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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On August 16, 2018, Gerard R. Waldt, Jr., Controller and Interim Chief Accounting Officer, tendered his resignation from Hercules Capital, Inc. (the
“Company”). Mr. Waldt’s resignation was not a result of any disagreement with the Company on any matter relating to the Company’s operations, policies
or practices. David Lund, the Company’s current Interim Chief Financial Officer, will assume the duties of Interim Chief Accounting Officer effective on
or about August 23, 2018. The resignation of Mr. Waldt will be effective on September 7, 2018.

Mr. Lund, age 64, has served as the Company’s Interim Chief Financial Officer since 2017. Prior to joining the Company, Mr. Lund served as Chief
Financial Officer and Consultant of White Oak Global Advisors LLC from 2011 - 2016 where he was Chairman of the Valuation Committee, responsible
for financial and tax reporting for various partnerships, managed the audit process for multiple investment vehicles, and involved in fund structuring and
operational initiatives. Since 2016, Mr. Lund has been a Partner at Ravix Group Inc., a provider of outsourced accounting, financial consulting, and
financial management services. Mr. Lund also served as the Company’s initial Chief Financial Officer from 2005 through 2011.
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