVHD& H Q WolDIBM® \§ @ M X V \I FEHHQWIH UBP\MVQKHIG X
% D QI VW D V R IDVEFOUH) RAWRSEK U S RWHKE N | L Q LWL RNGU P& H Q %6 D BB® WWHK [EEGEH W H U® IL\QUHHE) PO B
$ LRWIGHILEQRWXFKHD P G H D RHW 16 M X VIAUHAGH PFOKLBND WRYUX U R QG DV K IEGED VRI@/ K BI5 , % 2
6 F U HIBQR ¥ X FGKDD B/S S U R [ L WBAMLHPAH | H WIRGVGGHH | L QR WX RWH LLRFG H S RIMIVWDAG S O L)FROUEHER @ U HRDD
PDWXULW\ RI RQH PRQWK

%86,1(66
" 289$5,$% ( ' 1' R 2 0(5*()2508$7



3& KD.QUGD Z P H D QWRF F X U UDH QVHKEHD R/ I/ KL H H P R B V SNHERW U \ER{@ R PRLQ\IV X
% D @ND V V L J RRUHRILVID G\RANERGHD VMY KSLIVU H H PVA IS F \WGLDYW K H URHI BDIW KOHG R S RVID R@QD W U HROOWRY H U Q |
UXRH HJ X OPBVQRK® Q IHQO DW U HRIMRY H U Q X @W B OX OMWA R W H U S D B WIDQ\LLVRAQUSISWD L RKAWM
U H J D URGDR-HHAMK KD G H UODIAQUHRDIRY H U Q RIEK@\RI B0 X ODDAAVR/QRIIZ) D FRAUHVGR KHH FWDWHR B L\
UHV S\HBB WU ERIG R PDLQVV XBL@IEND V V L J RAHROLVD GWWHGHD R/M KSLIW H H PYA KM F WGLD'WIKIH U B R F O X
SUR S RVIDIDWRHRQE HW H U P R @F W KRR Y H U Q PHXQYWAKIRGE LDV X L G H O H O RS WU H EWDLQAHR Y HU Q F
$ X W K R DK MWMNRK®I RKAD Y IVWDKIRIU RHOD R D QL P SO H P H @ WORMMORMH U S (RHBAUBIW L RRWOM GG H QIHT KR
GLUHFMGLY R WKIDWY V RHP® GIH WWHKH H F W D WHR B L WK V S\HEBW U \ERI@ R PRLQWV X b@JIEND V V L J (RF
M R L @ GWAHGHD R/W KSLIW H H PWA I F WALDAW K H LRHUR F R P S O IEDI@EWM V X %@ DRIUVDS S O LE B € RHQFR D Q
FRPSFRQW UR@OVRBOIZNVDIQIX L G HOH DXRHE/IW H BW LY HF®LSQDWE B0 ROIAN T X LK NWRKGIRAD Y MO
IRURBDRDQYXFERY H U Q PSEKQWK BLOBL DV 0 DS R SOVWAEKJI I H F WD WHR DL WK V S\HBB W U \ERIG R PDLQ@QVIV X
% D END V V L J\GRAM R L @G WM KED WIM KEM H H P\M RMH F WG YW K H U BIRWV KOHY R L GPIQ RN B B T X WX\
JXLGHRGQH W FRIQFH\D QTG RI/QRD S DB BT X B F XIHEGD Q8 Q L\ WGWHIX OMXWRKIR Q@ GRILLE R Q Q HEMX
WHKIPSOHPHQWERG B Q U: DIQBIW/ UHH RD PSR Q V XPUHRIMWEFREQ G LE\D QAR Y H U Q PHKQWKBAPLRAD Q H
ZLVWWLIP SO H P H @ WBUHLIFRR® P H QRS WAHRERLUQ W H U QEHMLR QR HEGIMEHRD P L \R @6HDHD NSLHIXX O DING
6 X S H U YAWRRMWRF GV X F F HRAY IRRIDDONK RUBL DV I \B B IDVQWR D V, H 8 K DL @D F I EHE H H PMHEHD? & K D Q.J
/DZ° UHJDUGOHVV RI WKH GDWH DGRSWHG LVVXHG SURPXOJDWHG RU LPSOHPH:!

34 RGHHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG IURP \
3 ROODWBIWMWKH PHDQLQJ DVVLIQHG WR VXFEBEJWHHPHQWVKH *XDUDQW
3& R O O B WHRMRBID W KIHW W BV QCRFG\RALQMK F RQURMEHUR/ U WIRW L PR L IRHB FKH G X C

K'HU B %W BW % Bl QN X & RIP S COROR W K/HHE X IDLAFERWY RW L MHR L FaHH V L J Q BWRHI® O O B IWHHRIXRX
6FKHGXOH % WR WKH *XDUBQWH@GW QG 6HFXULW\

3¢ ROOBWRPBQBWQWLAHDFERY HV WPKHODWH HIQO L Y HV® 61 L @IVGEH D U D Q QV&HF X
$IJUHHPWM® MM X LB D @XQLOV X E NWREKEHHRMW K X D U D Q @B X $ LUWH H PIHWK RQORVR RQY XFR Y H V\
FRQW MWEPRHHO LY BWIR® W WS B D BIGY K L MKK MV X QKD LUV W SSUHLLR BIEWRING H F X IRLAMEHH F X
2EOLJDWEGROQN\OW®& KD UDD@EHIF X HLWHH P N @ B/WREW HRH U P LEABWMIF @&/ L RKQH H RS U R Y WOKHW@/ KD
RID Q\Q Y H V WD F O K QWHER O O 3 W FHRID@UEZ K L FKK MV X %b@IXMN LUV W SSUHLLR H IRWHEKED XV W F
ULJRWWY WRD QNE UNG F X IUQ W NRURHVKOH. Il H XXSAREH S \FIFWR O QB F X LDLFWF IREROAM RKE O LU @1 L F/K |
QY HV WIPUKHE V& F X IUQ W IS X M V WIRD BVGBIQG. | R&URPP P H USFR. @ B0 LMXIF R Y HV VR B REGIVQ F O K QVHOGR U U F
%DVRRQY WGP D LIAVQIWARRY S O'HV@HY BIUAD W LIMPX @ BW KE Q RV X K F O XRURKR QS H UK BABR K |
GDD/W KWV R%D @D D JHHQRWWRGHVF U ISW RR Q& H GAWIKNR W KOH RQ EMIG R X 8 RQ Y H V \WWRKFDRN/V W
([FOXGHG &ROODWHUDO VKDOO EH LQFOXGHG LQ WKH &ROODWHUDO 3RRO
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3@ RP P LW PPHIQWY YERR P PPLHGRWY K ¥V X %@ DINCQDED V V L RQHHAY X %O IXIQ GHIF W L R YRV V
/HW WRHEJWH & HW X QIG[HW H B VCHI P R XQHAS U H VWM KPR [IPIXORI JU HDP W XRIW K/ ([S RV XKUWHH H X QW M |
FRPPLWPBI\EWD UH G XIFJHRW L RHR/ L S UV XMBBBWW L ROQ E UHG XEH Q F U HDRMGE RHR/ L S U V XU
DVVLJQP\RQWRNK YV X WQISN UV WRBBW LR KB P RXRMKWYV XWQIVER P P LWPWRQRURMKF K H G X OF
KHUHRWRW KN VLJ QB BRWPS W ISKO V WREWR/KK F, K V X K@IYN CKIDODH/ V X B &R P P L W BRIBVS O L FIIKE
DPRXQW RI WKH &RP P LMAPHIOW DIYWRH MWK H (I

3 RPPRQ (TRHBDQV &DSLWDO 6WRFN RWKHU WKDQ 3UHIHUUHG 6WRFEFN

3¢ R P.S HWPLHADRQUR 3 H U \SRIQ P CHUQLID\ [l BNGKEHK V L @ VUM YCDWWAHDV) D J HP WE XW L GHIWW O F
FRPSIPO\]]D QXQEU L YAHBM) & H GIXDGL VW DNVWKREX O \WXXQUBU L YHDNM EXAQRSD QX H Q \I X DHE KILUE K (
G L URIE @/G LRRFFSW VW L WK U U R DHR I L O WDRMHHUERQ3 H U BRQ W UFRRARQWURGQIGRHRPPRAQ\
Z L VD8 H U WRIQH WIRG G D XOLER YRIUF D Q3 H U YREXK L PBH U WRIQH WIRE G D XODHE RYHUBP BQ QY HV VG Wt
ZLWK GLVFUHWLRQDU\ LQYHVWPHQW DXWKRULW\

