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I1RWHV GXH

: HIJHIZQLQMQIG) P OIHG QRO AYHYILHG FBRHS HIGLOMXR HOVRP ST WD/MDYHBRMG\R EHUH XTOAG DV DEXMGHN GHYHBSP HONRP SIQ. XQEHMH, QrHI HOARRP ST $ VR
PHIGG ROWH  $ PA2 XULQMXR HONREWMRMHIMVRP [ LP [] HRXUSRMRIRIVIRIOUAMOQE. JHHDMY PAUBMMNCHRP HIURP . RXUGHBNQYHIR HWVDQG FOSACEESUADIRQ| URP
Muum/msmmwmwm

: HOHRIHIQ LQDIJIBIDMSUCRSITIP RQWR RWGH RAKH? 1 R 7KH1 RM/Z LGP DMUHRY- XCH : HZLOED LOMMWROWHL RMAHP L
DO RQ-XH DB’ HAHPEH) R HIK\ HUEHIIQQQ) RY' HA-PBHU  HPD UH3HP \WH1 RAIQZ KRBIRUQSDWDAIQ WP HRUIURP WP HVRWWP H DARHDSSTEEGH
WGP SIRQSUFHVHVRW XQEHP' HFUISNQF! 1 RAWOQGWH2 1THIQI2 2 SWRIDCE HIP SR LOWKY SUIRGHRM/AKSSBP HIW, QDEAUR) KRTHYR WH1 RM/FDQUATXILHXVAR UESXURKDH
WH1 RM/DADSXURKDHSUFHHTXOOR R \KHUSUIGR SOCTP RXQASONY CFRXHG DG XQED GLQMMAR. EXVRAGFOGQ) \WHUSXUADHEMXSRQWHRARXUHFHR D&KDQIHR &RQURO
5 HEXURKDVH( YHWVDYGHIGHSKHIQ  7KH1 RMW/Z LGEHIMKHGLOP 1QP XP GHIRP LODIRVR DOGLOM TP XAEBVR LQH FHWWHIR

7 KH1 RIM/Z LOEHRXUXQUHRXUHE RED) DARQY DG UION SDULSDWK. RUHTXOD LQUIKWR SD P HAZ LW DORXMBEQ) D5 XMHXQHXUHG XQXER BCDMGLQE-EWECHNIMKHGE, + HIFXGY
&CSAMD, GF

$ QLOYHIR HONQWH1 RM/IQYRYH/UMWWDADUHGHAUEHS LOWH? 6XSSBP HMM) 5 W) CRRY VHRQEHIIQQQ) RQSDIHE  IQWIVSIRSHAMVAKSSBP HIMNH? 5 \N) CRRY
VFHAMRQEHIIQUIQ) RQSIH R WHDAARP SDQ) 1QJ SLRSHAMYDQGIQ RXUP RIHHVS QXD FSRUARQ) RP . DQGRXUNKEVHTXHM: XDUMUD 5 FSRUVRQ) RP 4 DvZHTIDY
DQ R RXUVKEVETXHOWLAQIVZ W WHE HRXUMIY/DQG ( [ FKDQIH&RP P WIRQ RUB( &

7KV SURGHM/AXKSSBP HIMKHOFFRP S 1) SIRGHRAMY D 1 UHHZ UMEY SIRSHRMYUHDMGVR\WHR [ HIQ) R \KH1 RIM/DQGWHGERH® HOVIGFRISRIDMGE. U HHFHKHHQDGWHHQ
FRQBIQLP SRMIQA RUP DIRQ\ RXWKRXGNGRZ EH RHLQMIXIGY LOWH1 RAV [GFOGQ) LG RIP DIRQCERXVKHUMY HDMG\WHHR 3GDHU-IGMY SURSHRMV\KSSBP HOADGGWH
OFFRP S0 1) SIRSHRXNY DIGWHGRR® HOVIGFRSRIDAGE. UH HIHFHKHMQDGWHMO BH RUH\ RX LOMMDQGNHHS IWRUIXMUHUA HIKFH $ GAMREDO.Q RIP DIRQCERAVXY IGFOGQ) RU
DO XD DG PXHAERWOGSIR \ Bk HQV KDVEHHILBGZ W \KHG( & DQGFOQEHCFFHXHGIUHR FKOUHDAWZ HEWMDAZ Z Z \HF JRY 7 KVIQ RWP DIRQLY DR DYDIOE®
|UHR FKDJHE FROGANY XVDA 1 RW %66\WHABXAM 6000 DAR &DIRGD RIB WBEKRHE FDXQ) FRIAADN RURQRXUZ HEMWDAZ Z Z KOF FRP 7KH
1Q RP DNRQRQWHZ HEVRY UH HIBHGVR KHHQLY GRAUGFRISRIDAMGE, U HIHIFHLQR MY SURGHRAMY\XSSBP HNRWHIFRRP S LQ) SIRGHAMY

3XETF R HIQ) SUFH
8 QEHZ UMY GVFRXQMOBY BTG
SURRHHRARXY EHRIHH SHOH/

7KHSYXETE R | HIQY SUFHVAVRIW CERYHGRHV QRAGFOGHIFRXHG QMMM DD, QMAKRQWKH1 RM/Z LOLFFUHI URP - XCH DQGP XWHEHSOGE \WHSXUFKDHLL \KH1 RKY
DHGHIYHHG DM

%HRHGBAM) H&H/SJ CEGIE XVUHDM\R\MVRIHIQ HXWP DMGDV 6HH28 QGHZ UMY &RITEWR , QMW QWY SIRSHRAMV\KXSSBP HQVRUFRP SBIMGHELY
R XQEHZ UMYTFRP SHODIRQ
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1 HWHJWHG( & CRUDQ WRAMWVHRXUMH/FRP P IWIRQ KDVDSSIRYHS RUGMIBSIRYHS R WHHVHRXUWAYRUGHMP LOHG UL WY SLRSHAMY\XSSEP HOANRUWHDAARP SDQ LQJ SLRSHAMY
VWKW XCRURRP SGIM $ Q- U-SLHHMWRQ R WHFRQWDU LVD RUP LODCR [HWH

" HIYHY R \WH1 RAVIQERRN HQU IRP RO WURKIK 7KH' HERWRLY 7UAAERP SO | RAKHIFFRXQVR [WSDMASDQN LFOAQ) ( XURRBOUVONG $ 1 9 D/RSHDRUR WH( XURFBDU
6\ WP DQGEGOMHP YDQNQ) 6 $  Z LOEHP DEHRQRUERWXH

- ROM/ARRN 5 XQUQ) 0 DQDIHY

* RBPDQ6OKY &R/ / & 60 %& 1 INNR
&R0 DQIHY
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<RX \KRX@ LHY RQ® RQWHLQI RLP DARQ FROMLGHSE LOWLY SLRSHRAMVAKSSGP HOMKHDFFRP SDQ LQJ SLRGHAMY DQ. 1UHHZ UMEQJ SLRSHAMY
UHDMG\RWHR [HIQ) R WH1 R/ WHGRRXP HQWLQFRIBRIDMG B\ UH HHIFHKHHQ DQGWHHQ RUDG RIHULQ RP DARQVRZ KLFK Z HKDYH
WHHLHG\ RX :  HKDYHQRADQG WHXQGEHZ UMWLVKDYHQRADXWR ] H30Q. RMHUSHIRQWR SLRYLGH\ RX Z W Gl HHIANQ RP DARQILRP \WDW
FROMLCHS LOWLY SLRSHRAMVAKSSBP HIMKHOFFRP SDQ Q) SLRSHAMYDQG QDG 1UHHZ UM SLRSHAMYUHDWG\RWHR | HIQ) R \WHL RMY | |
DG ROHSLRYLGHA RX Z 1WAl HHIWRULQAROUMMOINGQI R_P DARQ \ RX KRX@ QRALHD RQIW7 KLY SURSHAMVAKSSBP HIMMHDAFRP SOQ LQJ
SLRSHAMY DQGDQ 1UHHZ UMQI SLRSHAMYUHDWEVRWHR IHIQ) R \WH1 R/ GR QRAFROMMWMDQ R | HUVRVHIDRUDVRIAMMRQR DQRITHIWR
EX\ DQ R RXUVHRXUMHY/E\ DQ SHORQLQDG MUMGRNRD Z KHHIWYXQEY I XA RIWDWSHIRQWR P DNHVKAK DQR | HURJVRTAMMRQ RUVRDQ
SHURQLODG MUMGPARQVRZ KRR IWA/XQDY | XORP DNHVKAK DQR I HURMNRIAMBARY 7 KHLQ RP DARQ FROBLGHS LQ WLV SLRSHRAMY

\KXSSOP HOMMHDAFRRP SDQ LQJ SLRSHAMY DQGDQ. 1UHHZ UMQJ SLIRGHAMY IHIDMG VR WHR THIQ) R WH1 RV FRP SBIMDQG CFRXUDMRD DV
R WHUUASHAYHEDWY UHIDUBBWR WHWP HR WHUGHIYH). RUMDBIR RXUVHRXUMEY 2 XUEXMGQHW [LQDQADOFRQAMRY LHKXAVR RSHDARQY
DQG SLRSHAWP D KDYHFKDQIHE MQRHWDAEDM

7KLY GRAXP HIAVLOWE R SOW 7 KHI LUIWBDWAMLY SURSHRMAKXSSBP HVZ KLFK GAAUERARHWLP VR \MLYR | HIQ) DG DBR DB3/\R DG XSEDM/
LQRIP DIRQFRQELCHG LQWHIFFRP SO0 LQJ SIRSHRMY 7 KHVHARQG SDUMMAKHLFARP SO0 1Q) SIRGHRMY Z KLFK JLYHVP RIHJHHDO.Q RP DNRQDG
AVFRKUH 7RWHH \WIAHIQ RIP DARQFRQEECHE QWKLY SIRSHAMAKSSBP HVALHYIURP WHLQ RIP DMRQFRQEIGHSLOWHLFFRP Q) LQJ
SIRG-FMY WHLQ RIP DARQLOWMLY SURGHRMV\KSSBP HYNKDIIFRQIMRO< RX KRXTS UHIG WLV SURSHRIMYAXSSBP HWIGGEWHDFFRP SO0 LQ) SIRSHRAMY
VRIHAKHUZ LW \WH DGAMRDO.Q RIP DR GHAUEHE XQEHMWHKHIAQ) 2$ YODDEG!, QRP DMRG EH RUHLQYHANY LQRXUL R/
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7KHIRTRZ LQJ \XP P D KLIKQIKWARP HR! \WHLQRUP DIRQLFOGHGHYHZ KHH RULGFRISRIDMGE, UHHMIFH LOWKLY SURSHRMV\KSSBP HWRUWH
DAFRP SDQ LQJ SIRGHRMY , VWV QRWARP SBIMDQGP D CRAVRQEIQDTR \WHLQRP DERQWDWRX P D\ Z DOAR FRQIGHUEHRHP DNQJ DQ

LOMF HOAG-AMRQUADLEQ) \WH1 RM/RIFHIGKHIE.  7RXQE-UABQG\WH1 RMVRIHMGKHIE, EHRIHP DNGQI DQ \XFK LOMR HMB-AMRQ \ RX
\KRXGS FOUHX@ UHDG\KLY HQHSUIRVGHRMVAKSSBP HNDGG WHDFFRP SDQ LQ) SIRGHRMY LFOGQ) WHGERHP HOVIGFR SRIDAGE. UHHHFH
KHHQRUWHHO DIGDQ 1UHZ UM SIRSHRAMYUHDMG\R\WHRIHIQ) R WH1 RAV LFOGQ) WHVHRIRQ/HON®G? 6XSSBP HOBY 51N

) CARY 351\N) DRRLY 2 $YDIDE®!, QRPDIRY 3, FRUSRIDIRQE SHHMIH  DQG® 8 \HR 3URFHHBY” DOGWHILCDGRLDOWEAMP HONVFRQBLQHG
HYHZ KHHRULGFRSR DAGE\ UHHHIFHLQWLY SIRSHRM/AKSSOP HONDQG\WHDAFRP SDQ Q) SIRSHRMY 7RIHKHU \WHHGRIXP HOWGAFUEHWH
\SAIFWPVR WH1 RMY , QWY SUIRGHRMAXSSBP HNDGGWHDFFRP SDQ LQ) SURGHRMY XQBWWHFRQM WRAKHLZ HUHTXURY WH? &RPSDQ
3+ HPXGV&DBMID 3+ HIFXGBY 2 ZH 3 XV DJ5° RAU UHHWR+ HIFXGV&DSMID, F DOGRXUZ KRD RZGHG\KEMADUHY

2 XU&RP SDQ\

: HOUHD\S-ADWV I LCDFHFRP SO0 | RRAMHGROSUIRIAQ) VHIR N-RXUHG GO KLIK JURZ \K LQQRYDAYH YHMUH FOSMIOEDANHG DG LOMMANRID
ECANHGFRP SOQHVIQDYOUHIV R WAKQRBI\ DG HVAHIFHVIGEMMEY © HP DNHLQYHXR HWVLIQFRP SOQHAKDADUHCRAYHIOFURWD YOUHIV R
WRKGRRI\ UHDAGLOGAMY \KE \FRRLY RUDUHAKOUIRMY HGE\ SURGANVRUMAYLFHWDABTTXUUH DEYDR-GWAKGRIILHY LFOGQ) EXVRAIP WG
R FRP SXWUMR I DUH DG KD D CHEZRINGD W KPP LFRQBARLY P LERQGXARUFCBABCHTXSP HOMGQ RIP DRQWAKGREI\ LQ UDXWKFXUA
RUVHYLFHY FRQKP HUDGG EXMQHWMAHYLFHY \WWBFRP P XQFDIRY \MBFRP P XQFDINRQVHTXLSP HWIGGP HAD :  WMQWKH@ HVALHIFRAKE HRRU
ZHIHHID | RAXVRQP HAFDOGHFHY EIR SKOWP DAHANFIDGX] AVARYHY DG GHYHBSP HOMGX) GHIVHY  KHDIGK FOUHVHYLEHY DQGLQ RUP DIRQ
X WP VARP SIQHY

2 XUSUP DY EXMGHWREMARYHY DUHAVR LGPU-DHRXUGHARP H QHAQYHAR HOACFRP H DOGQHADAMHANDOH 31$9 7 WURKIK RXULQYHAR HOVLOQ
SUP DD BWKRMUHE' HEWRUVHIRUMARXUHG G-BWQMKP HOVR  YHQXUA FOSMIDEDANHG DG LOWANRDOEDANHG FRP SOQHYDFURW D YOUHW R
WRKGRR\  UHIDAGLOGAMMEY DADMERMYH\ LHTBY © HXVHWKHWMP 2 6VKRXUHG' HEWVR UH HUVR DGHEWQYHAR HOARDAA AMRKRMUHG Z LW DQHDAW
Z DUDQAVRSIRY RURKHUULI VIR SXURKDHRUFRQMWQR FRP P RQRUSUH HIBMG HIXUW LOMWR HON © HOP \R CRUHYHRXUBXMGHY REVIRYHY/B
P 1P ] L) RXUSRMRIR\RBCUAMO\MURKIK JHHDIROR PXAUHOAERP HIURP RXUGHEWCQYHR HWDQG FOSMICCSSUHALDARQ| URP - RXUZ DUDQV
DOGHDAW LQYHIR HOV

© H RAUBMADUH/RURXUDN LCDM/ P D DOR DI UHVR P OG0 HAHYEQ RAHUI XQBAKDAQMIND G-EWHTXWY RUSURYLGHRHUI LQDGAQ) RAVHYERY
R FRP SOQHVIQDYOUHIV R LQBAMMEYI RUZ KIFK Z HP D )P DERIHP HOARURKHUI VI RURXUMAYIFHY © HP D DORLQAMNQWWHHDW R WHH
IXQB/ DRQ) Z W RKHMLLG SO 1URP Z KLEK Z HZ RXBVHHN R HOLQ D UMM G RUNXAMUHLCRHIYH DERFDIRQY 6RP HR \WHVHWDQLRNRY/
FRXQS EHP DMIDOR RAUBXMCHY &RQXP P DIRQR D0 \KFK WDQULRIRQZ LOEH\XEWMRWR FRP SBURQR GHAMHEH 1LQ0] DIRQR N
EXMQHWDOG! LOGADDOMP V LFOAQ) SUFH DOGQHIRMDNRQR | LDOCH LQUYHGERRP HABIRQDYZ HODVDQ® EHUR RKHI CRRLY DG FREEMR)Y
ZKFKP D LGFOCH G-BHIEQ) ROWHWIQLRIRQDOGZ WRXIP MINRQ \WHOSSIRYDCR RAVROGR ' IURARY WH3RDE  BIIUGUIXDRY
RUMLLE SOV FROMHQWV DG RUKHDSSURYDCR RAUMBANKREHY $ FFRAQI® \WHHFIQEHQR DAXDGFHWDAIQ VKA WDQURNROZ RXGBEH
FROXP PDAG $Q R \WHHWIQLRAIRQ/RUIXQB/P D UMM QU LFDQAP D) HP HQAARXUAHY HAWHUGAUIQ) WHWIQRNR) SKDHRURQDD
RYRQ) EDIVG-BHEQ ROWHWMP VR WHWIQRIR




&RBRDMEWKRAMUH

: HOUHDQLQAMIDD P OIHG QRO QYHWI LHG FERVHSE HIGLQYHAR HOWRP SO0 \WDWDY HBRAMG\R BHUHI XOAMS D/ DEXMGHN GHYHESP HONFRP SDQ
304 & XQEHMH, QAR HERP SIQ $ AR WH $FW $VD% & ZHOHUTXUWG\RFRP SO Z W FHWEQU-IXDRY WIXUP HONV
) RUQWEGFH Z HIHHDW KDHWRIQMMDABDNY R RANRBIDAFVIO? TXOM\ L) DAV LFXAQ) HRXUMEVR SUYDMS 6 RSHIDICY
FRP SOQHY FDK FDK HIXLYDDON 8 6 JRYHIP HOWHRXUMIEY DG KLIK TXOMW GHENQYHAR HOMKDAP DMHLORH\ HIURUBW $ VD% & ZH
P XVWIOR P OQEQDFRYHDIHUDAR R \RECDAMME\REDHIRMAXUMEY Z KIFK LFOGHDTR RXUERIRZ LQIV LGFOGQ) TFRXHGLQMBWED CEG!
H A-BWRUG-EHQMUVIXDDQAM-GE \WHEP DIYAMQHNS GP LQVADIRD \WHS6%$ ™ DUG0Q SUHHWGWRANZ HP D IMKHLIQWHI XM R DABDIW
\KEVHTXHQAR HIFK ERURZ 1Q) RUMMOGFHR VIR WX &HYIOR RXUZ KRD RZ GHG\KEMADUHY DUHOEHQHGWR RSHIDMDV\P 0D
EXMQHW QMY HONRP SIQHY HIFK DD°6%&°  XQEHMHDAKRIW R \WHBYE 7 KURKIK 6% & CFHQHG YHLEBYZ HP D CFFHWFCSMIO URP \KH
696 GEHOMMSIRIUP 6XBMAMRAP MGH F-BIRYY % &VOHQRAIHHID CEGIR IMKHDIGVHIFRP P ROWREN DADSUFHSHMDHEHBZ 1$9
SHMKOH : HP D KRZ HYHUVHTRXUFRP P RQWRAN RUZ DUDQNV RONRQ/RURKHUULI KWV CFTXLUHVKAK FRP P RQWRFN DADSUFHEHBZ \WHPXUBON
1$9 SHAKIUHL RXUYVRDLS GHAP LGHARDAXAK VDBV LQWHERMQAMMIVR RAUMBNKREHYDQG LOVRP HFDAHY UL WRANKREHY L(FOGQI D
P DVRLUAY R KR WWRNKREEHY\KDADHGRAD  LIDMG Z W XV CESURYHR KA \VDB! © HER RABXUHQ® KDYHWHDAKRU] DIRQI URP RAUMBRNKRTHY
VR LWKHFRP P RQWRAN DADSUFHEHBZ \RH\WHD PXAUMOAL $9° SHUMKDUH DG \WHUHLY QR I XOLIQMHWDIZ HZ LORBBQVKAK DAKRU] DIRQIRP RXU
RENKREHY LQWKHI XMUH

$ VOIQIQMODD PODIHEY & ZHARQ@ED P DEIHP HMWRUDGRY | HAY EXWOQMDGLRXURRWRXMRP Y | RUDQRSHDMY FRP SO DGO
JRHHGWUIRIK KSHYIMRQE RAUMRDSG 6RP HR \WRHFRIWLGFOGHUHFUANY) DOGP DUNAMY H SHOWMYDVZ HOD/AKHFRIWDARADMGZ WK
HP SR LQ) P DI HP HQMOQYHWR HOADQG SRWRIR P D HP HYBUR HURDY DG\WKQRR\ OGP LOMADAYHDQG RMHAKSSRVEHIRQGD, Q
FROQHARQZ L\ RUBHFOONY  EUDQAQ) DOGP DM HIRW ZHP D P RY REHAMQIV P DNHFKDUMEG FRQUEX\NRQ/LQDP RXQVZ HEHIHYH
REHLP P DMIDCOGWDIR RV FHG \WRADQGLQWHDIJUIDMIQDQ \ HIU: HEHIHYHWDNP 0Q R WHHFRQUEXMRQYKHS XVUIVHRXU
SUR LBILQWHFRP P XQU¥Y DG EHH WXVIQ DMWY QG UARIQQ) \BBOADQGLOYHAR HWRSSRMQMAY/

* HKDYHHBRMG\R EHW-DAG DQG KDYH YO0 HG DUGLOMIG\R FROMMH\R TXON\ D000 D/DUHI XML HWRP S 35,8 XQE-UWH
, QMEDOE HHQHERAHR DVCP HIGG \WH3&RAH  $VD5,& Z HIHHIDWM Z LORNEHEMAARS 6 |HEHDOGRP HVI] ROWHSRWROR
RXULQYHIR HWVRP SO0\ CEGILGFRP HOQGGHVCBANDIOQ LH QMDD HGEQ WP FOBABDIDQVIQH AHWR GHABDT HG\KRWALP FDSMID
I/ Z HAWEXM RUDHGHP HE\R GMMEXM D/AYIGHIE/IRUS 6 |HHIOGRRP HVE SXUBRAARRFNKRTHY Z W UAGHRAR WD CEG
\HU: HZI@EHVEMAARD  (ROGAIERIS 6 |HEHIDH AVHWY RQAHIBIQXQEMUEXWGLGRRP HOQGIOQ/XQBWZ HP DNHGMUMEXIR)Y
WHDAGD/AYIGHIB/IRUS 6 |HEHDOGRP HE SXSRM/IQDWP HD P DQHME RAUMBRNKREHYIQUASHAWR HIFK FOBQEU HIULQ DFFREFH

Z W FHIBQUATXULP HOVCSSTFCEGIRS, &V 6HH3 & HIEQS QUMG6\BIMY) HEHID0 GFRP H70 &RMGHDIRY/ | RUDGAWRIIQ RP DIR)

$ GAMRIDW Z HKDHRMEDKHEZ KR RZ GHG\KEMADUH/AWDAH@RNRQRICDMSIRUS 6 |HEHDON SXSRADOIGP D JHHDMIGRP H\
H SHQH RUBHH IWOG\E DAV OGS ACELOMYD/DUAKOR WHURZ GHIKLS R AHYBIQ SRRTR QAT HOV

,Q ZHIRP H3+ HIFXGV&DEMID DCIHP HWY / & DG+ HIXGVS GYMAY / & DVZ KR RZ QH3' HDY DHAP MG ADELOW \}EMGDUHY : H
Z HHIUDMEQR CRMRQUATH B\ \WHWEH R \KHBEHPXUMI/DQG( [ KOQIH&RP P MWRQ WH36( & \RDIRZ + HIXGVS GYMAY / & \KH3$ GV
6XEMADY " VR U IALDY DU MALHGLQYHXR HADGYV-UXQGHLMH, QYR HYVS GYVHYS PAR DVIP HG-G \WH3$ GIMVHYS PV 7KH
$ GIVHUBXEMGADY SIRMGHIQYHAR HONIGYNRY  DOG UHIDAGVHYLERAR LOYHAR HOWHAFBY 3$ GIMA) XQB7 RZ GGE. RHRUP RMXQUHDAG
WLLG SOV LQYHIRLY 3( [ WLCDOBOMEY 7 KHS GIMAUBXBEMADY VRZ GHGE + HIFXGV&DEAND DIHP HW / & DOGFRIBRMHD KHIEO0G
SUAHQMGZ LW+ HIXGV3DNGHH RBQIV / / & Z KIFK FSOUDMD Z KRD RZ QAKHIHHDOSDNGHIKLS YHUFBVR HIFK R \KHS GYIVHL) XQ@B/
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2 XUO DUNHAZ2 SSRUMQW

: HEHIHYHWDAWRMKQREI\  UHDWGE ARP SDQHY/FRP SHMIQRHR \WHOW RGP RIWEEIGD JURZ 1Q) VFRRYR \WH8 6 HARCRP\ DOGWDN
FROMXHGIURZ W LVAXSSRIMG B RIRQ) LQORYDINRQ DG SHIRWP DFHLP SURYHP HQVIQWRKRBI\  SURGARWVDYZ HODYWHDERSWROR - WHKQRBI\
CRRW YLD DO QGAMMHY LQ UAVSRQHR FRP SHIMYH SUHWXUWY - HEHIHYH\KDADQ DRIRRYH P DUNHARSSRWYQW H LMVI RUDVSHADV | L(DAH
FRP S 1 RRXAVHGSUP DUO RQLOYHWR HQVIQEWKRMUHG' HRWMHIRUGHEWDG HIXWY VHRXUMWVLQWWRKARERI\  UDIMG FRP SDQHY | RWHIRTRZ LQ)
WDRY/

T 7THKERR\ HDMGARP SOQHY/KDYHIHHDD EHOXQEHIHYHGE \WDAUMRDOBAQ) \RXFH

1 8QXVCPGGP DUGH MVIRIBWREMIG HEWIDEAQ) \RWAKGRRI\  UHIDAGFRP SOV GHWR\WHFRP SO LW R HYCODMY UMILQ
\KHHLOQMIY HV DG

T GWENIG HEVEURGENDHEGWAOMHWID EXVIHFRP SBP HIBY \R HIXW | LOAQ) |URP YHOMUHFCSMICD0G SUYDMHTW
IXQB/

THKQRR\ 5 HDAGERP SDQH/DIHE QGHIHYHGE 7WDAURDO HXGHY

: HEHIHYHP DQ YICEGIWAKGRBI\ UHDAWGFRP SDOHVECRNHGE! | LCDADDSRORYKDYHEHHXQEGIWR RBBIQVA | LFHQAURZ W LDGAQY | URP
WIEWRDOBEHY LGFOQQ) | LOGADOHYLRHY/FRP SDQH/AKAK DvFRP P HIADCEDONY QG LODGFHARP SDQHY 7 UDAMRDOBIGHY KDYHARQIHG\R
FRORTCEDM DG KDYHDERSWE DP RUHUMN DYHYHOSSURFK VR GQEQ) 0 RUALP SRAEQ® Z HEHIHYHWIE\RDOBOGH Y DUHWSLIFDD XTEGIR
XQEHZ UAM\KHUMN DXRADAG Z W WKHHFRP SDQH/H I HRAYHD

7KHXQTXHFDK | 67 FKOIRMIMIFVR P DY \WRKQRBI\  UHIAG FRP SDQH/WSLFID LGFOGHMWI QU LFDQABMIUK DG GHYHESP QW SHOGWMUY
DOGKLIK SURMRNG UHYHKHJ URZ A RXVR WP DNQ) \MAK FRP SDQHVAL | LEXOWR HYDODMI URP. DFUHAVEHYISHRAYH |, QDEAMRY \WHEDDIFHWKHV
R WHHARP SDQH/R WRLGFOGHDAVELIRSRMRIDMY MUHIP RXQAR [QMIBRMIOSURSH WY DAHIV Z KIFK FOREHGL | LFXOWR YDOH ) LD WH\SHHS
R LQERYDIRQIQWKQRE\ DG UDBLG\KU WIQFRQKP HIGHP DQG OGP DUNHNKDUHDEGVR\KHAL | LEXEV LOHYDODMY WAKGRR)\ DM FRP SOQHY
| RULQYHAR HOVY

7 DEWRDOBEHY IHHDD GRGRKDYHI Bf LEGISIRGFVR | HIQIVKDAP HAKHGHE/R WAKQRBU\ UHDMGFRP SDQHY 7 KHILCDGAQ) SIRGENV
RIHAGE \WDAUMRDOBEHY WSO P SRHRQERURZ HYP 0 UMMRRYHFRYHIDQNV DG FRIAWRYY LFOGQ) @P MY FDK RANMRZ VDG
UTXLICY DMIQU LFOQAE-ERIRY UHIDNRQKLS \R | CHOMBMUS.G ANEDIRY

8 QXQUMBG' HP DQGIRUBWKRMUHG' HEW LODGAQ) \R7HKQRBV\ 5 HIDAGERP SDQUHY

3UYDMG-EWCSMIOQWHIRP R 6\WRMMG' HEWLCDGAQ) |URP \SHALDOV | LQDQFHFRP SOQHYFRQIHVAR EHDQLP SRUBQAVRXUFHR 1XQAQ) IRJ
WKQRE\ UHIDAGFRP SOQHY :  HEHIHYHWDAKHGYHOR GHP DG RUBWKRMUG HEWLCDGALQY VDI XQRIRQR WHENHCR DQCOYHXUHHTXW
LR HOAZRRWY

: HEHIHYHWD/G-P DG RUBWKRMUG' HEWLQDGALQY | RUYHQXUHFCSAIOEDANG WRKQREI\ UHDMAGFRP SOQHYFRQMMHR EHXQEHIHYHS 7KH
YHOMUHFOSMICP DNANVRWHWAKGRBI\  UHDMWG FRP SDQHVLQZ KIFK Z HLQYHWKDVEHHQDRIYH ;- HEHIHYHWLVLY DORSSRUMGHWP H\R EHORIYHLO
WHKRMH-GGREQ P DNVRAMAKQREI\ UHDAGFRP SIQHY

BUKRMUHE' HEVB URGXANV&RP SBP HIN TXLW) LODGAQI | LRP 9HDMUH& DEMICDOG3 UYDWM( TXLV) XQB/

© HEHIHYHWDAMKQRBI\  UHIWG FRP SDQHY DG WHUI LQDGADOSRORY Z LOFRMXHWR YLHZ. 6VKRMUHG' HEWHRXUMYAY DY DQ DMERRYHVRXUAH
R FCBMICEHFDXAHIMDKI P HQMWHFCBMIOSIRYLGHG R, YHQMUHFCSABCDOG
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SUYDMHDAW | XQB/Z LKRAWXIHUGOMRY : HEHIHHWDARUSMKRMUG' HENBURGEN SURYLGHDFFHWAR JURZ \K FDBMIDADARKHZ MHP D RID
EHD/DOEGIMURKIK LGRS HQBCLQYHXT HOVE, H I HIXWY LOMKRLY $ VNKAK. Z HSURYGH SRWWRIR FRP SDQHY DG WHUI LGDGADOSRORY

Z 1\W CQRSSRUMQW \R G YHMI\ \WHUFCSMIDRXUAHVZ KIGBIP LQP 1] 1) GOMRY * HIHIDED Z HEHIHYHP D) WAKGRE\ UG FRP SOQHVDADD
WHH/R GHYHBSP QML HADSRWROR \WHUFCSABOR EHG-EWQ DO DIWP SVWR CFKUHYHD KL KHUYDODIRQWURXIK LQMIDDI URZ W, QDEAMR)
EHFDAHI LCDQALODSRQRUECANHG FRP SDQHYKDYHUHTFKHE DP RUHP DMUHWII HSUR MR UTAQ) DATXAW HYHAZ HEHIHYHRXULQYHAR HOV
FRX@S SURYLGH\WH G-EWCBMIOGH-G-GWR I URZ. RUGHFBAMI HGAUQY WHH \WIGHGE SHURG\RP HIP HYUTXLUHG SURWR NG HYHQV

2 XUYXMOHN 6 WDWD\

2 XUMRDAD\ W CFKLHYH RXULQYHXRY HFOARBMRRYHLOFOGHY WHI RTZ LQ) NH HBP HOV

/ FHDIHWH( [ SHIHOPHDOG, QoA 5 HIMRQKLSVR 2 XUO DQDIHP HIWTHIP DQG, QVAKR HVB UR HAMRQDY

© HKDYHEHHQLQYHAMDY LQ YHMUHFCSABOECANHG DG LOAMANR COECANHG FRP SOQHVIRURYHY. \ HOW 2 XULQYHWR HYBUR BMRIDY DHOGE
LQAVGOYZ W H \MMYHH SHIHZFHDY YHOXUHFOSMIDMA FRP P HIADOBLGHY DOGRIWICDRYR 6WWKRXUHG' HEWDQGHIXAW LOYHAR HOVLOQ
WRKQRR\ UHIAGFRP SDQHY , QOGEAWR) RAUMP P HP EHYKDYHRUICDAGEWKRMBG' HEMHIRUG-EWDQGEHIXW LOYHWR HOVIQRYHU
WRKGRR\  UHIDAGFRP SDQHY WSO P RUWDD BQRQIQFRP P W HOVI URP LRFBRQ\RO DK DQGKDYHGYHBSHGD
HERNR QMY FRQERNZ W LQYHARLY DG RAHUSOUA SDONVZ W Q\KH YHOXUHFCSABCDQG SWYDMHNXW FRP P XQAWY 0 HP EHWR RXU

P DCDIHP HQARCP DR KDYHRSH.DMRO UADUAK DQG GHYHBSP HNDQG | LQDGRHH SHUHIFHZ W WAKGRBI\ UHDAMGFRP SOV ) XUWHIP R Z H
KDYHHIEEQWKHE FRQEFAVZ W GDAQ) YHMUHFDEMIOD0G SUYDMHNW | XQG\VSRQRY SXETF QG SUYDMARP SIQHY UAHDUAK LOANMIRQY/ DQG
RKHULQGAMY SOMASDQNV Z KIFK Z HEHIHYHZ L@HIEGIXV\R LGN 0UG DMIFWZ HOSRMRHG SIRSHAIYHSRWRIR FRP SOQHY

- HIRRXVRAULQYHXNY CRRYMHY JHHDID LQLQGMUHYIQZ KIFK RULQYHXR HOABUR HAMRIDY KDYHLQYHXR HON SHIHAH : HEHIHYHWDARU

I RAXVRQI LCDCAQ) \WRKCGRB)\  UHDWGFRP SDQHYZ LHITEBIXVR GYHLRIHRXUH  SHIYH LOQWRKRXUQ) SIRSHRARYH LOYHXR HQV VR DVAW\KH YDOH
R ERW BRI LE®! DG LQIRI LEGI DAV \RR HYDOOM\WHEXMHY SURVSHRV DG RSHDY ROIRAMIMIFVR \WRKQRBRI\  UHDMWG FRP SDQHY DGR
IG-QW\ DGR LCDM SR DRCRARYHLOQYHXR HOVZ W WHHWSHR FRP SDQHY

SURMGHEXVRP 1 HG) LQDORQI &RP SBP HOBY \R) LODQADOE SRORM&DSMIO

: HRIHJDBWROGUDQIHR LYW HQAXKRMUHY DG SRWAWH  SHINHDQGH SHIHFHWRH T HARHD WAKRMUH DG SWRHLOQYHXR HQIVLQWRKQREI\
UHDMGFRP SDHY 8 QINHP DR R RAUFRP SHIYRLY\KDARQD LOYHWAQFRP SDQH\KDNIVDVEHALLE VAR LOQYRWR HAEDUP HMY Z HKDYHWH

| ®f LEDN R WIKRMUH RAULQYHXR HOVVR \MVIH SDMEXOUCHHEVR RAUSRWRIR FRP SDQHY : HRITHURXMRP 1] HG 1 LQDEAR.Q) VROMRQVUDQILQY | URP
VHIRUG-BEMFOQAQ) BHBZ  LQYHIR HQAI UDGHGHEWOQWIKP HOV DORNGRZ QDvE MONERQBY  WRHIXWY FESMED Z WK DI REXVRQB\WKRMUHG' HEW