3@ RQIRURKQMVPHD @V WKHNVBWRY KH D GPLQL VWG R SV B®S O H PRIGRWDIDWAH Q F K
5HSODF DROWGIWK QIGFPDL@Q L VRABSIMW DYALIRQIDHOF O ¥ & DQWRNGH I LQRWHR® HQFKBDWWIGH ILQ
RF$ O VWHWHD ¥ B WW IGH | L QR MPAROL' @HVWIGHH | L QR WHFR H Q F K D IQM DY W IGH I LQRMBL R® Y HU Q
6HFXUBWYHYHYWIKIHILQRWDR@LP SE)E " W K3H | L QR W, IQRMMHBUHHN WVGCGHH | L Q R WA)B QW KG-H I L QR
35)50% X\QHBDYV WIGH ILQRME)B,@W H D HWWNVGHH | L QR MELREH | H U HIQ FW IGHH | L QR W DR L P LROM@D O
GHILQMWNPP@ILHTX RG@GHHW P L Q/DMJRRED N LS\ P HRWYW HUIHAVRIER U U RZQ G ORHYRF H B GH WX R
SUHSD\FRQWH B WLRRQQV L QQFOWILYRIDE SO L FD EGE QRWR RN SBENWEWYS SOLFREHEMWIRDQRW |
W H F K @IGAFL@ L VRABUSTHAJ IDYAHD W QUIBQDM V X %@ DD VF IR Q V X CPW DARKG-R Q U REZHHAULLGIHAWH D V R@ IDVEROL
PDEHD S UR S WRUBWGAHBHE/R SIVQLE S O H P H R IV QWX IR RH U WKW DIQIEG P L Q L WWKUHBWIRR BV X %@ J
L @P D Q /KIE V W DFQRVQ VI DLOVI-RDUNS K\ F \R WAMHK WV X %@ JBNH F LVE KIDGR S R/ID RHR U VR IVRXGPKO U 16 I\ FIWA
QRGP L Q LV WHIIDWREMNMOWYL QD @GN W H WP KQANY U 1$ )\ FIR WRBHG P L Q L VRADUIN W EJROGM H VLVENK RV |
PDQ@HG P L QL VIWY R MALREEDIQ D | WFHRWD V X OAM DIKKEHIRQ) U RZHHFULIGWIND V R Q B E O V\@PRIQ Q H E MR
DGPLQLVWUBWLHRMPRQWKLYG WKH RWKHU )DFLOLW\ 'RFXPHQWYV

3& RQ VR O $ ¢ DRRAGH UTDIW [PRY D GWKUHD WAHRW H U R QFHREQ V R OE B DINME % R U U FDZHEY
6XEVLGEZDWKRKS O L FD W MRQD ORIW R I/\D\CR MY VKR U U R DIEWS X E V L G IOHWESI /D E LDOQIGR HHEWW HER
UHSUHEMQVOM & BX UWREWVHRDH J U HD B ROBOVAH Q¥ R B X ULMBLLFHAM H)GBEVM IEQ\VRH\G REHRVOWU R DB X E V L G

LQFO®IQGHEWREWHWOQEMKILM HH P H@ W FID \DHG H W H UPX QWSIRQVA Y H V VERIP S IBE W QBQ
RUGRMNGH &L VXW R Z L WK V SAHAF &R U U RVZHHW H IXQROHOGING B P S W H OHUHD QBN BHI & Z L VWK V SAHAF |
L Q G HE WRHIS@BH4/, & X E V L GUFPWK H UIZQ FBIX G QOHY R L GRIGR N B MM [F O XR VRKEIQ G H E WLHIG ORI N J
FDOFXODWLRQ

3 RQVROLGDWHDE WIRKPHDQLQJ DVVAHEWIGRWR VXIFK WHUP LQ
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38 R Q WRIRIDQ/WSHR V V H \G\LIURHEFIVQDG L URIIAAMSER Z MAR L URI B XWIGH. U H RWLHRHQ Q D JHR
SROLR IDBW U VRQH W\K K U RAXKCKE L VLR H U FYLRAMAS R Z HEW F R Q WRIR WK H U ZELR/GIW U RIQ G&.RQ W U RIDY!
P HD Q ERUW HW B WSN W R KR G YWEKYE R Q WKRIZR\VQ F G R G H D \W R QM BIROR F NJLLQ WU B E WAIRQE |
WDNHQ ZLWKRXW WKH YRWH RU FRQVHQW RI DQ\ 3HUVRQ

3 RQWUROBHBYSRUPMOREBXEVLEGKDEKLD3FRQW URWDHER® SR U 2 WWWR BRH D QR
6HFWLRQWKHR GHLID6 X E\DLUXIX E V W DDQOAOBR/G/ R WR/L FRR Q VG Y WHRRUIN)@\ L UMKWRQRP RUB RZ W k
HQWIIRMINKYMPW HD g GURIG H E WRHRSQ@QRHBVR/ABEX E V L GG BB W HEMH@GD X\RHW KGN | L Q RWILIRM Q WELWH D'
GLVUHJIBB GHKBG HIUWDFRW BB[X U S B OMGX E V W DDQEROY BOBVOARI MYK/L FIR Q VG Y WHRRUAQMS\ L UM K WHRIQIRKP R L
IORZ WKURXJK HQWLWLHYVY RI WKH (TXLW\ ,QWHUHVWY DQG RU LQGHEWHGQHVV R

S@RYH'HESPRX PWD @D QG D W ® P R XHIVWWD R W K& ([SRV RO DR X W K& ([SRV
IXO0O\ &DVK &ROODWHUDOL]BHBEFRQ R'AFK GDWH SXUVXDQW WR

3 XUUHRHDQV '"ROODUYV RU DQ\ )RUHLJIQ &XUUHQF\

3DLBLBOHS PHDQRDQGD\DE5)5 QW HDH VM QW i DEWBIQ Q X P XV KM H IRWBIELR 1 , §
IRW KGD \W R5) 55 H | H U HIQ F W KDWY Y3 5 % X V L QDH VAW LVRRIL MV X FBR5, Q W H D HIV@% ) 5 % X V L (CH WK FBR 5
, QW HD\HRAWIL M X BK5, QW H D HVMRDE) 5% X V L CDH WMEH5 % X VL @DH VR P H G L ®HWHFOMXUISES , Q W H D HIM
H D FFKD \BHD YWKDHS S O L F)BEG B O L ROJEHISE W X V W 8 H BING & JJE\ SP/RQGWRQRHW KH F BQE
% XVLQBIWYPPHGLIROHRZQK)F 5HIHUHMFR 1, 5 @ HV RHEXNBK 5 5 H | H U HE KHD @ REAH FSQX E O LR/@WH
621, %GPLQLVWYHEWRMN HQFKBBS®D FHPYQ WK V S\HF KB L G\L P SX) B K DY RRAF F X UNWKIBERL , § R
VXBRK55HIHUHRQEHE® 21, '8 X E O LLMIKHI\GRHNFAHUS/UMH G B 5% X VL R VRDKLBR 1, ¥ D8 X E O LRAWH
621, BGPLQLVIWHEWRUR Y MEKDBY , $D \G HW H UPX QHEIRGM Y Q WAHKIERION L O R BHGJ S RVFHD\O F X /I
'DLGLBOH5IRUPRUHKWEIFERQVHBYXHN QWHDHASRQ FKD QOB L GL P SE)HG XWBFKD QiR 1, $/ K [Ed
HIHFWLYH IURP D Q GHRWFIOWE GOWWKH MK WKBR@ MW QRWAFIHSWR WKH %RUURZHU