* HXVHRXUUHIMRQKLSVLOWH I LDGADDSRORUFRP P XQUY VR R LCDMLQYHAR HONRSSRIMQMAY 94-FDXVH YHOMUH FOSMICDGG SUYDMHTXAW | XQB/
WSLFDD LQYHANRB LOWHHDW VHRXUMEVR WHUSRIWRIR FRP SOQHY Z HEHIHYHWDARXUG-ENQYHWY HONZ LOEH YL H5 DV DQ DMERRYHOG
FRP SIP HQBLY \RXUFHR FCBABDERKE\ \WHSRIWRIR FRP SO0 OQGE WHSRWRIR FRP S0 VI LQDCADDSRQRU , QUEAWRY Z HEHIHYHWDV
POQ YHYMUHFCSABCDOG SUYDMHTXW [ XQGVERQR Y HIFRXUD HWWHUSRIWNRIR FRP SOQHAR XVHG-EWLGDAQ) | RUDSRMROR WHUFDSMIDGHHBY
DVDP HIQVR SRMMID HIDGRQ) HIXW WMDY P LGP 1] LQ) HIXW GOMRQDQGLIGRBDICQ) YOOXDNRQ/ SURME D\KEVHTNXHWENXW | LCDGAQ)
URXQGRUDQITXL.GW HYHQV




, QYHIDVE DURXVEMWH/R ' HYHBSP HOWV

: HSIRVIGHJIURZ W FCBMUOR \WAKQREB)\  UHDWG FRP SDQHY/DADDWH/R - GIYHBRSP HQMFXGQQ) VHBRNEXETFD WM FRP SDQHY DG VHBFW
\SHADORSSRWQW GZ HJP LG3B1 P DINANARP SDQH/AKDABHTIXUH DEAWRCDOAES MUOAR | XQG OFTXAMMRY/ UHFDSIMET) DANRQY DG UH LCDRQIVDG
HABEQKHG WRIHARP SDQHY © HEHIHYHWDAKLY SURYLGV XV Z W DERDGHUDQIHR- SRMMDAQYHIR HIARSSRIQWY \KDD \WRVH DYDLOE® R
PDQ R RXURRP SHIYRY Z KRIHHDD | R-XVWWHULQYHWY HQVRQ D SDMPXQUMBI HLQDARP SBQ IV GYHERSP HOASAHDAMHR \WHI G LEGI WRKRMUH
R RXULQYHXR HQWV DG WHH WMYHH SHIHFHR RULQYHIR HOABUR RMRIDY Z HEHIHYHZ HOUHZ HOSRVMRCHG\R \VENHDGYDRQEIHR \WHH
LQYHXR HOARSSRIWQWWY DADODWW HVR- SUIRGHRAYH SRWNRIR FRP SDQBEGYHBSP HQV

0 MIDWM5 MNR 3UCASDO RWDQGYX@GD3RINRIRR ( TXW 5 HDWG 6 HEXUMH

© HH SHRAKDARXULQYHI HOWKDYH\KH SRAMMDOR SURGFEH DMERLYHUMN DOV BIMOQAKURXIK FXUHIAGFRP H LOWHIRP R LQMIANDQG!HH
LGFRP H DV/Z HODVFLSMICESSUHALDINRI URP Z DUBQATG HIXUWW VHRXUMEY : HEHIHYHWDIAZ HFDQP MJ DMWHUMIR. GWRQRXUG-EWQYHAR HOV
WURKIK \WHFRP ELCDIRQR GROQSUGHR.SDOIP R WY DINRQ O WUDQLQWIOQMIAMRID SHIRG FDK LQMMMNED P HWV UHDMYHD KRWP DMXUMY
WSLFDID EHEHD P RQKY VHRXUMY LOMMWVIQWHDMVR RAUSRINRIR FRP SOQHY DQG RQVHBRAYHY HONRYHIQNUTTXUQ)
SIRGHRYHSRWRIR FRP SOQH/AR KDYHFHWEQDP RXQVR  DYDLOEGIFDK DAKHWP HR RAULQYHAR HAIGEWH FRQMXHG\XSSRIWURP DYHDMUAH
FOBABCRUSUYDMHDAW 1 LUP - $ GRRXIK Z HIHHIDE GRRAMIDIHIQWI QI LFDQKHEILQ) WIQRARQY Z HP D XM HIQWAKP HOMKAK DVIRZ DG
FREFW FXUHEF RONRY/ DG LQMMANDAM\Z DBV FOBV FRIDLY DG | GRYMRVHHN R KHE H DI DQMWORMINRY LQWKH UHDMYH YDOH/R RXU
SRUNRIR SRUMRQV| URP FKDQIHYLQPXUMR H KO HUDM/DQGP DNHAQAUMNDM/

0 RURYHUD/QRAMGCERYH RXUGHEWQYHIR HIWLQ YHIMUH FOSMIDEDNHG DG LOMBANRDOEDANHG FRP SOQHYDUHI HIHIDD KRG Z W HTXW
HXOGR-P HOVHDXUA 7 KHVHHIKDGRHP HOWVHDMUAWSLADED DHUFHYHGLIQWHIRWP R Z DWIQN HIDAW VHRXUME/ RURKHURDWY | HDMBAKFK D/
WH UL VAR FROAMWWRXUGHEVWRULQYH NI FRQGHANRQ Z LW | XAXMUHHTXAW | LCDGALQ) URXQB/ 7 KEVHHNXW HKDR-P HQVDUHFRQUGH MG RIJLDOMAH
AVRXQN 32, \RRXUGDQY DG IHGMI GHEWR SURVGHXVZ W DQRSSRMQWY | RUSRMMDOFCEMICCSSUHADIRY ©  DUDQNUHFHYHG DUHWSLFDD
LP P HADMD H HAMEBIXSRQIMKXOFHDGIHHID Z LU DOH HAMEGH RAKHOWHUR | LYHVRWO\ HIW/DAMUMAOGFHRAKUHR | LYH\ HOLY
D\MUFRP SBIRQR \WAK SRIWRIR FRP SO0 IVIQMICB}XETF R HIQY 7 KHH HIRVHSUWRHYI RAKHZ DUDQNV YDUHYI URP QRP LDCH HIAVHSUFHAR

H HAVHSUFH/ARDATUHDARUDERYHWHPXUHOVELUP DUNAAYDOHR \RHHTXWY [ RUZ KK Z HUFHYHZ DUDQWV : HP D \KRMUHZ DWIQNDQGRMH
HIXUV LR HOMVR SURVLGHP LGRUMY WKW SURYIMRQVRU RQDYHY VHBRAEDY SXWIIKWXSROWHRFRXUWHFHR AHMBQHHON © HIHHIDD
L HADVRISCDGOXOT HGWIMG LFOGQ) QMMM HY/DOG YDOHR Z DUIQNVOGRMUHIXAW QMR FOV R W IRURUGEW
LOMAR HON - HEHIHYHWHHHTDXUW LOMIMAVZ LGRS DMKHSRMMD0 RUP HIQQI XORQ WP FOBMI0) DQ/LQFRQGHRANROZ W \KHI XUMUHATGW
HYHQVR \MHHWAKGRRI\  UHIDAGFRP SDQHY

YHHIWLRP 2 XU( 11 LAHQAR LIDQ DINRCDCEWKRMUH

: HEHIHYHWDAKH SHEAXNDODMHR- RAUFRRSRIDMWIKRXMUHHIEGY XMREHDEQ WP SDIGHJ RURXUSRWRIR FRP SDQHYIQFRQADX VR
\WDAVRDAQYHIR HOVXQBY Z KIFK WSIFDD KDYHDIP MGAH , QDBAWRQ BHAXVHR RUDFAHW\WR\WH SXEQF HIXAWY P DINHV Z HEHIHYHWDAZ H
PD BHHIWUWRP DGZ HJFRWR FESMUOKDQ\KDADYDMEGIVR SUYDMLOQYHWRY HQNVXQDB/ @ HOHQRAKENRAR UHTXUHP HOWVAR UM QLOYHIMG
FOSABDMR LQYHXRLY QRUGR Z HKDYHDI LQMWMLQYHWY HQAKRU] RQ & DEMUOSURYLGH Y/ \KDWDUH \EMPWR XK TP LMBNRQY DHR WRUANUWHG\RVHHN D
QAW HYHAP RIHTXEND \KDQWH RKHZ WHP LIKWZ KIFK FOQUAXONQ DEZ HURYH DM OQ RQ DR LOQYHIR HQWV
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5 HHQW HYHBSP HOV

) RAUK$ P HIGP HOAR/ RDQDQG6HRAUWS JUHHP HOW

2Q-XH +HIX®V) XQaQ) ,9 / / & D' HIY DWHAP MGACEAOW ARP SIQ) DOGD\SHADCBXSRHZ KRD RZ GGKEMADY R WH
SRPSI) 3+),97 HOMIGLQRWH) RAUNS P HIGP HOWR/ RIQDQGEHRXUMNS JUHP HOMKHS0 8) * ) RAWS P HIGP HOV  Z MK \RHGQEHY SO
WHHR DJG0 8) * %ON / \@ DvDIHQADNRQABIG DUDQIHJ\Z QI OCHGUEUDG\RBIERR\XQEHU Z KIFK CP HIB/\KH/ RIQDQG6HRXUMN

$ JUHP HOAMGDAGDVR ) HEUTW DVIP HIG-GE \WH) LW P HIGP HOAR/ ROQOGG6HXUMW'S JUHP HOMGDMGDVR -XQH D/
I XUKHUDP HOG-GE \WHEHRQGS P HIGP HOWR/ ROQOGG6HRXUWS JUHP HWEDMGDVR -XQH DOGDVIXUKHUIP HB-GE \WH7 KULG
$ P HIBP HQAR/ RDQDOG6HXUNWS JUHP HOVGDMGDVR - DAY WH0 8) * / ROQ$ JUHP HQVDQG D/IP HIG-GE \WHO 8) * ) RXUK

$ P HIP HOMKHE0 8) * $PHIGG/ RIQ$ JUHP HQVDQGFRMARHD \WH0 8)* %OQN) LW ZLK+),9 DVERWRZ HJWHOQEYI WP WP H
VRUP HSOW \WHHRDOQG0 8) * %N / \@ DVDIHQV

7KHO 8)* ) RS P HIEP HOAP HIG/FHMEQSIRVIMRVR \WHO 8) * / RDQ$ JUHP HOAR [P RY RKHMAQIV L XSu] HWHI CFLOW | URP
P LAIRQWR PLORY L SURMGHWDNERURZ LQIVXQEHMHO 8) * $ P HIGHS/ RQ$ JUHP HONFFUKHLOMMMDAD UDMSHUDQD® HIXOD
WR7HP 62) 5 |RAMHIQMMVEHIRGSIRIGHGI RUQWHO 8) * $ P HIBG/ RI$ JUHP HYBOWD62 ) 5 P DUIQUIQILQ) 1R SHIDD® \R
SHUDIP G-8HIEQ) ROWHDYHDIHXHGAHIP RXQUGHAHDEIHIRAKFK SHIRG LLL P RAIN WHXQOHG ! HHIP RAQMSRMROR WHXQMHG
QHI HHFOBXOIRY \R DUIJHR R G-8-EQ ROWHDYHDIHXHG QHIP RQGHAHOEIHIRAKFK SHIRG LY H WOG\WHP DXUM
R WHUYROLQ) FMGWIRON XQEHMHO 8) * / RIQ$ JUHP HIWR-XCH XQBWNRRGHMWLP LODMGLQDFFR EDGFHZ W VWP V OOG
Y PRAI WHP LQP XP \BQILEGIQHAZ R FRYHDQAR DQLP RXQAKDAVLQH FHWR

7 KHERHEAFUISIRQLYRID DVXP P OV R \WHP DMIDCSURYMRQ/R WHO 8) * ) RS P HIEP HONDQGLY XN LHGLOIWHOMHIV R, U HIHFH\R
WHO 8) * ) RAWS P HIGP HWDFRS. R Z KIFK Z L@EHI LBGZ W WH&RP SO0 W4 XOUM® 5HERWRD) RP 4 |RMHSHIRGHGG-XCH

* HHDQ QRP DARQ

2 XUSUCFASTCH HRAWHR | LFH/DUHEFDAG DN 1 R 966\UHHAG XM 6000 DAR &DIRGD DOGRAUMBEKRHQ® BHLY
: HOORKDYHRILFVIQYRIRQ 0 $ 1HZ <RN 1< ' HYHJ&2 : HASRWE7 &KIFDJR ,/ 600 IR &$ DG/ RIGRQ 8 QWG
. 1QGP

$ YOLOE®!, QRLP DARQ

© HILBIZ WM RUI UMK RWHG (& SHIRAF DG PXAUHABERW SUR | \NBMP HONDQG RKHULQ RUP DIRQP HAMY WHLQ RUP DARDOUTXUP HOVR
WHGHPXUMEV( [ FKDQIHS AR DVLP HIG-G \WH3 ([ FKOQIHS AW HP DQEIQDZ HAMWRQWH, QMOHNMZ Z Z KGEFRP : HP DNH
DOEGIRQRXUZ HAVIW [WHR AOUH RUSIR \ WBAP HOV $ QOG5 FBRWRD) RP . 4 XDW® SHERWRQ)RP 4 &XUHYB HBRWRD
YRP . D0 [P HIP HONMRWRHU-ERWOIGRM-USXETFD | LGGLQ RIP DARQDYDOEGIDARRQD/UDRIED SUTRNEGID\WIZ HHBRARQIFID
I LIXAK P DAUIDCY WK RUIXUMK VWR \WHB( & , QDBIAWRY WH6( & P DQEQ/OD, QMOHAZ VMM DAZ Z Z M JRY WDNFRQIEQ/UERW SR \
DOGLQ RIP DARQWEM HONV DOGRAHIQ RP DIRQUIDAEQ) MKHY LFOAQ) XV Z KR LBIGRAXP HOVHBRURQFDED Z MWHE( & 7KH

LQRP DARQROWHZ HEVAMYUH HIHGAR KHIHOL RAMFRERIDAGE. UH HIHFHLQR WY SURGHRMVAXSSBP HONRMHIFFRP SO0 LQJ SIRGHRMY
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7+(2))(5,1*

7KV SIRGHRMVAXSSBP HWVHVIRUK FHIBIQWLP VR \iH 1 RMAKDAZ HOUHRIHIQ) SXOMOQMRWLY SURGHRMAKSSBP HNDGG VKSSBP HOMWH
DFFRP SDQ) LQY SURSHRMV\KDA DABRKHG R WHEDANR WY/ SURVGHRMVAXSSBP HV7 KIVVHRIRQ RAECH/WH\SHALLLE B9 DODQG LDGADOM P VR

WH1 R/ <RX VKRXES U-DG WML VHRRQWRI HMHUZ W WHVFRIRQW®G: . HAUSIWROR 1 RM LOWLYSUIRGHRMVAKSSBP HOADGG\WHP RIHIHH.DO
GHAUSIROR RAUG-EWHRXUMAVLQWHDFFRP SDQ Q) SIRSHRMYXQEHUWHKHDAQ) 2 HAUSIROR 2 XU HEVGHRXUMEY  EHRIHLOMINGY LOWKH

1R

MK
7GR \WHVHXUMAY

, QUIDCE JJU-I DMSUGASDOEP RXQIEHQ) RITHBG
, QUIDOSXEQF R I HIQ) SUFH

, QMHNB DM

<IHBVRO DMWY

7WcH DM

WXH' DM

6\VBMG0 DMUMW' DM

' D &RXQDIY

, QMBWBD P HAEDA| RARHL RRV

5 HIXOUS HRG' DMIRU, QMY
6SHALLHG&XUHA
5ONQI R 1 RAY

+HIX®V&LEMID, (F
1 RWGH

R WHDJJ W0 DMSUCASDOIP RXQAR WH1 R/

-XH
.XQ-|
-XH

@ \HUR WHYH @ PRQAV

(OK-XH DB HHPEU FRPPHAQ' HHPEU | DQLQMMKED P HQV
M| DYRODGRY MW@, WHCSSTELEGILQMAED, P HWZ LCEHP DHROWHQH W
BAMGHVA DIGQROZAWRIOQM M LQDFFXHD/DUAKIR \KFK GHI) H3SD P HQW

(OK-XH DG HHPEU
86 ' RMWY

7 KH1 RAV/Z LOEHRXUXQHRXUHG REQI DARQAKDAIIN VHIRUQUIKWR S P HOAR DOR
RXUH MY DOG I XUUHLQGE-EWEHAM DAY H SO \KERAMS RIMQRU LOWKWR
SD P HQARWHL RV 7 KH1 RAMVZ LOCRAEHIXODQMGE. D) R RXUPXUHOARUI XUMUH
\KEMGEDUH/ 7KH1 RIM/Z QDN SDULSDWK RUHNXOD LQUIKWR SD P HAZ W DTR - RXU
H LM DQG | XMUHCOE QWA AKDADHCRAR \KER BCDMS RUMQRU LGFOAQ) \WH

P LAIRQLODIJ U DMSUCRSDOCP RXQNR XQHPXUHG QRM/GH-XCH
WH3 -XCH <HULRMW/ \WH |QDIJ U DMSUGASICIP RXQIR
XQHXUHGQRAM/GHO DK WHIO DFK  $ 1RM  WH P LAROLQ
DJJUHI DM SUCASICEP RXQR XQHXUWHGQRAM/GHO DK WH30 DK
%1RMW WH P LAIRQLODIJ W DMSUCRSDOP RXQIAR XQHXUG
RWGHGEHBAP BU WHSGHBMPEH)  1RM WH P LAROLQ
DJJ U DM SUCASICEP RXQR XQHPXUHG QR GH- QDY \KHS - DO

1RM  \KH P LERQLODIJ U DMSUGR.SDOIP RXQAR \WH




" HFRP LODIRY

%MW D

2 SIRICE HE-P SIRQ

FROMMEBIXQHXUHG QRM/GHE HBAP BHU WH:  &ROMHMEGILRMW/ DG

WH P LARQLQDIJ B DMSUCASOIIP RXQR XQHXU-GQRM/GH
2 AREHJ WHS 1 RAV DOGWRIHMHUZ WKH-XCH <HUL RAV 0 DK
$IRWODFK  %L1RM/GHMPELU  1RM -0DAY 1 RAWOG

SROMMEBIL RV WH? ([ MM 1 R 7KH1 RAMVZ LOUINH | HAHD \MERBDAG RU
MQRUWRDQ R RUMPUGLQE-BMIHN LFXAQ) XQHXUHGLQE-BAEHAKDAZ HDM
FRUH RWWHH \WOAR \WHYOOHR WHDWHMHPXUQ) VKAK LGG-EWEHW 7 KH1 RMWZ L@
DN WOKFMUDED \KER BCDMG RUMQRU R DTH MY DG XWUHIQG-BMEHY LFOGQQ)
WDCEHSD CEGV LGPXUWHGE, RANKEMADUHY 1 LCDIAQ) YHUFGVRUMP LOU CROWY/

$VR 0 DFK RAURBCFRQRIEDAGLQG-BMIHN DASDUYDOH Z D/CSSUR LP DAMD
BEQRQDIJ U DMSUCASICIP RQNRMIAQ) R Z KIFK D5SIR P DMD
P LOIRQZ DVRAUAURNHXUGLQE-EWEHN DBSK P DMY P LARQZ D/
LOE-BAMIHNVR RAUFRQRICDME\KEMADUH/DQGLSSR LP DAMD P LIRQZ D/RXU
AURXQHXUGLQE-EWEHW

© HZ LOWXHWH1 RMWVIQGHRP LDIRQ/R DOGLQMIUICP XABBVR 1Q
H FHVRHBR

(KO R 7XHA : HEH@ 7KAO@ D) U WDMW@RD@ RQZ KIFK
EDONG LOXMMIRY/IQ1 HZ <RIN&IW RUIQWKAK RM-USOFHR SD P HMW LI DAGE \WH
7OMMH DUHDARRU) HSRUWTNXUGE. @ RUH HAXAWYHR.GHR FGRH

3URARO D RGHP RON SURARWHUP DM @M \KH330U&0D DM ZH
PD UGHP \WH1 RMDARURSIRY LQZ KRBIRULQSOWDAIY \WP HOGGI URP WP HVR WP H
DADWGE-P SWRQSUFH H SWAHGDVDSHAQIIHR SUGRSDOIP RXQAIG URXGE-GWR\NUH
G-AP DOSORYY HDXOORWHJIUDMR

D WH\KP R \WHSUAHQAWDOH/R WHUP DQQ) FKHXGGSD P HOVR
SUCASDODQG LOMMMARHIRO QVFRXQME R WHUHEP SIRQGDM DAXP LQ) \KH
1 RM/P DXMJGROWH3OUSOD DM RQDWP LOGQAEDLY DMPLQID @
\ HOUFRQIMMY R \HYH @ P ROAY DAWH7WDXY 5DMSOV  EDIVSROQN
GW E IQMHWFFX-GWR EVWRAMFOGAQ WHAMR WEP SIR) 06

R WHSUCASDIP RXQAR WH1 RMARBEHUWHIHHP HG

SOV LQHWHUFDH CFRXHG DG XCEOGLOMIMMHIROWR EVRAFOGQ \WH
UEP SIRQEM

2 QRUD\WUWH3DU&DW DM ZHP D WHEHP WH1 R 1QZ KRHIRUQSDWDA WP H
DGIRP WP HVRWP H DADUHGP SWRQ SUFHHTXDOR R WHSUCASITP RXQAR \KH

1 RAWEHQ) UEHP H3 SOV IFRXHG DG XEOGIQMMAMKHIROR EVWRMFOAQ) \WH
UHE-P SIRQE@M
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BIONQY ) XQG

2 [1HAR 3XADHXSRQD&KDYHR &RQMRO
5 HEXUFKDH( YHOV

" HHDORHDG&RYHIQY HHOOHH

)RP R 1RMW

7UMRH 3D 1Q) $ IHNDGEHRXUAN 5 HIWREDU
2 WHJ& RYHIIQN

7KH1 RMWZ LORNBHVEWRMR D) MONQ) 1XQG $ MQNQ) IXQGLYDUHYHIXQG
OFP® XOAGRYHUDSHIRGR WP HI ROWHUANIP HWR GEW

| D&KOQUHR &RQNRTE HEXURKDVH( YHOWRFFXW SURUAR P DXUMY KRTEHYZ L@KDYHWKH
W KWDARHURSIIRD VR UATXULHXVVR BHEXURKDVHI RUFDW \RP HRUDGR \WH1 RM/DAD
WBXUADHSUFHHNOOR R \WHSUCFLSDOIP RXQAR WH1 RAVEHQ BEXUROHS
SOVOFFUHE DG XCEOG LOMMWYR. EXVWRMFOGAQ) WHUBXUKDHE@M

7 KH1 RADUHVVEMAAR GID0CH FDOFHE\ XV Z KIFK P HIQ/KDMKEVMPAR \WH

DI CAMRQR FHUBEQFRIBMRYY LGFOGAQ) EXWRMP MG\R L G-BRUMEY LQWKWVRUWH
EHHIWR WHKREHYR \WH1 RM/DFRP ECDIRQR PR DQGRUS 6 JRYHIP HOWRUS 6
JRYHIP HONIHR QRMVRUERQG/WKDIZ LA HHIDMHIRXIK FDWK W P DNHLQALAW
SUCASIIDNGD) RKHUSD P HOVROWH1 RMRQWHUYDURXY GHEM/DGG 1L GHIYHIY
VRWH7 DAMAHDQRIQROR FRXQHIDY/GAFUEHGKHHOXQEHA' HAUSIROR 1 RM2

6D DAMRQDQG WAKDUH - HHDOGRAH' Z HFORGI DD BHBDHRXHYHYIURP DD

S0 P HOAIGRIMHUREDI DIRQVRQWKH L RAV

7 KH1 R/ CUHVEMAAR FRYHIDQAGH HDOGRHE. XV Z KIFK P HIQ/AKDANVKEMAAR \H

DI CAIROR AHIBEQFRIBURYY LGFOAQ) EXWRMP MMG\R L GHBRUMEY [QWKWVRUWH
EHHIWR WHKRTHYR \WH1 RM/DFRP ECDIRQR PRH DQGRUS 6 JRYHIP HOWRUS 6
JRYHIP HOIHR CQRM/RUERIBAKDAZ LI HHDMHRXIK FDK \R P DNHLQMBMWY
SUCASDOIOQG00 RKHUSD P HQVRQWH RM/ROWHUYDURXY GHEW/OGE L GHIYHIQ)
VRWH7 DAAHDDRIQROR FRXQHIDVGHAUEHGKHHOXQEH HAUSIROR 1 RM2

6D DAMRQDYG' WAKDUH ' HHDOGRH' Z HZ L@EHWHBDHGIURP \RP HR \KHUAMARYH
FRYHIQNVIQWHLOQG-MH

7KH1 RAVZ LOEHUW-SUMQMGE JEEDOHRXUMA/\KDZ LOEHG-BRMG DG UIMMIGLO
WHEPHR ' 7& RUWGRP LGHH ( [ AH-BNQQTP LG AP WIRHY \ RX Z LOGRABFHYH
FHWLFDM/I RAKH1 R/ %-CH LADOQMBMVIOWH1 RMVZ LOEHU-SUAHOMEWURXIK

ERRN HQW CFFRXQIVR! | LCDGADOIQWMMNRQY/ DAY RQEFKDD R BHH LADORZ GHYDVGLHFW
DOGLQAUHVEDWASTIONLY' 7& ,QMIRYP D HBRAMR KRTSLOMIAVIQWH1 RMAKURKIK
HWHJ 7& L \WH DHDSDMASTOAVRUQAUR® WURKIK RUIDQ] DNRQY/Z KLFK D
SOWASIONIY' 7&

8 6 YDN7UWERP SO 1 DARIICS WRADIRY

, QEAWROW \WHRAHUFRYHIDQNGAFUE-GXQGHF' HAUSIROR 1 RMZ  &RYHIQV \KH
| RIZ LQ FRYHIDQM\KDQLSS® \R\WH1 RAV

% : HDJWHWDWROWHSHIRGR WP HOAUCQ Z KIFK WH1 RM/DHRANMBEQ) ZH
Z LORMRDM Z KHMHRUIRZ HOHEMAMR 6HARD D $ R \WH

$PVPRAIGE 6HANRY DR WH  $RAVRIID WKFFHWRUSURIMRYY
JIMQ) HIFFARDY H HP SAYHUHIH JUQMS\RXVE, \KH6( &
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( YHOWR ' HDX@V

1 R( WMMEQKHG7WDAEQ) 0 DINHWV

* (EDOR.GOLIGFHDG6HABP HYBURRHEUWA/

) XOKH, WO

8 \HR 3B/

% ,| DAIQ WP H Z HDHQRAVEMAMRWHUBRYY BIXUWP HOVR 6HAIRY/  RU
G R WH( [ FOQHS PRI LGIDD SHIRAF BBRWZ WW\KHGE( & Z HDIWHWR

XK R KRTHYR \WH1 RAMYOGGWH7 UMMH | RAWHSHIRGR WP HGUK) Z KIFK
\WH1 RMDHRAMBAQ)  RXUDKGEME DOQXOCFRQRIEDMS | LQOGADOXDAP HOV
ZIMQ @ VR RXUIMDD HUHG DG XDXAWGLOMIP FRQRICDMSI LCDRDO
VDA HOV ZWMQ QD VR RXUINVFDOTXOWWUHIG RAHKDQRXU RO | VDD
TXOWU $ @XFK | LDGRDOWBAP HQVZ L@EHSIE0G LQDUP DAUDORSHFW 1Q
CFFRUEDGAHZ 1\ CESOFCEGIS QMG 6\BIMY JHIHITD CFA-BAMG CFFRXQI) SUCASBY
3+ $$3  D/OBSIFED

| DOHHOAR GH DXOVDYGHAUEHGKHHOXQEHR' HAUSIROR 1 RM  RQWH1 R
RAPXY \WHSUASDCIP RXQAR WH1 R/ SOV DARXHG DOG XCGEOGIQMBWP D EH
GFOUGLP P HADMY GHDQGSD! CEG! \KEWMRMR FROBMRO/ANFWRW LOWHIQEHIMUH

7 KHVHDARP DIFDID BHRP HGH DG SD CEGIQWHADHR FHMIQWSH/R EDQNXSE RU

LQROHRA HHIVIQRYQI XV

7KH1 RAVOHDQE IMKHR VHRXUMEVZ LW QR BAMEQKHGWEIEQ) P DUINANT KH1 RM/Z LD
RAEHOMWGRO HHXUMAYH FKIQHRUDRMERODD DARP DAMG G-DBUDRBIRY
WAP $ GRRXIK FHUBOQR \WHXQGHZ UMY KDYHLQ RP HGXVWDAKH LOMIG\RP DNHD
P DUNHAQWWH1 RM/ DVSHP WHGE. DESIFCEGIQY VDG UHIXMIRY \WH  DUHQRAREQIDAMG
WRGR\ROIGP D GVFRQMMHD) \XFK P OUNAAP DNGQ) CRIVMYDAIQ WP HZ KRR
6HH8 QEHZ UMY &RYTAVR QMW $ FRAQIO Z HFDRADAXUA\ R\KDDATXG
P DUNAVRUWH1 RMVZ L@GYHBS RUBHP DQBIGHS

, QMIMVIOWH1 RM/Z LGADCHIQ' 7&IV6IPH' D ) XQB/6HWBP HY6\ IP  DQG00Q
SHIP WWGVHFRQEDY P DNHMBECQ) CRAMW LOVKFK 1 RM/Z LED\KHH RUH BHUTXUGE

" 7& \REH\HABGLOQLP P HADMD DYDOEG! XQG/ 1 RHR WHLMKHU \HVIAHRUKH

SD QY DIHQAZ LAKDYHDQ UASRMELON | RAMHSHIRIP DOFHE * 7 & RUWSOMASIQVRU
LQAUHFVEDMASOIOVR WHUUASHRRYHREQ DIRQY XQGHMH UGV DG SRRHWY
JRMHAQ) \WHURSHDIRY/

: HKDYH\WH CELOW \RX LWXH DB WRDOG-EVVHRXUMAY XQEHMMH LQGHQMUHZ LW WP V
QUHHWERP \WH1 Ri/DQG Z MKRAVWHFROHR WHKRGHYWHHR W UHRSHOWH
1 RV DG IXHDGAWRDOL RV

© HHP DMWDAKHQHABURAHHE/Z HUFHYHI URP \WH\DBIR WH1 RWIQWMVR | HIQ) Z 1aD
EHCBSR P DAD P LARQDNMIGHSAMY \WHXQEHZ UMY AVFRXQIR

DSSK IPDMY  PLEIRQSD CEGIR XVOQGHMP DAGRIHIQ) H SHOHVR

DS IPDMY  PLERQSD CEGIR XV HIQMGWRXHWHGHBRHB/R MY
RIHIQ) WRUHED RAMBIEQ) VHRXUHGLQBHB M XQE-URXUI LADGAQ) DUDQIHP HW

6




&RITENVR , QMBI

* RHHOQ / ¥

S&HVIOR \WHXQEHZ UMMYRARHUD | LCDM/DHGQEHYIQRXUS BHEVY CROMNVZ KIEK Z H
PD USD XMQ WHQBRAHG/R WVRITHIQ) 6HH28 \HR 3URRHB/ OG
38 (GHZ UMY &RJTAVR , QMY &RITEWR , QMIMNV QWY SIRSHRM/AKSSBP HW
, QUKFK HYHOAMWY/ SRUEBGIKDARHRUP RIHR WHXQEHZ UMY RAWHUD  LIDM/FRXGS
WFHYH  RUPRMR WHQBRHO/R \MVR IHIQ) OGG WHH R KDHDFRQ QAR
LQMIIXQEL) ,15$ 5XB! $ FFRAEQIO \MVRIHIQ LVEHQ) P DEHIQFRP SIDgFH
ZIW),15$ 5XB  DOGQRXQEHZ UAMIZ MY DFRJICAWR [QMIMXQEH) ,15% 5XBI
Z1@P DNHVDBVIQWLYR [ HIQY \RDQ GVUHIRTL CFFRXQIZ LIKRXAAKH SURUZ UMKD
CESURYDCR WHPXRP HU 7 KHOBSRIQR HWR D3 TXOM LHGLQE-SHIGHMQEHZ UML) VRV
UINXUGLOFRQGHARQZ LWKKLYR | HIQ) BHFDOHWHQRMYDUHS LR HMWUIGHWDAG D/
AHIQBLO) ,15% 5XB!

7 KH1 R/ DO \WHLQGEHQMHZ LOEHIRYHOHGE\ DG FRQWMKHG L DAFRUEIFHZ W WH
O VR WHE\BMR 1 HZ <RI




)25: $5' /22. ,1* 67$7(0 (176

7 KHP DY AVAXWHG QWKLY SIRSHAMAKSSOP HWDIQG\WHIFFARP SO0 Q) SIRGHRAMY LFOGQ) WHERXP HOQMKDIZ HIGFRSRIDME. UH HIHPHKHIHO
DOGWHHO DOG00  DESTAEG WHHZ UMY SIRGHRMY LFOXAQ) WHGERRP HOMKDAZ HIGFRISRIDME, U HIHFHWHIHO D/Z HODVIQI XMHRIDCDNG

Z UMK EAP HOVE\ P DQJHP HQAR + HIPXGV&DSMID, @F  \WWDADUHI RZ DB GRN.Q) WEIMP HWDUHEDHE RQPXUHAP DD HP HQW SHABMRQARD
LOYRYH\XEWBQMIOUMNY DG XQRHMEQINA Z KUK FRXES FDVHCRXDOLAXOVVR G L HUP DMIDDD |URP WHUAKOVH SHWHGLQ RUP STHGE WHH

IRZ DG GRNQ) WEAP HV ) RZ DG GRNQ) WM HWUHDMUR | XMUHHYHIVRURXUI XUMUHI LODGADOSHIR P OQFH © - HIHHDD LG-OM |RZ DG
GRQ) WBAP HOVE WP LCREBI\ \KFK D/EP D © 3Z 1@ 3\KRX@ *H SHAW 2SO/ 2 DQIASDMY 3 FRXG 3 LQMIB/ 3\BIHA 3 SRRV

3 FRQAP SIM/ 2 EHIHYHY 2 HAWP DAY 3 SUHERW 2 SRMNIO R FROMH RAKHGHIDIYHR \WWHHWLIP VRURKHMP LOUH SUAMRYY , P SRV
DXKP SINRQVLGFOCHRXUCELOW \R RWLCDMGHZ. LOYHWR HQNV CFKIHYHHMIQP DULQY/DOGGYHYR SUR MELOW WHDDMAMY R DEAWRICAEAMD
DOGWHCEON R P DOBIQAHVEIQG-EAR DAHNDIRY , QQIKWR \WHH DG RMHUXGFHIBIQNY \WHIGFOMRQR DSURVMRIRQRUIRZ DUE GR\.Q WEKRP HQWV
LOWKLY/ SURSHRAMY MKRX @S GRAEH UH) DLGHG DV DUHSUAHQEBINRQE, XVWDARXUSTIY RUREMPRYHY Z LAEHIFKIHYHG 7 KHIRZ DG GRNG) \WBMP HON
LFOGGRUGRERDAGE. U HHFHLOWLY SLRSHRMYAKSSBP HOMKHIFFRP SO0 Q) SIRSHRAMY DOGLOOD 1 WHZ UMY SIRSHRAMYUHDAGR WH
RIHIQ R \WH1 RAVIQRYHUMYDQGXGFHIBQMY LFOGQ) WIMP HOVDAR

RXUPXUHONDGG | X\MUHP DI HP HWARKFMUH

RXUIXMUHRSHIDIY WXV

RAUBXMCHNSIREHAWDGWHSIRGHRVR  RAUSIRSHRARYHSRWRIR FRP SOQHY

WHLP SRR LOYHXR HOMWKDAZ HH SHAAR P DNH

RXULGQ RUP COUHIDNRQKLSVZ LW \KLLG SOV LGFOGQY LQWKH YHOMUH FCBABCLQBANY

WHH SHRMEP DINHAVRUYHMUH FOSMBO.QYHAR HOV DG RXUDGGUAACEGIP DUNHA

WHG-BHIGHIFHR RXUN XMW RQWHIHHDOHFRGRP . DG WP STRARQWHLQGAMMEVLQZ KIFK Z HLQHIW

RXUDELOM \R CFFHW GHEWP DUNHVOQG HIXAW P DUV

\WHRFPXUHFHDQGLP STRAR P CRUR HFRGRP LF GYHBSP HQV | RUH TP SB! JEEDOSOEP LEV QDMIOGVDIMMY \MURIMP  LQMIDIRTO
FRQ QRVOGGZ DU ROXVOGRXUSRWRIR FRP SIQH/

WHCEON R RUSRINRIR FRP SDQH/AR DFKIHYH\KHURBMRRYHY
RXUH SHRMS I LQDCRQIV DG LQAMMT HOV
RAUHIXDRY WKRMHDQGWE WMV DYD5 , &

H + + +H+ +H+ +H+ +H +H

H =+ +H +H

RXUCELOV \R RSHIDMD/D% & DG RAUNKEMADUHA CELON \R RSHIDMD/6% &V
WHLP STAVWR LG RIP DARQWKGREI\ VP 1 O GDBVHRXUNY BBTRKHY COBSUNIR  ARP SIDGFH CHE RINGMXSIRYY DG
A EHYHRXULY DREFNY

WHDEHDCOR R RXUFDK UARXUAH/DQGZ RINQ) FDBARD
WHWP LQJ R DK I@ZV Ll DY 1URP WHRSHIMRQVR RXUSRWRIR FRP SOQHY
WHWP Q) |RP DOGLP RQMR D) GMUMEXNRY
WHIP SCAR | ORMDIRQYLQLOMAXVIDAY RQRXUBMCHN
\WHYDODMRQR [0 LQYHAR HOVLQSRWRIR FRP SDQH/ SDWEXDU® \WRHKDYIQ) (RATXGWIAQ) P DNHAMDG
RXUCEL@INV \R UHFRYHUXQUHDT H3 G-BUHADNRQRQLQMMR HOV

6
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) RUDGQVAXWIRQR! | RRW\KDARXTS FDOHRXUCFMOOAXOVVR QLT HJI URP 1RZ DG GRAGQ) \WIMP HWFRQEIGHSLOWKLY SURSHRMV\KSSBP HOADQG\WH
CFFRP SO0 LQY SIRGHRMY SODHVHHWHAVPAMRQXQGHE 6XSSBP HABLY 5 W) DRRLY LOWLY SURSHRMVAKSSBP HIAIGG?5 W) CRALY LOWH
OFFRP SO0 LQY SIRGHRMY < RX \KRXG QRASIFHXQGHUHIDGFHROWHHI RZ DG GRNQ WP HOVEHFDAHWHP DY GRRUEHDH\KEMAAR
NIRZ QDOGXQNRZ QUMY XQRHABIQNAY DG RM-UXCBUHARBE®! CRRLY P D) R Z KLFK DUHEH ROGRXUFRQARD, QDEAMRQWR RMHULG RIP DIRQ
LFOG-GRUCFRSRDAMGE U HHFFHIQWLY SURSHRMVAXSSBP HOVSBDHUHIG FOLH XTD WHVFRIRO/AN®G2 00MQHW 35 1WN) CRRY DG

30 DEIHP HMY' WAXWIRQDQGS DOMVR ) LOOGADRRGEWR)D)G5 HXWR 2 SHDMRY/ LORXUP RMBAHY/S QQUB FBRWRQ) RP . RAU
4XDWO 5FERWRD) RP 4 DvZ HID/WHVFRIRQHQN®G? ) RZ D5/ RRNGQ) 6\BMP HW LOWWHIFFRP SDQ Q) SIRGHRMY EHRMP INGJ Q)
LR HONQWHL RV 7 KHIRZ DS GR\Q) \WBAP HOWVP DEHLOWLY SIRSHRMAXKSSBP HIMKHIFFRP SOQ) 1Q) SIRGHRMY DOGOQ | WHHZ WA
SIRE-FMVHDAMG\RWHR THIQ R \WH1 RV DIG\WHGRR® HWLGFRERDAGKHHQDIGWHHO BHDMRID WRHYHIVD/R WHEMRQZ KIFK \WH
WA HOVOUHP DGH : - HXQEHMENHQR REQI DIRQWR XSADMIQ | RZ DG GRNCQ WP HAR UH GRWYHRVRUFLLFXP WBGRHYRAPAULQY DVMAHEMR
KLY SURSHRM\KSSBP HYEXVGYLVH\ RX R FROXOVI) . DEAMRDOGVFERKAAKDAZ HP D P DNHAWA® R\ RXRAMRXIK BEBRWWDRZ HP D [LBILO
WHIXMUHZ WM WHE( & ([FOAQ) RXUS QOO FHBRWRD) RP . 4 XOW® 5HERWRQ) RP 4 DG&XUHYE HERWRD) RP

,QGX\M DQGO DUNHW D
© HKDYHFRP SLOGAHYEIQLGBAMY  HXP DM/ SUHIAMGLOWLY SIRGHRMAXSSBP HIADQGWHOAFRP SO0 1Q) SIRGHRMYI R [QMODD JHHDAMS
LQRP DIRQDIGAW :  KIBIZ HEHIHYHRXUHP D/ DHUHICEG! WH  KDYHQRAEHD YHULHGE DO LQG-BHIGHWRXUAHY 7 KHHAWP DY DUHEDHERQD

QP B-UR DRXP SIRY LGFOGQ) LGRHDMQ) LOMHKY HOAQ YHOXUHFDSMICDQG SUYDMHIXW ECFNHGFRP SOQHY $ AXDOBAXAVP D Gl HJIURP
SUIRVIRNRQYDOGHAP DY DOGWLYP DA D GRAJURZ. DARHUDAMY/SURVRKMG RUDADED, | \MLYP DINHANVOIONR JURZ. DABURVIRAG DAY RUBMCHN DG

\KHP DINHABUFHR  RAMVHRXAUMHY LFOGQ) WH1 RMY FRX@GEHP DMUIDID DGYHYHD OIHAMS
6
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, QMY LQRXUMHRXUMEVLQROHY/D QP BHUR MIQUEDQAIMY 94 RUH\ RX LOMUINQRXUVHRXUMIY \ RX KRXGEHLZ DIHR YDURXVUMY LGFOAQ)
WRHGHAUEHGEHBZ. DQGWRHVANRIK LQWWHDAFRP SDQ LQJ SIRSHAMY RXUP RIMHFHYS QQOBHSRIRRD) RP . RUMKEVHTXHQM: XOUAMD
S5HRIWRQ)RP 4 DQGOQ VEHNHMAQIVZ MKHE( & ZKIFK DIHIGFRERDAGE. UHHHFHIQR MY SIRSHRMVAKSSBP HUWDQG\RH
DAFRP SDQ LQ) SIRSHAMY <RX \KRXTSFDUHX@® FROUGHMHHUMNICRRLY \RIHKHUZ LW DOR WHRKM-ULQR P DIRQLGFOG-GRULGFRER DAGE
UHHHFHLOWLY SRSHRAMAKXSSBP HOMKHDARRP SDQ Q) SIRSHAMYDQGEDQ 1UHHZ UMY SIRSHRMVUIHDWGRWHRIHIQ) R \WH1 R/ EHRH\ RX
G-ACGHZ KHKHVR P DNHDQLOMXR HOAQRXUVHRXUMEY 7 KHUMIAHNRNEHEZ. DQGLQWHGRAXP HIVUH HIHZFHS CERYH DUHCRAKHRQD UMY Z HIDAH

$ GAMRDOUMY DQGXRH B QMY CRASUAHI® NIRZ QR XVRUCGRABHHO® GHHP HP DIMIDCE, XVP Dy DOR LP SOURXURSH.DARY/DQGSHIRP DGFH | |
DQ R WHIRTRZ LQ) HYHQIVRARXU RAUBXMGHW ILCDQADOFRQAMRY HXWVR RSHDIRYYDQG FDWK |V FRXG EHP DMIDD DQGDGHYHD DIHRAMG

Z KUK FRX@P DMID® DOHYHD Dl HAWRUDEMV\R WD, SUCASDCDQGLOMMMRQWKHL RMY , QUKFK FDWH WHYDOHR WH1 RM/PD. GHRICH DQG
LOMXRLYP D GHDTRUSDUR \WHULQHT HOW

5 DM\V5 HDWMG VR WH1 RV

7KH1 RM/Z LOEHXQUHXUHE DQGWHH RIHZ L@EHH | HAYHD \KERLBQDME\R DG HRXUHBLQG-EWE0HN Z HKDYHFXULHW® LOPXUHGRUP DL LGRXULQ
WHI XWUH

7KH1 RAW/Z LORAEHVHRXUGE D) R RUDMHVRUDD R \WHDMVR RAUNMEMADUH $ VDUAXOWAH1 RbVOHH [ HAYHD \KER ACDM\R )
VHRXUHGLQE-EWECHW/Z HRURKUMKEMGDUHY KDYHPXUH® LGPXUHE OGP D LGRXULQWKHI XM RUDD LQE-EWECHWAKRDAN LQWITD XQHXUHGWR Z KIFK
Z HEHNXHO® JUDQAHRAULY VRWKHH \WONR \WWHYDOHR WHDWHMHRXUQ) VKAK LQE-EWECHW , QD). ONXGDIRY GMROMRY EDNXSH RURKH
P LOUSIRAHHEQ) \WHKRTHYR D0 R RXUH LM RUIXAMHVHRXUHGLOGHEMEIHN DOG\WHVHRXUHG LGB MEHVR . RAUMEMADUH/P D DAHWIIKW
DI CLONWKH DAHIV SBE] HER VHRXUHWWDAQE-BAMIHNLOR EHMR BAHYHI XTED P HAR \WHULQE-EWECHWEH RIMWHDWHVP D EHXHG\RSD RKHJ
FUGMRLY [FOAQ) \WHKRTHYR \WH1 RM/ $ VR 0 DK Z HKDGCSSK LP DM P LOIRQDIJ W DMSUGASDIIP RXQARAMBEQ) XQE-J
RXUFUHAWEAMY Z W6 XP WP RO IWXLYONGQ) & RSRDIRY \WH260 %8 ) CAMN DOGVRIHKHUZ IWWKHO 8) * %DQN) RNV WH? & UHAVY CAMMNY
Z KIFK LVSUP DUO VHRXUHSE! DI LUXMBUR MY VHRXULY LOMAM\KEMAAR FHMBOH A-BIRQY LQRHYEIQVSHAL LHG SURSHYWY DOGDWHVR WHERP SDQ OOG

D0 \MEMADY JXOUDQRYAKHIKQEH 7 KHLQG-BMIHN XQEHHE0 %8 ) CRLOW IVAKHH RUHH | HAMYHD \HIRUR\KHL RMARWHH \WOAR WHYODHR
KK DAHV

7 KH1 RMVZ LOEHWAKRMUDD VXERGQDME R WH LQGHBRMEHW DQG RMHJICHOW/R RXVUMKEMADUH/

7KH1 R/ OUHREQI DMRQVH FOMYHD R + HIXGV&DEMD, F DOSQRAR D) R RAUMKEMADUH/ 1 RHR RAUNEMADUH/IYDIXDIORUR \KH1 R/
DOGWH1 RMYDHQRABTXUHG\R EHIXOIQMGE, 0Q WEMADUWH/Z HP D CFTXUHRUPUDMIQWHI XM $ VR 0 DK DSSWY LP DMD

P LORQR RAULQE-BMEHN BNXUHGAR EHFRQRICEDAMS RQRXUEDDGFH\KHHAZ DVKHB\MURKIK MEMADY 1 LDIAQ) YHUFBY DG VHXUHGE
AHMIQDXAVR VKA \KEMADUH/ LGFOAQ) P LAIRQLQ694 IXOUDQMAGGHEHIMBVIMKHGE RXUBY% & \KEMADUH/ P LORQRXNBAQ)
XQEHWHO 8) * %OON) CROW DQG DAHAEDANHG QRAMVIMKHGE, RXUZ KRD RZ GHEWKEMADY  + HIXGV&DEMID) XQAQ) 700W 11& \WH
3 $WHMAOMN-GLRA  7KHDAMVR XA \MEMADUH/DHQRABUHA® DDOEGWR\DN\ \WHFTOIP VR RUFBEARY LFOAQ) KREGHYR WH
1 RV ( [ A-BARWHH \MZ HOHDFUHAWRUZ W UFRIQ] HEFDP VDI DQMRXAUKEMGDUHY DOFOIP VR FUHAWRY LFOXAQ) WIEHFHIWRY UL D) R
RXUVKEMADUHYZ LOKDYHSURIMY RYHURXUHTXNY LOMBMVIOQVKAK \WEMGDUHY DOG\KHIH RIHWHFDIP VR RUFBEMRY LFOAQ) KRTHYR WH1 R/
Z W UASHRAR \WHDAHIVR KA EMGADUHY ( YHOLL Z HOUWHUHFARIQ] H5DYDFBHAVRUR RHRUP RIMR RXUMKEMADUHY RXUFDP V' DQG\KHIH RUIH\KH
FOIP VR RAUFBHARY LGFOAQ) WHKRTHYR \WH1 RM/ Z RXGWMIEHH | HAAYHD \ERBDAMG\R QD XU LOMIWVIQWHDXHVR DO \KFK
\WEMADY DOG\RDD LQE-EWECHWRURKHUICEOMVR 0 VKA \KEMADY \VHIRWR RXUFDIP V & RQHTXHQ® \KH1 RV Z LOEH\WKRMDD
\KER A.CDME\R DILQE-EWEHW QG

RKHUICEONY [FOGQ) WICHSD CEGV R 0Q R RAUMEMGDUH/DIGO) WEMADUHAKDAZ HP D LOWWHI XMUHIFTXLUHRUHWEEDK DvI LADGAQ)
YHUFBVRURKHE VH

7 KHLQG-QMHXQEHUZ KLFK WH1 R/ Z LQEHIMKHG Z LAFRQELQ QP WG SLRMANRY | RUKRTHYR \MH1 RM/

7 KHLIQE-QMHXQEZ KUK WH1 RMVZ LGEHIWKHG R T HY QP WG SIRMANRQWR KRTHYR \WH1 R/ 7 KHWLP VR \WHIQEHOMUHDGWH1 RM/GRCRW
UARIPARXURUDQ. R RAUNKEMGDUHA TR R HIDIHLQ RURKHZ WMHEHDSOW\R DYDUHYV R FRSRDMWIQLRIRYY AP WEGRHY/RUHYHOMKDA
FRX@S KDYHDQDGYHYAHLP STRARQ\ RXULQYHWR HOAQWH1 RV , QSDMEXTU\KHWIP VR \WHIQEHQMUHDQGWH 1 RM/Z [AQRABDFHDY. URMIRIRQVRQ
RXURURXUNEMADUHCELON \R

T DAKHVERXUMEYRURKHZ DHIGRXUDEAMR DO QE-EAWEHVRURN-UREDIDIRYY ((FOGQ) DD LQE-EWEHWRURKHURED) DARQAKDN
Z RAGEHHNIOQUIKWR SD P HWRWHL RAY O LQG-BMEHNVRURKHURED DARQ/AKDAZ RXTS EHVHRXUHG DOGWHH RUHUDCN
HIHRAYHD VHIRUQUIKWR SD P HQAR\KH1 RAVRKHH \WOAR \WHYDOHVR WHDAHVVRXUQ) MAK GEW  LQE-EWEHWR R WDV
VIXOUIQM-GE. RHRUP RMR RAUNEMADUAY/DGZ KIFK WHH RMLYUKRMDD VHIROR\WHL RWODG  HRXUMEY LQE-EWEHWRU
REQI DR/ MKHGRUGPXUHG R, RAUNKEMGDUHARDAZ RXTS EHVHIR AR RXUHTDXAU LQMIAVIQRXUNKEMADUHY DO \WHH RN
WUKRXUDED VIR ARWH1 RM/Z W UASHRARHDIAVR RAUKEMADUHY LQHIFK FDHRKMHWDQMLPUHFHR LQG-BMIHNRURKHU
REQIDIRQWDIZ RXGFDAHDYIRDMRQR 6HAMR) D $ DVPRAILGE 6HRRRD DR WH  $PWRUDD \KFRHWRUSIRMMRYY
Z KHKHURUGRAZ HFRQIDH\R EHKEMPAR\KAK SIRIMRQVR WH $ PABXWIIYLGY HIFRARDQ H HP SAVHUHIH JUIDMG\RXVE, \KH
6(&

I D AIBMRYRY RUSKAKDHRUBEHP RUP DNHOQ SD P HQVIQUASHAAR  FOSABDWRAN RURKHVHRXUMA/ IDNGQ) MQRUIQUIKVR
SD P HOARKH1 R/

\HODAHV RMHADOFHISIQ TP WG WAXMANROY RQRXUCELAMW \R FRORICDM P HIHRVHIDTRVKEWEQND DUR RXUDKHV
HRAMILQR\WDQLRNRYY/Z W DN LADM/

FUDMOHY/ LFOAQ) QHY/ROWH\KDU/R RANKEMADUHY RUHAMLQR VDB DG GOHETFNWIQLRNRY/

P DNHIQYHAR HQN RU

FU-DMUAIIRNRQ/RQ\KHSD P HWR GMMEXINRQ/RURKHUEP RXQVR XV URP RANKEMADUH/

H +H+ +H+ +H

) XOWHP RUH \RHWMIP VR WHLQGHQMUH DG \WH L RAVGR GRABIRMAVWRTHYR \WH1 RAVIQWHHHIANDAZ HH SHIHIHRKOQIHY LFOQQ) MIQULEDQN
DGHYHRDOQIHY LQRXUILQGADDFRAMRD BAXOVR RSHDIRQV/RUFHEWDNIY DAKH GR RABINXLUHWDZ HRURXUNXEMG DUV DEHHR Q)



| LD BOMAV RUUDARY RAVGHAL LG GYHY R (GHAZ RV WHYHQHY LCFRP H FDKIGZ. RUNXGwW

2 XUDHON \R UHFDSMET) H LPXUDBAWRIDOGHBWDGWWNHDQXP BHUR REHUORNRQV\WWDADHCQRAMIP WG E \RHWP VR \WH1 RMVP D KDYHLP SRMBQWV
FRQHDHFAVIRA RXDVDKRGHIR WH1 RMV LFOGQI P INQJ IWP RHGL I LEXOVRUXVAR\DI  RXURE@I DNRQYZ W URSHRAR\WH 1 R/ RUGH DRYHD
DIHAMY WHWDAQ) YDOHR \WH1 R/

&HVIOR RUPUHME-EWQIKP HIWLIGFOGHP RUHSURKRANRD/| RAKHUKRGHY\NDQWHLQGHMUHDQG\WHL RAMY 6HH35 WN) AR &HVEQR RXU
DAV CUHVKEMAAR \HRXUMY LQAV XQEHURXUMHIRUVHRXUMIEY DG L Z HGH DXOWRQRXURED) DRV XQE-URKUMAQR NHRXUMEY Z HP D \KI | HUDGYHIH
FROHDHIFHY LFOAQ) | RFFRKXHRQWRHDAN LORXUP RIWBFH/S QOO FBRVWRD) P ., QDEAWRD RAMHUGEW HIMKHRULGRXULQWKH

| XUMUHFRX@S FRQELQP RUHSURMANRYY | RUWKRTEHY WO \WHLQEHOMUH DOGWH 1 R LFXQQ) DEAWRDOFRYHIQVOQGHYHQVR | GH DXOV7 KHLWKOGFH
RUGPUHFHR DQ \KFK G-BWZ 1\ LQFUHP HQBCSURARNRQY FRXES O HRARHP DUNAWRU DOGWDAQ) GYHYDQGSUFHVR  WH1 RM
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$ QLCRUHDVHLQ P DINANQIM HINDMY FRX@ LRGNV D GHRUHDVHLQ \WHP DINAANYDOHR WH1 RM/

7 KHFRQAMRQR WHI LCDGALOCP DUV DG SUAYDIAXY LQM MDY KDYHI OFXDAGLOWH SDWNDGE DUHANHD VR ORMIMIQWKHI XMUH Z KIFK FRXGEKDYH
DQOGHYHH | HAARQWHP DNVBURHY Ul D) RUYDDHVR WH1 RMV | QJIHZH.IO DVP DUNANQRMAXVIDM/UMH G-EWHRXUMEYB-DUQ) LQMIAXNDNL HGUDM/
R LQMAWE-FRICHLQ YOOH &RQHTXHI® Ll \ RX SXUKDH1 RIM/EHDUQ) LOMIANDAL HGUDMYDQGP DN-AQMBMADAMYLGRU-DH WHP DINAAYDOHVR
WRH1 RM/P D GRIH : HFOJRABUHERMHI XUWUHGYHCR P DNANQMINDAY

7 KHRSWRQDOUHGHP SIRQ SIRMMRQP D P DMIDE DGAHIHD O HAYRXUUMMUD ROWH1 RM/

7 KH1 RMYDUHUHGHP CEGILQ Z KRBIRULQ SDWXSRQFHIMQ FRGMRQ/DADQ. WP HRUIURP WP HVRWIP HDARXURSWRY : HP D AKRRHWR BHEHP \KH1 R
DA H/Z KHRSUHYDXAQY) LQMINANIDMY DUHEZ HAKDQ WH LOMIANDM SOGROWH1 R, QWKLY ALURXP WERH \ RXP D QRABHCEGIVR UHOQYHXWH
UHGP SWRQ SURFHHB/LQDFRP SDUTEGI VHRXUW DATQH | HARYH LQMWAIDMDVKLIK DV\WH1 RMVEHQ) BHEHP HG

2 XUDP RXQMR G-EWRANEBQAQ) P D, LQRUDWHDVDUHKXOWR \KYVRITHIQ) 2 XURXUHOAQG-EWEHN FRXEE DOHIHD Dl HARXUBXMQHW 1LQDGADO
FROAMRQ DQGLHXOVR . RSH.DIRQV DG RUDELOIVR P HANRXUSD, P HINREDI DINRQVXQAHWH 1 RMY/DQGRXURKHUGHEW

7KHXVHR G-EWARXG KDYHL QU LFDQWARQHTNYXHIFHYRQRXUN XAMUHRSHIDIRY LFOAQ)
T PINQ WP RIHGL LEXOVRUXVAR P HANRXUSD) P HADE RMHURED) DIRQYXQEHAH 1 R/ DOGRXURKHURMMEDAQ) G-EW

T UAXGMY LQDQHYHOAR GHDXOM Z HIDORFRP SO Z W WHI LDGADCDGE RKHUUAMERYH FRYHIDON FROBIGHELORXUI LCDGAQ)
DUDQIHP HOV Z KIFK HYHAR GH DXOVRXGS UAKONOQ\XEWEIII DOR RUGHEVWEHFRP LQJ LP P HADMY GHDQGSD [EG!

1 UBHAQ WHDDOHON R RXUFDK | GZ \RIXQGLOYHAR HOV CFIXOMNRQYDOGRKHUIHHICFR SRIDMSXUSRAY DGR W RUCEON R
REEIQDEAUMRDO LAY | RARHHSXSRAY

¥ \EMP XVARWHUMN R LRUIHDVHG VHOMY W R LQMIRXAIDM LCRBHDAY RQ RXAULQG-BEWEHN Z LW YOUCEB LQMIANIDMY LFXAEQ)
ERURZ LQIVXQEHIRXUI LDCAQ) DUBQIHP HQV DG

i QP WY RAUIG] LHONVIQSTNRQ) |RJRUHRNY W DOGLGRUHDMQ) RUYXTHIE OV \R FKOQJH/LQRXUBMCHN WHIQBAY 1QZ KIFK Z H
RSHIDMOQG\WHIHHICHRERP\

$Q R \WHCERYH QM| DRRLY FRX@ KDYH D DGYHYHH | HANRQRXUBXMGHW | LDQADOARQAWRQ QG HXOVR  RSH.DNRQY DG RXUCELAW \R P HHARXU
SD P HWREM DARQYXQEHWH1 R DG RXURKHUGHEW

2 XUCELQU \R P HHARXUSD P HOADQG RHUREQ] DINRQY XQEHURXUI LGDCAQ) DU HP HYVGHBHIB/RORXUDELOW \R JHHDM\LI QU LFDQVDK | BZ. LQWH
XM 7 KLY \RVRP HH WMV AXEMAAMR JHHIDCHRQRP LF | LCDGADDFRP SHIMYH GIMMAYHDGUHIXDMARY | TRRYDYZ HID/RKHUI CARYWDALA

EH RIGRUFRQURD: - HFOQGRADAXUH\ RX WDARUBMGHW Z LA HHDMADK | BZ. 1URP RSHIDNRY/ RAKDNXMUHERURZ LIV Z LEOEHDYDMEGIR XY
XQEHURXUI LQDCAQ) DUDQIHP HQVRURKHZ VH LQDQIP RXQANKI | LFLHOAR HITEBIXVAR P HHARXUSD: P HOAREQ) DARQYXQE-MH L R/ DG RAURKHUGEW
DGR XQGRKHUATXAW GHBY |, | Z HDHQRATEGIVR JHHDMVX | LAHWDK | 7 \RVHYLFHRXUG-EWREQIDARYY Z HP D GHHG\R UH LCDGFHRU
UANKAMUHRXUG-EMGFOGQ) \WH1 R/ \HODWHN UHSFHRUGHD FSMIOLQYHIR HW ROVHHN VR UDINVHDEAWRDOACSAD, | Z HDHXCTEBIVR

LP SBP HQMRHRUP RHR WHHDIMCDAYHY Z HP D QRAEHCEBIVR P HHARXUSD: P HNREM DINRQYXQEHMWH1 RV DG RURKHUGEW

© HP D QRAEHDEGIR U-SXURKDHWHL RM/XSRQ D &KDQIHR & ROURCE HEXUAKDVH( YHOW

: HP Dl QRAEHCEBIR U-SXURKDHWWH 1 RM/XSRQD&KDQIHR & RQURCE HEXUFKDH( YHQWDVGH IGHLOWH?' HAUSIROR 1 R KHIHQ BHFDAHZ H
PD QRADYHK | LFHQVXQBY 8 SRODEKDIHR &RMRCE HEXURKDH

( YHUVKRTHYR \WH1 RM/P DL BIXLUHXVAR BSXURKDVHI RUPDK \RP HRUDTR \WH1 R/ DADUHSXURKDH SUFHHTXCOR R WHDJJ W DMSUCASDD
[P RXQMR WH1 RMV/EHQ BHBXUKDHS SOV CFRXHG DG XCEOG LM EXVWRMIFOGQ) WHURSXURKDHGEDM 2 XUI COUHVR SXURKDHVKAK WOGHIHG
1 RAWVXSROWHRFPXUHFHR \KAK &KDQIHR & RQIRCE HEXURKDVH( YHQAZ RX@S FDXVHDQHYHAR GH DXOXQEHMHLQEHQMHIRYHQQ) \WH1 RAVDQGD
FURW GH DXOXQEHWHDI P HQVIRYHQIQ) AHYIIOR RAURKHULQG-EWEGHW Z KIFK P D UAXOVQ\WHIFRHBLDMROR \XAK LQE-EWECHW/ UHTXLLIY XV
VRUED \WDAQG-EMIHNLP P HADMD 2 XUDQGRXUMKEMADUHATPXUHNDGE | XMUHI LCDGAQ) | CAONVP D FRQBIQMP LOUUHXIRNRDY DOG SURYIMRQ/
I \HKRTHYR \WH1 RM/H HIAMVAWHUUI KVR BTXUHXVAR UEXUAKDH1 R/ XSRODEKDQIHR &RNRCS HEXUAKDH( YHIMKHI LCOGADCH I HARR \KLY
UHBXUPKDVH FRX@S FDXVH D GH DXOWQE-URXUDQE RXUMKEMA DU XMUHG-EWORKP HIW HYHQL WHEKDQIIHR &RQARCE HEXUKDH( YHQMNHD Z RXTS
CRVFDAHDGH DXOV, | D&KDQHR &RQARCE HEXUKDH( YHRZ HHRRAFXU Z HP D GRAKDYH\KI | LFHQWXQBAR WD DY \WKFK CFFHBLDMG
LQE-EWECHN/ DG RAR P DNHWHUATXUHG BEXUADHR \WHL R 6HH2' HAUSWROR 1 RMZ 2 [1HAR'S HSXUKDHS SRODEKDQJHR &R

5 HEXURKDWH( YHQVLQWMLY SIRSHRAMAKXSSBP HQVRUDCAURDOQ RP DIRD

$QDAHWDAQ) P DINHVRUWH1 RiVP D CRAGHYHES RUEHP DLIQEIOHS Z KIFK FRX@ QP WWHP DUNHABURHR \WH 1 RM/RU\ RXUDELOW \R\HDMHP

7KH1 RM/OHDQE. IMKHR GHEWHRXUMIYI RUZ KUK WHHPXUHO® LVGRWDEQ) P OWHA  HGRCRAQMIG\R CESO | RUDMGY) R \WH1 RM/RQDQ
\HRXUMIVH FKOQIHRUI RUTXREMRQR WH1 RM/RQDQ DARP DMG G-OBUTXREBNROM P | GRIAYHWIAQ) P DNHAGHYHESY \ RXP D CRAFHIEGIR
UAHD RXUL RAWDARHUI DUP DUAAYDOHRUDADDD, | \WH1 R/ DUHWEEHE D WAHULQWIOMKDFH WH P D \MDCHDADGVARXQAVURP \WHULGWID
RIHIQ) SUFHG-SHEQ) ROSUAYDIAR LOMIMWIDMY \WHP DINAVRMP LOUVHRXUMEY RUFHIWDNYY JHHDOHRGRP IF FRQAURYY RXUILCDGADD



FROGUR) SHIRIP DJFHOQGSIRGHAV GG RMHU CRRY & HVHOQR \WHXQEHZ UMY KDYHOGVHG XVAKDAKH LQMIG\R P DNHDP DUNHNQWWH1 R/ EXW
WH DHQRNEDIDMEWRAR\R 6XFK XQEHZ UMMYP D GVFRQMXHDD P DHAP NG LOQWH1 RAVDADQ WP HDAKHUNRBIGVFHANRD $ FFRAQIO ZH
FOQRADAKUH\ RXOKDADATXGWIEQ) P DUNANZ LOGHYHES RUEHP DQEGHG RAKHL R WD RX Z LGEHCEGIVR VHI. RXUL RV DAD SOWAXOLMP HRU
WDARHSUFH\ RX UHFHYHZ KHO\ RX \HOY. L@EHI DYR.ITE®! 7R\WHH WD CRAYHWDAQ) P DNANRA QRAGYHES RUVGRP DQEGHG \WHANGW 06
WOEQ) SUFHIRMH1 RWP D EHKOWP HG $ FFRAQIO \ RXP D EHUNXLHGWR B-DUHI LODGADOUMIR  CQLOAME HOAQWWH1 RAVI RUDQLQEH LM
SHIFGR WP H

$ GRZQUDEH \K\SHMRQRUZ WG LY DCR DRHAWDY DMIGHGE! DD DIHR WRXVRURKUXQWHXUHGG-EWL DQ RUFKDQIHLQ\WHGEW
P DUNHVFRX@S FOXVH\WH@XLAW RUP DUNAYDOXHR \WH1 RMAR GRIGHMI QU LFDQ®

2 XUFUHAWDMIVOUHOQDAKP OB DY DIHARVR RUCELMV\RSD. RUGEWZ KHQGH &RQHNHQ® U-DORUDQIALSDMG KO H/LQRXURSHEW
(DMYIVZ 1O HHIDED O HAAKHP DNHAYDOHR WH1 RAVRURKHUG-BWHRXUMEYZ HP D WKH 2 XURBEWDIIV KRZ HYHUP D GRAMH GRARH
SRMMIOP STAVR UMW UHIDAGR P DNANRQEURYJHHIDID RURKHUI CRRY GVPOWHE CERYHROWHP DHAYDOHR RAMDAQ) P DR RUGEW
FRUMEY UL 0 7 KAHFUHEWDMIVP D QRAH GRAKHSRAQIIOP STRAR UMWY UHIG) \RKHWKPXUHRUP DUNAMY) R \WH1 RAVRUDDLOME HOAQ
RKHUG-BNFRXUMAYZ HP D MKH &UHEWDIVDH@RADUBFRP P HIEDMRQWREX VHORUKRGBOQ VHRXUW OOGP D EHUYMAGRUZ WGLY QDAIQ

WP HE WHIMAXQ) RUDQ] DIRQIQIMRBIGVAUAIRY 1 HWHZ HQRUDQ XQGHZ UMUXQEHIINA/DQ) . REQIDIRQWR P DQEIQRXUFHIWDNIVRMR
DOMHKREHYR WH1 RMVR D) FOQHVIQRXUFGH-EWDMIV

7KH1 RAVOHIDMGE AHMBQRHAWDMY DIHGAHY 7 KHHFOQ EHQR DRKUDFHWWDAKHUASHRYHFU-EWDMIVZ LGP DQIRUI) JIYHQSHIRGR
WP HRAKDNXAK FURWDIYIVZ L@RNEHEZ HIGRUZ MNGILY QHIMHD B\ \KHOSSTEEGIDMIVIIHR L LQIWIMGIP HONXMUHALLXP \WEFH/ UHDY
RWHEDAVR \KHFUEWDIY \XFK DvDGYHYHADQI HY/LQRUBMQHW | L(DEADCFRIGWRO DG UAXKOVR RSHDIRYY \RZ DDV
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YHDXVHWH1 RMVZ LAIQWID EHKHBLQ BRRN HOWN IRPP KRGHYR \WH1 RiWVP XWAHD RQ' 7 &V SURFHXUWHW\R H HRVHWHUUWI KWDQGUHP HAHY/

© HZ LGN DAKHWHL RWIQWHIRP R RHRUP R JBEDORM UIIMMIGLIOWHIPHR &H3H &R DVGRPIGHR ' 7& %H{HLADD
LQMIMVIO I GEDOCRMVZ LOEH\KRZ QRO DGWIQMHYR JEEDORM/Z LQEHH | HRMGRID \WRIK \WHUFRG/P DQNGQGE ' 7& ([ F-BAQIP LMG
ALURXP WIGFHY Z HZ LORAMKHFHWLFDAGCRMY 6HH3' HAUSIROR 1 RM2 9RRN ( QU 6HAMBP HOADQG&GODIFH” $ FRAQIO UL\ RXKRZQD
EHH LADO.QAUMIA DI GEDOCRAM WHR\ RX Z LOGRNAEHFRQUGHIHE DORZ GHURUKRGHUR \WH1 RMY , QUG ' 7 & RUWRP LQHHZ LOEHWH\RBIKRGHU
R WH1 RM/ 3D P HQVR SUGASOD LQMIAXDOERKMHUCP RXQVRQJIGEDOCRAVZ LOEHP DEHWR\WHSD LQ) DIHAZ KRZ LU MKHSD P HOMR® 7&

© HH SHAAWKDY 7& Z I@KHDFHEVWKRHSD P HOMR\WH' 7 & SOMASCONFFRXQMNDAKRIS ERRN HU LOAAVLQWWH I GEDCCRMY DG \WDARRH
SOMASTIONZ LOFBHEWKHSD P HOMRIGAURY 7 & SDMASIONV 8 QINHSHIRQYZ KR KDYHFHWLFDAG QRAV U IMMBGLOWHUEP B/ RZ HYR

EHH IADOQAUNVLOJ GEDORM/Z LARMDYHWH G LRI KYWR CRARQ RAUNRTFMINRQY | RUFRQHIIVRUBNXHAVI RUZ CLYHY RURKHUCRNRQY | URP
KROHYR \KH1 RAV , QXMIG WRHEHH LFLOCRZ GHY/Z LQEHSHIP WWG\R CRARQD RKHH \WOAKDAKH KDYHUHFHYHG CSSURSUDMSUR LHARGR\R
IURP ' 7& RULL CBSIFCE®! D' 7 & SOMASTQAT KHOSSTFTEGISURFHEUWYI RAWHJIUDQMY R \WHHSUR VP D QRABH\X | LELHQAR HIEGIRZ (HYR
EHH IADOQAUMVLIQI GEDORMAR YRMRODD  UTXHWAG CANRQ/RQDWP HY EDLY