¥ DL@BLPSEPHS5 PHDQRDQED®2)5ZL WKEFHR QY HQRWRWQWVEZK L EKQ DO XIHR R N EEDHL
HV W DED\WKMYEWLOR M F FR UG DWRHR Q Y H QRWE RIDWHO HEWHHFR P P EQVBIGIE O H YRR Q PUAROGRI
GHWHUP'DQIBAP SEH5 TRV\Q G L FEDX\W H @RVBWR Y VG KEBIW K MYL 34D GB\H F L\8 KIVQW X AR Q Y H QW E
DGPLQLVWUDWLYHO\ IHDVLEOH IRU WKH ,VVXLQJ %DQN WKHQ WKH ,VVXLQJ %DQ|

3 HID X PN QIVQN Y HRMER Q G IZW L KIR Q V W @NMHABWA | D XROZK L XIS RIR WO PISRIW L IRKE R
ZRXOG XQOHVV FXUHG RU ZDLYHG EHFRPH DQ (YHQW RI '"HIDXOW

HIDXOWLQJ . V\PXIDRQIVIWDIQHN ,VVXLQJ %DQN LI

DWKWV X®%OQIXDND L OHRA. VNDXAR® QS R U W IDROQH W R/ GZ. MW WIZER X V L DH VRUW KGHD Wit
/[HWWHU Rl &UHGLW ZDV UHTXLUHG WR EH LVVXHG KHUHXQGHU
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X Q OW ¥ YV X BL@JIDNR W M KAHR/U U R @)U WALKQDIW B L O KHH VXY W V X %@ IYN Ki D V R@ID\E 8 H P W GROGWRL
PR UHR Q G LSVULHRFOHVERY Y WMKKIH W R/IBUH GIDARIZ K L FIR Q W LRUDHF H\E R DHEN. MAMKDHS S O LG B EDOXDQW K I
EWBFLILEGE QW @ HMIEMRZ U L WK QYREM /@ W LR BLEHGRRW K H B BEKQIL YIHIBF F R U G D@WRWHH LRAW K
$JUHHPRHQW DNBIQ& 'LVEXUV HPWERHW SHEQLV VX H® RIKU H G LW KLAR X V L QBA\WR W KGD WX FH &
"LVEXUVEDPYIBTXWRDGH UH XSGR YWEE &MV X WO JIYK FOIOWRHD' H1D X O,W VRO ISN UV WIRGRVD
D XSRQ WKH LVVXDQFH RI VXFK /HWWHU Rl &UHGLW RU WKH GLVEXUVHPHQW RI

EWKWVXBQIEKDYR W W KAHEU U R @ i U WALKIOBAR 19 R\MD WM RSP SZ0\W MR\E O L J DWRY R/BINV \
RI&UHBHWH XRURNEO L J DWRDRIGV L V E X U V HKAHHIGIWWRIS DRD GOI$ X E © WD W W R HIQIMYF XQ OHX/ERKU L WRL
SXEQWDI PHOWWWR KMV X K@IYREOLJDEVY RIGH W R IEUH & HWH XIDEBGREW L IVRDREY & 'LVEXUV
K H U H XCQA@BWIDMKADXAFSR V L WAE B QRIQV K MV X %@IYN i DVRGQ DWW E H P WE DR RELSW HEGVGRX Q8 LIKIL
FRQ G ISW HR 6\@ R DHAN. WKOHS O L F® I IDHKIDQW K EGUS H F L 1L G B Q W/ H WEIXGZK L VRISXIE QWD W IF B B
EWDWLVIURGWEDBHY X®OQJIJY K FOOWRH HI1D X O,WVRBOJIZX UV WIRGRMYD XOX-S RXR W L | LERDY WHRX
%DQN WR WKH %RUURZHU LQ ZULWLQJ WKDW LW LQWHQGY WR DQG GRHV LQ IDF

F KDND L OZH @V WIKQ6EKH L QDR WOV WZHUUL WM A EH W W-R U U RVRRWDQ | L @R L WAL AR U U RVKH
ZLEARSZLWMSWRVSHAWRRBH HGYWX DQBH& LVEXUVREBDQWXWURIQY® G RYWEKWEMV X b@IYK [
FHDVH WR EH D '"HIDXOWLQJ ,\ OO XQIHSHE® N FBRHILVSID QW WKXR KWKUVWWHQ FRQILUPDW

GWKWV X®%QIKDEH F RR K DDG L URIEQ/G LSIHFRRRS MQYDY LL Q V R (RUHIWY H XDO@ARD
L V& EDMWKEIN F RCXR D G P L @ V L W MQ@ID EW&RD WG EDWWK EIM F R®XR B D N BO Q HDU/D/Q J Q RW @ Q R |
LWV HGYIMRW KNHUP DD @ Q G L V FRRR/IHE V WWKHOENRKIFEAD Q N U X W R 'O WHHBIED L ] DOVLTRQ. GRIDWY P&
SURFHR®UG F H WYUK RO WH W DIWWHRRVHHI R W VRANUKOHAKRBE/H DG S R LA W KBV X 1@ RN VB URIEQVG L
SD UFRRMS RW KWV X %@ IRN VG URIE @/G LSIHFRRMS IX@W D NDHO F WILERXQ W K HRURDUQFGHL FIDVR. Q \MARD
DFTXLH\LEBDIQWHRKU R F H IRGLIBIR L QRVUAHLY WHX E MRHIFO/D L G F @ LRDR Y MGKNIGYM V X M6@IYNK DORBARD
"HIDXO,WYVR%BOIR OE\D L URMW KR Q H UR/BE B X L RIDAQNRXOL V@ W H.UGM KM X 1@ IR QG L URIEQVG LSIHF
FRPSDWKHEBWRR Y H U Q PEKOWK BRILLONV\W U X PVHRDRVIEOKAVZ Q H UKW, B RHVAMAH VIXBDSW R YW YAV X %@
Z LW R PQLW\RW KHX U L V & ERX P RVY/WLEID L \§ WGRMMK R\ KHHD | R U F R BRI G WPRIZDWALRADAN W D FRKIPV @ VAR
SHUPRLKW VX EDIQR W X FHR Y HU Q PFHOMKIRRIL OV W U XAP\MEVH V®IH %X G& DWDHRREZL VIDUB QFRQ W B
DJUHHPHQWY PDGH ZLWK WKH ,VVXLQJ %DQN

3] VSRV LRV ROS R W7 H D @\KWD MHJ D QO/L FQ K BRAURIW GHY S R VILQWL.GQGIVDID BGHD V |
WUDQVRBQURG HEUNEHRYRW KW D QRIR QRS WR B QY K/H IME® QR W KR U H J RLLGDFRIO XDGNQ DN VLI G
WUD @BWIGH V S RV TREZ L W KIRKFAR RUDVG® R VRHIVF F R XIGIWN LR D DO HJ B WREO D DR/W R FWV B W H BZLRAY
WKDW WKH WHUP *'LVSRVLWLRQ " RU *'LVSRVH" VKDOO QRW
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L QF OXIGHV S R RL @Y. R QWRPH.Q WE WRAHEU U R DIERIP H G LW WHIQWRULQD®FEX DV L G XDV WEBY WD Q \
QRW SURKLELWHG KHUHXQGHU

3RO @DXY D OMHHIARQD QG D RVIBIH W H U P Z QUK V BAEBRINP R XGHQ R P LIQIDOYRIGH & XQ U M\
DP R XRJ WO OW KARK € B H THK@VIR X U F K/ X YEKP R XRQWK B RU H L8IXQU U HRQYF MGHD W BFR X V L (DH VAW LVRRIX FD