&HIBQ SIRSRHGFKDQIHVIQW] @Z P D, KDYHDGHIHW] FROMTXHIARAR FHIBIQ QRO 8 6 KREHWR \WH1 RM/

2Q0 D \WHS QUMG6\BM/+ RAHR 5 HRUAHQEMYHY SDXHGDELAKDM! HIFAGIQR@Y PD OIHVWHS 6 |[HIHIOGERP HY

FROUGH DR/ CESTFCEGIWR FHIBIQQROS 6 KRTHYR \WH1 RV , QSDMFX@U WHELGSIRSRMAR LGFUDHWHRXUHYS 6 \If UDAV LFOXQQ)
UHBFHG DA SURYLGHG XQE-UDQ CESTFCEGILGRRP HVT WDV RQLQALMIMED: CEGIXQEHMH L RAAR FHYEQLOE YIGON DG HIME BMGHOND RURZ QHG
B WMGOVR FRQUH/ 3 CESIFEGISHIRY  \WDAKDYHHIPAGI) XQOURMIQW D/GHIGGIQWHE®S P RY RMHAMQV WHEGOBRIGVIRU
HADIMY WDM/R WY RQSD P HOM\R CBSTFLEGISHIRYY LGFOGQ) DESTFEGISHIRQAKDNQIP DUGHEGUDMR Z WWKREQ) Wi XQG-UDQCESIFEG
LCFRP HY WDV XS\WR  CERYHWHPXUHQAWNIMRY UDAVR \Bf  GAMP LGHGZ KRB DGR D). UDMSURYLGHG XQGHUDQ CSTFLEGILGRRP HY
WOV LQ@HX R \KFK IR DM YDHEROWHS FERWR WHERP P LWHHRQWHIXGIHAR WH+ RAHR 5 FSUAHQBIYHY + 5SW WK
LCRUDHGUDM/R \J DHQRAQMG-G\R CES0 R KREHY\WDNKDIP WH?2 SRINRIR LQMIMVH HP SWRQZ LW UASHRAR LQMIINED. P HOVXQEHAH1 RM/
7KHONHIKRRGR WHEL@RURKHMP |OUGI MDIRQEHQ) HIPMELYXGHIEQ DIGWHSIRYIMRVR \WHELGRURKHMP LOUGIMDIROP D FKOQH
SURAR HIPR HOABURGHRBYHLQYHWRLYLQWKH 1 RWAKRXTES FROXOWHUGI CCOGYLMRY U DAQ) WHONHIKRRGR \WHEQEHRP 1Q) @7 DG\WH
SRMMCHIHAVR \WHEL@RWHP R LQYHAMY LOWHL RAV
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© HHWP DMWDAKHQHABURAHHE/Z HZ LB FHYHI URP \WH\DBIR \KH P LARQDIJ U DMSUCASIOIP RXQMR 1 RAVIQWLYR I HIQ) Z L@EH
DSSWA LP DMD P LOIRQ EDHERQDSXECF RIHIQI R R SOUDWUGHAMY WHXQEHZ UMY GVRQMR C5SK IPDMD P LARY
SD CEGIE. XVDQGHAP DAGRIHIQ H SHQAVR C5SIR IPDMD P LARQSD CEGIR, XV

; HIQMBRXVHWHQHABIRFHB/R WMVR 1HIQ) RUED. RANBOEQ) VHRXUHGLOQG-BMIHW Z KIFK P D, LGFOGHWWHE0 %8 ) CROW DUGWHO 8) *
YOO ) CRAOW XQEHURXUILCDGRQ) DUDIHP HN

$VR -XH WHB0 968 ) CRAW SIRMGHY| RUERIRZ LQIVIQS 6 GRIDLY DG AHMEIQDI UHHG XSRQI RHIQPUHAH/R XSWR P LARQ

IURP ZKIFK Z HP D' CFFHWAXEMPAR FHUBIQFROBMRY/ 7KH6B0 %8 ) CROW FROBIQVDQCAFRERQ! HDMUH LOZ KLIFK Z HFDQLGRDHWHFSHEAWIGHXS
RDQDIJWIDMR P LORY IXQGE-GE H MY RUDGAWRDOBEHYOOGZ M\KHDIUHHP HOAR 6XP WP RO WKL YOONQ) & RSRUDIRQ DOG\VXEMAW
VR REHUPARP DY FROEMRYY $ YOLOE QW XQEHMHUAYROLQ) 60 %& ) CROW Z LOWMP LAOMRQL RYHP BHU DQGWHRAMERAQ) GO/ XQEHU
WHB0 98 ) CROW Z LGP DMHRQL RYHP BHJ

, QMIAVKQE-MHUYROLQ) SRINRQR \WHB0 %6 ) CAON LVGAMP LGHGE, \WHOMHDQGGHIRP LQDIRQR WHERURZ 1Q) , QAMAXNDM/DHGAMP LGHG
B\ \WHOSSURSUDMEHIFKP DINWDM 62)5 (85,925 3UPH &255$% RU7,%25 DvOSSIFEG RAKHWSHR ERURZ 1Q) SOVDQCSSIFTEGIP DULQ
DOV HOAZ KUK FOQUDQIHI URP W SHOP \EVPAR FHYSIQFRQBURYY , QDEAMRQVR LOMIKHE0 %8 ) CRON V\XEWRAR D
GROXVDIHIFHR SHUDQD®  EDHERQWHLP P HADMD SUAHAQ) SHIRAVDHDIHXDIH ROWHXQWHGSRMROR \WHFRP P LW HOAXQEHH
60 968 ) CRLAOW GAUQ) WHUAYROLQ) SHIRG : HOHUIXUGRSD GIWUR FUEVEDIMASDIRY! HAVDQGE DI URQIMY |HHROWHDYHDIHEL® [P RXQR
D0 GREHIVH SRKHZ W UAS-RARDD GWHYR FUHAVWANKHE XQEHAKHB0 %6 ) CROW

7KH60 %8 / HWUR &UHAVY CROWS JUHP HOVDYDP HIGG WH260 %8 / & ) CAAW  SURVIGHIRUDGWUR FUHEWIF.OW Z 1\ DI LGDCP DMWY GDOM
HAQ RY) HLOW DOGDARP P W HAZP RXQIR P LARQDVLP HIGG ) XUWHJWHB0 %8 / & ) CROW LGFOXGHYDQDAFRBROSIRIMRO\R
LCRBDHWHARP P W HOAXS \R P LAIRQ \XEMRAR FHYIIQFRQEWRY 2 XUREDI DARQ/XQEHMHGE0 %8 / & ) CAAOWP D LOWHIXWUHEH
JXODQMGE FHIBOQR RXAUNKEMGDUH/ DG LY SUP DO VHRXUHGE! DI LUWBURIMY VHRXUMY LOMIFWNXEMRAR FHISIOH A-BIRYY QR FHWBIQR RXU
\GHAIHG SURSHY DOGDAHVOQGE0 \KEMADY JXODQRWARHIQE

$VR -XH WHOQEHYXQEHMHO 8) * %OON) CRMOW KDYHP DEHARP P LW HQVR PLORQ Z KK P D EHIXUKMHIGRMDHG YIDD
DFARARO! HDMUHXS \R DQDIJ W DM P LORY IXQE-GE H MY RUDEAWRDOBGEHY DOGZ MO\KHDIUHP HOAR 0 8) * %O0N DOG\KEMPAR
RKHUPXWRP DY FROAMRYY 7 KHHFDQEHCR DAKUDGRH/\WDAIEAWNR DOBOGHY Z LOVIQWHO 8) * %OQN) CAMV R LGRUDHDYDOEBIERIRZ LQIV ' HEW
XQEHKHO 8) * %OON) CAOW JHHID B-OVIQMINDADUIDMSHIDIP HNXOOR7HP 62) 5 | RAKHIQMMVEHIRGSIRIGHGIQWHO 8) * $ P HIEHS
/ ROD$ JUHP HOABOVD62 ) 5 P DILQWIQILGY | URP SHIDD® \R SHUDODP G-BHIEQ) ROWHDYHDIHXVHG QGHLP RXQISHRHOBIHIRU
\KAK SHIRG 7KHO 8) * %00N) CRON P DMBVRQ-XCH 7KHO 8)* %DQN) CROW WVHXUGE DOR WHDIHVR +) ,9 7KHO 8)* 9N

) CROW BINXUA/SD P HIAR DGRQXVHIHHGAUQ) \WHUHYROLQ) FUAWYDDE @Y SHIRG

: HP D WHERURZ XQEHWH&WHEVY CAOMNY GARIEHE CERYHI RUHHICFRSRDMSXSRAY Z KK P D LGFOGHLQMHIY LQSRWRIR FRP SIQHYIQ
DFAR EDGRHZ LW RXULQYHY HAREMIRYH

$11LADAVR FHYSQXQEHZ UMY DUHGQEHY XQEHURXUI LDGAQ) DUDQYIHP HQV $ FREQIO DIIADMVR FHWEQR WHXQEHZ UMAYP D UFHYHP RUH
WD R OWHSURHO/R WIVR HIQ) RWKHH WAMHSUIRFHHB/DHXHG\WR SD. GRZ QDSRMRQR \WWHRAMBRAQ) LOG-BWEIHXQG-URXUI LGDGAQY
DUDIHP HQN 6HH28 QGHZ UMY &RJTEVR , QMIAY 2 WHUS HDINRQKLSY D58 QGHZ UMY &RJTFWR QMM &RITEVR , QMIMVIQWY
SIRE-RMAKSSBP HOVRUDEAWRIDOLQ RIP DARQUHI DAQ) SRMMIOSD P HIVR FHIBQXQGHZ UMY RONHUD  LIDAY

6



 HLQMIGAR VHHN VR LQAHWAKH GHABURAHHEY WRHYHGLOVMY/R | HUQ) DvSURP SU® DvSUTRNFTEBIDNMUBFHSWHRHIR FROUMMOAZ 1\ RULQYMIR HOV
REMARYH 3HAQ) \IKAK XVHYDQGLQYHAR HOV Z HZ LOIQHMDSRMROR WHQH/SURAHHB/R \MVRIHIKQ) SUP DU LOFDK FDK HTXLYDBON 8 6
JRYHIP HNHRXUMIVRUKLIK TXODW GHEAHRXUMI/P DMUQ) LORH\ HIURUBIWI URP \KHWP HR LO/H HAR XUDELON VR CAKLHYH RXULQYHAR HONY

REMARYH/P D EH@P IGRWHH WOAKDAHQHASURAHHE/R WVRITHIQ) SHIAQ) | XAIQYHAR HOVOHKHB LQGZ HA LHEBQ) \KRWWHP LOXXKP HQV
6
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7 KHIRTRZ LI \BEGIVHNI R RXUFDWK DQGFDSMIT DARQDVR 0 DK
ROOQIRXDCEDLY

RQDQDVIEWMAMG EDOR ILYHH | HAARWHUED P HOAR \KH
ERURZ LQIVXQEHWH& AV CAOMY DG

PIIR)-XH 1 RM/RQ-XH WURIK \WHXVHR

RQDQDVI XUKHUDEWUANG EDLYJIINGQ) HIHAARWKHR THIQ) R \KH1 RM/DQG\WHDSSIFDMRQR GHABURAHHGYIURP \MLVRI I HIQ) DY
GHAUEHGLQWLY SIRSHRAMAKSSBP HYKQEHAMHFCBWRY: 8 VHR 3URFHHDY

< RX \KRXTS U-DG\WLVABEGRI HKHUZ WWKHE 8 VHR! 3URFHHGY HRIRQLGFOGHGLOWLY SIRSHRMVAKSSBP HONIGE® 0 DAIHP HOAV AXAMRQDG

$ @OMVR ) LOOGADCRRQEWRQDYG5 HXWR 2 SHIDMRQY DQGRXUP RIBFHIWRQRICDMS | LCDCADOWEAP HOVDQGCRMAKHIR LFRISR DM
Bl UH HHFHIQR KLY SIRSHAMAKXSSOP HWIQG\WHIFARP SO0 Q) SIREHAMY

LQOWRA\DQGY H A-BVWSHNKDUHGDD

$VVHWV

,QYHVWPHQWY DW IDLU YDOXH
1RQ FRQWUROLIDRMHDUQYHVWPHQWY FRVW RI
&RQWURO LQYHVWPHQWY FRVW RI

7RWDO LQYHVWPHQWY DW IDLU YDOXH FRVW RI
39, (°

&DVK DQG FDVK HTXLYDOHQWYV

JRUHLJQ FDVK FRVW RI

5SHVWULFWHG FDVK BRRXQWVY UHODWHG WR D

,QWHUHVW UHFHLYDEOH

5LJKW RI XVH DVVHW

2WKHU DVVHWYV

7RWDO DVVHWYV

ILDELOLWLHYV
-XQH
-XQH

$V$ QRIMG IRJ
WHS5 HBD\ P HOAR $V) XUMHJ
$VR WH- XCH $ QUWMS
0 DK 1RM/ IRU7 KLY
XQDXGWMS XQDXQWS 2 [1HIQ)

IDLU YDOXH DPRXQWYV UHODWHG WR D YDUL

IRWHV QHW RI XQDPRUWL]JHG GHEW LVVXDQFH FRVWYV RI 2 2
HDY 1RWHV QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWYV RI

ODUFK $ 1IRWHV QHW RI XQDPRUWL]JHG GHEW LVVXDQFH FRVWYV RI

IRWHV QHW RI XQDPRUWL]JHG GHEW LVVXDQFH FRVWYV RI

ODUFK % I1RWHV QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWYV RI
6HSWHPEHU
-DQXDU\ IRWHV QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWYV RI

&RQYHUWLEOH 1RWHV QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWYV RI
$VVHW %DFNHG 1RWHV QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWYV RI
IRWHV QHW RI XQDPRUWL]JHG GHEW LVVXDQFH FRVWYV RI

IRWHMWHG KHUHLQ QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWYV RI a

6%$SHEHQWXUHYVY QHW RI XQDPRUWL]JHG GHEW LVVXDQFH FRVWYV RI

&UHGLW )DFLOLWLHVY QHW RI XQDPRUWL]JHG GHEW LVVXDQFH FRVWYV RI

$FFRXQWY SD\DEOH DQG DFFUXHG OLDELOLWLHV
2SHUDWLQJ OHDVH OLDELOLW\
7TRWDO OLDELOLWLHV




LQWRX\DQGY H AHBVWBH\KDUHGDD

1HW DVVHWV FRQVLVW RI

&RPPRQ VWRFN SDU YDOXH SHU VKDUH
RXWVWDQGLQJ

&DSLWDO LQ H[FHVV RI SDU YDOXH

7RWDO GLVWULEXWDEOH HDUQLQJV

7RWDO QHW DVVHWYV

7RWDO OLDELOLWLHYVY DQG QHW DVVHWYV

$V$ QRUIMGIRU

WHS H5D P HMR $V) XUMHJ
$VR WH- XCH $ QRMG
0 DUK 1 RMW/ IRU7 KLV
XODXAWS XAXAWS 2 11HIQ)
VKDUHV DXWKRUL]JHG VKDUHV LVVXHG DQG

2Q-XH WH-XH 1 RAV Z W DSUCASIIIP RQARAMBEQ) R
XQEHHEUGEVY CAON $ VR \WHAMR MY SIRSHRMAKSSOP HWKHHZ HHQR P ROQNVRAMEEQ) XQ@GHMH-XH 1 RMW
$ OAAGIRU R XQP RW HG G-EWARKOFHFRWWVRQWH- XQH

6

1 RN

P LARY Z HHIX® WBOGWURIK WHXHR ERUIRZ LQIV
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, QRUP DARQ CERAVRXUVHIRMARXUMAY/ IVAKRZ QLOWHI RTBZ LQ) VBE®! 7 KHLQ RUP DARQDVR DG RUHIFK R WH\ HOWHIGG' HR-P EHU
DG LVGHIYHS I URP RAUFRQRICDMS | LD DOWIMAP HQNV Z KIFK KDYHEHHDDXGWMGE, 3URHZ DMKRWHRRRSHY/ / 3 RAU
LQO-BHOBHONB MG SXEQF CRFRYXQIY | LLP

7KHLQRP DMRQDVR 0 DFK KDVEHHQGHIYHG URP RAUXIXQWG LDGADDNBM HOVI RV SHIRG 7KH31 $° LQAFDMVIQRP DIRQ

WDAKHG( & H SURKL® GRHYQRAIDALHWR EHQVFBRHG| RUFHIBQUWSH/R VHIRHRAUMEY

7RECS P RXQWV $YHDIH

2 XWEQAQ) 0 DNV

( [ FOMYHR $ WHAR RYH.DIH 9D0OH
8 OWDG<HU TUDKU 6HRXUMEY SHUS QW SHJ8 QW
6HFXULWHGH ® §DF LOH®OVZ)VKIR &DSLWDO )LQDQFH
‘"HFHPEHU 13
"HFHPEHU 18
"HFHPEHU 2 2 18
"HFHPEHU 18
"HFHPEHU 2 2 18
"HFHPEHU 2 2 18
"HFHPEHU 2 2 18
6HFX® BGLW )DFLOLW\ ZLWK 08)* %DQN /WG 08)*
"HFHPEHU 2 2 18
"HFHPEHU 2 2 18
"HFHPEHU 2 2 18
"HFHPEHU 18
‘"HFHPEHU 13
"HFHPEHU 2 2 18
"HFHPEHU 2 2 18
"HFHPEHU 18
‘"HFHPEHU 13
"HFHPEHU 18
0DUFK 18

6HFIXG BGLW )DFLOLW\ ZLWK 6XPLWRPR OLWVXL %DQNLQJ &RUSRUDWLRQ 60%&
"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

0DUFK

6PDOO %$GPQAYVWUDWIHRQ +HEHQWXU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU 2 2
6PDOO0O %$GPQAYVWUDWIHRQ +FEHQWXU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU 2 2

N PR R R
BB BH P

R R AR AR A A T R RN

PRRRRRR

7RECH P RXQW $YHDIH
2

( [ FOMYHR $ WHAR RYH.DIH 9D0OH
&OWDQG<HU 7UDKU 6HEXUMHV SHUB QW SHUB QW
6PDO0O %$GPQRVYVWUDW IHR/Q +REKBQW XU

'"HFHPEHU 1
'"HFHPEHU 1
'"HFHPEHU 1
1
1

"HFHPEHU

0DUFK

6PDOO % $GPQAYVWUDW IHR/Q 6PE & QW XU

"HFHPEHU 1

0DUFK 1
&RQYHUWLEOH 1RWHV

"HFHPEHU

"HFHPEHU 2 2 13

$SULO 1RWHYV

"HFHPEHU

"HFHPEHU

"HFHPEHU 2 2 13

6HSWHPEHURWHYV

"HFHPEHU

"HFHPEHU

"HFHPEHU 2 2 13
1RWHYV

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU



"HFHPEHU
"HFHPEHU
IRWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
IRWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
1RWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU
0DUFK
-X0\ IRWHYV
"HFHPEHU



7RECS P RXQW $YHDIH
2 XWBQAQ)
([ FOMYHR $ WHAR RYHDIH 9DOH

&OWDQG<HU 7UDKU_ 6HXUWEY SHJ8 QW SHJ8 QW

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU 2 2

JHEUXDU\ 1RWHYV

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK 2 2

-XQH 1RWHYV

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK

-XQH <HDURWHYV

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK

0DBK $ IRWHV

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK

0DBK % 1RWHYV

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK

6HSWHPEHURWHYV

'HFHPEHU

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK

-DQXDU\ 1RWHYV

'HFHPEHU

'HFHPEHU

'HFHPEHU

ODUFK

P RR R

R IR AR A AR P PP PP

PR R R PR R R PR R RRR [ =SS P RRRRER PR R R R
@ BHBH B @ BHBhh P @ BHBhh P B R A A @ BHBH B B R A A

[ =SS

7TREGS P RXQW $YHDIH
2 XWHRQEQ)
([ FOMYHR $ WHA& RYH.DIH 900H
&OWDQG<HU 7UDXU BHRXUMEY SHJs QW SsHJs QW
$VVHW %DFNHG 1RWHYV
"HFHPEHU 2 2 18
$VVHW %DFNHG 1RWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU 2 2 18
$VVHW %DFNHG LRWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU
"HFHPEHU 2 2 13
$VVHW %DFNHG 1RWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU 2 2 13
$VVHW %DFNHG 1RWHYV
"HFHPEHU
"HFHPEHU
"HFHPEHU
0DUFK
&RQYHUWLEOH 1RWHV
"HFHPEHU
"HFHPEHU
"HFHPEHU




"HFHPEHU

"HFHPEHU

"HFHPEHU 2 2 1
&RQYHUWLEOH 1RWHV

0DUFK

7RWDO 66-HFLRIL W L HV

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

"HFHPEHU

0DUFK

RPRRRREPRPRRRERRRR
B BhH PP PPHPHH DB B

7RICIP RXQAR HIFK FIWR VHRRUM-PXUMEY/RANBEQ) DAKHHIGR \KHSHIRG SUAWHOMS

7 KHDXHAARYHIIHUDAR | RUDFDWR VHIRVHRXUMEY BBURHQIGY LQG-EWEGHWLY FDBX MR DY RUFRQRICDAMGRBCDWHNV G DENICEOMA DQGLQE-RAMGHN GRABBUAHQAGE
VHRRMHRUMAY LFOGQ) VHIRUVHRXUMI/ CRAKEVIFVMR DAAVRYHDIHUADALP HOVXQGHMH — $ PAGHRH HP SIAHUAIH |URP WHB( & GYIG-GE VHIROVHRXUMA/
WU LQG-EWECHW 7 KIVDXHAFRYHIDHUDAR LYP XOIBIHGE VR GHMP LGHWHS WA RYHIIHSHUS QW

1 RATSSIFEGIEFFDAHVHIRAVRUMA/ DHQRABI IMMIG | RUSETF WIGQ)

KGR + HIXGV7HKERR) ,, / 3 3+7,, RHR RXUSURU6% & VEMGDUH/ \RWHEYS 2 Q-XO Z HARP SBIMGUHED P HAR WHUP DQQ) RAMBEQ) +7 ,,
GEHQMUA/ DG EHNHD® WIHGHGWHEYS CEHOHZ LN UAG-RAR+7 ,, 7KHH

6

FDARIEVR VHIRUVHRXUMEY Z HHCRAMEMPAR WHDAHWRYHIDHBTXUP HWR WH $ PAVDUAKOR H HP SIVHUHIH JUDQRGRXVE! \KH6( &

KGR +7 ,,, RHR RXUSURJB% & \KEMADUH/ R\WWH6%6 2 Q0 D Z HFRP SOIMGUHED P HOMR \WHUP DQQ) RAMBEQY +7 DG EHNH®
KUHGHHG\KHGE%6 CFHQHZ W UASHAANR+ 7 ,,, 7 KRHFDAIRUHVR VHIROVHRXUMY Z HIHCRAKEMPMR WHDAHARYHIDHUXUP HQVR WH $ PAVDUAKOR H HP SvH
UHIH JUDQMGVRXVE! WHB( &

KGR +&,9 RHR RXUB% & EMGDUH/ \RWHE% 7 KRHFDRMIRUH/R VHIRMRXUMEY DUHCQRAKEMPAR WHDXHVRHIIHBTXUP HOVR WH $ PADVDURXOR

H HP SIYHUHIH JUDQME\RXVE! \KH6( &

7KH&RP SQ V: HIY) CAOWDQG0 8) * OGN ) DAOW KDGGRERURZ IQIVRANMBRAQ) D/R \KHSHIRG/QRMGIERTH

7 KHVREDHIRMHRXUMHY OGS WHAR RYHIDIHSHUS QUYKRZ QI RARRVHVHRXUMAY/ GR QRAB-SHHWKH DUFWARYH DI HUDAR WXL HOMQEHMH $FWEm)<\H\msm-Qmm
LGROGH/\HQRUMVHRXUMY GRAVKEIAAR \WHDWANFRYHIDI HUADAWP HQVR \WH S PAD/DUAKOWR H HP SIYHUHIH JUIQAG\RXVE) \KHB( & $ VR 0 DFK

FRYHDIHUDMR XQGHURXUWHI XTRY  UHTXLUHP HOWDVDEXMGHN GHYHBSP HWRP S0 ZD/ H FOQQ RAUBY$ G-EHQMIDVDUAKXOR RXUH wswmaﬂ-uuw WH6( &
zwumzzvwin—[ FOGHDR6%4 GYHIIHIURP RUDWHNRYHDIHUDAR

7TKH-XH  [PHIP HQAR WHO 8) * 94DQN) DA WHBORHG\WHS QRQVOCN) CRAW YIDDQIP HIEP HUWD\KHGDG GG

MKGE 6%& 9 RHR RXUBY% & \WEMADUHY \RWH6E% 7 KRVHFDAIRIEVR VHIRUMHRXUMEY DUHGRAVEMPAR WHDRHAFRHIDHUATXUP HQVR WH $ PADVDUAKOWR

H HP SIYHUHIH JUDQMS\RXVE! \KRH6( &
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7KHIRTRZ 1 GRAUSIROR \WHSOMEXOUWP VR \WH 1RMWGH  \XSSBP HIVDGG RWHH WONGFROIMMMZ W U-SOFH/\KH
GHAUSIROR \WHIHHIOMP VOQGSRVIMRQ/R WHG-EVWHRAUMA/AFWRIN LOWHIFFRP SDQ QI SIRSHRMY

© HZ LOIWKHWH1 RM/XQEHIDEDHIQE-OMH@AMEDVR 0 DK EHEH-QXVDIES 6 YON7UMERP SOO 1 DRSS WRADINRY DAKFFHWRU
QIQMIIWRS 6 %DON1 DRSS WRADMRY DANKAH WH KM DVAKSSBP HQMGE! DVHSDUDMVXSSBP HIBCLQGHIMHWR EHEDAGDVR \WH
HABP HWEDMI RUWHL RV $ VXVHGLOWLYVHRAIRD DU HHIFHARWHS LQGHQMUH - P HDQWHEDHLQEHMUHD/AKSSOP HOMGE! \WH\KSSBP HQED
LQEHQMUH 7 KHWP VR \WH1 RV LGFOGHWRHH SUAO \FWRIK LOWWHIQEHMUHDOGWRHP DEHSOWWR WHLQGHOMME, UH HHGFHWRWKHT DY

, QMBS PR D/IPHGEG

7 KHIRIBZ 1Q) GHAUSIRQLYDVXP P DY R WHP DMIDOSIRYIMRQV/R WH1 Ribly DOG\WHLQEHDMUH DG GRAV QRABXSRYAR EHARP SOIM 7 KWVAKP P DY LV
\XEMAMR DG LY TXOM HGE. U HIHFHVR DIDAHSUIRYIMRQVR \WH1 Rb/DQG\WHLQGHOMUH LFOXAQ) WHCH LQWRQ/R FHMSIQWMP VXVHGLOWH
LQEHOMH : HXUH\ RXVR BDGWHHGRAP HOVEHDAHWH DG CRAMLY GHAUSIRY GH LGH\ RAUWKWDYDKRTHUR \KH1 RAY/

) RUSXKIBRAHVR KV GHAUSINRY UH HIHFHAR® + HIXGV&DEMID 2ZH' 2RXU DO XV UHHURQD \R+ HIXGV&CEMD, F DOGCRAROD R IWRXUHWV
RUIXUMUH\KEMADUHY DG UH HHIPHARE \WEMADUHY  UH HURQD \R RUFRQRICDAG\XEMADUH/OOGH FOGHDY LOYHAR HQVKHBE! + HIXGV&DEMID
LQOWHREY ARUHR BXMCHNZ KIFK DHQRAXQEHF $$ 3 FRORIEDMS ROWHI LOGADOMIM HOVR + HIFX®V & CEANCDOG IWAKEMGDUH/

* HHDO
7KH1 RW/
1 ZIOEHRUIHHDOQHXUG HIRJREQIDIRY/

i ZLOIQUWIID EHMKHGLQDQDI B DMSUCASDIIP RXQIR P LORY
1 ZLOP DMHRQ-XH XQBWHMIHUBGHP HGRUUBXUADHSG DVAVPAWHGEHBZ
t ZIOBDUDK IQMBAVRP -XCH DADQDQQOODMR SD CEGIVP LDQQOD RQ-XH  DG' HAPEHU R HORK\HU

EHIQQQ) RY' HPBHU
Z LOREH\KEMPAR ) MQNQ) X065
T ZLOBEH\XEVRAR UE-P SIRQDARURSIIROD/GHAUEHE XQEHF2 2 SURQDCE H3-P SIRY

¥ Z LOEH\EVRAR UEXURKDHE. XVDAKHRSWRQR \WHKRTHY/ | RIRZ LQJ) D&KDRIHR & RQARC HEXUAKDH( YHVDV GHICHGEHBZ. XQaHU
32 2 11HMR5 HSXUAKDVHS SRQD&KDQIHR & RQURCE HSXURKDVH( YHQV - DAD UHEXURKDH SUFHHTXBOR R WHSUCASDTP RXQAR \WH
1 RMWAR EHUWHBXURKDHSG SOV DHRUHG DG XCQBOG LQMWYR EXVW FOQQ WHA@MR UWHEXUKDH

i ZIGEHMWKGLOGHTP LDIRY/R DOGLQMIUICP XASBVR WHIR DG

i ZIOEHUBUWAGE RHRUP RHUDIMMIGL RWIQIGEIORP EXWQRHIBQIP MWGHAURP WERHVP D EHUSUMAGE 1 RMWIQ
GHIQUHIRP 6HH32 %RRN( QU 6HNBP HWDQGEGOUIFH’

+

7 KHIGE-QMHMGRYQRATP WWKHIP RXQAR G-EAKDAP D EHIMKHGE XVRURKUMKEMA DU XQGHMHLQGHMHRURKHZ M 7 KHIGE-QMHERV RV
FROEIQMY | ((DQAOCFRYHION DG RV QRAMEVXVI URP SD) 1) AYLGHIE/RUGMUMBXIR)/RUMKQ) RUBBXUFKDUQ) RURKHNVHRXUMEY 2 \RHAKDD
UAMMRNRQ/GARUEHGXQEH P2 2 [1HARS FEXUKDHS SROD&KDIHR & RURCE HEXUKDH( YHOVDQG?2 0 HJHJ & RORIEMRQRUGDBIR $ WV
EHBZ \WHIQE-QMHGERYVQRVRQEIQID FRYHIQVRURKHUSIRMMRY/GALIGHGWR O RGKREHYR \WH

6



1 RAVSIRMURQLOWHHYHIAR DKLIK® GYHDIHG\WIQLRMRQLOYRYIQ) XVRUQWHHHIAR DGHFICHLQRXURMHEAWDALY DAKHUAKXIR DVIN-RYHJ
UHFDBMIT] DARQ KLIK® GiYH.DIHEWIQLRAIRQRMP LOUBMKKRAMUICQ) LOYRVQ) XVAKDAFRXTS DEYHYHD O HANKAK KREGHY

: HPD Z WRAVMHFRQHONR WHKREGHY [WXHDEAWRDOL R XQEHAMHLGGE-QMHZ W \KHVEP HWP V' H A-SWRAHLWKHEDM SXECE RHIQ)
SUFHDGQG U CESTFCE®! WHLQUWIOQMWED P HOADM DOGZ W WH\LP H&S 6,3 QP BHYD/AWH1 RWR I HMGKHIE LQDXQIP MWEDIJUIDM
SUGASDITP RXQVSURMGG\RDA \XAK DEAUMRDOL RM/DUHCRAVXQILEGIZ M \WH1 RWR I HIGKHIE. RUDQ. REHMDCRKHR DEAWREOL RAV 1RU
8 6 |HEHDOGRP H\f SXUERHY \WHQ\XAK DEAURIDOL RAYZ LOKDYHAL HHES 6,3 QP EHYIURP \WH1 RM/RIHIGKHIE DOGO0 \KFK RKHU
WDFKHR DBAMRIDOL RM/

: HER RAQMG\R OXWH1 RM/RQDD. VHRXUMIVH FKOQIHRUDD. DARP DAGG-DBUTXREMRQM kP

3D P HOVRQWHL R 3D LQJ $ JHOADQG 6HRXUW 5 HILMALU 7 UDQM HUDQG ( [ FKDQIH

© HZI@BD WHSUCASDOR  DOGLOMIINRD \WH1 RM/IQIGEDO RP BIIMMMGIQWHQEP HR RKHTE * 7& RUWGRP [GHIQLP P HADMY DYDOE®|
IXBAR' 78& RIWQRP LGH DAKHFDHP D EH DARHUIIMMMGKREUR KA * (EDOL RM DVGH LGHGEHBZ

3D PHOMR SUCASICR OQGSUPLXP Ul D) DOGOQ VKA LQMBMARQ\RH1 RM/Z LGEHP DCHDAHFRSR DMWKWR | LFHR \WHWKMMHLOVKAK FROQRU
PXUHR R WHS QWG6\BM/R $ P HIFDDVDARHW HR S0 P HWY I DOMXEHUIRUSD. P HWR SXEQF DG SUYDMGHEN SURMGHS KRZ HYHU WDADARXU

RSWRQSD P HOWR [QMIAP D EHP DEHE, FKHANP DHBG VR \WHDBAHNR . WHSHYRQ HIMEBHG HIHAR D/ AKFK DE3AR KDODSSHIULOWHVHRXUMY
WOIMA

$ KROHUR 1 RM/P D WO HURUH FKOQIHL RAM/DAKHR | LFHR WHVHRXUNY U MADULQ CFFR EDGRHZ LWM\RHLQEHIMUH 7 KHVHRXUMY U DABUDGG \WH
WKWAHP D UNXUHDKRTHJ [P RY RAHAQIV VR XUQMVK DESURSUDMHERYHP HW DG HUGRAXP HQV 1 RVHMFHFKOUHZ L@EHIP SRFGE. XV
WHVIKVIMH ROWHVHRXUMY U MADUI RUDD. U ADARQR WD HJRUH FKDQIHR 1 R BXVZ HP D BTXUWHDKRTHAR SD. D\KP \KI | LFLHAR FRYHUDQ
WM HAY RURKHMP LOUIRYHEP HOBCFKOHUWTXUGE, Q7 RUSHP WWGE WHLQEHDMH

7 KHHIMMHGKREHUR D1 RMZ L@BEHWHDMG DV IWRZ GHUI RUDTGEXSRH

7 KHVIKWH U ADUDGG DU HUDI HYNKDEIKDYH QR REQI DMRQRUGAN R P RARU GHMIP LGHRULQTXUWHD/AR FRP SIDFHZ W D). UAKIRARQV/RQ

WEQU HURUH FKOQIHLP SRHG XQEHMHIQEHIMHRUXQE-UDSSOFEGI@Y. Z W UASHRAAR OO WD HURUH AKOQIHR DO LOMAWOD CRM LGFOAQ)
D0 WM HYEHE HHQRUDP R SDMASIQVRURKHUEHH LADORZ CHYR IQMBMVIQDD * GEDCL RM REHADOWR BNXUHGHIYHY R \MAK AHWLFDM/
DOGRKMHUGRAP HIBINRQRUHYIGHIFHDYDHH SUAWO UTXUGE DOBWRGR\RU DOGZ KHOH SUARD WITXUGE. WHWP VR \WHLQE-QM3H DOG\R

H CP LGH\KH\EP HVR GHMP LOH\XEWBQIDOFRP SIDFHDARIRP Z W\KHH SUAW TP HQVKHIR

, QMHN

7 KH1 RMWZ LQBHUAK LOMHAADADUDMR SHA HOUXQAP DXUMW |, QMIAWNRQWH1 RV Z LOIHFUHIURP - XCH RUIURP \WWHP RW

UHFHQWEDMRQZ KUK LOMAMKDYEHYSOIGRUGK® SIRVIGHG | RU , QMIANZ LOEHSD CEGIVHP LOQROM LQOWHIYRQDIGR HIFK\ HU BHILQRQ) R
" HHPEU

, QMIHXZ LOFHSIG\WRWHSHIRQIQZ KRHQP HD1 RMIYWHIMAMMGDN  SP 1 HZ <RIN&IWWP H \WH FRHR BAMCHY RQ-XH RU
" HHPEU DAWHFDHP D EH LP P HADAMD SUAHAQ) \WHUHBYDQAQMMWED P HMWEDM , QAMAWRQWHL RM/Z LOEHFRP SYMSRQWHEDLVR
D @@ \HUFRPSRIGR WHH @ PROKV



1 DO LOMBWBD P HEDM UHEHP SMRQCEDM \WHP DMUMNY COMRUDQ). HMMHJBTXUHG U-SXURKDHGDMXSRQD&KDIHR & RQMRCE HEXUFKDH( YHQAR D
1 RMI DIYRQDE), WD RADBMHVA WHUHNXUHGSD P HWZ LOEHP DEHRQWHGH WXFFHHAQ) BMCHVAE DUEQRIQMIMROVKAK SD P HW
ZIQIFFUHIQUASHAR \WHGHD: 7KHWLP 2BMQHWAD P HIQY Z W WASHAAWRDY 1 RM HIFKO RIED 7XHA © HEHAE 7K@ DG) WA
WDAVQRADA RQZ KIFK EDONG LOMBAIRVIQL HZ. <RIN&IW RUQVKFK RMHUSOFHR SD P HAGLICDMGE \WH7 UXMRH DUHDAKRU HE RUBTXLAG
B @ RMH HXWHREHMFRH