E D VXSERW K/HS R WO O DRAMK L KK WV X %@ IRNH WWR HDXOR R U H & X@ U HRUR\O OIDQY Y3HI L Q A L § D QSFH.Q IRt
VXBRUWHEXUUD@BS\SUR[LPDWHPSSSOLFDEWRB HOLWHARX VL THVOD\VBHBY MOWE M X LD D @D
R E W\DX.AZS R DWW RPQ R WLKHIUQ LVD/DLGAHIM. 1 @ DWKMIE X %@ D W KB U \DEQVLLE X FIO S DE R RVD DFR W |
G DR/G HW P L Q DWSIERY L QDM B QY X FFKK U U BBQRY LGUHERKIMWK YV X %ONIP D X VHX F/KS B WIWKHR \R BNGGHD BV
RI ZKLFK WKH IRUHLJQ H[FKDQJH FRPSXWDWLRQ LV PDGH L®JWHKHGFPRBIHR I @ @XAH

3ROOCDRMWMUHIHUV WR ODZIXO PRQHSRHUWKB 8QLWHG 6WDWHV RI

3(%.7'$ PHD QR W KAHUD QWK V SHEE@S H F X UBH QK QRBIQV KRR Q V R OQ G\ RABIW K-S S O L
3HUVRED X GL{Q/U D R X@XVR®MWRQ U H FXDOUW QYW U D R O® VBRI W H QFVO XLGIM IEHH | L QR W(R @' $
RVURL O®HI L BIMEV HBW KSEKK US R R BW H PSHOUDHAPDEIHH O EDW U H HB H Q BINARLKYS S O LFE\D H3 D1 R WIFR
W KUH O HYHDUQBR GZ\L. W KRXIO L VDRR.GRQRE RQEH W I GG X E@ B O F X @ R IR QY R OQ IB\KD\W RIBW KUH O +
DJUHHPHQBWWRLIQHSE S O LFRD WORDY RV WRWBHQRMH U L RIER Q V R OLLEVID FVHHEBUMR U X FSKH U L RIBY KSFU R Y IR
I H G HVIWEHR AR U HILQ © R BI [S1DA D EFOUHX FSKH U L RIGE H S U H FOL@IBPIRRUQV LH PSMIQRAFX FSKH U IDRGE W X |
R W HOHENAX P HQW U X Q\HGH LWVDIRREQ% , 7'$ RV L P LOMDIUL VM@ P HB W KK U S RRIQW H PISIODHMGREUH O F
DJUH HP HQDWARLKYS S O LFDE\D MR D i R WVERIHRQY WIGHDBVDIG M X V W BXH/QMBAPEX V W RIPQGX\E V W FQRW 5 D QI
P D U MVHW RYXEN D QWLLPDLGIEEUR W K/ #H B L OVID WORTR W GLAM IO I M FUKH O HDYIGIW D RIOMYH QY8 H D V R
GHWHUIP@RR® L BAKY 4R U U RZRIW Z L W K WWKIRQGILI @ %QT' $P D \E HF D O F XB\DWHRSU U R PHRRIG L MAKL

L QIR UP DUWRIBRYED O F X CAIRQLVR. & MINKBLYH O HIY. R @ \BFFR.-® IGSUAR U R DQ D QAW D & HPRHRCS/O\AVD/QDF\W HDRG
ILQDQFLDO UHSRUWLQJ SDFNDJHV SURYLGHG E\ WKH UHOHYDQW LVVXHU DV SHU

3(($)L QD QRBIVDNL W K\ @RDADR U HIG W LRADQW HR/ QL RHPQWYD ELOR @K $| GHP E HLR X QZNKUL
LW X E MAHAF WVH¢BU Y LR IDRIQ$ 5 H VR O KXW R R & IDVQW Q WHMW D EIODQK$ GH P E € B X QXWKUW\ERDS D U R DV
L Q VW LGN LLRBEDHDGORHW KGN | L Q RWALIR@\L Q D Q RLVD/DLHAYXWWDLEROR @ (S$HGI P E B B X QKW \E MV X EV LB
DQ LQVWLWXWERQ XORMFRIL BHKEVM GHILQLWLRQ DQG LV VXEMHFW WR FRQVROLGDW

3(($ OHPEHU &REKXIQMQM DQ\ RI WKH PHPEHU VWDWHYV RI WKH (XURSHDQ 8

3(($ 5HVROSXW/RRP IDVWQIVQS X E OGP L Q L VINKENDKIRMY BI3 H U VHROQV U X MWBHI EO GFP L Q L\
DXWKRULW\ BHPEN{(&§RXQWU\ LQFOXGLQJ DQ\ GHOHJHH KDYLQYLQBQSRDU L BLONI
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3(1IHF WD WHA HOW G-D R/@ K L FAKKEHR Q G LWSLHRRAING H B W L RIY N D WAIGRIEA D L YIHEBU L WEL R §
,VVXLQJ %DQN ZKLFK GDWH LV -DQXDU\

3(OLJIREHL. GPBDQQYIKROO\ BRXEMGRIVDIMHR U U RVAH@RDE X E VL GXDUDRQ@®R DK L
JUHDWHU WKDQ RI WKH DVVHWV RZQHG E\ VXFK 6XEVLGLDU\ FRQVWLWXWH 3R

S(TXLVONNV KWW D @ KD BHWD S MWIRSFINUWWEHESW H B H ' BH/ULMKW SLUBIY MPLOALHDE R P S\
E HQ H IILE WIHRMWWARVR W K HLMAR\Z Q H UKW BRIBHTVYAL WY DIORZHVEW V L J Q@ QWEHB®L Q ¥ W UX B HDWTHIAR'
8 61 HCGHLY FRWBB[X U S R\@B\H U VIRGESQZX D U U [RG W RREONV KIHL U K'Y W LWIRHR Q I/ I{ H WIRR U F IRIDVAHT XD Q
VXFK HTXLW\ LQWHUHVW

3(5.6$ PHD @\KBH6 (PS O R SHHW L U HPFHRBM F X 8 E W | D QW KUHX OHWGH J X O BWRR R U
WKHUHXY@GEKWDY DPHQGHG RU PRGLILHG IURP WLPH WR WLPH

3(5.6H1LOLPMOHD QW U REKX V L QAHMAWRKGHRIMY F R U S RAKIDMRHE 82V kWK4R U U R S HWH D A
VLQB®B O K\MHEBHHFWLRERJ FRW KRHR GRIYW R OIR&X U S RVBHY W L RRQ(5, 6 $D Q6H F W L RQW KRHR GIHW U H
DV D VLQJOH HPSOR\HU XQGHU 6HFWLRQ P RU R RI WKH &RGH

3(5. 6% YHQRMD QDD QAUHSRUHWBIEDUGIH | LDBIBFWLRRI(5,6$R WHU HJ X O D VALRIEGA U +
Z L VWK V S\HERVD DRW MHKUD @ Y HRWK L KK H G DQ R WS HFWILR® L Y HED QN\D L OBAD 93 O MQRD WW\KRHL Q L P
X QG VEQ G DELGWKWICHH D QR BB FW L RRQW KRHR GRHBHF W L RRY(5,6$DSSOLWRE BI9 D @ W K HO ISQU V W
6HFWLRRRMW KRHR GRBHFWLRRRI5,6 RD®SSOLFRNZDR @M KH Q L PIXR G Y @D QZG. DMKGV S\HBFRQY O T
GWHIKFXUBMQ®RUURDHQR ILWY, 6% 11LOLRMOWL DEXQGEH W,ORI5,6 % L WK V NAFMHHUP LR DWW
3 O DRQV MVHKUIRQY KSHD \ P HRQBVD B R Q W U LAEBXW/M.ER QWP LGOREIXQVRANH O L QXTQXGE®IWW L RRK5,6$ HW KUHH F HEL
WHREFRUHBD Q(\5,6% 1L O LD RIFHKBK * & DS O D Q P L Q L R BQUQ@RWRILFG DWRIQEIW H\GWR/iH B B D QDCMRIP O DRY
WR'S S FOWOUAX WIRG L QD Y3DHR Ul W KLIP SRV RW L RIG G ULDIZEDLEOQWRAR U U R DHYQU5 , 6 35 1l L O IROMMBHH F IRL
D Q@ R WEL\MH4R U U RIDHIY5 , 6 $$ 11 L O LROWVHHKD VR O Y HYY RAKPH D QR QUW,0 R I(5,6 $R ID Q4 X O W L H PISIDIR
ZKLFK WKH %RUURZ$HIUW QRUD /®\ (B, BEOLIDWHG WR FRQWULEXWH