5 DQNQY

7 KH1 RAV/Z LOEHRXUXQHAXUHE REQI DARQAKDAIIN VHIRUQUIKWR - S P HOAR DR RXUH Y DOG I XUUHLQGE-EMEHAMKDAYH SHAO
KERAM RIMQRU LQUIKWR SD P HQARWHL RAMY 7KH1 RMVZ LOCRAEHIXODQMGE, D) R RUPXUHOARU XMUH\KEMADUWHY 7KH1 RM/Z LGD
WDON SDULSDKK RUHNXDI [QUIKWR SO P HAZ MW DR RXUH LMY DQG | XMUHACE QWA WDADHCRAR \KER BCDMS RUMQRU 7 KH1 RMVZ L@
HIHRAYHD IDON\ERBCDMS RUMQRIWRDD R RAUMPXUGLQE-EMIHY LGFOAQ) XQHRXUHELQE-BMIHMKDAZ HOMMPXUH \R\WHH WAR \KH
YOOHR \WHDMHMVHRXUQ) \KAK LQGHBMEIHN 7 KH1 R Z LOLDON WKRXUDID \XER GCDMS RUMQRU VR DTH MY DG XMUHIQE-EWEHW LFOAQ)
WEGHSD! CEGV LGRXWHGE, RAUNKBMGDUHY | (DEAQ) YHAFBYRMP LOUI CAOMY , QWHHHMR RUEDQNISK  ONXGEDRY URJDY] DARQRURKH
ZIQAQ) XS RUDMMKDANHRXUHVHRXUHG GHEVZ LOEHDYDOEGIVR SD. REQI DINRQ/ROWH1 R/RQD 0 MDD QE-EWECHW XQEHNKAK HRXUHG GHEKDY
EHHQUBOIGLOIX@ URP \KAK DAHN : HOG/VH\ RKDAKHHP D GRAEH\X | IAHQADXHVUP DQQ) WRSD. [P RQNGHRQDD RUDIDAH1 RAMAKHD

RAMBEQ)

$VR 0 DK RAURBCFRQRIEDAMGLQG-BMIHN DISOUYDOH ZD/CBSIR IPDAMD  ALEIRQDIJ W DMSUCASDOIP RQARAMBREQ) R
Z KIFK DSSWR LP DMD P LARQZ D/RUAUHRWNHXUHGLQE-EWEHW DSSUR LP DM P LIRQZ DVIQE-EMIHNR RUFRQRICEDAG
\XEMGDUH/ DG OSSR LP DMD P LOIRQZ DVRUAUHRXQHXUHGLQE-EWECHW 6HH? & DN DIRY

2 SWRYDCE HEHP SWRQ
3URARO D RGHP RON SURARWHUP DM @M \WH?30US0D DM ZHP D BGEHP \WH1 RMWDARURSIRY 1QZ KRBIRUQSDWDAID

WP HDQG I URP WP HVR\IP H DADUHGE-P SWRQSUWAH H SUAKHGDVDSHHEIHR SUGH.SOCEP RXQADQG URXQEHG\R\WUHHGHAP DOS@RHY HNXOORWH
JUDMR

D WHXP R \WHSUAHQADOH/R WHUP DQQ) WFKHEXGGESD P HOVR SUGH SOCDGG LQAMANHI-RQAVFRXQAG\R WHUHG-P SWRQEAM
DAXP L) WH1 RAMVP DMUGROWH3OULDD DM RQDVPLOQQMOEDAY DMXPLQI D @ \ HIUFRQMMY R \EHYH @ P ROV DAKH

7UDXY 5DMSOV  EDIVSRQNGW E LQMHMWFRXHGWR BWRMFOAQ WHAMR WHE-P SIR) 06

R \WHSUCRSDOIP RXQIAR WH1 RAWVR EHUHGHP H5 SOV LOHWHUFDH CFRXHG DG XCEOGLOMINHIROWR EXWRMFFOGQ WH
WGP SWROAM

1 REMWMWIDEQ) \WHIRIRQ) RQRUDWUMH3DUEDD DM ZHP D WEHP WH1 RM 1QZ KRBIRUQSIWDAIQ WP HOQG! URP WP HVRWP H DD
UHEP SWRQSUFHHTXOOR R \WHSUCRSDOIP RXQIVR WH1 RAVEHQ) UHEHP HE SOV DFFUHG DG XCEOG LOMMMHROWR. BWRMFOGAQ) \WH
UHEP SIRQEM

) RUSKSRHV/R FOBX@IY WHUHE-P SIRQSUFHIQFRIGHRIRQZ LW WHUHE-P SIRQR WH1 RAV RQDQ UHE-P SNRQEM \WHI RTFZ 1QJ WP VKDYHWKH
P HIQQIV\HVRW EHBZ

37UDXY 5DM P HIQV Z W ASHAAWRDY UHE-P SIRQEDMR WH1 RM/ \KH\ HEGHMP LGHGE. XVIQIFFREIGFHZ W \WHI RTBZ 1QJ) \E R SDUIUIBKY
7KH7UDKY 5DMKDOEHGHMP IGHGE XVOWW SP 1 HZ <RIN&IW WP H RUDNMUNKAK WP HDV\ LHIBVRQ8 6 JRYHLEP HWHRXUM/ DUHSRIAG

@O B WHYROGR * RHIRYR \WH) HEHIT HHYHE\ VWP RQWHWMLGEMGHW A SUHHAQ) WHUHE-P SINRQ@MEDHG XSROWH\ HBRU LHIB/
| RAHP RINBFHAED. WDV



DESHDUDWLAVKAK WP HRQWKFK A LOWKHP RUBHFHOANBNMFDOHBDHSXEDKHGE, WHYRDEGR * RYHIRYR \KH) HEHDO HHYHE\ VWP GAIQDMG
Dv36HBAKG, QMMWEDMY ' DO + ~ RUID WHHARUGHUDIRQRUISETFDIRY 3+ ~ XQEHMHABMRD38 6 JRYHIP HWHRXUMIY 7WDKY
FROUEQAP DMIMIY 1 RPLDD RUDQ \KFFHARUFDBWRQRUKHDAQ) 3+ 7&0° ,QGHMP LQQ) \WH7 DAY 5 DM Z HVKDIWHDRADY DSSTHED
WH\ LHTS | ROWH7 BDXY FROAIOP DMIWRQ+  H DA® HIXOORWHSHIRG URP \WHUHE-P SMRQAMRWHIDUEDW DM \WH?5 HP DQQY
JUH RU U \WHHIYVQRVKAK 7UDXY FROMEQP DMIMWRQ+  H CR® HNXOOR\WHS HP DQQ) / UH WHER\ IHB? RGH\ HBFRUASRAQ) WRWH
7UDXKY FROAIQWP DMIWRQ+ [P P HADMD \KRWMDQDGRGH! LHIS FRUASRAQ) WRWH7WDKY FROAION DXUMWRQ+ [P P HADMD GRQHJ
WOQWH5 HP DQQ) / UM DG WKDDIQM SRR WH3DUS DD DMRQDMVALLI KADGHEDMY XMQ) WHORMIOQ®P BHUR A0V XMQ) KK\ HIVDOG
URXQAQ) WHUAKOWRWUHGHAP DOSOFH RU. L WHHLYCR\KAK 7 DX FROXIQAP DMUWRQ+  \KRUMMWDQRUGRQ HARDQWWHS HP DQQ) / UH
WH\ LHT | RAKHVQIGI7 DX FROAIONP DXMUMWRQ+  FERVHIARWHS HP QQ) / LIH ) RUSKERMHVR MY SOIUSK. \WHCSSIFTEGH 7 DKW
FROUEQNP DMUMNY RUP DMUMAVRQ+  \KDIEHGHP H3VR KDYHDP DMUMY COMHTXOOR WHUHBYOQA®P EHUR P RQKVRU HOW DVOSSOFE®! R \KAK
7UDKY FROATOAP DXUNY | URP WHUHG-P SWRQGDM

| RQWHWLEEMGHW A SHHAQ) WHUHEP SIRQMM+ 780 VREIHISEDKHS Z HVKDIFIBXDMKH7 UDAXY 5 DMEDHG ROWHWDMSHJ
DQOP HDCORWHWHP L DQQCCHNAYDBON IHG\RP DMIWDN ~ DP 1 HZ <RIN&LW WP H ROWHVHFRIGEMQHV A, SUHFHAQ KK UGE-P SIRD
CDMR \KH8 QUMGE\BARY 7 WD VHRXUMY P DXUCQY RQ RUZ LW DP DU WDAY FERHXYR \WH3DUSOD DM D/CSSIFLED! |, | WHHL/QRS QUG E\TAY
7UDKY HRXUMY P DMICQ) ROWH3DUS DD DMEXVWKHHDUHE R RUP RUHS QAMGEVBRY/ 7 BDXY \HRXUMHY/Z AW DP DXUMY CDMHNXOD GMEONVURP \WH
30U0D DM RCHZ 1\ DP DMIMY COMSUHFHAQ) WH3DUSOD DMOQERIHZ W DP DM GMI RIBZ LQ) WWH3DUSDDW DM Z HKDEWHDRARH

8 QUMG6\BIMY/7 DX VHRXULNY Z AW DP DXUMY CDMSUHHEQ) \WH3DUEDM DM , | \MHIHDBH\E RRUP RIH8 QUG 6\BARY 7 WD VHRXUMEVP DMUQ) RQ
WH3DUE DD DMRRRUP RIH8 QUMG6\BARY 7 DAY VHRXUMEY P HAMY \WHFUMMIDR \WHSUHHEQ) VHOMIFH Z HVKDEWHBRNVURP [P R WHHER
RUP RUIH8 QMMG 6\ 7 WD VHRXUMAKHS QUMS 6\BRA/ 7 WD VHRXURY DAY WDGQ) FERVHIAR SDUEDHE XSRQWHDYHIIHR WHELGDQGDAHG
SUFHVIROKFK 8 QUGE\BAV7UDXY HRXUMA/DV ~ DP 1 HZ <RIN&IWWP H , QGHAMP LQQ) \WH7UWDKY 5 DMLQDFFREDGFHZ W WHWP VR
WY SDUIUESK WHVHP L OO0, LHTB\R P DXUNY R \WHOSSIFTEGIS QANMG6VBMY/ 7 BDXY \HRXUW \KDGEHEDHE XSRQWHDYHIIHR WHELGDQGDAHG
SURHY H SUWHEDVDSHAQWHR SUCASOOOPRXQAVDN  DP 1 HZ <RIN&IWWP H R XK 8 QUMG6\BAY/7 WD VHRXUW DG URXQG-GWRWUH
G-AP DOSORH/

2 XUDRNRQY DG GHMP LCDIRQ/LQGHAMP LQQ) WHUHGEHP SWRQ SUFHWKDEEHFRFOMYH DG EQAQ) | RUDISXSRAY CEHMP D HIVURU ) RAKH
DYRAGFHR GREMMHWKMHVKDEKDYHGR G VR FDBXDMWHUEHP SIRQSUFHQRUMDIWOHI) GAVRUYIEZ. RUYHU\ RXUFDBXDMRY/R WH
UHEP SWRQSUFH

1 RIFHR DR WH3HP SWRQZ LOEHP DG RIHBRIRQADD GHIYHHG RURKHZ VHWIQP WG LQ CFFREDRHZ W WHGHERMIY vV SURFHGAUWY DABDWY
@ VEWRNP RHWDD @ VEH RHWHUWHEP SIRQ@MMR HIFK KRBHUR 1 RM/WRBEHUHEHP HG

, QWHFDHR DSDUDOBHE-P SURQ VHBRNROR \KH1 RAMI RUBHEP SINRQZ LAEHP DEHSIR DI B GVWRUE, \KFK RKHUP HKRG D/AKHWKMAHLO WARD
AVAHIR) GHP VEBSURSUDM DG | LUDGG \KEMRAR DOGRKHZ WHLQCAFREDFHZ W WWHSURAHGUAV/R \WHOSSOFCEGIG-ERMRY 1 R1RM/R D
SUCASDIP RXQR RUGW/Z LOEHUGEHP HELQSOW, | DY CRMIMAR EHUHHP HELOSOWRID WHCQRIFHR UHE-P SIRQWDAHDMAR\KHCRM
Z | CDNBMWHSRMRQR \WHSUGFASDOEP RXQIR WHGQRMR EHUHEHP HG $ G2 GRMIQDSUGASDICEP RXQIADDOR WHXQUHEHP H3SRMRQR WHQRM
Z LQEHIMKXHGLOWHQP HR \WHKRTHUR \WHCRMXSROVKUHGHU RUFDGFHIDAROR \WHRUWIIGDOGRM ) RAVREXQ) DAKH1 RM/DHKHTSE ' 7& WH
UHE-P SMRQR \KH 1 RIMAKDTEH GRGHLQ CFFR EGFHZ WK \WH SRIALHYDQG SURFHXUA/R \WWHG-SRMIY

8 QBWZ HGH DANQSD P HIAR WHUHE-P SINRQSUFH RQDGG CNAUMHUHG-P SR DMLQMIZ LAFHDHWR CFFOXHROWH1 RM/RUSRMROAWHIR
FOEBG | RUBG-P SR



2 1IHVR5 HEXUPKDVHS SRQD&KDQIHR & ROWRTS HEXURKDH( YHOW

| D&KDQIHR &RQNRCE HEXUAKDVH( YHQNRFRXY XQBWZ HKDYHH HIRVHG RAUWIKWR BGHP \WH1 RM/LQI XTZ HZ LQP DNHDQR | HAR HIFK KRTHUR
WH1 RMAR U-SXURKDHDORUID SOWIQP 1QP XP GHIRP LODIRQ/R DOGLQAD UDCP XQSBVR SUCASDIP RXQVR \WDAKRTH IV RM/
DADUSXURKDHSUFHIQFDK HIXOOR R WHDJJ W DMSUCASDOIP RQMAR 1 R/ UHSXURKDHGSOVDQ  CRRXHE DQG XCBOGIQMMAROWHL R/
WBXUKDHEWR EWRMFOAQ) WHADMR USXURDH : MMQ (D VIRTRZLQ) D) &KDQHR &RQMRCE HEXUKDH( YHWRU DARXURSIRY SURR
D0 &KDQYHR &RONRO D/GHIGHSEHBZ  EXVINMAWHSYXEQE DOIRXGAHP HWR WHEKDQIHR &RMRDZ HZ L@P DCDQRIFH\R HIFK KRGHUGHAUEQ)
WHWDQLANRQ RAMDQCANRQAKDNFRQIAMRUP D FROAMAMWHEKDQIIHR &ROARCS HEXUADH( YHADQGR | HIQ) \R W-EXURKDH1 RAVRQWH

SD P HMWEDM\SHAL LHGLQWHQRIFH Z KIFK GDMZ LOEHQRHUMHMWDD @) VOIGROMMWID @ VIR WHEMKAK QRIFHLYP GG 7 KHQRIFH
\KODLL P OGGSURNRWHEMR FROMXP P DIRQR WHEKDQJHR &RMROBMKDARHR | HAMR SXUAKDHLY FROGUWRHE ROWHE KDQIHR & RUURO

5 HEXURKDWH( YHQNRFPXULQY RQRUSURR\KRHSD: P HQWEDM\GHA LHGLQWHCRIFH © HZ LEFRP SO Z MOWHUTXUP HQVR 5XB1 H - XQEHMH

([ FKOQIHS PADQG00  RKHMAPXUMAY/ @Y V/DQG U XTMRQAMH X QEHAR WHH WAKRVH QY. \/ QG UH XOMWRQ/ CUHCSSTFEBILQFRIGHANRDZ W WH
WBXUKDHR \WH1 RM/D/DUAXOR D&KDHR &RQMRCE HEXUKDH( YHN7 RWWHH WAKDAKHSIRYIMRQ/R 0 VHRXUMAY/ @Y VRU-IXTMRQY
FRQ QRVZ W WHEKDQJIHR & RQARCE HEXUAKDVH( YHBLIRMRQVR WH1 R/ Z HZ LOFRP SO Z 1\ \KHOSSOFEGIVHRXUMEY @Y VDOG U XDWR/ DG
Z LORNEHGHP H3\R KDYH EU-TFAKHG RXUREQ) DNRQY XQEHMHEKDQIHR | &RQARCE HEXUAKDH( YHOABLRYIMRQ/R \WWH1 RAMVE YIWBHR \XFK FRQ QFW

2 QWH&KDQIHR &RQMRCE HEXURKDVH( YHNBD! P HIAEDM \KEMAARH WMEQL GHHADY RARP SO Z IWWHSIRMRVR WH $ PADIQG\HUXGBY
DOG UHIXTMRQY SURP X DAGKHIKQEHU Z HZ LOO\R\WHH WNDY | XO

CFR-BWRUSD! P HOADDL RMVRUSRMWRQVR 1 R/ SURSH® \WIGHIHG SXUXOQAMR RXUR HJ

G-ERIVZ W KHSD LQJ DIHQADQ P RXQAHTXCOR \WHD)J U DMSXURKDHSUFHIQUASHRAAR DL RMVRUSRWRYVR 1 RMSIRSHO
\MGHIG DG

GHDYHURUFDXVH R BHGHDYHHG VR WH WKAHWH 1. Rl SURSH® CFR-BMG WIHKHUZ LW DOR! | LEHYATFHWYLFDM W) \KH DI JUWHI DM
SUCHSOOP RQMR 1 RMWEHQ SXWKDHGE XV

7KHSD Q) IHZ LOBURP S UP MR HIFK KRGBHUR 1 RV SURSH® \MIGHHGWH SXURKDHSUFHI RAKHL R DOG\KHWKMAMHZ LOSURP S®
DAKHQNDMOQGP 0O RUFDOHVR EHWDQMHIBGE. ERRN HQW R HIFK KREB-HUDQHZ 1 RMHIXDOQSUGASITIP RQAR DD XBUKDHESRIROR 00
1 RAWKUHGHG SIRMG-GWDMAK QG 1 RMZ LOEHIQDP LGP XP SUGASDOP RXQR RUDDLQMUXP XQSBIR LQH FHWKHIR

¢ HZ LORNEHUHDXUUHG R P DNHDQR T HWR UHBXUAKDHWKWH 1. R/ XSRQD&KBQIHR & RQURCE HEXUAKDH( YHQM DWILLG SOV P ONHYBQR | HULQWH
P DEHJ DAKHWP HYDQGRKHZ. VHLQFRP SIDRHZ W \KHUHNXUHP HQWIRUBQR T HUP DEHE XVDG WA \WLLG SOV SXUFKDVHY DL RV SURSH®

WIEHIHG DG QRIZ WAL QXQEUWR | HJ

7KHVRXUFHR | XQBAKDAZ L@EHUTXUH-GR BEXUKDH1 RMVIQWHHYHR D&KDQIHR &RQARCS HEXUAKDH( YHAZ L@EHRXUD/DMEGIFDK RUFDK
JHHDAGI URP RXURSHIDIRQ/RURKHUSRMMMDRXUAHY LFOQQ) IXI/SIRIGGE. DSXUKDHIQWHEKIIHR & RMROMIQIRIRY ERURZ LQIV
\DBVR DAHVRDBYR HIXAW : HFDQERADRKUA\ RX KD | LELHQVXQBY URP \IXFK \RXUAH/Z L@EH DYDLOEGI DARHWP HR 0 &KDQHR &RQURO

5 HEXUFKDWH( YHQMR P DNHUMTXUG WEXURDAVR 1 RMVMIGHIG 7 KHWMP VR FHIEIOR RXUDQGRXUMEMADURM LOGAQ) DUDQIHP HOVSURMGHWWDN
FHVBQFKDQIHR FRURCHYHOVZ LFRQAMMMOQHYHIAR GH DXOWHIKQE-UHQNERY \WHOLGW\R DFFHBLDMDQ LQG-EWEHWRANBIEQ) XQE-URU
DQGRUMEMA DU LDAQ) DUBQIHP HOVDAKDAP HOQG\R\MIP LCDM\KHI LCDRQ) DUDQIHP HON , QDEAURY \WHIQE-MHIRHOQ RU
SRQMMEB!1 RAVFRQELQ/DSIRMRQWDAZ RS UIUHXRRIHARSXAOHWH — &ROMHINEGI1 RIM/XSROWHRIPXAUHIHR DIXQEP HQED
FKOQH $ IDOUHRSXADHD) WEHG  &RQMWEB!L RAVXSROWHRFFXUWHFHR DI XQEP HMNOFKDQI HZ RXTS FROAMMAMCQHYHOAR GH DXV
XQEHMWHIQGOMHIRMH — &RHWEGIL RMY Z KIFK Z RXGS LOWMUD W IHAKHPAWEP DY FURW GH DXAOSURYIMRVLQRXUFUHAWCAMMzY DOG )
RKHUDJ UHHP HOWFRQIELQQ) \IKFK FURW GH DXOBIRYIMRQY 2 XUDGG RANKEMADUA]
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I XUHUHI LDQAQ) DUDIHP HQVP D FRQEIQVP LOUUAXIRNRD/DOGSIRVIMRY |, | \WHKRTHYR \WHL RAVH HFAVHWHUUI KR BIDAUHXVAR UHBXUKDH
1 RV XSRQD&KOIHR &RURTE HEXUAKDVH( YHMKHI LQDGADCH | HAAR  \KLY/ UHEXURKDVH FRXS FDXVH D GH DXOWQEHURXUDG RAUNKEMG DU XMUH
ILCOGAQ) DUDQIHP HOV HYHRLL WHEKDIHR &RQARCE HEXUFKDVH( YHWNHD Z RXTE QRADXVHD GH DXV, WY SRMEBIWDIZ HZ LASGRMDYH\K | LELHQAY
| XQB/DAKHWP HR WHEKDQIHR &ROURCE HEXUAKDVH( YHAR P DNHWHUHTXULHG WHBXUADHR \WH 1 R DQG RURXUDGE RANKEMADUH/RMHUGEW
6HH26XSSBP HIBY 50N) CRRYZ 505 HIIY WRWHL RMZ : HP D QRAEHCEGIVR U-SXUFKDH\WWH L RIM/XSRQD&KDHR &RNURCE HEXUAKDH
(YHQW

7KHGHLQURQR 3 &KDYHR &RQMRO LFOXGHDSKUDHUHDM R WHGEUHWRLQRUHRDE! WDQU HJ FRQM DRFHRURKMHUGVSRMRQR 2 DORU
BB DI R RAUSURSHWA/RUDAHVDIGWRHR RAUNKEMADUHAINARD/DZ KRB $ GRRXIK WHHLYDIP MGERG R FDH@OY LOMSUHNY WH
SKUDH3 \VEWBQNDID O WHHLY QR SRV HABEDKHE GH LQUWROR WHSKUDHXQEHUCSSIFCEGIQY. $ FFREQIO \WHIEONV R DKRELUR 1 RAMAR
UADALHAXV AR UHBXUADHKH 1 Ribly D/D UKW DVOBH \WDQJ HJ FRQH DIFHRURKHUGMSRMIRQR GIWWDQDOR RXUDIHVDQG\WHDXHVR RXU

\EMGDUHABNHQDYDZ KRBIVR CCRMHUSHIRQRUIURXS P D EHXGHMIO

) RUSXUBRH/R \WH1 RV

3UHBZ , QYRR HQA UDGHS DY ( YHOVP HIQWH1 RMVOUHGRZ QIUDGHGEHBZ. , QAW HOA WDGHE! HIFK R \WH5 DY $ JHIFVRQDQ GDMI URP
WHEMR WHSXETF QRIVHR DQOUDQIHP HYWDAHXWIQDEKIHR &RQNRNXQIDMHHEGR WH @ SHIRGIRMBZ LQ) SXETF RIFHR \KH
RAPXUHIFHR D&KDQHR &RNRO Z KIFK SHIRG\KDIEHH WG-G\R &Y DAKHWDAY R \KWH1 RM/LYXQEHISXETFD DIRXHEFRUGHDIRYIRU
SRWMEBIGRZ QUIHE, H\WWHUR WH5 DY) $ JHIFHY  SIRVIGHGWDNDYHBZ. , QAW HOA UDGHS DAY ( YHQARKHZ DMHOUMEQJ B\ YIWHR DSDOMEX@U
UBANRLOUDNY \KDDRABHGHP HE\R KDYHRAPXAUWHGLOUASHAWR DSOMFXOUEKDQIHR &RQMRO DG \WXV\KDDRABHGHP HSDYHBZ. |, QrHAR HQW
* UDGEH5 DY ( YHWRUSXSRAVR \WHCHLQUWROR &KOJHR &RQNRCE HEXURKDWH( YHYWHIKQEHU UL \WH5 DY $ JHIAH/P DNQI WHUHGAIROLO
WD \R Z KIFK KLY GH LQMRQZ RXGS RKHZ VHESS® (R RADIIRXGFHRUSXETED FRILWP RUGIRP WHWKWMHLOZ UMZY DAMWUTXHNSRDARH
UBANRZ D/WHUAKOMOQZ KRBIRIQSDWR D) HYHINRUFLLFXP WHFHFRP SIMAGR RUDUMGQ) D/DUHXOWR  RUQUASHRANR  \WHCESOFLEGI&KOH
R &RRO Z KHKHIRUGQRAH CSSTIFCEGIS KIIHR &RQUROKDITKDYHRAPXUWHE DAKHWP HR \KHYHBZ |, QrAWY HOA UDGHS DAY ( YHQW

3&KOQHR &RQURO P HIQARHRAPXUWHFHR D) R \KHIRBZ LY

WHAUPARULGQAURNDB! GDH WM HJ FRQYH DFHRURK-UGVGRMRY RKHMDDE ZD R P HIHRUFRQRIEDRY LQRHRUDVHIHY
R UDAGWIQANRY/ R DORNKEWIQND DOR \WHDAHVR + HIFXGV & CEMIIDGG W& RQNRTDG 6 XEMA DUHAEN-QDY/DZ KRBVR DQ
ISHIRD RPJIRS DMRHWP VIHXWGIQ6HAIRY) G R \KH( [ FKOQIHS AW RKHAKDOWR DD 3HP WG+ RTHY SURMGG\WDV
IRAKHDYRAIFHR GRENDSBEIHR DAV SXUMOQAR DD VHRXUHEG-EWOQWIKP HOAR + HIFXGV & CEAICRUW & RQNRTBG 6 XEMADUHY
\KODRABHGHP HG\R BHOQ \XFAK VOB GDH WM HJ FROM DFHRUGMSRIMR)

WHFRQXP P DARQR D) WIRRMRY LFOGQ) Z WKRAIP MIRQ D) P HIHRUFRQRICDARY \WHUAKOWR Z KIFK VKDY 2 SHIRG
REJIRS D/WRHWP VOHXWGIQBHIRY G R \KH( [ FKOQIHS AW RMHAKDQDD 3HP MKG+ RTHY EHRP HVAKH: EHHLADD

RQU DVGHIGGIOSXBY G OB G XQ@HMH( [ KOQHS PV GUAG RUQAWA® R PRAWDD R WHRAMBOAQ 9RMY
BVBNR + HIXGV&BMIDP HDXIGE YR SRZ HUDKHAKDQQ® B-UR \KDBY RJ

\KHECSSURYDCE + HIPX®V & DEMIV WRANKREHY/R BRSO RUSURSRBOHDG \RWHOMXAENRQRUGMRXWNRQR + HIXGV&CEMID

3&KOQIHR &RQURCE HEXURKDH( YHW P HIQ/WHRFFXUWHFHR D&KDQJIHR &RQMRCDGDYHBZ. , QAR HOY UDGHS DI ( YHQW
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2 ERONRDGEXEMEDNY " PHIQ/IQ WEMADY R +HIXGVASMD  RUP RHR \WHRAMEDAQ) HNXUW QMR Z KIFK DIHRZ QHGE + HIXGV
&CBAMICDQGIWALHFWRULGELHWKEMADUNVOGGER Z KIFK + HIXGV&CEMICSRMANAY GLHA® RIQAWA® WHSRZ HAR GUHFWRIFDAHWHAUHIROR
\WHP DO HP HQARUSRIFLHY Z KHMHURXIK \WHRZ GHIKIS R YRIGY HIXAW LOMIAV B\ DIUH-P HOARURKHZ \H

3) WK P HIQY) MK5 DIV ,(F RUDQ \KFFHWRUWHIAR

3, QMW HY WG P HDQVDUDAY R 94D RUBHIRUE, 0 RRG 1V ROWHHMXYDBQADMY XQE-UDQ VKFFHARUDY FOMRINVR 0 RRG IV DQGD
DY R 908/ RUBARUE ) WK ROKHHTMXYDBQADMY XQG-UD) WFFHARUDY) FDMRINVR ) WK RUIQHIFK FDH UL \WXAK5 DY $ JHR FHDHY/
R UDAM\KH L RV RUBDRQYRANIGHR . RAUFRQURO\KHHDAYDBOAQYHWE HIWDGHFUHAWDAY |URP DO 5 DM $ JHR \HBRMSE, XVD/D
WBOFHP HY/% DY) $ JHR

30 RRA IV P HIQV0 RRG TV, QMHMRYEHYIFHY ,F RUDQ \KFFHARUWHHR
33HP WG+ REHY P HIQV L XVDJ5 I RHRUP RHR RXUSRURTBG 6 XEMADUH/

350 $IHR ~ RUB5 DY $ JHAR P HIY/
HFKR 0 RR3 DE5) MK D5

1 HWHUR 0 RRG VRU) WK F-DA/AR UDMWKHL RM/RUIDOARP DNHDUDMY R \WH1 RM/SXEQE® DYDIOEG RUBDRY/RANGHR RXU
FRQUROD? (DRI UFRIQ] HE\WBMMIFDODAY RUDQ] DARG ZMMOQWHP HIQQI R 6HRMRD D R \KH( [ FKDQIHS PAAHBRMGE. XV
D/DUSDAP HQMIHR IR0 RRG WRU) WK RUERK DARHFDHP D EH

29RIY 6VRAN DVISSTHG\RWRANR DO SHYRQ P HIQVAKDLY LQMIARY SOMASDARQYRURKHUHNXYDBQWLQWHHTXWY LOMBMWVKRZ HHUGHLI QDM
LOVKAK SHYRQKDYLQY RAY YRIQY) SRZ HJIRAKHHBRIROR DP CVMUMY R WHGALHARLY RAHHIXLYDBOAR VXK SHIRD REHADOWKDUA LOMAW
SOMASDIR/RURKHHTMXLYDBOVKDYQ) VKK SRZ HURQD B BDRQR \WHRAPXUHIHR DFRQMIHA

&RYHIQV

, QDEAURQVR \WHFRYHIDON GRAUEHG LQWHEDHLQEHOMUMH WHI RTRZ 1) FRYHIQMKDTISSO \R\WHL R/ 7RWHH WAR DO FRYCEWRU
LFROMMR. EHE HHOWHEDHLQEHIMH DG WHI RTBZ 1) FRYHIION \WHI RGBZ LQ) FRYHIDQM\KDI RYHD

0 HIHJ &RQRIEDIR)RUGDBIR $\WHV

7 KHLQEHQMHZ LOSRNGHWDWZ HZ LR HIHRUFRQRIEDMZ W RUQR DY RKMHISHIRQ RMHMIDQDP HIHJR DZ KRD RZ GHGKEMGDY 1QR
XV RAHDWIQMHJ GDH FRYH RURKHZ MHGEVERHR DORMEWQND DORUSIRSHW SUIRVGHG\WDM RAMHDYRAIFHR GREMSBGEIHR
DVHVSXUXOQAMR DR VHRXUHG G-EWQWIKP HYAR + HIRXBV & DEMICRULW 8 RQNRTBIG 6 XEM G DUHAKDODGRABHGHP HGWR EHIDQ WK VOB WIQJ HJ BDH
FRQ DFHRUGVSRIMIRY 1QDQ RHWIQURNRQRUMAHIVR . UHDWWG WEBQURNRQ/ XQBW

$ ZHOHWHXYIYQ) SHIRQ WHEBXUYYLQ) 3HIRT RUKHEXWYYLQ) 3HYRD L RKHAKDDXV |RWP HGE \KFK P HIHURUFRQRICDIRQR)
R Z KLFK XA \OB! \WDQW HU BDH FRQYH DEFHRUGVGRAMRQLY P DEH\VKDOEHDWEMALY WAWWFRSRDIRQRUIP LMGCCELON FRP S
RUDQ] H300GH MY X@EHMHOZ VR \WHS QUMGE\BIM/R $ P HIFDRUDD WEMRAMUMRY \MHIR

T \WHEXYINGQ 3HIRY Ul RKHAKDOXY H SUAMD DXXP HY B\ \KSSBP HABOQGE-OMMHIQIRP UDRIED \DIVCARY VR\RHKAH
H HPXMG DG GHIVHUG R WHWKURHE, \WKAK 6XYIYQ) 3HYIRQ WHGKH DG SXQRMDCSD P HOWR \WHSUKHASDOR DQGSUP P U 0Q DG
LQMMINRY DIDKH1 RAVRANBIEQ) DG WHGH DG SXRMICEHIR P DOFH DG REVHYDFHR DOWHFRYHIDQV DG FRIEWRY/R WH
| EHMHR BHSHIRP HEE. XV

$ PP HIDMY EHRHDGLP P HADMY DWLILYLQY HIHAAR VKK WIQIRMRQRNHIH/R UHDMGWDQORAIRYY QR GH DXORUHYHONR GH DXV
\KDIGKDYHRAPXUHG DQG EHFRQMXGQ) DG

T ZHWORGHYHI RUFDOVHVR EHGHIYHBG \R\HWKMAH DOR | IFHWTAHWIFDMOQGOQRSIQROR FRXQUHD HIFK W) WDANKAK WIQLRNRQ
DQGWH\KSSEP HOBOGEOMMH U 0D LQUASHRAKHIMR FRP SO Z LW \KLY FRYHIDQAIG \WDADEIFR QA WROY SUHFHEHOAQWHLQGHMUH
WD) \R XK WDQURMRQKDYHEHHFRP STHGZ WK

) ROWHSXBRH/R KLY FRYHBQMKHVOH WM HJ GBDH FRQYH DIFHRURKHUAAVSRIWRQR DDKWHSUIRSHW R RHRUP RIHR RAUMEMADUHY Z KIFK
SURSHW U KHBB XVIQXMIGR VXK \WEMADUH/ Z RX@ FROWNAM DORNEWEQIDD DTR RXAUSURSHYY RQDFRQRIADMSEDLY \KDOEHGHP Ho\WREH
\KHWDQUHUR DORNEWERIDD DOR RAUSURSHW

$ GRRIK WHHLYDAP MMGERG R FDHOY. LOM SN \WHSKUDH \KEWTQAED D85 WHHLY QR SURVHHATEDKHG GH LQWROR WHSKUDHXQEU
CSSOFCEGIQY. $ FFRAEQIO [QRHYIIQAURP WEFHAKHHP D EHDGIUHR XGRHBIQN DR Z KHKHUD SDUMAXTUMDQORAIRD Z RXTSLQYRYHS DORU
\XEVEQMD DO R WHSRSHW/RUDMAVR DSHIRQ $ VDUAKOMW D EHXQFBOUD/AR Z KHKHAMHP HIHJ FRORIEDNRORNIBIR DAVHNVFRYHIQN
Z RX@ B30 \R DSOMAXOUMBQRNRQ DY GAAUEHG CERHIEVHQMD G-AMROE. DFRWR FRP SHAQAWNUMGRIRD $ GRRXIK WHHWSH/R WIQRIR)Y

DUHSHIP WG XQEHMMHLQEHMUH AHAMOR \WHI RUHIR Q) WBQURNRQY FRXG FRQIAM D &KDQIHR - & RQUROKDAHXWVIQD&KDQIHR &RQNRO
5 HEXURKDH (| YHABHIP W) HIFK KRTEHWR UBHDXUHXVAR UHBSXURKDHWH 1 RMVR - \XRK KRGHUDY GAVRUIBHG CERYH

$ QDWKP SIRQE D) SHIRQR REDIDIRQVXQG-UMH L RV DOG\WHLGE-OMBP LIKWEHGHP HGIRUS 6 |HEHDOGRP H\E SXUSRA/AR EHDQH AOQH
R WH1 RM/IRUQZ 1 RMVE WHKREHYWHIR UAKGMY LOUFRIQUROR JOQRUGWI RUKFK SXUERVAYDG SRMED RKHUDGHYHE FROHTXHFY
VRWHKREHY + REHWAKRXG FROXOWHURZ QW DOMRY BIDEQ) WHE FROHDHIHVR \XFK DODXXP SIRQ

2 \MHU&RYHCDQN
$  : HDJUHWDNVROWHSHIRGR WP HGAUQ) Z KIFK \KH1 RMVOHRAMEOAQ) Z HZ LORWIRDM Z KHKHJRUGRAZ HOUHVXEMAAR
6HANRD D $ D/PRAILGE 6HARY DRWH  $PARIDD WFHIRUSIRMRY/ DAKK REQIDMRYV/P D EHCP HGHGRU

WSHYHEG JIIQ) HIHRARDQ H HP SWHUHIH JUDQAG\RXVE, WHE( & HHDU Z HDOHQRBQHNMEWAMRWH — $FW



1 DA WP H Z HOHQRAKEMPARWHU-ERWD BTXUP HOVR 6HMRY RU G R \WH( [ FKOQIHS PARILBIDD SHIRAF HERW
ZMWWHB( & Z HDIUWHWRIXUDK R KRTHYR \WH 1 RAYDOGWHWKMAH | RARHSHIRGR WP HGUQ) Z KLFK \WH1 RV OUHRXMEOEQ)
RXUDKGMG DOQOCFRQRICDMG | LQDGADOXAP HQV ZMQ @ VR RXUILVADD HIUHG DOGX@XQAWGLQMIP FRORIGDMS! LQDRDD
VDA HONV ZOMQ  GD VR RXUINVFDOTXDWMUHIG RKHAKDQRXUI RO | VADOTXOML. $ @\WKFK | LCDQRLCOWBMP HONVZ L@EHSUHBILG 1Q
DOP DAMIDOUASHAW (QOFFREFHZ W* $$ 3 DvD5STECEG

( YHOVR ' HDXQV
( DFKR WHIRTBZ Q) LVOQHYHAR GH DXV

GHDOWQWHSD P HIAR D) LOMIWAXSROD 1 RMZ KHYGH DG SD. CEGIDQG\WHGH DXOVRQIMQMVIRUDSHIRGR. @V

GHDAONQWHSD P HAR WHSUWHSDICR RUSUHP P U DR RQ O 1 RMZ KHQIWAHRP HVGH DG SD CEGIDMVP DXUMY LAFXA Q)
XSROOQ  UHIP SWRQ AWM RUUHMXUHG UHBXURKDHCGDM

RAUIDOWHIRU  FROHPAMHE VOWIZ UMK CRIFHI URP WHWMMHRUWHKRTHYR DABDNWY  LQSUCASDOP RXQAR WH1 RAVKHD
RAMBOEQ) KDVEHHRUHHYHG\R FRP SO Z MWD R RXURKHUDI UHHP HOVFRQBICHS LOWH1 R/ RULQEHMUH
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GHDOE XVRUID R RUMIQILFDQANKEMADUH D/GHIGHEIO$ WFB! 5XB1 R SHIXDMRQG ; XQGHMH( [ FKDQIHS FVEXW
H FOQAQ) D) WEMADY Z KK LY D DGRQ UFRUHRUIP MG UHFRUHWEMGDY E DEDQNXSH WP RMVSHADCEXSRH YHUFBIRU
F IVQRWVRQRICDMGZ WM+ HIXGV&DEMID, @ IRUSKERHVR * $$3  Z W UASHAWRDQ P RWDIH D) UHP HOARURKHLQIWKP HQV
XQEHUZ KIFK \WHHP D EHRAMBAQ) RUB Z KIFK WHHP D EHVHRXUGRUHYIGHIAHG DY LQG-BMEHWIRUP RH ERIRZ HGLQH FHWVR
P LORQIQWHDIJWIDMR XVDQGRUID \KFK VLI QU LFDQAKEMGDY  Z KHKHNXAK LQE-EAWIHWQRZ. H LMVRUMKDEKH D WWUEH
FUDMS L UAXEMY LQVKRK LGBV EHRP 1Q) RUBHQ) GHROUHGGAHDQGESD CEGIRU L FROAMPANY DI DOUHVR SD. \WHSUCASICRU
LQMBAR DY \XFK GHBAZ KHQ GXHDQG SD! CEGI DAWMEBRG P DM XSRQUATXLUHG U-EXUAKDH XSRQGHFOLDARQR CFHBLDIRQRU
RNHZ [VH XQBW LQHWHIFDH \XAK LQE-EWECHW LY QVAKDLIHG RAKAK CFRHBLDIRQLY UAAQEHG Wik H3RUDQOX@G Z MMOQDSHIRGR
FOBQEIUED VO WUZ UMKMDCRIFHR \KAK | DOUHLY ILYHQWRXVE, \HWKMAHRUR XV DOGWHWKWAHE, WHKRTHYR DABDWV  1Q
DIJUHIDMSUCGASIOCEP RXQAR \KH 1 RAMARHRAMBQAQ)

SUOMDARGHAIR) D & ILDGEHAIRYD RWH  $ PARQWHOWRMHNVA R HIKR  FROHPAYHFDBREDUP RQMY Q)
FOWR HXUMAAKDOKDYHOQDAANRYHIIH DAKFK\MP VYXFGIOWH  $ FADQGWH KBV DG U XOMRQY SURP XODAG\KHIKQEU
R GWWID JINQI HIFPARDQ H HP SIVHUHIH JUIDMG\RXVE \WH6( & RJ

AHMIQHHOVR EDQNXSR LORYHRA  RUBRUIDG] DIRQLQYRVQ) XVRAFXUDE WP DQXQAVADU HERUXQM HG| RUDSHIRGR
v

| DOHYHONR GH DXOWFPXY DG LYAROMXQ) WHODQGLOHYHY \KFK FDH RKHAKDQDQHYHONR GHDAONSHAULGIOMP  CERYH WHWKMMHRUWH
KROHYR DABDAV  LQSUCHSDOCP RXQAR WHRXNBGESQ) 1 RM/P D GHROUHWHHQNHSUGASOCIP RQAR \WHRAMBAQ) 1 RMAREHGHDG
LP P HADMD SO CEG! B\ DQRIFHIQZ UM VR XV DGR WHWKWAHLL JLYHOE, WHKRTHY DIGXSROI) \KFK GHROLDMRQVKAK SUGASICRAGHALLHG
SRMRQWHIR \KDIEHRP HLP P HADMY GHOQGSD [EG! 1 RE MWEDAQ) WHIRWRQ) LOWHFDHR WHHYHOVR EDQNXSE LORYHR RU
URJDQ DIRQGHFUB-GIQUM  [ERH R \WHSUCFLSDOR  DQGOFAXHG DG XCEOGLOMIARQWH L RIM/Z LGDRP DIFDID BHFRP HOHDG
SD CE®

$WIQ WP HOWUDG-FOUMRQR CRFHBLDARDZ W UASHRAR \WH 1 RM/KDYEHHDP DEHDQGEH RIHDMGIP HWRUGHRUHHI RUSD P HOAR WHP RH GH
KDVEHQRBBGHGE, \WHWWKVRH \WHKRTGHYR DP DAY [QSUGASDOEP RXQAR \WHRXMBRAQ) 1 R B\ Z UMM QRIFHVR XV DQG\HWKWAH P D)
UAA.QG QG DQXOMKAK GHROLDMRQ DG IWFRQHDXHFVL L Z HKDYHSOGRUGHSRIWMG Z W \KHWKUWRHDAXP \KI | LAHQAMRSD DORYHGHLOUNTD HONV
R QMMM DY RQDURXMGNAQ) 1 RM/ WHSUCASICR DQGSUPLXP U D) RQ DORAMBAQ) 1 RMAKDMDYHEHRP HOHRKHE VHWODE, \KFK
G-FODIRQR CAFHBLDMRQ DOGLOQMMAKHHRQ DAKHUDMRIUDM/ERCHE. RUSUIRYIGHG| RUQVKAK 1 R RWKHH \WOAKDASD P HOAR \XFK LM/
O | XAQMHXSRORYHGHIQAND HQVR LQMIAMDAKHUDMRUDM/ERCHE. RUSIRMGHGI RUQVKAK 1 R/ DG DDWKP VSOIGRUDGYDGR-GE. \WH
VUKWAH DQG\WHU-DRCEGIFRP SHODIRY H SHOHY QVEXUHP HQVOQG DGYDERHY/R WHWKWAH W DIHVDQGFRXQHDDQG WL DTHYHQVR GH DX W
UASHAARWWH1 R/ REHAWDOWHCRGED P HVWR WHSUGASIOR RUSBP P UL D) RQ RUQMMMNRQVKAK 1 RMAKDAMDYHEHRP HOHWRBD B
\KAK GFOMDARQR CARHBLDIRY KDYHEHHQPXUHGRUZ DYHG 1 RVKAK WAAMWIRQZ LOTH HANIQ \MEVHTXHOAEH DXORULP SOUDY. WIKWARQHTXHW
WHIRQ

1 RKRTHUR 1 RAWZ LOKDYHDQ WKWR IQAMMO) SUIRFHHAQ) MARDORIRKHZ M Z W BASHRAR WHLQGHMUH RUI RAKHOSSRON HOMR D
UHRHYHURWKUAH RUIRUDD. REHUBP H3 XQEHMHLGEHMUH XQDW

L XK KREHUKDY SUMRAO JLYHQZ UMM CRIFH VR \WHWWKUMH R DFRQIMXQI HYHOAR GH DXOVZ LW UASHRARWH 1 RiW

L WHKRCHYR QRABWWDQ  LQSUGASDOIP RQAR WHRWMERAQ) 1 RAM/AKDTKDYHP DEHZ UMK UHNXH R KHVIKWHVR LOXNAM
SIRHAQIVIQUASHRANR \KAK HYHONR GH DXV

W XK KREHIRKRGHYKDYHR | HHG R \WWHWKWH BDRECEGI LGP QW VHRXUW RUERK D) OWWHFRW H SHOHY DG ACHONA\R EH
LCPXUHG LOFRP STDAHZ IW\XAK UHDXHW



Y  WHWWAHIRU @ VONMIWUFHSAR XA QRIFH BNXHXMDOGRITHUR LQGHP QU DQG RUMARXUAN KDVI DGG\R LOMPAMDD \KFK
SRHAQ DB

Y QR QUHRNRQ LAFROUMMAZ LW \XRK Z UMK UHDXHWAKDY BEHHQJI LYHQWR WHWKMMHGAUQ) WK (D SHIRGE \WHKRTGHYR DP DNGUMY LQ
SUCASIP RXQAR \WHRWWBECQ 1 RiW

1 RELMWVEREQ) 0 RMHUSIRIMRQLOWHLQGHMUH WHKRGHUR [0 1 RMVKDTKDYHWHUIKWZ KLIFK LY DEVROAM DQG XQFRQAMRDOWR WHAHYH
SD PHMR WHSUASIOR DQGSUPLP Ul 0D RQ DOGLQAMML D) RQVKAK 1 RIMRQ\KHWEIAGP DMUMY RUP DXV H SUKHGLQWKAK 1 RM RULQ
WHFDHR BGP SIRQ RQWHUHEP SIRQE@MRU IQWHFDHR WD P HOADAKHRSIROR WHKREHY RQWHUED P HWEDM DGR LOXMAM\KIWRU
WHHQ RUA-P HOAR D0 \XFK SD P HWOGVKAK UL KWAKDEXRABHLP SOUHG Z WRAAKHFRQHOAR \XFK KRGHU

7 KHVKWAHKDEEH XQGHUGR REQ DARQWR H HIAVHD). R \WHUIKWRUSRZ HY YHAMGLQIWA, WHLQGHMUH DARHUTTXHWRUGUHRNROR D) R \KH
KROHYR \WH1 RV XQBWAKFK KRG \KDTKDYHR | HHGWR\RHWWKMMH U-DREEGIV-RXUMY DG RULQE-P QWY DI DQWAKHFRW H SHOHY DG ATELOMY
Z KIFK P LIKWEHLGPAUGE. IWOQRRP SCOGFHZ W \KAK BINXHWRUGLHURY 6XEMAMR\WHI RIIRQ) \WHKRTHYR DP DNRUMY LQSUCASIIP RXQAR \KH
RAMBEQ) 1 RM/AKDEKDYHWHULI KYWR AURAKHW H P HKRGOQGSOFHR FRIGANY D) SRFHHEQ) IRUI) WP H3. DYD.OEGIWR\RHWKMMHRU

H HAMQ) D) WKWARUSRZ HUFRQ HUHG ROWHWKWUAHZ WK UASHRARWH L R SIRVIGHGWWDVL. \WFAK AUHRNRQ\KDDRAEHIQFRQ GRVZ W DQ. UXGBIR
@ RUZ WWVIQE-OMAH L \WHWKAHP D \BNHOQ RMHUDRIRQGHP HGSURSHUE! WHWKVMAWDAY RACFRQUMMVZ W \KFK QUHRNRQDG (L \KH
WHKARHHHGRAMBNHID CRARQWDAMEHMP LGVIQJIRRGI IMWP D LORYHIWQSHIRIOITELQWN RUEHXQWW® SUMMAADORWHKREHYR 1 RM/QRW
FROHY

7KHKRTHYR QRABW\KDQDP DWW LQSUGASDOIP RXQWR WHRAWBRAQ) 1 RM/P D RQEHKDD R WHKRTHYR DOR WH1 RM/Z CLYHDQ SDAV

GH DAOXQEHMWHLQG-MUHZ W BASHRARWH 1 RM/DQGIWFRQHNHIFHY H A-BADGH DXOVL LOQWHSD PHWR RUSUPLP U 0D RO RUQMIMMI
D) RODQ 1RM RU LL LQUASHRAR DFRYHIWRUSIRYIMROR WHIGEHMHZ KIEK FOQURAEHP RALLHGRULP HIGHGZ KRXMAHFRQHAR \WHKRTHUR
HOFK RAMBOEQ) 1 RMOIHRMG 8 SRQDD WKAK Z CYHU KK GH DXOVKDGA-DHWR H WMADQG). HYHR GH DXOTUMCQ) \WHH URP \KDGEHGH-P HG\R
KDHEHHQPXUG |RUHYHY SXERH BXWIR\KAK Z DYHMKDEH WIG\R D). \MEVHIXHMRURKM-UGH DXORUAYHOAR GH DXOWRULP SOUMD W KWARQMTXHQV
WHHR

© HOHUTXUGWR GHIVFURWHWAMMH ZWMOQ @ VOWMHHIGR HIRK | VDD HOU DQR | LEHWFHWYLFDAM B WDAR\KHNIZ GGIHR \WH
\LIGHY/Z KHKHUZ HDHIQGH DXANOWHSHURP DFHR 0 R WHWIP V SURYIMRQ/RUFRQGUMRQ/R \WHIGEHMUMH

D LMQ @ VOWMHRPXUHFHR 0Q GH DXAOXQEHMHLQE-DMUHZ W BASHRARWHL RV \WHWKWHKDEDAIQP WCRIFHR \XFK GH DAOWIRZ Q
VRWHVUKWAH XQBWAKFK GH DXOVKDQKDYHEHHDPXUGRUZ DYHG SURMGHG KRZ HYHU \WDAH FHBAQWHFDHR DGH DANQWHSD P HOWR WH
SUASIOR RUSUPLP Ul 0D RO RUQMIWAMI D) RQDQ 1 RM \WHWMH\KDOEHSUIRAAMGLOZ WKRTQ) \KFK QRIFHL DIG\R &Y DAKHYROG
R WHARY \WHH HRXARHARP P WKHRUDWKWWRP P WWHR GURRYR \WHWKMAHLQJRRG DWW GHMP LGAAKDAZ MKREQ) R \XAK GRIFHLVIQ\KH
LOMIMNR \WHKRTHYR \WH1 RAY

SDWICRARQDQG' IVAKDUIH ' HHDVDQRH

: HPD \DIW\ DQGQVAKDLIHRXURED DIRQY XEHAMHLQG-OMHWDMDYHRAIDHIG EHHQ GHIVHIHG\R \WHWKMAHI RUFDGFHIDMRQ DQG Z KIEK KDYH
HWHUEHRP HGHDQGSD CEGIRUDHE, \WHUMP VGHDQGSD CEGIZ MMOQRMH\ HIU RAMKHXGGI RUHE-P SWRQZ MMORGH\ HU B LWWYRFTE®
G-ERIY) Z W KHWKIAHP RH LQDQOP RXQAK | LELHAR S DOG VKDL HWHHMHLQE-BMEHVROWH1 RMVGRASUMRAD GHIVHIG\RWH
VUKAHI RUFDFHIDARY | RUSUCASDODGGE0Q. SUP P DOGLOMMMMRWHEMR \KFK G-BRIWIQWHFDHR 1 RM/Z KIFK KDYHEHRP HGHDG

SD CEG! RARWHWEMGP DXUMY RUBGP SINRQEM DAMHFDHP D BHDQGZ HKDYHSO.G DORKHMP VD, CEGIXQEHMWH CESTFTEGILQGHMUH 6XFK

QKD HLWV\XEWRANR \MP VARQECHG LOWHLQGHMUH



, QDEAURY WH1 RM/CUHVXEMPAR GH HDOGFH DG FRYHIDQNEH HDDGFH LOHIFK FDH LQDFFREDGFHZ LW WHWMP VR WHLQG-OMM ' H FDORHP HIY
WDANYEMPAR \WH\DIM CANROR  FHMEQFRIBURYY [(FOGQ) BXWRAMP MGWR L G-SRMY LOWKWRAWHEHH IWR \WHKRTHYR \WH1 RM/D

FRP ECDIROR PRH DOGRUS 6 JRYHOP HOWRUS 6 JRYHCP HOAHR CRMVRUERIB/\NDYZ LA HHIDMHCRXIK FDK \R P DNHLQMMVSUGASOCD0G
D0 RKHUSD P HOVRQWH 1 RMVRQWHUYDURXYVGHEMOGG 1L GHIVHIQ) WRWWH7 UAMAHDQRSQROR FRXQHDNBN \KDAD Z HKDYHUHFHYHG | URP
RAWHHKD/EHOSEDKHGE \WH, QMIDCE HHXHEHYIEH \WH3,56° DU RJ E MGFHWHE@MR H HDMRQR \WHIQEHXMUH \WHHKD/EHQD
KOG HLQ\WH CESTFCE® HEHDOGRRP HVY @7 [QHWHUFDHVR \WHH | HAAKDADQG EDHG\WHIHRQ WHKRTHY DG EHH LADCRZ GHYR WH1 RMVDQG
D0 FRXSRQ/CESHMEQQ) WHHR Z [ORAHFRIQ] HIGRRP H JOQRUGWI RUIHGHDOGRP HVY SXERAY/DV/DUAXOR \KFK GH HDDQFH DG Z LGEH
\KEVMAAR | HEHIDOLGFRP H\E. RQWH\CP HIP RXQN LQWH\CP HP DQGHUDQGE DANH\EP HUWP HY/DvZ RXG KDYHEHHQWHFDHL \XFK GH HDDQFHKDG RV
REPXUHG Z HFDQ®I DI UHBDHRXWHYHVI URP DISD, P HADQG RMHUREDI DARQ/RQWH 1 R & RYHIDQWEH HDOGFHP HIQ/\KDAMKEMAAR \WH

D DRMRQR FHIBIQFRQAWRYY LFOGAQ) EXWRAMP MG\ L G-BRAMYI LOWKWVRAHEHH WA WHKREHYR \KH1 RM/DFRP ECDNROR PRH
DOGRUS 6 JRYHIP HOWRUS 6 JRYHIP HOAIHR QRM/RUERIB/NDVZ LA HHDMHIRXIK FDK \R P DNHLQMMVSUGASOODG00 RMHUSD P HIWRD
WH 1 RAVRQWHUYDURXY GHEM/DG 1L GHIYHICQ) \R\WH7 UMAHDQRSLQROR FRXQHORWHH | HRAKDAKHKRTHY DG EHH LADCRZ GHYR \WH

1 RM/DOGOQ FRXSRQ/DSSHIBQQ) WHHR Z LORABRIQ] HLGRRP H JOQRIGWI RUHEHDOGRP HV - SXSRA/D/DURKER \XFK FRYHION

GH HDDQFH DG Z LOEH\XEMAAR | HEHDOLGRRP H\E RQWH\CP HP RXQN LQWH\CP HP DGHUDQGE DANH\EP HWP H/DvZ RX@BKDYHEHHQWHFDAHL \XKFK
FRYHIDQNEH HDDGFHKOG QRARFPXUHS Z HZ LEHUHBDHS | URP \RP HR WHUAAMFYH FRYHDOWLQWHLQG-OMUH

7UMMH

8 6 YOON7UMAERP SO 1 DRSS WRALDNRQLVAKRHWIKWAH VHRXUM U MABUDGGSD LQ) DIHQAB 6 YDQN7UAWERP ST 1 DIRDCS WRADIRY 1Q
HOFK R IWFCSCFAY (GFOGQY) Z WRXIP [MANRQD/VUKWRH \FRXUMY U ABUDQG S LQ) IHWDWAP HYQR UAERQUELOW | RARHIFRXUR RU

FRP SBIMHVR WHLQ RIP DNRQFRIFHQQI XVRURXUDH LADM/RUDQ RAMHLISOY FRQBIGHELOKY GREXP HIWRUMH UHIDMG GROP HOWVRUIRUDQ | DIOWH
B XVRUDQ RKHUSOW R QVFBRHHHOMKXDAP D KDHRIPAUWHGDOGP D O HAMHMWI QI LFDGRHRUDFRXIR. R \KFK LQRUP DIRQ RUIRUDQ

IQRP DIRQSIRIGGWIVE XV IFOAQ EXRAMP MGR\HNBP HOZP RXQVDGIQ RMHUIQRP DIRQ

: HPD P DQBIQEDNG) UHDMRQKLSVIQWHR A FRUHR BXGHAZ W WHWKWKHHDQG LWDH LADAY

* RYHIQQI / 7

7 KHLQGHOMHSURVGA\WDAMDQG\WH L RMAKDDEHIRHOHGE. DOGFROMKHGIQIFFREFHZ W WHOY VR \WHE\BMR 1 HZ <RIN Z IMRVBIDGWR
SUCASBVR FRICEVR OF VAKDAZ RXGFDXVHWHISSIFDARQR @7 VR DRMHUMUMGRIRD

YRRN ( QM 6HMBP HWDQG & BDLDGRH
* (EDOL RV

7KH1 RM/Z LOEHLQWID DMKHGLOWHIRP R RHRUP RIHUHIMMIG 1 RMVIQIGEDORP  Z MNRANQMMWRXSRY WH* GEDOL R 8 SRQ
IMAOQFH HIFK R \WH* GEDOL RAMYZ LOEHG-BRIMG Z W WHWKVMHD/PMRADQIRU. 78 DG UWIMMIGIOWHQP HR &HH &R D/QRPLGHHR
' 7&

2ZQHIKISR EHH IADOQMMWIQD* (REDOL RMZ L@EHIP MMGWR SHIRQVZ KRKDHIFFRQNZ MK 7& ¥ 78& SOMASION  RUSHIRQVZ KRKRTS
LQMMWWURAIK' 7& SDMASDON : HH SHAWDXQG-USIRHOUVHAEDKHGE, * 7&

I XSRQGBRIVR D* GEDOL RMZ LK’ 7&IVAAMRADD ' 7& Z LQFHEVZERWRQ/R \WHSUGRSDOIP RQWR WH* GEDOL RMVR\KHIFFRXQV
RWH' 7& SOMASIQVGALIQDMGE. \WHXQGHZ UMY D06

6



I RZQUKSR EHHIADOQMMVIOD* GEIOL RMZ LOEHWKRZ QRQ DOGWEQMHIR RZ GHIKLS R WRHLQMIMNZ LOEHH | HAMGRID
WIRIK UFRG/P OQEGHGE ' 7& Z W UASHFARIQMMWR ' 7& SOMASION DOGWHUHFRG/R ' 7& SDWASDQV Z W UASHRAR
RM-URZ GHYR EHH LALDOQMMVIQWKH* GEDCL RM

%HH LADOQMMAVIQ GEDOL RM/P D GRABHH FKDQIHG | RUL RWIQSK\ MFDO FHWIFDMGIRP H AF-SWOWH TP WG ALURXP NI/ GHAUEHG EHBZ

YRR\ ( QU 3URAHEXWHYIRU* GEDCL RMY

$ QOMMNVIQWH* GEDOL R/ Z LOEH\XEMPAR WHRSHDMRQ/DQGSIRFHXUA/R * 7& : HSUIRVIGHWHI RTBZ LQ) \IP P DY R \WRVHRSHIDRQ/DQG
SURFHXUAARBD | RAMHFRQMHIHFHR LOYHKRLY 7 KHRSHDMRQ/DQGSIRHXU/R ' 78 DHFRQAIRGE \KDAHABP HOAK WP DOGP D EHFKOQIHG
DADQ WP H 1 HWKHUZ HQRARHXQEHZ UMY DUHUASROUED | RAKRVHRSHIDARQ RUSURAHEUY

' 7& KDVOGYMVHG XKD

DaP WG SXUERHWWFRP SO0 RJIDQ] HoX@EHMHOZ VR WHE\BMR 1 HZ <RIN
D3 EDNQ RJDQ] DIRY Z MMQWHP HIQQJ R \WH1 HZ <RIN6\BMUONG) / [
DP HP BHUR \WH) HEHIDCE HHYH6\ WP

D3 FOOUQ FRERDIRY Z MWIQWHP HIQQ R \WHS QIRP &RP P HADORRGH DYG
D3FROUQ) DIHR ~ WIIMMMGXQEHBHAIRD  $ R \WH( [ FKDQIHS FW

+H +H+ +H+ +H o+

" 7& Z D/PU-DMGVR KRTS VHRXUMY | RUW SDIMASOQN DG AR | CROMBM\KHFGOLIGRHDOG\VHNBP HOAR \FHRXUME/BQVCRNRQY ERE HHD LW SOMASDON
WURKIK HPRIRQLF ERRN HQW FKOQIHARWWHIFFRXQVR IWSDUMALSTION ' 7 & S SOUA SOV LGFOGHVHR UMY EIRNHY DG G-DBLY LGFOGQ) \KH
XQEHZ UMY EDQNVOQG\WKWFRP SDQHY FBOUQ) FRERIDIRYY/DOGRNHURI DY) DIRY , GRUHFWIFFHAR' 7 &IV WP LVDOR DYDMEGIVR RAHYAKAK
DVEDQW EUR\HY G-DBLY DQGWKWARP SO \WHHLQE VSISOV FEOUWURXI K RUP DIQEQDPXWRADOHIMRQKLS Z WMD" 7 & SDMASION
HWHAWA® RIQAUA® , QHIELYZ KROUHG@RW 7& SOMASIQVP D BHH LADD RZ QWAXUMAVKHSE RURQEHKDDR ' 7& R WRIK' 7&
SOMASTOVRUQABREDIMASIOVIQ" 7&

6RE®Q D' 7&WVERP IHIMKHUHIMMHGRZ (HUR D* GEDOL RiM \WDACRP LGHHZ LOEHFRMGHIHGWHVRBIRZ CHURUKR@HUR \WH 1 R W-SUVHOMG
B \KDY GEDOL R RUDDEXUERAY XQEHMHLQAHOMH ([ AFBWDVSIRNGGEHRZ RZ (HYR BHH IADOQMIAWVIQD* GEDOL RM

I ZIOREHHNBG\RKDHL RMVUBUAHOAGE \KH* GEDCL RMUH IMMIGLOWHUQP H/
Z LORNHFHYHRUBHHINBG\R UFHYHSK MFDOFHWIFDAG L RMY DG

t
I ZIOREHFRMGHHEWHRZ GHYRIKRTHYR WH1 RM/XQEHWHIGEHIMHIRUI). SXSRH LFOXAQ) Z M UASHFARWHIYQ R Q)
AUHIRY LQKAKPNRORUDSSURYCOR WHVUKWAH XQGHHLOGHOM UM

$ VDURKOVHOFK LOYMHWRLUZ KR RZ Q/DEHH LADOQMMMQD* GEDOL RMP XWHD RQWHSIRFHBUAVR ' 7& \RH HAVHIQ WKWR DKRE-UR 1 RV
XQEEHMHLQG-OMAH DG L WHLQYHKRULY QRAD SDMASDQARUDQLOGUHFVSOMASIOND' 78 ROWHSURFHBUYR WH' 7 & SDOMASOQAMURKIK Z KIFK
WHIQMHXRURZ QVIWLQMBM

30 P HQVR SUCASIODGIQMMNZ W BASHRARWH1 RM/USUAHQMGE. D* GEDOL RMZ LOEHP DCHE \WHWKWAHR' 7 &IV QRP LGHHDAKH
WD IMMMGKRE-UR WH* GED0L RM 1 HAKHUZ HQROWH7 DAMHZ LOKDYHDQ . WASRQUELOW RUCCELON | RARHSD P HUWR [P RQMRRZ GHYR
EHH IADOQMAWLOD* GEDOL RM IRUDQ DSHRWR WHUHFRIG/UHADNY \RRUSD P HOWP DEHRQIFFRXQAR WRHIQMMWE ' 7& RUIRJ

P OQNQQ) \XSHYIMQ) RUBYLHZ Q) D) UFRG/R ' 7& UHDIY) \RWWRHLIQMIAV
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3D PHWE SOMASIONDGLQARDMASIQVLY' 78 \RWHRZ GHYR EHH LFDOQMMWIQD* (REDOL RMZ L@EHIRHOHGE, WHgEQ
LOANKRNRQY DG PXARP DY LG SUTAWAH DG Z LEEHWHUASRUELONV R \KRVH SOMA SOV RULGAUHVEDMASIONV DG 74

7UDQM HYEHE HHOSOMASTQVLY'  7& Z LAEHHIHAMSXQEU 7 &V SURAHBU DG Z LOEHVHMBGLQMP HAD 1XQB/

&HIVIFDMG1 R/
1 RAWIQSK\ VFODFHWLFDAGI RP Z L@EHIWXHE DQG GHIYHIHG\R HIFK SHYRQWDW 7 & LGHQWLHYDYDEHH LADORZ GHUR \WHUHDMG 1 RMWVRQD L

78 QRNIEVXVDAID WP HWDAWWY/ X L) RUXEGIR FRQIMXHDVG-ERABY |RAH* GEDOL RM/DGDVKFFHWRUG-BRAMIY LVRW
DSSROAMGZIMGQ @V

' 78& AHDAAREHUHIMMIGDVDFODUQ) DIHR XQEHMH( [ FKDQIHS PAIQGDVXAFHARUG-BRMIY LVQRAIBSRQAMGZIWMGQ @V RJ

T DQHYHOAR GH DX LK UASHRMR\WH1 RM/KDYRAFXUHG DG LY FRQMMQ) DG VKAK EHCH LELDCRZ GHUWXHAVKDA 1 RMVEHIMKHGLO
SK\ FDDFHWIFDMG | RIP



81' (5: 5,7,1* &21)/,&762) ,17(5(67

© HOHRIHIQ) WH1 RMVGAAUEHGLOWLY SURGHRMVAKXSSBP HAIGGWHLFFRP SO0 LQ) SIRGHRMVKURXIK DQ® EHUR XQEHZ UMY * RTP 0D
60KV &R/ / & DYG60 %68 1 IN\RGHRXUMIVS P HIFD , GF DUHOAMY DVUSUAHQBIYHVR HIFK R \WHXQGHZ UMY/ QP HSEHBZ : HKDYHHQMUHG
LQR COXQEHZ UM DI HHP HIZ W \KHXQEHZ UMY 6 XEVPAR\KRHWWP \/DQGFROBARQVR \WHXQEHZ UM DIUHHP HAZ HKDYHDI BHG\R VHDR WH

XQEHZ UMM/ DG HIFK XQEHZ UMUKDAVHYH.DED DG CRAROQ® DI BHEWR SXUADHI R XV \WHD)I U DMSUGH.SOCTP RQMAR 1 RMOMMECGH WRIW
QP HIQWHI RIBZ 1) \BE®

8QCHZ UM 3 P RX(
* ROPDQ6OKV &R/ / &
60 %& 1 IN\R6HRXUMW/$ P HIFD ,GF
0 8)* 6HXUMWS P HIFD/,(F
=R W, (F
59%& &OEWUD DNV / / &
6\ QRYXVEHXIMHY | GF
. HHH%WX AW . R/, @F
7RED

6 XEMPR \RH\MP \/DOG FROEWRQVHVRIN LOWHXQEHZ UMY DIUHP HOMMHXQGHEZ UMY KDYHDI BHG VYHID DOGRARQE® R SXUAKDHDTR \WH
1 RAWVARTS XQEHMHXQEHZ UM DIGHP HOM 0 R WHH1 RMVOHSXURDHG |, | DOXQEHZ UMUGH DXOV \WHXQEHZ UM DIUHP HYBURVIGHARDN
WHSXUKDHFRP P LW HOVR \WHQRQ GH DXGNY XQGHZ UMLYP D EHLQRU-DHGRAWHXQEHZ UM DIUHP HWP D EHWMP LCDAMG

: HKDYHDIWHGWRIQEP Q1N WHVAYHIIOKQGEHZ UMY DI DOWWAHNIQACEL I LFOGCQ) QDR MY XQGHAKHEHDUMEVS FAR DVLP HIGG \KH
3GHRXUMIVS AW RAVR FRQUMEXM\R SD P HOMWHXQGHZ UMYP D EHUTXULHG\R P DNHIQUASHRAR \KRVHICELOMNY

7 KHXQGHZ UMY/ DHR T HIQ) \WH1 RV \XENRAR SURMNIB Z KHQ D/DQGU MXHG\RDQGOAR-BWG R WHP \XBEVIFVWR DESURYDOR . B D0P DIWLY/ B\

\WHUFRXQHOLGFXAQ) WHYDZAW R WH1 RMY DG RKHUFRQAWRQY FRQBCHSLQWHXQGEHZ UMY D UHHP HOAMXAK DVWHUHRHSWA, \WHXQGEHZ UMY/

R RIFHIVAHWLFDM/ DG G DCRIQRY 7 KHXQGEHZ WMY UWHYHWHWKWR Z WGy, FDORHORUP RAIN RITHYR\KHSXEQF DGR UBHWRAR GHY/ 1O
Z KRBIRULQSDW

&RP P MRQVDQG' NFRXQN
7 KHI ROBZ LQJ \EEGIVKRZ VAKH\RBOXQEHZ UMY GVARXQIVOGFRP P MWMRQAKDAZ HIVHVR SD. \R\WHXQGEHZ UMY LOFRQHRNROZ WKLY R | HIQ)

SHJ1RM 7REO

3XEQF R HIQ) SUFH
8 QEHZ UM GVFRXQW
3URFHHBY BH RUHH SHOHY \RXV

7 KHXQGHZ UMY/ SURSRHWR R | HARP HR WH1 RIM/AR\KHSXECE DAHSXETF R 1 HIQ) SUFHVANVR W ROWHFRYHUSDIHR \MLY SURGHRMVAKSSEP HOV
DOGP D RIHMH1 RMARFHIBQRKH) LQDCADD QO 5 HIXDRY $XKRIW ) ,15$ P HP EHYDARHSXECF R 1HIQ) SUFHGWDFRFHMRQRAD
H FHWR R WHDJJ U0 DMSUGRSDOEP RQAR WH1 RMY 7 KHXQEHZ WMYP D 07 DQG\WHGOBLYP D UDIRZ DAVFRXQNRAH FHWR

R WHDJJ B DMSUCASDOTP RXQAR \WH1 R $ IWMAWHLQUWIOR 1HIQ) R \KH1 RAMVARWHSXETE WHSYXETE R HIQ) SUFHDQG\VKAK FRIFHWMRY/
PD EHRDOQHG 1 RKFK FKOQIH\WKDEAKO HWHIP RXQAR SURFHOAR EHUFHYHGE. XVD/AHNVRW ROWHFRYHUSDIHR LY SURSHRMVAKSSEBP HOV
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7KHH SHOHVR \WHRITHIQ) QRAGFOGQ) WHXQGHZ UMY GVFRXQADUHHIMP DMGDV DOGOUHSD CEGIR. XV

1 R6DBVR 61P LOUGHXUMH/

6XEMPNR FHIBOH AHBIRYY Z HKDHDIUHGGRAR ALHA® RUGEUHA® \HDR I HARVHD HAMIQR D) DI HOMR\HDRIRKHZ DMHAVSRHR 00
G-EWHPXUMAY/IMKHG B, \WH&RP SO0 Z KUFK DUH\VXEWEQADID MP LADAMR\KH 1 R RVHRXUMY FROAMEBGILOR KK GHEWHRXUMYAY/ Z KLFEK DU
\XEWBQUDID P LR \KH1 RM/GAUQ) WHSHIRGEHILQRQ) RODGLGFXAQ) WHADMR KLY SURSHRMV\KSSBP HIMURXIK DIGLFOAQ) WH
\HBP HWEDMR \MVR 1HIQ) Z WRAWILNRREIQ Q) \WHZ UMK FRQHIAR WHURSUAHQBIYHY 7 KIVFRQHWP D BHILYHODAIQ WP HZ LRXVEXEDE
QR

[ AQD
7KH1 RM/OHDQE. IMKHR VHRXUMIYZ W QR HABEQKHEWEEQ) P DUNHAT KH1 RMVZ LOCRAEHOMMERODQ. VHRXUMIH FKOQIHRUTXRAMGROOD
DARP DAGG-DBUTXRERQM kP