3(8 %DL OHXQ VOBRVKIHREGXIDBY Y 8l % D L OH,JQ V OORKIHRERXE 1D LEAWHE D QD U MNWWR F L R
DQ\ VXFFHVVRU SHEWRQRMPMWILEHHWR WLPH

3(85.%25 6FUHHRDSOWKH PHDQLQJ DVVLIQHG WR LWHUR %OIDQXKIF DB NRI DV

3(XURRW,3PHDQV D VLQJOH FXUUHQF\ RI WKH 3DUWLFLSDWLQJ OHPEHU €
3(YHQW RI""HIDWOWWH PHDQLQJ DVWIIWHEKEOWR VXFK WHUP LQ
([FKD@FMPHDQV WKH 8QLWHG 6W D#WHW RBIHF XU DW LHPH Q@ BEKIBQ JH
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3([FOXGHG &RIOIDWWHKHIPAHDQLQJ DVVLIQHG WR VXFBIWHBPHQWVKH *XDI

3([FOXGMHE PHDQVWK V\ERHV X bOQIRND QR W KIHE L RICHIS\W \ PWRH D GHR B @ FF R
RIDQREOLJRM/IKRRU U RERL X @GHI[WHM SR RIQE BHD V XB) W& AKH F L ¥ DHUMFR RRZHEHQ R P L QD
S UR IILLVD\D F7R L NDAQESU D Q@ BIRVRZD QW L P L70 PHIV®I D FIO V HL P S R E MAGS I L \§ WORNBHP\H U LRDQY W R @/RIO L
V X E G L YALR/H BRIER\W KVHX U L V GRIF @BLIRROQ WXLEE® IOYAL K/HL BXQFGM HOHD RWZ K L B FUKH F L § IRHUD Q/LRHUG K L E K
SULQ RLISHHD R F IRWLHYGKEHD RHIV K MV X QNI K L EMD\E S O L® B € GREIQFIND R F IRWIHIZW K&HRIQ Q H FDW H RKC
L QV KEHD RHIV K YV X %@ JIONQAD [ HW KIDUBH 6 Z L W K K RADISIHRSIR R DA R X OV D B/ER R W KOH F RRXIY WYV X %@ J

LD W KMHL KKV V X BQJIEM F R BSID UMR KSLWU H H PRIBWK H D E T D QHWY 1 @HP)EW. VE X UV R BR® AL W Rt
GHVLJIQOQMBHNG LRIL FH[F HLSMD FH WHR KH W MWW KM V X %b@IYN Y V L RAURKM V X b@IZD Y Q W MIB®IH €
D G G L WDLFRROGODARWR/ KUBIR U UURZ 7. MIUKH V SIMRE XV W K K RVD KEIXQ XVDBHWE W L R @AW KWRLHR [V X FIKV V L J QFP
GHV LJ QW MR W W U LVE W W B \EXOWD Iy NDTL ORXWGHD EVRG RWSZA\WVBKFWLRI® FDQ8 6IHGABVWWRWR
E D F N2XLSV K K R70 PHM® $ R RIGED \ P H B VGAQ GIHQ) D F L OR MK P HIDAWG D QX L W K K R70 BHWKIDWHP S R XIQG
)$7 8%

S(ILVWIRQNIPHM D @Q\KH 1RWWWH )HEUXIRWWWYH $-XQHRWWYH %-XQIHRWWYXH $
ODUFK 1RWHV WKH % ODUFK 1RWHV WKH 6HSWHPEHU 1RWHV WKH -DQ>

) DEFELORMKXP H@WM @GR O O H FWKHIWH BN PW PRVMH W WHIL W W18 U H GRIAX P H Q @W8/K6HH F X
'"REXPHQWYV

3)$7&$ PHDONFWLRQVKURXJR IW KHR GBIR IW KD WIW KLMJ HHPRO @D PHQ @ W& FF
Y H U VWMRRW X E VW D DRVALYHDDE@RMD W H UALRDWRM\H UR R R P SDLW R Q F X U URIUXW XUHH X O IRWRIR B
LQWH U S WKW IDADBR Q M H MHHQWEND BRU V WIREWW LR @ R W KHR @HQISQNL V FROUCH J X OO MRV \DJ DX \GRE
S UD F I GREI¥XHG WIB@QWQ WRHYH U Q PH Q WIDRHIGHIEARQ Y H Q WR @RY H U Q PHKQWKIR® QBRSO H P H/QX\
6HFWLRQV RI WKH &RGH

3) H G H)XIGEIVH F WEIDYWRH D Q R'D QG DW KZHH L J KDAYHH® D REK QGH.G W QW F H W KD\H [W R

R IW KUD WRIR/Y H U Q H BHXIABAU D Q V 2 E WKIRPE VRUW K H G HEJHD\OH B\ IDRB X E O LR/GWHGH MX F F H |

% X VL QOHEVWHY H G HEJHD\VOH % DIGRNL H Z<R U R WL IV X FUKD MAER W IS X E O LINRHOHDE DWW KIDWBW6 X V L QOH WAWKDHY H L

URXQGHEBUIGYHFHWWIKIH[W RI RMWKKRWDWURBDNRYX KU D QV D AWHRWHWIGH YV X b@DBIR
WKUHH )HGHUDO IXQGV EURNHUV Rl UHFRJQL]JHG VWDQGLQJ VHOHFWHG E\ LW

) HGHBEBWOH UDHIRN 1 HZ<R UN:IH E V LR\HHD QWKZAHH EWRHW K)HH GH BIBYOH Uo\DHORN 1 H Z<R U N
KWWS QAHZARUNIHRUJRW\ VXFFHVVRU VRXUFH

3)HH /HWWBPQV WKDW FH&DIMWDH GHVARH Qi WDMHU DPRQJ WKH %RUURZHU D(
3)LQDO ODWXPHWMQ\DWHY XD U\
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3L QDQFILFERMHDQV WKH FK LIHA HBUQLIFR ISD® RIFFHRAMXGIWD VU RU RU FRQWUR

3)LQDQFLQJ 6 XHHVOQGVY DWW 63( 6XEVLGLDU\ RU DQ 6%,& 6XEVLGLDU\
3)ORRRHDQV JHUR SHUFHQW

9)RUHLJIQ &XRHB@F\DW DQ\ WLPH DQ\ FXUUHQF\ RWKHU WKDQ 'ROODUV
HRUHBRXQUHDRLYD ®HQ @V WHH V SHE QD P R X®MQ R P L QERADHGMKIHP R XRID/Q )R U H

& X U U AWKERAXBHS X U F KDLWWMBS FKP R XRJ'W O OXONJINY BUHH F L SRIRHIRQ HH PRXK DQD WWHSWY F ILIQHGH | L QR
3'ROODU (TXLYDOHQW"~ DV UHDVRQDEO\ GHWHUPLQHG E\ WKH ,VVXLQJ %DQN

9)RUHLJIQ 3MHWINVE@WY DQ\ 3HUVRQ WKDW LV QRW D 8QLWHG 6WDWHV 3HUVE
)RUHLJIQ 6XEBPHIBQRW WD\Q\ 6 XEVLGLDU\ RI WKH %RUURZHU WKDW LV D &R

3*$$3 PHDQV JHQHUDOO\ DFFHSWHG DFFRXQWRKULFWDLQFLSOHY LQ WKF

3*RY H U Q PEHXQWKIR® VW KIFR Y H U QRPIW &BMD L V6 B RM$PVH U LFER ID QR W KQHNL R@ QS RO L
V X E G L YW ¥ HREKRIWK\W RWHR FDQB QD JH QEFX W K R QIVWAU X P H B WKCDBRVEFR\ X B W/Q E D QRYR W KHHL/
H[HUFHVH©XWHY HV MX\G L\¥ BDLOGHJI X OB WG RIL Q L VS/RZ BRIWXYOHF WRLIR @ M U W LRRLYQHIU QLPGHFIONOGE)
VXSUD QDWLRQDO ERG\ H[HUFLVLQJ VXFK SRZHUV RU IXQFWLRQV VXFK DV WKH (