© HKDYHEHHQOBMAGE! AHMIQR \WHXQEHZ UMY ARDAAHIEOR \WWHXQEHZ UMY SUAHO® LOMG\R P DNHDP DUNHAQWH1 RM/OWUFRP SBURQR
WVRIHIQ) D/SHP WHGE! DSSOFEGI@Y VOGG W XDNRYY 6XFK XQGHZ UMY DHQRAREQI DAMS KRZ HYHU\R P CNHDP DIHAQWWH1 RAMVOQGOD KK
P DUHAP INQJ P D EHAVFRQIQHGDAD). WP HIQWH\RBIGVAUHIROR \XFK XQEHZ UMY/ Z KRNI CRIFH $ FFRAQI® GR DAXUIDGFHFDQEHILYHD
WDADQCRYHDQG MG SXEQE WIAQ) P DHNRMH1 RMVZ L@GHYHBS RUBHP DQBGHS , | DYCRYHSXEQF WIEQ) P DUNAWRMH1 RM/GRVGRV
GYHBS WHP DNH/SUFHOQGOTXGW R \WH1 RM/P DL EHOGHYHD O HAMS

3UFHGVIELD] DARQ 6KRUAB RUMRY/

, QFRICHANRDZ W WHR I HIQ) \KHXQGHZ UMAY/P D SXURKDVHDQGVHTIL RAMIQWHRSHDP DUNHAT KRHWIQRMRQYP D LFOXGHARYHIQ) WDQLANRYY
DOG\BELT] LQ) WDQORIRYY 6KRYWOBYIQRYHVOBYR VHXUMAY/E, \WHXQEHZ WMMYIQH FHAVR \KHDIJ U DMSUCASIOIP RXQAR VHRXUMAAR EH
SXUKDHGE, WHXQEHZ UMYIQWHR T HIQ) Z KLFK FUDM/DVKRYERANRD! RAMHXQEHZ UMY & RYHIQ) WDQORAIRQY LORYHSXUKDHVR \KH
VHRXUMVLQWHRSHQP DUNHAT WAH G MUBEXNRQKDY BHFRP SBIMGLOREHAR FRHMRYERIRYY 6\BELD] LQ) WIRLRNRQYFRQUWR FHIBQHEG/RU
SXUKDH/R HRXUMI/P DEHIRAWHSXERHR  SUAYHOMY RUMBLECQ) DGHRICHIQWHP DNABUFHR \WHVHRXUMAY/Z KIBIWWHR | HIQ) VIQSURIUAWY

7KHXQGHZ UWMYDORP D 1P SRHDSHDWV EG 7 KIVRAPXWYZ KHDD SDUFXOUXQEHZ UMD VAR WWHXQEHZ UMAYDSRWROR \WHXQEHZ UMY
AVFRXQAHFHYHGE IVEHFDXVH\KHUSUAHQBIRYHY KDYHUSXURKDHG 1 RMARTSE. RUIRAWHDAFRXQIR \KAK XQBHZ UMULQWEELT] QI RAKRWARYHIQ)
WEQLRNRY/

$Q R WHHORMYP D FDAHWHSUFHR \WH1 RM/AR EHKLI KHAXDQWHSUFHWDARKHZ VHZ RXGBH IMAQWHRSHQP DINAAQWHIBHFHR KK
WIQRMRYY 7 KRHWEQLRMRQYP D EHOH HAMGLQWHRYHUWH FRXQIMUP DNANRURKHZ MHDQG UL ARP P HIAHG P D EHAVFRQMHGDAIQ WP H
Z MKRWWI). CRIFHUHDAY \KHHR

1 HWHZ HQRUDQ R \KHXQEHZ UMAYP DNHDQ. UHSUAHBINRQ RUSUHARNR DAR WHAURIRQRUP DJQUYGHR D H 1 HAAKDAKH\WDQLANRY/
GHAUBHGIERYHP D KDHRQWHSUFHR \WH1 RV , QOEAWRD GHWHIZ HGRUDD R \WHXQGHZ UMAY/P DNHDQ UHSUAHQBANRQ\KDARH U-SUA QB HY
Z LQHY DI HLOWHHWDQLANRY RAKDANHHWIQLANRYY RFHFRP P HAHG Z LARAEHQVARQIMXHE Z LKRAWRIEH

$ OMCDAYHEHNBP HOA&\ FO

: HH SHAAWDAGHDYHY R WH1 RMW/R IHHGKHIR Z LABEHP DAHDI DQMED P HOAKRHH RURQRUCERXWXH Z KK Z LQEHWHWILGEXMHW
Q@ IRZ1Q WHAMR WHSUAQ R \WH1 RMW/RIHHGKHHR  \MK



HNBP HQWFHQ) KHHQUAHWGWRD/27 ~ 8QEHEX®I F SURP XODMGXQEHMH( [ FKOQIHS PAMDEHVIQWHVHARQEY P DNHADHUHNUG\R
VFMBILORHEMGHNV A XQBWAKRHSDUMAAR D VKA WDEHH SUAA® DIUHRKHZ M $ FRAQIO SXUKDHYZ KRZ K VRWEGH1 R/ SURAR\KH
BMGHVA@ EHRHWHGHIYHY R WH1 RM/Z [GEHUTXUG B YILHR \KHI CRAKDAKHL RW/IQUIED \HABILQ7 — \R\SHAL\ DQOEMIDAYH
DUDQIHP HOADAKHWP HR 00 \XFK WIEHWR SUYHDI DBGVHNBP HNIE KRXG FROXOWWHURZ QDBYMRY

( GRARYF2 |1HJ 60BIDOG" IMMEXWROR 1 RV

7KHXQGHZ UWYP D P DNHSUIRSHAMHYDYDMEBIQHDAMRQE 3' ) IR DAS SIRGHAMVIQHDRMRQE 3' ) IRPDAP D EHP DEHDYDMEMIRQDZ HE
WP DQEGHSE \KHXQGHZ UMY DOGWHXQEHZ UNMYP D GMMEXM\KAK SURSHAMA/HPRRQFDID 7 KHXQGHZ UMYP D DIRDMDIP LG
SUGASDIIP RXQIR \KH1 R/ RAVDBIVR WHURQDCHEURNHIDI HRXWKRP HY

2 WHUS HIDARQKLSV

7 KHXQGHZ UMY DOGWHUID  LADMYKDYHSURYLGHGLOWHSDANIGEP D SURVIGHI URP WP HVR WP HLOWHI XUUHLQWHREY FRUWHR \WHUBMGHY
FHWRIQFRP P HADCEDONGQ) | ICDADCDGYMRY - LQYHWR HQAEDN Q) DQG RKHMVHYLIFHVAR+ HIFXGV RURXUSRMRIR ARP SDQHYI RUZ KIFK WH  KDYH
UHRHYHG RUZ LOEH HQN@GWR UHRHYHW-S0UDM I HAY |, Q SOMEX@U \WHXQEHZ UMAYRAKHUDH LADKMYP D H HRAMWIQUERNRQY Z LW + HIFXGVRURQEHKTD
R +HIXGVRUDD R RXUSRWRIRFRP SOQHY

7 KHXQEHZ UMAYRUMHUDH | LIDMY/P D DORWDEHIQRXUMHRXUMIY VHRXUMHY/R RAUSRWNRIR FRP SDQHYRURKHUI LCDGA DO QKK HOWUHDMG\WHHR RU
WHURZ QIFFRXQIWVRUI ROHOFFRXQAR RKHYDQGP D H WG EQY/RUILGDGAQ) GUHA® RARXIK GHYDAYHWDQLAMRQAR XVRUDD R RXUSRMRIR
FRP SOQHY

: HP D SXUKDHHRXUMA/R \KLLG SO URP. WHXQGHZ UMY RAWHUDH LADMYD\RMHR [ HIQ). + RZ HYHJ Z HKDHQRWRMFGLOR DO DI HOW
RUDWDCY HP HQABD DEQ) \WHIFTXMMRQR DY KA VHRXUMAY DQGZ HP D QRABXUKDHID WKAK VHRXUMEY © HZ RXGRQD SXUKDHDD WK
VHRUMIVIL2 CP RQ) REHAMQIV  Z HLIGQIVLHGVHRXUMIARDADN LHG RXULQYHIY HIAHHBY DG FRP SBIMG RAUGHAMHFHUMEZ. R KK
HRXUMHY

$ IWAWHCEDMR MY SURSHAM/AKSSOP HYWKHXQEHZ UMWY DQGWHUDH LCDM/P D 1URP \IP HVRWP HRAEIQIQ RP DIRQUHIDEQ) \SHAILF SRWRIR
FRP SOQHY/RUXVVKDAP D QRAEH DYDMEGIVR WHIHHICESXETF $ Q. \WAK LG RP DNRQLYRBEIGHSE WHXQEHZ UMY DQG\KHUDH LADM/IQWHR G
FRAUHR IWEBXMGHA/ DG QRAQFRIGHAIR)Z MWHR T HIQ) R \WH1 RM/ , QDBAWRY CNMAKHRI|HIQ) SHIRGI RAKHOBIR \WH1 R/ WH

XQEHZ MY RAHUD L.CDM/P D GYHBS DDO VYRR QR UHDME\R + HIXGVRURKUSRWRIR FRP SIQHVDGEA. RAHTIQMIWIORHRP R
R RXUSRWRIR FRP SDQH/RQEHKDD R \WHUSIRSUHBY RUFTHFFRXQVOQGP D HYDIHIQARP SHMYHCRMWY 7 KHHLY R REQ DARQRQEHKDD R
WHHSDUMAAR QVFBRHWWHUUASHRARYHDIDOVHY RSLQRQYRUSXURKDHDQGVOBI LAYV BIDEQ) 0) SRWRIRARP S0 RUHIDAQ) XWRRXU
QRMRTHYRIID RKHJISHIRY/

,QWHRE@Y FRAYHR WHUYDURXVEXMUGHA TR \HXQEHZ UMAY DOGWHUUASHRWHDH LODAMVP D P DNHRKRGDELIRIGDUD R LOYHAR HQV
DOGCARYHD WDEHGHEWIQG HNXAU VHRXUMKY RUUHIDAG GHUYDRYHVARXUMY DQG LQDGADOIQWAKP HV LGFOAQ) EDONGORY | RAKHURZ QLRFRXQAIG
| RUWHIFFRXQIVR WHUPXMWERP HY 6 XPK LOYHXR HQIVDQG\VHRXUMA/ DRIV D LOYRYHVHRXUMAY QG RUQWAKP HQVR RXYRURXUDH LADMY &HYEQ
R WHXQEHZ UMWY DQG\WHUDH LIDMAKDADYHDGAQ) UHIMRQKLS Z WK XV URAMHD KHEI HWHURHEWH SRUKUHVR XV FROUMAMIZ W \KHURXWRP DY
UM P DI HP HMBRIAHY 7\ SO \WAK XQEHZ UMAY DOGWHUDH LADMYZ RXGKHEIHVKAK H SRIXUHE! HIMUQ) LORWIQIRIRDYZ KIEK FROIMAR
HWHAMHSXUKDHR FUEVEH DOWZ CBVRAMHFUDIROR KRWERWRQ/LQRXUMARXUMEY [(FOGQ) SRMNID \WH1 RMWR IHFGKHIE, $Q WK
KRVERVMRQ/FRXG DGYHYIHD O HAVXMHWDAQ) SUFH/R \WH1 RMVR I HMGKHIE 7 KHXQEHZ UMY DQG\WHUDH LADAVP D DOR P DNHLQYHXR HQWV
UHFRP P HIEDIRQY DG RUSXEDK RUH SUANLQE-SHIEHQAIDLUAK YLHZ VIQUASHRANR \KAK VHRXUMY RUI LGDGADOIQWAKP HQVDQGP D KRG RU

UHFRP P HIGWR FOHQMWWDAKH CFTXUH (RQ) DG RUMKRYERMNRQYLOVKEK VHRXUMIY DOG LOXKP HOV
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&HYHOQR WHXQEHZ UMY DG RAKHUIDH  LEDA/AVHLYHDY D HOWVDQG RUBGEHY XQE-URXUI LDAGQ) DUDHP HQVDQGP D DOR EHGQEHYAR SUYDM
LR HOWXQB/P DDIHGE + HIFXGVS GYMAY / & 6XP WP RO IWKLYDON.Q) &RIBRIDINRY DOON LADMR 60 %& 1 IN\RGHRXUME/S P HIFD , G LV
\WHDEP LODAYHDI HIYKQGHWHB0 %48 ) DFLOW DQGIWAKLQ) EDONXQEHAHE0 %8 / & ) CRAON , QDEAWRY FHYHQR WHXQEHZ UMY DG\KHU

D LODAZ HHXQEHZ UMY LQFRQGHRANROZ LW RXUSUHYLRAVVHRXUMEY/R | HIKIV 1RUZ KA WH - UHFHYHG R DY 1HY

&RYTEWR , QMMM

&HYHOQR WHXQEHZ UMY RARHUDH LODMYDHGQEHYIQRXUS BHEVY CAMMYZ KIFK Z HP D UED XMQ) WHQHBUIRFHHB/R \MVRITHIY 6HH38 \HR
SURAHHDY LQWMLY'SURSHRMVAKSSBP HOW, QUKAK HYHMWY SRIMEBIWDARHRUP RUHR WHXQEHZ UMY RAKHUDH LADM/FRGBUFHYH  RUPRMR
WHQVSURHHB/R \WYRIHIQ) DG \WHHRM KOYHDFRQ@RWR LOMMANYGEH)) ,15$ 5XB  $FFRAQO WVRIHIQ LVEHQ P DHIQ

FRP SIDFHZ W) ,15$ 5XB1  DOGQRXQEHZ UMLZ W DFRICAWR LQMMVKQEL) ,15$ 5XB Z LGP DNHVDBVIOWY/R | HIQ) WD)
AVFHIRDY CFFRXQAZ LIWRXARH SURUZ UMD CSSURYDOR \WHPXWRP HU 7 KHOSSRIQN QAR D3 TXO0 LHGLQE-BHIGHWQEHZ UML) LV QRABTXLIGLO
FROGHRANROZ WKLY [ HICQY EHFDAOHWHGRA DUHS LOYHWR HOQWWCHWDMG  D/GHIQHGIQ) ,15$ 5 X0

7KHSUGASOCEMGHVOGIMWVR * REPOQBIAY &R // &IV : FWEWHM HZ <RIN 1 HZ <RIN 7 KHSUGASOOEMGHNDEEHWR 60 %8,
1 IN\R6HXUM/S PHIFD ,@F IV 3DN$YHXH 1 HZ <RI 1 HZ <RI

( XURSHDQ( FRQRP IF$ UD

7 KHQRMYDHQRAQMIG-G\R EHR | HIHS \RGRURKHZ LVHP DGHDYDXOEGIVR DG \KRXG QRABHR | HIHG \RGBRURKHZ MVHP CEHDYDMEGIR DD B0
LQHXRULQDQ 0 HP EHUB\BIMR \KH( XURSHIQ( FRGRP IF$ WD HIFK D35 HBYDQG\BAM ) RAWHHSXUSRHY DUHEBIQYHARUP HIQVDSHIRQZ KRLY
RHRPRHR L DHBCFOHONV/AHIQGIQSRQV RSWED R LWHANH (8 DICPHGGS0D), . L DPXRP HUZ MMOQWH
PHQQ R ' WHAH (8 D/IPHEG ZKHHWDNWRP HUIZ RAGQRANON DVDSIR HMRIOFIHQAVGHIGHGIQSRON R $ WFBH
RO, ., RJLL GRADTXOMHSLOMWRUD/GH LCHGLQS HIXOMRY (8 DVIP HIGGRUKSHIHIG WH? 3URG-RAMYS HIXDMRY
S&ROHNHQ® RN LQRIP DIRQGRHP HMWBIXULGE 5HIXOMRY (8 1R DVOP HIGHG WH?35,,3V5 HIXDIRT  |RUR I HIQ) ROHILY
WHQRM/RURKHZ VHP DNQJ \WHP DYDLOEGIVR BABCI QYRR LQ DS HBYDQME\BM KDY EHHQ SUHSDUHG DG WHH RUAR T HUQ) ROVHIG) WHQRM/RU
RNHZ MVHP DNQ WHP DDIOEGIWR D). WABCOQMIRILODS HBYDVG\BAMP D EHXQDY | XOXQGEHMHSS ,, 3V5 HIXOMRY 7 KLY SURGHRMYVKSSBP HQV
KDVEHHQSUSDUHGROWHEDIVKDAIQ RIHUR QRAVIQDD 5 HBYDQVG\BAZ LOEHP DEHSXWXOQAMR DQH HP SMROXQEHMH3URSHRMYS HIXDIRQ
1URP WHUHTXLLHP HOAR SXEDK DSIRSHRMYIRUR THYR QR 7 KLYSURSHRMVAXSSBP HOAY RADSIRGHRMY RARHSXERAH/R \WH3URSHRMY/

5 HIXTUR)

8QWG. IQIGRP
7 KHQRMYDHQRAQMIGG\R EHR | HIHS \RGRURKHZ LVHP DGHDYDOEGIVR DG \KRXG QRABHR | HIHG \RGBRURKHZ WVHP CEHDYDOEGIR DD BABO
LQMHIRULQWWHSE QWG. LQIGRP ) RAWHHSXUSRH/ DUHBICQMXRUP HIQVDSHYIRQZ KRIVRH RIPRM R L D DUABICRTHOAD/GH LGHGLOSRQWV
R$WFB R 5HXDIRQ (8 1R DVIWRP VSOWR GRP HAF @7 B\ YILWHR WH( XURSHIQS QRQ : WAIZD$SFW  3(8: $°
E DPXMRP HUZ MMOQWHP HIQQ) R WHSIRYIMRQVR WH) LQDGROOBHYIFH/DQG0 DMANS AW DVOP HIGHS WH?) 60 $° R \KH8 QWG. LQIGRP
DOG00 WXOVRIUHIXOMRQ/P DEHXQGEHMH) 60 $ \RLP SBP HWV LUHRAMYH ( 8 Z KHHWDNPARP HUZ RXGBCRANDT D/DSUR HAMRIO
FOHVD/HIGGIQSRQV R$SWFDI R SHIXDIRQ (8 1R DVIWRP VSOWR GRP HAF @Z B\ YILWHR WH(8: $ RJF QRD
TXOM LHELOYHIRUDYGH LGHGLO$ WFB! R \WH3URSHRAMYS HIXOMRQDVIWRIP VSOWR GRP HAF @Y B YILWHR WH(8: $ WH3S. 3URSHRM/
SHIXDIRY D IL D3RI LFOGHKHFRP P XQFDIROLOM) |RP DGR D) P HIQVR VK LFLHQAQ RIP DARQRQWHWP VR \WHR | UDQG\KH
RMR



EHR | HH3\R D/AR HITEG! DQLQYHIRMR G-AGHWR SXADHRERUEH RAKHGRM/ &ROHTXH® (RN LQRP DIRQGRXP HOWHNXULHGE
SHIXDMIRQ (8 1R DVIWRP VSOWR GRPHMFE QY B YWWHR WH(8: $ WH8. 35,,3V5HIXOMRY |RURIHIQ) ROVHIG) \WH1 RM/
RURKHZ MHP NG WHP DYDOEGIVR UABICLOYHKRLY LOWHS . KDVEHHQ SU-SDUHG DOGWHH RMR 1 HUQ) RUVHTIG) \WH1 RM/RURKHZ WVHP DN \WHP
DOOEG\RDD HEOQMHIRUIQWHS . PD EHXQDY IXOXQEHMHS . 35,,3V5 HIXDNRY 7 KLY SURSHRMAKSSBP HYWDYEHHD SU-SIUHE ROWHEDLY
WDAIQ RIHUR 1 RAWIQWHS .  Z LEHP DEHSXWXOQAR DOH HP SIROXQEHMHS . 3URSHRAMYS HIXDWRQI URP \WHUHTXLLAP HQAR SXEDK D
SIRGHRMVIRUR THYR QR 1 HWHAMLY SURGHRMVAKXSSBP HUWRMHIFFRP SO0 LQJ SIRSHRMYLYDSURSHRAMYI RAKHSXSRA/R \WHS .
3UREHRAMY5 HIXDURQ

7KV SURSHRAMVAKSSBP HWKHDFFRP S0 1 SIRSHRAMYDQGI) . RMHUP DAMIDOQUHDMIROVR WHCRM/DUHRID EHQ) GIEXRGWR DOGOHALHRG
RQD DASHIRQ/LOWHS QWG. LQIGRP Z KROUH XONLHGLOMIRY  DVGHIGHSIOWHS . 3URSHRMYS HIXTMRD Z KROUHDOR L LMW HW
SIRHMRDYI DALY ZWOQ$ WFB! R WH) LOOGADCSHYIFHVDQG0 DMV AW ) LCDGRDCBURP RIRQ 2 LG DV/IP HYGHG WH3 2 LG
RU L KLIK GHAZ RO HQM¥/RURKHUSHYRQV| DEIQ) Z WMLQS WFDBY DW G R WH2 WBJRU UL SHYRQARZ KRP IWZ RXGRKHZ VHEH@Y | XOR
AMMEXMWH D RU-P HMRGHSP DMLY DEDKAK SHYRQARIHM-UEHQ) UH HIFGVR D2 5 HBYDQBHIRY 7 KHQRM/DHR® DOOEGIWR DIG00
LOMBIRY R HURIDI P HQARVVEVAUEH SXURKDHRURNHZ VHOFTXLUHVKAK QRAVZ LOEHHYI DIHGLORQD Z W 5 HBYDQVBHIRQY 7 KLV/SURGHRMY
\XSSBP HNIEWHDFFRP SO0 LQ) SURSHAMY DG WHUFRQMOIV DUHFRQ L GHMICDOG\KRX G QRAEHAMMEXMG SEDKHGRIFBIRGAS 1QZ KRBIRUQ
SOWRUGVFRHGE [Q UASIHOMRDQ RKEHUSHIRQLQWHS QWG. [QIGRP $Q SHIRQIQWHS QWWG. LQIGRP \KDAVGRADS HBYDQVBHIRQ\KRX
RAFRUBHD RQWLY SURSHRMYVAXSSBP HIWIGEWHDFFRP SO0 LQ) SURSHRAMYRUWHUFRQAQN 7 KHQRMVDHQRAEHQ) R | HIHG\R \WHSXETF LOWH
8QWG. LGP

, QDEAURY HIFK 8 QGHZ UMMUKDY UHBUHIMG DG DI HHG\KDV

D  LWD/RID FRP P XQFDMGRUFDAMHGR EHFRP P XQFDAGOGZ @RI FRP P XQEDMRUFDVHR EHFRP P XQFDMG DOLQYLMAMRQRU
LA HOAR HY DI HIQLOYHWR HOATRIW Z MQWHP HIQQ) R 6HANRD R \WH) LOCADDSHYIFHVOQG0 DNNVG PV DY
PHEG WH?) 60 $°  UFHYHGE IWOQRRIGHRIROZ W WHIMKHRMIBIR \WHQRM/LQALXP WIFH/LQZ KIFK 6HURY R WH
)60 $ GRAVQRAIBSD \RWHERP SI) O

E  IVWOVARP SIHSDOGZ LAFRP SO Z W DOCSSIFEEGISRYIMRVR WH) 60 $ Z W UASHRAR D) \WQ) GRHE IWOQUHDNROVR \WHCRAVLO
IURP RURKHZ MHIQRMQ) \WHS QWMG. LQIGRP

+RY. RY

7KH@RMP D RAEHR IHHGRARGIO+RY . RY B PHIVR D) GREXP HARKHWDD L LQAURP WIFHYZ KIFK GR GRAFROMMMOQR | HAR\KH
SEIFZ MMQWHP HIQQ) R WHERP SOQHY : LQAQ) 8 SDJE0 WAHIDGHRXV3WRYMRY 2 AW@PH &8 R \WH/ XVR +RY . RY  3&RP SIQHY
; LQAQ 8 SOQGO DWAHIDGHRXV3URYMRY 2 @DFH  RUZ KIFK GR RAFRQANMAM DOLOYMMBNROVR WHSXETF Z IMOQWHP HDQQ) R WHEHRXUMEYDQG
) XMV2 I BODIFH2 BQOFH &05 R WH/ IZVR +RY . RY  36HRUMAVOE) XWUV2 @ RU LL W2 SR BMRDOQMIRY D/GHIGHS
LQWHGEHRXUM/DGG) XMUA/2 (EQFHDE00 . WXOVP DEHWHIKGEU RU UL LQRMHUALRP WBFHYZ KLIFK GR RABAKOVQWHERR® HUWEHQ) D
SSREHRAMY D/GHIQHGIQWHERP SIQHY : LOAQ) 8 SDJE0 IWVHIIGHRXV3WRYIMRYY 2 WEQHGFH DG QR OGHWNAP HMOYBIRORUGRAXP HONHDIY
RWHQ@RM/P D EHIMKHGRUP D EHLOWHSRWAMROR D) SHYRQIRMHSXERHR IWKH LOHIFK FDHZ KHKHUO+ RY . RY RUHMHZ KHH  Z KIFK
LVAUHRAMG DARMHFRQMIVR Z KIFK DUHAONHD \WREHOFFHM-GRUVGE. WHSXETE 1Q+RY . RY H AHBA SHP KGR GRVR XQEHWHVHRXUMEY/
VR +RY . RY RKHWDDZ W UASHWR RMVZ KIFK DIHRUDHLQMIG-G\R EHAVSRHGR R0 \RSHIRY/RANGH+ RY . RY RIRD \R

2SR HMRIOQMIRY 1Q+RY . RY D/GH LGHGLQWHGEHXUMAY/DOG) XMUY2 \BDIFHOGED) XGVP DEHWHIXQGU

6



6LQIDSRH

7KVRITHIQ) AUXTUKDY RABHHRUH MG DVDSURSHRAMYZ W WHO RGHBY $ XWRIW R 6LQICERH $ AFRAQIO WMVRITHIQ) AUXOUDQGOD RKMHU
GRYP HINRUP DMIDCOLQFRQGHANROZ MW WHR | HURUADB! RULQYMBINRQ! RAVEVFUSIRORUSXUADH R \WHQRM/P D GRAEHALXOAGRUGMUEWS (RU
PD WHQRMEHR | HHGRURTS RJEHP DEHWHVEMAAR DQLOYMBINRQI RAVEFUSWRORUSXUADH Z KHMHUAUR® RIQAUHA® \RSHIRY/IQ
SLQICERIHRMHDR L \RDQLOMMMRDOQYHARU DVGHIGHEIQ6HARY $ R WHEHXUMEV/DQG) XMBVS PAVEKDBM) R 6LQIDERH \WH36) $°
XEBHARD R WHE)$ L VRDUHBNDQMEHIRY DVGH LGHGLOBHANRD RWHE)$  SXUXODAR 6HANRY R WH6)$ RUIQ SHIRQ
SUKIQMRGHAIRY)  $ R WH6)$ DOGLODFFREDIFHZ MW WHFRGAWROASHAILHGIQ6HRAIRD R WHE)$ RU UL RKHZ VHSXOKOQAMR DGLO
DFAREDCAHZ WOWHFRQAURQ/R D) RKMHUDSSTAEGISIRYMROR WHE) $ - LOHIFK FDHVKEMAMR FROGURQAHNVR W LOWHE) $

| KHHWH@RMWDHVEWRUEHGRUSKKDHGXQ@GUGHANRY R \WH6) $ B DUHBYDQYBHYIRQZ KIFK LVDFRSRIDIRY Z KIFK LV GRADQCAFUHAWNG
LR D/GHIQ-GIQBHRAIRD $ R WHE)$  \WHVRBIBXMQHWR Z KLFK VR KRTS QMR HOVDQGWHHMH\KDHFDSMICR Z KIFK VRZ HGE. RHRU
P RIHLQAYIGOY HIFK R Z KRP LV OQCFFUHANG LR KHVERXUAEY DVGH LGHGLO6HANRY R\WHE)$ R WDARSRIDNRO\KDORAEH
WDQMHIEBIR P RQMYDWMDARSRIDNROKDVIFTXUGWHQRM/X@GEUGHRAIRD R \WHE)$ H BV \R DOLOMMNRDO QYHARUXQE
6HAURY R \WH6)$ RARDUHBYDQMGHIRY DVGHIGHSLO6HARY RWWHE)$  ZKHHWKAK WIQM HUDUMAYI URP DQR I HUQWDWV
FRERDIRINFXMAVSAOOMREHAIRD  $ R\WHE)$  Z KHMQRARMGHDARQLYRUZ LOEHILYHDI ROWHWEQIH)  Z KHHWHWDOU HULY
B RHDWROR @Z  DASHALHGLO6HARY RWHE)$ RJ DASHILHGIQS HIXDIRD R WHGEHRUMA/DOG) XMBY 2 IIHYR

QMR HOV GKDUWOG' HEHQMUW SHIXDMRY/ R GLQICSRMH 35 HIXOIRY

© KHHWHCQRMDHEPUEHSRUSKUKDAGXQE-UBHAIRD R WH6)$ B\ DUHBYDQMSHIRQZ KLFK LY DVKWAZ KHIHWHWKWRHLY GRADQCARUHAWG
LOMHARU DVGHLQHGLQ6HAIRD $ R \KHB)$  Z KRVHVRBISXSRVHLVAR KRTS QMUY HOVDQGHIFK EHHLIADY R \WHWKWAL D CRRUHAWGLOYHXRU \WH
EHH LADUHWTULI KW DQG LOMBMWWKRZ \RAYHUGHAUEHS LQWDARKWAKDECRABHWDOM HIEGH RU P RQIMY CNMAKDAMKWKDY CFTXLUHGWHQRMY/XQEHU
6HARD R WH6E)$ HABWN  \RDDIQMPMRIDOQMHIRUXQE-UBHAIRD R \WHG) $ RARDUHBYDQ/GHIRY DVCHIGHSLQBHRAIRY R \WH
6)$  ZKHHKFK WM HUDIVAYIURP DQR [ HAKDAY P DEHRQWMP VKDAKAK UKW RULQAAMDUHCFTXUHG DADFRQUIGHDIRQR CRABIWKDD

6 RUWHINXYDBQAQDI RHIQPXUHER | RUHFAK WDQORAIRY Z KHKHKAK [P RQMAR EHSOIGI RUQFDK RJB. H AKOQIHR VHRXUMAY/RU
RMHUDAHN  Z KHHQRFRUGHDNRQLYRUZ LOEHILYHQIRMHWIMH)  Z KHHWHWIQMHAVE, RSHDIRQR @Z  DASHAILHGIO

BHANRD RWH6)$ RU  DASHULHGIOS5 HIXDMRQ

, MDHD

1 ROANRQKDVEHHD RUZ L@EH ENHDLQ, WTHOXDAZ RX@G SHIP MDQR [ HIQ) R WH1 RMVRUDGAMUBMRQR WY SURGHRMVAKXSSBP HWG\WH

OFARP SO0 LY SIRSHRAMAR \KH SXETF LQ, WITHD , Q SDMEX@U GHWWHMH SURSHRAM/AKSSBP HMWRMHIFFRP SDQ LQ) SIRSHAMVKDYEHHQ UYL HERU
DESIRYHGE! WH, VIIHOB HRXUMEVS XKRUIMY 7 KH1 RWDHEHQ) RIHHG\R DAP MG QP BHUR TXOI LHGLOYHKRLY QUG ROWHI LIMIEEHIGP R \WH
SHRXUMIY/ ¥ D34 XOW LHG, QrHARY  LODEFDH/XQEHMHFLURXP WEGFH KDV L@ DY, WQ\WHSUYDMSTR-P HOM HP SWROR WH, WTHD
BHXUMKY/ 7 R BHXUY/ 77 7KYSURGHRMV\XSSBP HOADQGWHDFFRP SO0 L) SIRGHRMYP D QRAEHUHBIRGAEGRUXHGIRUID RKHU
SXEBRH QRUEHIXUKHE\R DD REHUSHIRQRKMHMDOWRHWR Z KRP FRSLHVKDYHEHHQVHOAS Q LOYHXRULQWH1 RM/MKDOEHBIXUHG\R GHFOUHIO
Z UMY SURNRVKAK SXURKDH\RDAMTXO LHY/DvD4 YO0 LHS, QHWRU DIWHAR EHGHHP H3D4 XD IHG, QrHMRU DOGLY LY DUHR WHFRQHIXHFHVR
EHQ) FOWI LHEDVD4 XD LHS, QAHNRU \WDAWZ LOFRP SO Z M \KWHIXGHICH/R WH, MIHOB HRXUMEVS XUKRUNY Z [\ UASHRAR WH\DBIRUR [ HUR
VHRUMSAR 4 XD LHG, QYHIRY LFOQQ) WRHSEDKHZRQ6HSWP BHU DOGWDAMY/SXUKDUQ) \WH1 RAVI RUWRZ QEHH WG RQLW

RZ QLFFRXQIIGCRAZ W WHOIP RUQMNROR GMUBXAY RUR IHIQ) \WH1 RMAR RKHUSDMEY 1 RMQJ 1Q
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KLY/ SURGHRM\VKSSBP HWRUWKH DFFRP S0 L SURGHRMYAKRXTS EHFRQUGH G HLOYHWR HWIGYLFH] RULQYHAR HAP DN DY GH LQHGLQWH
5 HIXDINROR |, QWY HYS GrIFH , QYHWY HY/D DUINHMY) DOG3RMRIRO DEIHP HOW ¥ R $Q LOMKRUZ KR SXUKDH/ARH1 RMAKDOEH

UNXUHGWR GROUHIQZ UM \KDAWVKDARHNGRZ BGIH H SHWNAHDGH SHIHFHLO! LQDGADCDNGE EXMGHA P DMYAR DAR EHFDSCEGIR HYDOOMY WH
UMWVDQGP HIWR DO HOAQWWHL R/ Z MKRAWBOLQ) RODQ R \WHP DMIDY SURNGHS
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&(57$,181,7(" 67$7(6) (' (5%/ ,1&20 ( 7$; &216,' (5$7,216

7 KHIRIBZ 1Q) GVRAWRQLYDIHHDOKP P DY R \WHP DMIDCS 6 |HHIOGRRP H\Ef FRUGHDIRYY DG [QWHFDHR DQRQS 6 KRTHJ DVCHIGHS
EHBZ \WHP DAUDCS 6 |HIHDOHABM\E] FRQHTXHFHY CSTFCEGIVR DL HOAQWWHL R/ 7 KWAXP P 0 G-DYRQD Z W 1 RMAKDADA
SXUKDHS | RUFDK LOWMVR | HIQY | RUDSUFHHDXCORWHE IMKHSWAH R \WH1 RM/ LH \KH I LOWBUFHDZ KUK D\KEWEQAICEP RQAR WH1 RMVIVART
IRUP RH \RLQMURLY RMHAKDQWR ERQGKRAHY EIR\HYRUMP LOUSHYRQ/RURLIOQ] DARQVIRNMY LQWHFDECAW R XQGHZ UMY STR-P HOADHQVRU
ZKROVDBLY 7KMKP P Y GRAV/CRISXUSRYWR EHDFRP SBIMGHAUSIROR WHLGFRP HDQGHABM\E] FRQUGH DINRQY DSSTFEGIVR VKAK DQLOYHKR HQV
7 KHAVPAMRQLYEDHEXSROWHEREH 7WDXY 5 HIXOWRY/ DG DEP LQMADAYHDOG MAFDOQM SUABNRYY HIFK DVR \WHADMR \MYSIRSHRAMY
\XSSBP HYWIQGDTR Z KLFK DH\KEMAAR FKDQIH SRMMID Z W BARTAMYHH | HAVL R DXXUDGFHFIREHILYHQ\WWDARH, 56 Z RXG QRADVHWRDAD
FRAVZ RXG QRAMELQ DSRMRQFRMIY DD R \WH\Y DSHAMHNRW EHBZ < RX KRXTFROKXOY RXURZ QU] DBYINRUZ LW UASHAWRAR]
FROUGHDARQAKDMSHWBQWR\ RAUCFTXMURY RZ GHIKLS DOGAVSRIMROR RXUL RV ) RUDVKP PO R WHS 6 |HEHDOGHRP H\E FROUGHIMRYY
CESOFCEGIWR XV UHI DLEQ) RAUHPRNRQWR EHWDAMGDYDS , & SBDHUH HARE &HIBQS QAMG6\BMY) HAHIO GFRP H7D &RMAHDIR)? ( GRIRQ\REH
70 H3DVD5, & D52 70} DARQDYDS HIXTWG, QYHIMY HRRP SI0 * LQWHIDFFRP S0 LQ) SIRGHRMY