3* X DUDQRVRILE\ D QB H UV RIQHXD UD QPMRWW R E O LJIFR DRVQ R IRVQK\H URZIMVKIHX D U T
JXDUDQRUHBIY IRIBH R Q RHMHL R X D U D QIVG)\D GRIE WR @ QVHRVED L IR VQRW BHU VR @SHU L PRP L IR
D QR D Q QZKH WGKHIHRFNQOB WINGIA) F O YOGERED L JR W K@ U D@MURIE @/G L IDMFEX U F IRIS\DHR D G Y DRY
VXS $300 R KKK U F IRIB\DH P RQWX FR G HE WRIB W IREW L JRWRR QF KRWHB G Y DRAFXS $X0Q CRAWY KKK U F |
RIDQVHFX U LRAY KSHD \ P HADKM U E R 8 X U F IRIOVHHIBURR S W KRV L W WHHU Y ILRAM KK U SRID M V X WIKRDIQ R IV X |
L QGHEWR B @ IR¥EWD L JB W KSRQ P QW UF\RIRD L Q WU BE QS LWIXE W § [RWDIA W KIHQD Q/FLDWFHR G G|
ROXTGRW\SHLPREO MBWRQDWGEH LPREO WRIWK F KQ G HE WR B RV L J R WELIRD F F RXIDUWK
UHV KRHOFQ® H VRW H HEO W \RW X DU D § WIHRX S SRR GHE WR & B 6 VYVBW R K RGMGWHH YYD Q VKD
LQFOKIB®IG R UV HRER@W VRAGH SRIOGL. MHU G L DXIRNELK V L @ HIVIF X V W RIRIDGH P Q L DLIRDHMLPREEWHD
W KRHJ GLL\B R X IRVEHX V L QGBHUMRVY MEMWE ALKQ G H P Q L IR.E O MILIBADER @ M F X X P36 U \KFD@® H W H UW KD@GL D E
W K H U HOUHGPHRUGABX FLKQ G H P Q L RLEEIW IMRVGHRVIHK Q F Wi R XQIDYR VKGN U R @B/D \ P HREW L JR W ISRUIQ P
RE O LUKIP R XRIDWQAX D U D Q WOMWAL B K IEGEH H PHEHD @ MR X Gl WX\D'W KOHD [ L P X/RV DRAGHHAN H U FOLRFOE WM
SULPREOLJD@ HRN QRHFRAL FKK FE D U D QWQIFHX XUDHOGH YWWAH LRAWX P D U D B VST VR Y WKMNPHD [L P |
DPRXRDKLNKKHUPRGE H L D\E B H U HOUDG NIYAHRIX Q@K L FH WHOHP R XRQWX F K D U D @ KMIEBEOH H PVHERD (
DPRXQW HTXDO WR VXFK OHVVHU DPRXQW
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3* X DU D Q QBHE X § L WH H P P ) DVQ\K PR WO @D Q QEHF X § 1 WH H Fa-DQRHRIW KH H F W DYA
DPRQJ WKH %PFKREHENLGLDU\ RI WKH %RUURZHU IURP WLPH WR WLPH SDUW\ WK

3% X D U D QWWHKHP S$AI URIG!H P RIMMRAX D U D QWWHEKHP S8 URIG! F/EKE W W DLAWWKLRDWORA(Y K L EAWWR |
*X DU DR @BHH X §LUWHHPR@&WR W KRIWPY K EEGOH D V R\DMWE DV MDW KWHRVUX %@ DENH W 2\M K@V X %@ JD N5
HQ WALKEYW VWIREWW LRDLWHTXWRHEG RD36 X EVLGEXDUD XW BW KK D U D Q QEBHH X B LWH H P HIQMK |
FKDQJHV DV WKH ,VVXLQJ %DQN VKDOO UHBMHAWWRPORQVLVWHQW ZLWK WKH UHTXL

3S+HGIISQUHHPRAWOWL QW HIDHAMR W HOFWIHRHG R Q WE X@ U HHQFK D Q@ UIR W HIFWU IHRKC
FRPPRGLW\ SULFH SURWHFWLRQ DJUHHPHQW RU RWKHU LQWHUHVW FXUUHQF\ H

3. PPDWIBNXEDNOG IPHDIGAK BWXHE V L GR DWKRY U RVAKIDUWRE HV L J DA PIGW 18 X E N OGIE DAU
% R UURZRRJL WHR L PLHAWH L)XQQ G H UW YVERMR U U RDW/QW L FKD @I X FEKH VL J Q B WR RIQBM/EFIH V L J
,PPDWIENENDGVYRHF&R®O®\O H PW HWRA KR O O RZWIQWDMNRWI KBHD R/ KHR UM F H Q QVD/GRHEHHAT XWEBRHGH O L
SXUVWBRBFMWW LR @WKOH JU HD D VWRHWABK EVLGLROQWKHHY S HORVENY 16 RIDF RHOW R CHEEMIDWR IV X Fa<D @/l
QRWFHB@PRXJNMWR RMHERQVRODL\GMRWMHEGRUURRKBIEBXEVLGD B WVIXHXD \D R & W KOH J U HU B WHH
RNV X®B X VLG LDQEKYHY S HoRVE VY I6 LIRDQF IRFOW R CHBSVILRVA KGHY X O UHVQ 16 R QYIX FKD B/ RHWWF HIH@ P R
HTXDO WR RI WKH FRQVROLGDWHG UHYHQXHV RI WKH %YRUURZHU DQG LWV 6XE’

3, Q G HE W HRGIMQB\HW \PREDQ ¥ L W KRXS\O L F DWW GRRED L J IRWLDEBEVU M R B R U U FPRHIEBR\Z L \
UHV SHEFMS RRID\BY D RCHON L Q & D (RE O L J RWLABRVDHRY L G HRAER® G W E H Q I R VRHNWL P LLODVUN U
UHSUHWH{ QW D& ER @ GRLDAMRE O L J RW IXABEW KRGARL G L WD R 8 BVGMH_WHOVA HEDM IHRHG HH@\WWRIUQRIS
DF T X BUIX33K U VIR[E O XIEARR B/IV\ D B QIBF F UK[FE (VNBAU D 6 FR X Q VU QVHRBU G L XK EK V L QVHKIDN
Q RPR UMK D @ D \S/D BWH G D GRE O L J IRW/LXAREM \LRUH V RHF ME-H | H SH H G ISVAISUR SRVYWU Y IH A @ X
D F FR % 0Q W\B QIBF F UK[IG Q\QHF\X U QVHIRBU G L DR EK \H\VQVHD Q@G H E WRIIB W KWMHRXELE G/\L H R W WHK
D/ LH®H U P LEASMHE®/ L R G ROSURSRIQIR® F T X EWHGEBHKI U VAR W@ RMK 8 G H E W YA IS F)OMMUS KIDE/H |
DV V X FZH. @AKOHP R XXX F R G H E W E KBLQEHBOHR ZRINY KREK W V WIDRFRSEMMK F R G H E W Bl QU@HHBY/IRUD U N 1D \GRAN |
SUR SWEWWRNFKH QI D®XD UD EWHKIBY URRQGHE WRIBWKMWD\VEO S /WDDH O L J DRAVDRERK/U VR Q (
R E O L J DAR IQR\QLROE W @ WURAM X/ U \DRDAD F F RXMUWN@\H V RHOFHWARNFFRIHIEQ@®H WRM K DV DQWD ®RE O L J L
FRQW LR)B W& WURMX/BIK U \L I V RHEFDAD NBIFRH]S W DKGHRME\H E WRIIB QHVUWRK Q. Q ® OXKBHG H E WRIIB Q
R W KW L /K O DP®BQ U W QIHEK/IKFZKE K U \LRDQ H Q HSLCOBDMOR' K-H W N R BHY U \L RDQ. D\E R H LDHD R 1 VRO X\
3HUWR Q@ H UMXW B RHRAMWKHHD W LZRL QWK FHE) WH.[\W MVBWVKHH W WEAAH LRAWX F R G H E W S1 (G RWMMBINB K U Y
LD ROV DB RHUHRRAZ LW K W RQ 8 1 RIO)GH E W N & ERIYF O KIEQY H Y R G RP® L W REHHDVERH BZH O R ORC
O H WRAFRUBWR P\ L PKQ2 E O LR BWR DA H QRS XA QBB ESOLBBPE UG R Q Q HFMWRERRU W | OH RV
LDQORQ UHPRREVRE/UWY PLEOW®W QRQU V. RI®M% D QRID Q VLLLQ G H E WRHVGXFHMIARRBF F RN WHD B\
VXFK 3HUVRQ RI WKH ILUVW
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R XW/U D @ DKL UMM %@ D QRQW KIDWLVR UBD D F F R X @ DAV Q/GIGH-618 LYHVFURBWX U F IS\LKERIO G E
DUL V. GQKRH G LXK EK V L Q @YY RHDS\WW U \R MREHK U F ISDVFEBIQ V \RHY Y HV WRDQMW ¥ B H U | RE P H G
R W R/HH OROMAXUDKY \RHUGY Y H V W P BIFRP P L WIPUHLQWMGDKRHU GLLDX B ERK V L Q/HRD WIH X W XQYHH V \R VIR O F D
FD S IRWBD/DKERP LW P HREVRE O LURR L gHD W, QW HH VWP ¥ & W& QO® H VRWIDK U H HB H DXMDUQAED L WRW R Y
FDSLWDO 9 R VWXLRL QW HV W P HQ WORQWIX OH QG WK VWR HDQWR L Q W

3, QG HP QID [HH¥H D @DV HR WURAHK D[© O X GIHBWL P S R RIGGZ L WK V SHEFYS D \ P HFROVWBEH R R (
DFFRXQW RI DQ\ REOLJDWLR G RIHMPH @RUURZHU XQGHU WKLV

3. QGHSHQ&ENQWWEE WH V SNHEEQVY S HIF BIHL U \PRIQ O K\DXVBK U VR G@R 19 RUD YDHOG L U IHL IOWD C
L Q W RUD-OR\D W HD@G LI B PR LD IDGHWR U U RDHOR ILVBX E VL GR B WILGIVRL\Y A © X QUZQIH V IV G ¥ (BMRQ
$II'LO MBKY HRQ G L\ RAVR Q Q HZAWWKE@-R UU RBHWE X EVUGRBIILOLD\WAY X WIOIHV VG W IBMRQA I L O |
WKHUHR I LFHHPG RR\HH X QFRSAHRNIMLUXWHAUH H6 LEBIEPW@HWIRU 3HUVRQ SHUIRUPLQJ VLPL

3. QG XRWDNVVLIEERMWIHD@D/D QR MW HF O DV V L ILFDVBIMR QIWEKEF K HG X O FK H H W/ R J HANIK
DOWFRODVVLILERWEFOE N XEVHTKMYWBO\0ORRBEIQEURY EOHKER U U RVARHKWMYV XWBOIDNQ G X SV
WKUHH DGGLWLRQDO LQGXVWU\ JURXS FODVVLIEHBWLRQV HVWDEOLVKHG E\ WKH

3, Q W H(OHHVFWE H R I HPHWD QU H T XEH WWAR U U RVRRI) YRHERWQ WI/EXIHV E X UV H@F 6 RU G DY
BHEFWLRQ

L QWHIWRYOOWYAHD @QZ LWIBYRPARQS % Y& 'LVEXUVRB)EQ& LVEX U WPH K D U WHHW
DQE& ZLWHKIV SHE@MIHUPoHQFKPHUNE XUV HMPKERB/BR IHD F R W HIHHMWRICH LLH) B QV KD \RHD QTH U
%HQFKPOD'UME XUV HPWRYW HHHMRARR UHK Y@ B R IQWIKX U D WD KRS U VRW KO-DE DR IV X F R W H3HHN
WKDW RFFXUV DW WKUHH PRQWK LQWHUYDOV DIWHU WKH ILUVW GD\ RI VXFK ,QW

3, QWHIHHN WG DQRD QYHU P HQFKP® UN E X UV HWPHE®I W ER® P H Q RIQW BGID W I/ X Fi&
"LVE XUV B BQ®RQV KH P H U IFFROJAJGH\V SEROQ GULKEHD O H DFRE@W KIDRQMHR Q WK B R I VR KR/ F HZS WU K V S
7HU P HFX P DA&N L V E X U V HPHH@R\PL Q@ WO B GR O Q I UR R Q WAKKVH U HRIZ W\NIKH V SMREXWSR U VRUIRQYH U
%HQFKPEDUNEXUVERARGWHID R U HE&XQ U MKEWF KHGXBH B S R @G HQ OW X WDLIWBIS H U R OGIW K
R QPR QMGX UQMRIARP H QR RHE DR/IM X FE 'LVEX UV B RIBQ WRQV K HQ DDW X WDIWBIW S H F LLIQWHEGSE SO L
, QW H(GHAWE R ®H 8 WR Y METHIA D Q\Q W HAHHMIRE 6 GRE@G DR W KNHAD® X V L QH WAK F R W HIHH MWK GEG
H[W H QVORHGH WX F F H H6XIME.Y0H X Q OWX/RIKH WX F F H I96XIMQ.I0H ¥ R X ODB0 QV KHH PD O HREQW®E K L FID
V X F R W N3 U IVRKEHIEQV KHH BV H F X DLIQOH V V1D Q \Q W HIHHM\R & KHKUD QQ W HAHHMSRH® W DALEYH Q
%HQFKPO'UMEXUVBPRRWLIQD)RH 8 &XQ U MEKMDOVER AV K HQ DDW X DWW KIDSH U P LMBMRIGHW YK R Q
P R Q WEXU DIVE. RR)Y L GHKG. N | L Q MYKEDRAR P H QRRW YOHD% MAQ H B VR IDF D O HRRE@VREE @G DIR DK L MKK 1 @H
Q X P H U IEFROUQUGI ISERDIL QV FOHDR/DAD H RFE@RIN X F @ W H3UHHIS! K. THADEE@V FOHD XW L @DH R W FOF-DR/DAD H RFGDRY
VXFK ,QWHUHVW 3HULRG DQG LLL QR WHQRU WKDW KDV EHHQ
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UHP RNHR® K&EN I L QS MWULRWERD PW L RG X Q OHMVH L ®'BX D WWERD BW L R G V K EGIOY D L CRAESDHF L | LLR
VXFRWM®H F&H ROR QW WRLIFRIQ Y HR B RRG L Q XFOSKLLRSR Y B Y\REGD R/IBIQ& 'LV E X UV H@ H\@AMDIEG0!
GDW@KLNMKFE 'LVEXUVHPBGEAW KMV X %@IDNWS K H U N B CROMWHHH F WAYRIIW KPHR VUM F ARQY HR'
FRQWLQXDWLRQ RI VXFK /& 'LVEXUVHPHQW

S QYHVWHAHDQE D Q3IHUVRQT X L\WQW H ERDWR WIHH/E H QRVBKWLN/M F X IRIDVQRW 18 H U \RF
DODJUHHWBBXLDGAT XLVAVH U BR Q@R WGHE H QRURKHIH F X URIDVQRIW BH U VB QISQU L J RSV R F H |
UHV SH F\WD QaV K RADVIRHV H EXWR IV D QY D R 1D QY H F X LDLWALLHAK H\DX FKH F X LDLWGHRRIE/Q 1 B/ X K U V RKC
G HSRD GW D @RHRBW KHWH GRIFMU HBD GHR QR W B H U VIRQF O $& UG KDIYBIR'S HURPY R \¥ K H WKE M
DYAQGHQUGRWQ@IUHHFPFR QW LROB W& WUAZR NV WHXTISBU R SWRXBHK UVRXW FO XD QRA Y DWQIEMS O RRH.HF
GLUHFWRUV DQG FRQVXOWDQWYVY RI WKH %RUURZHU RU DQ\ Rl LWV 6XE V&.ILHDHIR HH(

3. QYHVWPHQWFMRPI®MY\ WKH ,QYHBWWHRIW &RPSDIRHQGHG IURP WLPH \

3. QYHVVRIO W HI W KZHU L WAWHDQV R RVHOQOW HV WP M § R8R.O HEVHWVW UD @ WILRIQVR MY I
% RUURHIDUW Y\WR IHIGW B GRMH U ZS X/ EHOILLFOZHGMKE K& WR KWV XL QJIRKR 8 U VRRIK HH F W D WBHQISW KR/HD F
PD\ EH FKDQJHG DOWHUHG H[SDQGHG DPHQGHG PRGLILHG WHUYPHQ@QmWHGWU U

3,V V X%OQDMH D Q0% &D QAR W IS H U WRKEDHWF R PIBVV X BLQIEND V V L J KR WERD FW L R @ ¢
LWDSDBWHWMXRUHW WREWUWIGH WH X Q0B HHW RHD Q/\H WR/IEU HERWV V X D@ J U HHRE H& XQ U HAKFAV X

%DQN PD\ GHVLJQD.VOH VN \R D VWWKBII 3, VVXLQJ %DQN" IRU SXUSRVHV RI VXFK /HW\

3 VVXWBQNIF PR WH D QRH D BB U H Q B\F F RIXEKW RHAVEEKK U U IBGIFL J @ DWKIE X 1O XD |
D QRWLFH WR WKH %RUURZHU

3,936 XSSOHPHQRDD/OWMDS PHDQLQJ DVVAHEWIGRWR VXIFK WHUP LQ

3:-DSDQEHYRY 3PHDQV WKH ODZIXO FXUUHQF\ RI -DSDQ

3- R L @H/Q WOQUYHH V WAPHHDQQM. VWKY V SHEFQR E O L DRJQ Y H V VE RHQRKE O L I BDMILROWH Q VRXFUM|
LQYHVWHRKIFRMU KRURDFDS LW BV \DRB@W KRE P LR WRX VKR IY O Y VR IBWHK B Y H V WP KILSPOUH/
WRKLFKREOLBRE HHTXWRH® YALREQW U L E @ WH R \GRAH Q I QW R® BVKR IY B\ VRXBUHK DY H V W I LOR@
ZKLFK ,QYHVWPHQW WKH %R UURZHUWKDN GBYHYQMPMIO&/ DV D 3-RLQW

3/& 'LVEXUVHMD@W D SD\PHQW PDGH E\ WKH ,VVXLQJ %DQN SXUVXDQW

3/& ([ SRV XRIHDDND QW L PAHWEK IR | DW KOH J U HX Q &/ HID Z R XRIDAMRX W V W/IHAVG/R RRW\H B WAVI
WLBOXWKBHIUHIPRXGW O 'LVE XUV HPKDMWIYWVWDQIGDLYYRRWWHHIHLPEXURBRGEHKBROV |
%RUUREXBKHP)R D GX U S RWHLIW HH PLHRQ@WV/QG D WIBEH W H U P DODMWRIR QH KDY S L B H.GWWH EERXTENQ
DPRXQW PD\ VWLOO EH GUDZQ WKHUHXQGHU E\ UHDVRQ
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RWKRIHHURBXRGO RWKEGWHUQHMWILE®HID\NG W/LXFHIMV R/I& U H G K BOEH H PHEHR R X W V W D QUGIHR)R X/
UHPDLQLQJ DYDLODEOH WR EH GUDZQ

3/& YDFILBHWMF HQOMHDQM \R ID QG D \R Hz H W HDWPLDRIUHH V XIQS\U H DWHSH U F H QRAMD K/H:
"LV E X UV HAPKDRX/W V WD QIGELYQGHR\W WH HUIGH L P E EVR/R & H K B OV KAIR U U R DIDURKD & HY LEB\M/GOH) J U H
RXWVWIIQGBHQDWH & RYPHRXHEBN' REVW XFK GDWH

3 HWWHU RPBDGGIDMQ\ OHWWHU RI FUBGUMHPWHWDIWHG SXUVXDQW WR WKL

3/ HWWHU RI &U HGERXKRNYOWKMH PBIOQLQJ DVVVAHEWIGRWR VXIFK WHUP LQ

3 HW RIRUHQRIAX P H@WE\Z L WK V S\HBFQAH W R/I@ U H G RW O H FOVQD 819 O L KM LIRQIBQR W |
D J U H H PLQQ/\WAQ XW/D U D R & W IGHRIF X P HZGXW VU I IQWLWIDSIO L F R IS Q LK Q &8RN F K W RIEUH G RWH URD
SURY U@ LEN KH. J R QRSE O L J RMLGHDWWR € F HRIGWHIGZ M/ H V S\WRRXW K W /I WH B UBAD QR R O O B WFHULRI
DQ\ RI VXFK REOLJDWLRQV HDFK DV WKH VDPH IMIFWE HJ RR GA LIPHHGWIRQW L\PHS SOH P H

S HWWKRWUHBHKHUFHQRMDIHS L IW KAHR U U R DY B R IW KRR VWH F HQ WAL YA RIHGR% D(
&HUW L LAMADHADMKHRWB T XWRIFS URGNFWD QWK & ([SRVXUH DQE&LMWKAFRUURYZDYBIR IW KPHR VUM F H
GHOLYHUHG %RUURZLQJ %DVH &HUWLILFDWH LV OHVV WKDQ WKH SURGXFW RI

3/ LH®@HQWVZ L WK WHHBROD V V DD \P R U W JDHIRGYV U OO H ®J 8 R W K HHIF Q PXAREL VLRI
RIDV H EXWQ W HAKHDWRAWY H F X UQ W HLIQR QRAR 1V X FIKV V HEWV KLHD W HRUDMYWHAD RRILD H VX @ GHIQF RQ G L WD
DJUHH P B © MW IRWML WHOMHIDM HRIQRHD@W. Q D QG H B VQXE V W DRV B @ Q RIRHL IO QR W KR U H J |
U H O DAWVNRXJEXY \DHAE L QV KEHD \RHV H F X U @SDHWF IRIBWHE R @ U L P LIWDLDIRXIDAW K ISIDERL VWK V SAHIEXWAKH F X L
RW WHB @ D UNMHH WARYR Q ¥ @V KHD RHD Q3R U W | @ D R W BHERO O 3 W RADKIBIO X VL @G HW H U WIKGR Q U F
% D V@ RIW H DWKMWESHK U F RIBOWOL FHF H.SDIV Y R W KN V WHW HRJIR W OH R L GRORFEXEW KD RHQ Y HV W
W KIDW@RQR/BR W IGHHUIR W/ O L J DRVK IVRAGRWPHDVUW UR W VR Q @R WWQ\D QW KHHUB\K B IV WIRQKMMD G H UGRIEQP H QRA
VXERY HV WAKHIRRAYG H H PVE3D? / L H Q QLGW KD REQ Y H \QWRKIDWH F X UHL W DXBX. QW RPWR) DWRD D
E X\ RXIMJ KR WL DIKM SKIMZ U X V B OW UR @W VR QYRM/Q\D QD/QRW Wi B LLOLD | D/Y R IR QRIB R UHHT X
KROGHUV Rl WKH VDPH LVVXHU

3)RVVHMOV WKH PHDQLQJ DVVAHEWIGRWR VXEK WHUP LQ
30DWLQ 6WRIFNQVIERDWWRFN ZLWKLQ WKH PIBDIQ®J RI BHKIK GRW URBQ V
S0DW HIEYOHU V H " &KID\Q WKH PHDQLQJ DVVAHEWIGRWR VXEK WHUP LQ

30 D W H$/G DHDYIVHHE AH D @'P D W HIUG DBUIN FR\D D W KERX V L Q B Y ¥ V WIPGIRMDH/Y W N E LFO

ILQD FROE®RMLEGR UU RIMHUR U U RDKBIB X E V L G LROVWKHKIL@ D Q& X BV L G MDOUNDHEE K R GH F O XIG@ Q
FDVH D GHFOLQH LQ WKH QHW DVVHW YDOXH Rl WKH %RUURZHU RU D FKDQJH LQ
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