7KYAVRXWRQGDYRID Z W 1 RMVKHIS D/FCBAMICDAHNZ MMOQWHP HOQQ) R 6HAMRD R WH&RGH JHHDID  SURSHWY KHIS | RAQYHXR HW
SXUBRHY DG GRVQRBX SRR G-DOZ 1W SHYRQVIQVSHADON MWDNRYY \XFK DV LDGADOQWNMIRYY LOKIDGRHARP SOQHY U XOMMG QMR HV
FRP SOQHY GHDBLYLQVHRXUANY RUPXUHCALHY WDGHWLQVHRXUMEY | RUP HUFMY HVR WHS QUG 6B SHYRQVKRTEQ) \WH1 R/DYDKHEIHDIDQWY
PXUHA UMWRUD/DSRMRQLQD? WADEEB! ™ 2 KHEIH' 2 FROAKARVH\DBIMDQLANRG R ARQHMRQWIQLAMRG [RAM SXSRAY HOMMAKDN
DUMEf H HPSWRUS 6 IHEHDOGRRP H\E SXUSRAY AP HOABDIDY [QAYIGOOMNIP HOATFFRXQN \B GH HUHE CFFRXQV SHYRQAKEMPAR WH
DOMIDAYHP QP XP \If SOV \KURKIK HMHY LGFOAQ) SONGHIKLSVDOG HMYA DG DUDQI HP HOV RO LHG DY SDUGHIKISVIRUS 6 |HEHDOGRRP H
VI SXUBRWY DOGEHHLADCRZ GHYR  SDWWURKIK HQMW CARXOCP HRRG\Y SDHYIRUS 6 | HEHDOGRRP HVY SXUSRAYUTXUUHG\R CAFHBLDMWH
UFRIQUROR DD WP R JURWLGFRP HZ LW UASHAARWKHL RAMYDVDUAKOR \KAK LGARP HEHQ) UHFARIQY) H5RQDQ CESIFTEGH LOGADOXIM HON
SHIRQAXEMPAR\S-ADODM/R Z WWKRTIQ) RURKHUS 6 I DARQ RUS 6 KRTHY DVGHIQGHSEHBZ  Z KRHIXGRAMIRIDOAUHR  DVGHIGHELO
BHARD R WH&REH LVGRAKHS 6 GRIDU, QUBAWRY WLYAVAXWRQGRY/CRAG-DIZ W DQ W FROHNHFH/RKHAKDDS 6 |HEHDOGRRP HY
FROHDHIFHY DQG LQWHFDHR DQRQS 6 KRTOHUS 6 |HIHDOHWEMUE FRQHDHEHY ||\ RX LHARQUGHIQ) CFTXLLIGQY WH1 RMY \ RX WKRX@
FROX@Y RXURZ QWY COYNRUFRGFHQQ) \WHIOSSIFDMRQR \WHS 6 | HEHIOGFRP HOQGHABMVY @ AR\ RX LO@IKWR \ RAUSDMEXGMMDIRY D/Z HD
DVIQ FROHDHIAHAR) RXR SXUKDIQ) RZ QQJ) DOGAVERAQ) R \WH1 RMXQEHMHOY VR D) REHA LQ) MUMVGRIRD

) RUSKIBRHVR \KVAVRXWIRY \WH\MP 38 6 KRTEHJ P HIQVDEHH LADORZ GHUR D1 RMWDAY IRUS 6 |HEHDOGRRP HVY SXERHY L DLQAYIGDD
AMY HORUBMGHAR \WHS QUWGE\EAY L DFRSRUDIRO RURKHUHQIY \WHDMG D/DFR SRUDIRQIRUS 6 |HEHDOGRHRP H\E SXUERHY/ FUDAMGRU

RUDQ] HELORUXQEHMWH@OY VR WHS QAMGE\BM/RUR 0Q WBMWHIR ROWH' IMMPAR &ROP EID 1L DVIKWWD \KEMPAR WHFRQUROR RHRU
PRUIHS 6 SHYRQ/DIGWHSUP O \KSHYIMRQR DFRAUNOQWHS QUMGE\VBMY RU E \KDW LMMGROS$ XIXWY DQGKDYP OEHD YDIGHBRNRY
XQEHUCSSIFTEGI7 WD 5 HIXDMNRY/ \R EHWHDME D/DGRP HIEWKARU LY DQHXBMWHIGRRP HR Z KIFK MAKEMPARS 6 | HHDOGRRP H\E DARQ
WIDBBWR IWARXFH

7TKHWP 2QRQ8 6 KRG P HIQVDEHHIADCRZ GUR D1 RMWDAVGHWHUDS 6 KRTEHUGRUDSINGHIKS LGFOXAQ) DOHMY RUDUDGIHP HQV
WHDAGD/DSONGHIKIS IRUS 6 |HEHIOGRRP HVYf SXUBRAY $ QIQAYIGOCP D \XEMAMR FHIBIQH AHBINRYY EHKEMRARWHDA HAD/DUMGWV
DIHD DVRSSRHGWR DQRQ UAMGHINITHD IRUS 6 |HEHIOGRRP W SXSRAE! [P RY RKMHUZ DV EHQJ SK IFDED SHHOAQWHS 6 ERK L RQDV
GDWV @ VGUQ DFOBEEU HU DG (L IRUDQDIJBIDMSHIRGR DDAV @D VG DWUH\ HIUSHIRGHIAQ) LOWHPXUHVDBOED HU

FRXQI | RIVKFK SXSRAVDTR WHE VSUHHNOWH XN



FOBOE HIU RHWILGR WHE VSUAHNQWWHLP P HADMSUHHAQ) \ HU DIGRHM] W R WHE VSUAHONQWHVHFROG SUHFHAQ) \ HU'5 FUGHWV
DIHY/DH\KEMAMRS 6 [HEHDOGRRP HVY DVLL WH ZHHS 6 AMYHY

| DSDUNGHIKLS LFOGQ) DQHMWY RUDUDQIHP HYWWDMGD/DSIVGHIKIS IRUS 6 1HEHDOGRRP HVY SXKERAY KRIV/OQ 1 RAY \KHS 6 |HEHID
LGFRP H\S] WD HQAR DSDNGHUR WHSDVGHIKLS JHIHIDD Z LOG-SHIGXSROWHWIM/R \WHSDGHU \WHIRMNR \RHSDMGHYKLS DOGFHEQ
GHAP LGDIRQYP DEHDARHSINGHUGYHD 3DMGHIKISVKRTEQ) 1 RV DIGWHSHIRQVKRTEQ) LOMFIVIQVKAK SDNGHIKLSV \KRXTES FROXOWHURZ QU
DGYVRY DARWHFRQHTXHTFH/R LQYHAMY LOWH 1 RAMVLOWHULQE YIGOCALRXP ABGFHY

70 DARQR 1 RM+ RTHW
70 DIRQR 8 6 + RTGHY

([ HBADVAVPAWHGEHBZ  SD P HWRUDFFUCOR LQMIMAMRQDL RMIHHDM Z I@EHY CEGIRDS 6 KREHUDVREQY LOMMMCGRP HDAKHWP H
WH DHUFHYHS CRMID RUFRQAKANHD  RUDFRXHG LQCAFREIFHZ INWHS 6 KRTEHIVUIXOUP HMRGR B DFFRXQIGY | WHIMKHSUFHR D

1 RMLY GW\KDQLWWBAG SUGALSDOIP RXQAE. P RUH\WDQD\GHAL LHG GHP LQP LVEP RQMKH1 RMZ LOEHFRMGHIHS DVKDIQ) EHOIWKHGIRUS 6

I HGHDOGFRP HV SXSRFVZ W2 ,' LQDQIP RKQWDTORHFK H AV | WHL RMLYIMKHGZ W 2,' D8 6 KREHUHHID Z (@EHWHNXUBGWR
LFOGHWH2 ' LOIWRWLGFRP HDVREQ@Y [QMMWWERP HDAWH2 ' DFFUHY LQDEYDFHR WHUFHSWR FDK DMIEXBEGVR WDAFRP HOOG
UIDBBWR VKK KREHIVUXOUP HMRGR \Bf CFFRXQMY 6XFK 2, Z LOBHIGFOGHELQIURWIGRRP HIRUHDFK G GXUQY HOFK \B} CEBA HOULQZ KIFK
D1 RMLVKHIBE D8 6 KRIBHUXMQI DFRQABQA LHIBR P DMUMY P HARGWDNH GRVKHFRP SRXGEQ R LQMIANT KIVP HIQAKDADS 6 KRTHZ LGOEH
UITXUHGWR LFOCHLGRBDIQI® JUDAUIP RXQVR 2," RYHMP H

8 SROWH\DB! H AKOQIH BHGE-P SWRQ VAP HOWRURKHAS] CEGIGVSRIMROR D1 RM D8 6 KREHUIHHDWM Z LOWFRIQ] HFCBABOI DQRUGWHIXCD
VR WH G HMOPHERE HHOWHDP RQABDT HROWH\DB! H FKOQJH UHE-P SINRQ UANHP HWRURKHAS] CEGIGVSRIMRY H FOAQ) [P RXQN
UBUAHIY CRRUXHG DG XCBOGLQMMMZ KIFK DUHW-DME DVREY LGFRP HRWHH WNRBUHYRAO LFOG-GLOLGFRP H DOG\WHS 6 KREHV
DOWAGVY EDIVIQWHL RM $ 8 6 KREHIVDEWWWGEAE EDLVIQODL RMIHHID Z L@HNXOOKHIP RXQMSOGI RAKH1 RM &DSABRI QRGN
JHHDD Z LOEHRY WP FESMIDIDQRURWL WHS 6 KRTEHIVKREQ) SHIRGIQWH1 RMZ D/P RIMWIQRH\ HIU/ RQY WP FCSMIDIDQ/IHHDD
DUV, H3 DABBAEHE LDV RULGEYIGOY DG FHBQRKHUGRQ FRERIDMS 6 KRTHY 7 KHAMMPNRQEHE HFCBABO) QDG GW DG REDY

LGFRP HDQGEWOORLYLP SRMIQWVRUSXERAVR [P RY RMHAMQIV \WHAP MINRQ/LP SRHGRODS 6 KRTH.VIELOV R R | VWFDSABOERKAY DI QW
RAQ@Y ICGFRPH

$ W R ZI@EHIP SRHGRQAHVEO? CHAQYHWY HOMIFRP H - RUP XQRMMEXNG GHAQYHAR HOMFRP H LOWHFDHR HXDMY/DQG\WAN BFHYHS
B 8 6 KREHYZ W P RAILHG DIWMG I URWLGFRP HOERYHAHVHQWUAKRIELP RXQN 2 1 HAQYHAR HOMIFRP H DVGH LGHG| RAWLY SXSRHIHHIED
LFOGVIQMIWED P HOVRQDIGIDQUFRIQ] HE 1 URP \WH\DB! UHE-P SWRD UHINHP HAWRURKHAE CEGIGVGRIMROR WH1 RM/ 8 6 KREHY\KRXG
FROXOWHURZ QW DGYMRYUHIDEQ) WHHIHAAMI D) R MW ROWHURZ GHYKLS DIGAVSRIWROR WH1 RM/

8 QE-UDSSIFLEGH7 DKWY 5 HIXTMRY U D8 6 KREUBFRIQ] H/DBRWZ LW BASHARWH1 RM/RAKDBVR RXUFRP PROWEANR P LARQRUP RUH
IRUDQRQFRERDMS 6 KREHURU P LEIRQRUP RUHIRUDFRISRIDMS 6 KREHIQD) MQIGMY DEG\ HU RUDJUDALGWRYHUDFRP ECDIROR

\§f CEGH\ HILY \WHS 6 KRGHUP D EHUTXUHG\R I LBIZ W WH, 56 DAVFRKHWEM HVWRD,56 ) RP " ILHVB 6 KREHYR SRMRIRVHRXUMAY
DIHIOP DQ FDAVH FHBAGIURP MY UHERIN) UHTXLUHP HOVEXWXQEHUPXUWHQNIXIEDGFH 8 6 KRTHWR D5, & DGR AFBMG ) XMUHIXIGDFHP D

H WIGWHPXUHONV] AHBIRQI URP \KLY USRI WAL HOARS 6 KRTHYR P RIMRUDEIS, &V 7 KHI CRARDAD GRW/LY U-SRVEEBI XQEHMHH U XDIR)/
GRYVQRAD | HAMGH GO DOGHMP LCDIROR Z KHMHMHE SO VWD HWR \WHEW/LY SURSHU 6L QU LFDOWP RGHEY . SHDEWYCESO \WRDIDOUHWR

FRP SO Z WK \KLYU-ERMG) UHTXLUHP HQABVBIM/P D DOR KDYHDMP LOUBER W) WXL HOAB 6 KRTHYR WH1 RM/RURXUFRP P ROWREN \KRX@
FROXOWHURZ QW DGYMRYAR GHMP LGHWHDSSIFCELOW R WHH7WDXY 5 HIXDWRVIQ@IKWR \MHULIGEYIGOTFLRXP WY

6



70 DIRQR 1 RQ8 6 + RTHY

([ ArBAD/SUIRNGHGEHBZ XQGHLR, QRIP DARQS HERW) DOGYCANXS: WKRMQ) DOG%) $7&$ ~ DQRQS 6 KRUHUIHHID Z [ARAEHKEVRAR

8 6 |HEHDOGRP HRUZ MKRTILQ) W HVRQSD P HOVR LQMIXMROD1 RMSURMGHG\KRDVL WHLQMBMAY CRAH | HAYHD FROGHRARG Z LK \WHFRIGER
WHCQRQS 6 KRIHUR DWICHRUBMCHNVZ MMOWHS QWGE\BAY LU \WHQRQS 6 KRTHILYQRADFRQARTBG | RIIQFR SRUIDIRQWDAMM-DME DY/
UHDM\RWHERP SIQ WURKIK WRANRZ GHIKLS UL WHQRQS 6 KREHUYQRADEDNUAHYIQ) IOMIWEHAIEGIOBHARD F - $ R WHE&RAEH
LY WHQRQS 6 KREHGRVQRWRZ Q QUA® RIQALHA® CRAMID RIFRQAKALYHD RUP RHR WHVREOFRP ELGHG YR SZ HUR DOFDWH/R
WRANR WHERPSIQ DG Y $ \WHQRQS 6 KRUHJSURYLGH/\NHOSSIFCEGZ MKRTQ) DIHQAZ W DYDIGFHWIFDARQRQDD, 56 ) RP © 94 1
JRP: %1 ( RURK-UDSSIHE®IS 6 CRUMGONZ MKREQ) \If FHWIFDARQIRP FHYN 1QJ IWCRQS 6 KRIHMEMY RU % DVHRXUMEY
FOOUQ) RJDQ] DARY EOON. RURKHU! LCDGROCLOMMNRQWDMRTY PP HAMHRXUMAVIQWHR A FRUHR IWWIEHRIBMGHY LH D1 LCDGRDD
LOAMPANRG  DOGKR®/D1 RMRODGRQS 6 KRTHIVEHKDD AHWLH/AR \WHDSSTFEGZ KRS DIHAKQEHUSHIONWYR - SHIXY \WDAHWHMRUDCRAH
| LCDGADO QANMNRQ KDY BHFHYHEWHUHTXUHG WBRP HQVURP \WHCRQ8 6 KRTHUFHWA Q) WDAMWDQRQS 6 SHYRQDQG ! XUQMNKHY\WHDSSIFCE®

Z MWKRGDIHQAZ M DFRS. R \KHWEAP HQV

$ QRO8 6 KRTHMDNGRW HP SWURP i XQGHMHHXGVIHHID Z LOEHEWRARS 6 |HHDOGRP H\E Z WKRTQ) RQSD P HOVR LQMBWY
RQWH1 RAM/DADDMR XQBW L WHLGFRP HLVH I HAYHD FROGHAMG Z W\KHFRQGANR DS 6 WBEHRUBMGHY \REQ DARHCROS 6 KRTHU
KDVSURYLGHG\KHDSSTAEGIZ MKRGDIHQWZ KD, 56 ) RP . (& RUKEWEQND VP [ONEWMMAMS 6 QRUMGHZ WKRTIQ) \ FHWLFDIRQ
IRP BN \KDARHIQMHROWHL RMVLYH I HAYHY FROGHAMGZ W WHCQRQS 6 KRTHIVAROGAWR DWECHRUBMCHWIQWWHS 6 LOZ KIFK FDH
WHLQMHNZ LOEH\XEMPARS 6 |HIHDOGRRP HVYf RQDCHAMGARP HEDYDVDSSTHEGIWRS 6 KREHYIHHID XQBWDQCESIULEGILGFRP H\E
WDV SIRVGH/RKHZ MH RU L DQDSSOAEGILGARP HVE WDV RUSURMMRQLOWHE RAHSUIRMGHI RUDGZ HADMR  RUH HP SIRQIURP Z LKKRTQY
Wi \REQY DAMHQRQS 6 KRTHIKDVSURVIGG\WHISSIFCEGIZ MWKRGDIHMZ WDD,56 )RP : % 1 RHYRP : 9% 1 ( RIRKHUOSSIFEDIS 6
RUMGIZ MWKRTQ) \ FHWIFDIRQIRP  FOIP 1Q) \KFK BZ HADMR  RUH HP SIRQIURP Z WKKRTQ) \f XQEHNKEK LGFRP H\E] WD

7RFOIP \WHEHHIWR DOLGFRP H\Ef WDV RARFOIP H HP SINRQIURP Z WKRTRQ) EHDXVHLGRRP HIVH I HARYHD FRQGHARMGZ LK DS 6 \WCHRU
BXMCHY \WHQRQS 6 KRTHIP XWMP HD SURYLGHWHCSSURSUDM SURSH® H HXWMG,56 8 6 QRAVMGHONZ MKKRTQI \If FHWIFDMRQIRP \UIGHS
XQEHUSHDIVR SHIMY  \R\KHDSSOFCEGIZ WKRTQ) DIHAV? KRHIRP VP D EHUNXUHGR EHXSEDAMG SHIRAFDM $ CAURDD DGRQS 6 KRTHU
ZKRLYFDIP Q) \WHEHHIWR DOLGARP H\Ef WDV P D EHUANXUHG\R RBEQDS 6 \Bf SO HAGHQIMIFDARQ QP BHUDQG SURYIGHFHMRQ GRAXP HOmY
HMGHFHIMKXGE, DQRQS 6 JRYHGP HOBCDAKRIMNY QR EHAR SLRYHUAGHFHIQDI RHLIQFRXQM

,QWHFDHR DCRQ8 6 KRTHMDAYDFRSR DR DOGWDABFHYHVIGRRP HWDAYH [ HAWHD FROCGHARGZ LW WHFROBANR D8 6 \MDCHRUBXMQHY
\KAK LGFRP HP D DR EH\KEMPAR DQDEAWRICEDRK SIRIWAEE DD WDM 7 KHELDGRK SIRIWAL P D QRAZBSD® RUP D [SSO DADUHSFHG DM
U WHQRQS 6 KRTHLYDTXDI LHZUAMGHR DFRXQUY Z 1\ Z KLFK \KHS QUM 6\BM/ KDY CQLGRRP H\Y WDV

* HHDD DQRQS 6 KREHUZ LAORABH\KEMANRS 6 | HIHDOGRRP HRUZ LWWKREQ) B H/RQDQ TP RXQANDAFRQANM/ FESBC) CLO XSRQWKH\OB!

H FOQH UHE-P SNRQ WANHP HOWRURKHLAS] CEGIGVSRMRQR D1 RM SURVLGHGWDARHI QLY GRAH | HRWHD FRQHAMSZ W WHFRQGAWR DWEGHRU
BXMHNVIQWHS QUGE\IMN/E WHQRQS 6 KREHUL RS 6 KRTEHW\KRXGFROXOWHURZ QW DGYMRYZ W BIDEVRZ KHKHAG H/Z LOEH

LP SRHERQFCBANR DQLOWHUIQAYIGDOAURP IR/

$ 1 RMWDAWKHBE DQLQAIGOY KR DAKHWP HR G-DN LVCRADAMY HORUWMGHNR \WHS QUWEE\IMY DASHADD GHICHSIRUS 6 | HIHICHDM
VI SXERHY JHHDD Z [OREHEVPAR\KHS 6 |HEHIDCHABM  XQBW DAKHWP HR GDN L \XFK LQAYIGO0GALHA® RUGAWA® CRXOD RU
FROMKAMYHD  RZ QAN SHIHQV



RUP RIHR WHVRICFRP EIGHG YR SRZ HUR' DOFDAAVR RAUMBEN HONBGWR YRMZ MMOWHP HIQQ) R 6HAIR) K R \KH&RGHDOGWH
7UDXY 5 HIXDMRQAKHIXQGHURU IL XK LQAYLGDOV LQMBWNQWKHL REVIVH | HAYHD FROGHANGZ W\WHIQBYIGOIVFRISAEAR DS 6 \WGHRU
BXMGHN

, QRUP DIRQ5 HSRUIMYJ DQGYDANXS :  WKRTQ)

$ 8 6 KRG RMHAKDQDQ® H HP SWHASIHQW LFOGQ) DFRSRUIDIRQ GG FHIBQRMHUSHIRQY/Z KR Z KHQUHTXLHG GHP ROMDMWHUH HP SABIMY
PD BHVEWAWREDRNXS Z IWKRMQ) DDWDMR  RQ DGR LQRIP DARQUSSRGY UHTXLHP HOWZ W UASHRVWR SD P HOVR  SUGALSICDQGLQMIY
RQ DGSURFHHBYI URP \WH\DB! H FKOQIH UHEHP SIRQRUUHANIP HOWR \WH1 RMY , QJHHIDU DQROFRERDMS 6 KRTHNEWMRAMRLQ RP DIRD
WBRMY | ORI XUQNK DFRUHAAE SO HULGHQINFDNRQ QP EHURURKHZ IVHI YR FRP SO Z W DSSIFTEGIELANXS Z WKRTQ) WXL HONV EDANKGS
Z WKRTEQ) DAWHCSSIFCEGIUDMP D 0530

1\ RXOWHDQRQS 6 KRTHJJHHDWM \KHISSIFTEGIZ IMKRTEQ) DIHMWP XWABERYWRWH, 56 DOGWR\ RX SD P HOVR LQMMMWRQWH1 R/ OQGWH
PRQR I Ul DY Z WKHIBZ LK UASHRAR\WRHSD P HOV &RSIHVR \KHILGQ RUP DIRQUAM.DY/ USRI VXK LOMIAKMED P HONVDGGEDQ Z WWKRTEQY
P D COREHP DGHDYDLOEGMVRWHE  DAKRUMEVIQWHFRXQU LOZ KIFK\ RX UAMGHXQEHMHSIRMMRQVR DWHIIV RUDIUH-P HOW, QIHHID EDANKGS

Z WKRTEQ) Z L@OSSO WRSD P HWR LOMFWRQ\ RXUL R/ XQBWA RX KDYHSURYLGHG\R \WH DSSTFCEGIZ WKRTEQ) DI HYAKH UHTXLLHG FHUYLFDIRD
WDV RX DHQRADS 6 SHIRQRU\ RX RKHZ VHHWEEDK DQH HP SINRQ DQG\WHCESIFLEGIZ MKRTEQ) DIHMER/QRADYHIFMOONGRZ GGIHRIDRY
VRNRZ WDV RX DHDS 6 SHYRQ , QRP DIRQU-SRWY DQG G-BHIEQ) ROWHRALRP VIR EDANKS Z WKRTEQ) Z L@DSS® RSD P HYWR\ RXR WH
SURFHHB/R DVOBIRURKHUGVSRIMRY LGFXAQ) DUANIP HOARUUHEP SIRQ R \KH1 RMVZ MMQWHS 6 RUFRIGPRG\WWURIK FHYEIQS 6 UHDMS

I LOOQADOLQMIP HADUHY XQBWA RX FHWA XQEHUSHIDOW/R SHIMU \WDVRX DIHQRADS 6 SHIRQRU\ RX RKHZ VHHWEEDK DQH HP SIRQ DG\WH
DSSOFCEGIZ WKRTEQ) DIHNERAY QRAKDYHIRXDONGRZ GGIHRUHDRQWNGRZ WDV RXDHDS 6 SHIRD

<RX VKRXGS FRQXOY RAM DGR DLAQ) \WHTXOM LFDIRQI RUDDH HP SWRQIURP ECFNXS Z WKRTQ) DGLQ RUP DIRQUHSR WY DOGWHSUIRFHEUAY
| RURBBIIQQ) \WFK DQH HP SWRQ Ll DSSIFTE®! $ Q. TP RXQIVZ IWKHIS XQGEHMHEDNKS Z WKRTEQ) XBVIURP DSD P HYWR DEHH LFLDORZ QHU
JHGHIDI Z RX@SEHDERZ H5DvDUH XQG RUDFUHAVI LOXYKAK EHCH LADORZ. CHIVS 6 |HEHDOGRRP H\ - SURVGHGWHUHTXLUHGLO RUP DERQLVMP HD
IXQMKHG\R\WH, 56

) $7&$

&HWIQSIRMMRY/R \WH&REH FRP PRI NJRZ QDY) $7&$  JHHIED [P SRHDZ MKRTEQI \if R ROFHMBQSD: P HOMR FHVEEQ! RIHIQHMY
LFOQQ | LDERDOQMP HADUHY XQBWYDURXVS 6 1QRIP DIRQUBRMY DG AMIHIFHUHTXLP HON \KDADUHLO CERMRQWR \KH UL HWR
GHIYHUDQCSSOFEGIS 6 QRUMGHZ MKREQ) W FHWIFDNRQIRP HJ ,56)RP: 9% 1 D/AVPXWHSIERYH DG AHMMQRMHIUTXUP HONV
KDHEHO\DMILHG ) $7&$ Z MNKRTQ) JHHIDD CSSIHARSD P HOVR LQMMNGZ MWKRTTEGISD P HIV  LFOAQ) LOMIMROWHRAY \R
AHVIQCROS 6 HIMWY LGFOQQ) LOVRP HALURXP WY Z KHIHVXKAK DQHQMY VIR DVOQIQMP HADY  WDNDIORFRP SO Z LW AHVEO
FHWLFDIRY (GHINVLFDIRY Z WWKREQ) DOGLQ RIP DIRQUERWG) WXL HOVIP SREGE ) $7&$ ) $7&$ Z \WKRTQ) \§f H/JHGHIDWM C5S0 R DD
Z WKRTTEGISD, P HQVZ MRS DGR Z KHKHAKHEHH LADORZ GHUR WHSD P HWZ RXGSRAHZ VHEHHQNBGWR DQH HP SWROIURP Z WKRTQY

B HYSXUXDQVWR DQDSSIFCEGILGRRP H\E WDV Z WK\WHS 6 RUXQEHS 6 GRRHNF @Y |1 )$7&$ Z WMKRTEQ) \f HVDHLP SRHGZ W UASHRARDQ
SD P HQVR LQMINRISURAHHG/P DEHXQGEHMH1 R KRGEHYWDADHRKHEZ VHHII LG RUDQH HP SIRQI P RUBBAENROR 8 6 |HEHID

Z WKKRTEQ) \B] HY/Z 1K UASHRAR VKA LOMIAINRUSURFHHBY Z LATEHUHTXLUHGR VHHN DFUHEVWRUUA XQG T URP WH, 5.6 LORGHMR RBEIQWHEHH IWR \WKFK
H HP SIRQRUUHGAIRY Ll D) + REHYR RUSIRG-AYHKRIEHYR WH1 RM/P D EHUHTXUHGR SURVLGH DEAWRDO.Q RUP DIRQWR HITEGI\WH CESTIFES!
Z WKRTEQ) DIHQAR GHMP [GHZ KHMHUZ WWKRTEQ) LV UHNXULHG 3HYRQYGFDMGLQMULMG FNRO/AKRDNKDYHHIM G LQR DOLQMIRYH.GP HBODI UHP HOW
ZIWNWKHS 6 WRLP SBP HQY$7&$ P D EHEVPMR G HMHWXGV ) $78$ Z WKRTQ) Z RXGKDYHDSSIHERSD P HQVR JURW SURFHHGYI URP D\DBA
RURKHUG\SRIMRY



LFOGQ) DUANHP HONRUBEP SIRQ R \WHL RV KRZ HYHU XQEHUSURSRHG 7 WD 5 HIXDMNROAKDAP D EHUHIHGXSRQSHIGAQ 11D DARY \WH
Z MKRTEQ Y RQIURW SURFHHBY/Z RX@ EHHIP LDMG D05 FRQHTXHD® ) $7&$ Z WWKRTMQ) RQJURW SURAHHEVILV RV SHAMGWRLESD 1 RQ8 6
KRTHY D58 6 KREHW\KDA SHAARKRG\WHL RMAKURIK QRO8 6 HMWY VKRXGSFROXOWHURZ QW DOYMRYUHDEQ) WHHIHAAML D) R
WHHZ WWKREQ) DOGUERWY SIRYIMRYY

7KHSUHHAQ) QVFXWRQR P DAMIDGS 6 |HEHDAQARP H\ FROUGHDIRQVLYI RUIHHDAQ RP DNRQRY® DOGLYCRMY DOYFH : HXWH\ RX W
FROKOYRXURZ QWY DOMRUZ W UMSHRARWHSDUNX@UMY FROMHIXHIAHARA RX R DQLOYHR HIAQWH1 RV LGFOXAQ) \WHSRMEGIHI HVWR
DG SHAQ) GINMDNRY RUSLRSRHE LHIXDINRYY



1(*$/ 0$77(56

&HYBQ®IDCP DALY UHIDLEQ) WHVHRXUMI/R [ HIGKHIE, KDHEHHDSDAMHGXSRQIRUXVE ' HRHW / 3 &HIBQ®IDCP DWYLQFRIGHRANRDZ LW \WH
RIHIQ) KDYHEH)SDAMHGXSRQI RAKHXQGHZ WMMYE 6NDGEHD $ LSV 6@M 0 HIKHU ) @ // 3

(;3(576

7 KHFRQRICDMS | LDGACOWEAM HIWDQGP DD HP HOAYDAHKP HONR \WHH | HAYHIHWR QM IDCARQURCRYHUI LQDGADOWERWGY) Z KIFK WVIGFOGHS
LQO DCDIHP HAV5 HSRWRY, QMDCR RQMRCRYHL) LCDGAOCE FSRWY) [GFRSRIDAMGLOWLY SLRSHRMVAKSSBP HOAB. UH HIHIPHVR\KHS QOXOCE HBRWRD
YJRP . IRMH\ HUHGG' HHP B KDYHEHHQ\R LGFR SR DAGLQUHIDIFHRQWHUHBRWR 3WAHZ DMKRAHERRSHY/ / 3 DRLQE-BHIGHOW
U LA SXEQF CAFRXQIGY 1P JLYHQRQWHDXARRIM R \OGI WP DvH SHWIQDXGWY DOGLFFRXQIY

7 KHSUGASOOBMQHWDBAHVR 3URHZ DMKRMERRSHY/ / 31V 0 DAVRO$ YHXH 1 HZ <RIN 1 HZ <RI

$9$,/ $9% ( ,1)250 $7,21

: HKDHILBGZ WM \WHG( & DXQYHIDOWHD UH MADARQWBAP HOAR Z KLFK WY SIRSHRMVAKSSBP HOVRP VDSOWRY) RP 1 \RIHAHUZ W DD
P HIEP HOVOQG UHIDAGH KIEW XQGHWHGHRXUMEYS FAZ LW BASHRARWH1 RM/R I HIHGE WLY'SURSHRMV\XSSBP HOADQG\WHCFFRP SDQ LY
SIRGHRMY 7 KHUH ADARQ WEARP HWRQIELQ/ DEAANRIOLQ) RUP DIRQ CERAKY DG WHVHRXUMA/EHQ) RITHBGE MY SURSHAM/AKSSOP HWDQG\KH
OFFRP SO0 LY SIRGHMY

© HILBIZ N ROVKEP WRKHG( & D00 TXOM® DG PXUHSHIRAF BHERW SR\ \WBAP HQWVOQGRMHULG RUP DARQP HANMY WHLQRIP DMRID
UALUP HQVR \RH( [ FKOQIHS PW7 KHB( & P DQEIQY/DZ HOMMWDNRQEQ/UERW SUR \ DOGLQ RIP DARQWEAP HOVOQGRMHULG RUP DIRDILGBG
HBPARQFDD B\ XVZ MKH6( & DAZZZ VHFJRY &RSHVR WHHUERW SR\ DOGLQ RUP DIRQWERP HWVDQGRKM-UQRP DMRQP D EHRREIGHS
D\MUSD LQJ DOXSTFDIGY [HH B\ HBRAURQF UHNXHWDAKHI RTBZ LQ) H P DICOBAMW SXEQAQRY VHFJRY 7 KLYLGQ RUP DARQLY DBR DDMEGI HHR
FKOUHE FROERMY XVDA 1 RN % 6\UHAB XM 6000 DAR &DIREQD RUE\ WBSKRGHE! FDEQ) FRIBADV RURQRXU
ZHEWDAZ ZZ KAF AR, QRUP DIRQARQEICHERQ RAKDWAIR EHOFFHMGWURKIK. RXUZ HEWILY GRAGFRSRUIDAG R, UH HHIFHIQR WY SLRSHRMY
XSSP HWRMHIFRP SO0 LQ) SURGHRMY DG\ RX KRXT@B QRAFRQUGHVKK LQ RUP DARQVR EHSOWR LY SURSHRMVAKSSBP HARKH

OFFRP SO0 LY SIRSHRAMY



,1&25325%7,21 %< 5() (5( 1&(

;. HIGFRSRDME UH HHIFHLOWLY SIRSHRMAKSSBP HYWWHGRXP HOVOXMGEHBZ DQGO0 | XWUHU-SRIWDQGRMHUGRR® HOVZ HILBIZ N WHG( &
SUKIQMRGHUIRY D F  RU G R WH( [ FKDQHS PAXQICDOR \WHVHRXUMIVR [ HBGE WY SURSHRM/AKSSBP HYWDYHEHHQVRGSRUZ H
RNHZ VHWMP LCDMWHR THIQ) R WHHVHDUMEY \KAK U-ERWDQG RM-UGRR® HOVGHP HOWREHLGFRSRIDMGE. U1 HHFHIQR MY SIRS-RMY
\XSSBP HONIG\R EHSDWVKHIR 1URP WHAEDMR 1100 R VKK USRIWDQGRMHUGRP® HOV - SURVGHS KRZ HYHU WD RIP DIRQ? I XUWKHS XQGU
WP RJWP  RORP . RURKHUIQRIP DIRQ I XUMKHE \RWHG( & SXUKQARWH( [ FKOQIHS PAZ LAXRAEHIGFRIESRDAGE. UH HIHFH
LQR KLY SURGHRMV\KSSBP HQV

I  RAUBQOBHRWQRP . IRINMID HUHGSE HHPEU IBGZ MKHE( & RQ) HELDW

1 WRHSRWRYR RU HIQWH3UR \ 6\BAP HOWRQBEKHXG®! $ IRIRU  $ QOO HIMY R 6\RANKRTHY |LBGZ WN\KHE( & RO
$SUO WDNUHLGFRISRIDAMGE. U HIHFHIORXUS QOB FSRWRQ) RP . IRAWH\ HUHIGG' HRP BHU

T RXUAXDIM® 5HRVWRQ) RP 4 |RANHTXDUM® SHIRGHIGHS0 DK ILBGZ W WH6( & RQ0 D DG

T RUBXUHYBHRWRD)RP .  RNHDDLQRP DIRQIXUNKHGIDKHDILGG (LBGZ MWWHE( & RQ) HEDAOY YHEOOY
_ 0DK DGon

$Q USRWILBGE XVZLK\WHE( & EHRIHWH@MKDAD RIHKY R D) HRXUMAVE! P HIQ/R WLV SURSHRMAKSSBP HNIGG\WHIFFRP S0 LQ
SIRGHRMY VAP LCDMG Z L@DARP DI XSEDMOQG Z KHHCSSTFIEG! \WKSHYHHDD 1Q RUP DARQFRQEICHELOMY SURSHRMVAKSSBP HOADQGWH
OFFRP SO0 LY SIRGHRAMVRULGFRISRIDMGE. UH HIHIFHLQR WKLY SURSHRMVAKSSBP HWIQG\WHIFFRP SO0 Q) SIRGHRAMY

7RRBEQFRSHVR WHHILOQIV \HH3 $ YODE®, QRP DIRG LOWLYSURGHRMAKXSSBP HOV
6


http://www.sec.gov/ix?doc=/Archives/edgar/data/1280784/000128078425000007/htgc-20241231.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1280784/000128078425000015/htgc-20250424.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1280784/000128078425000007/htgc-20241231.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1280784/000128078425000007/htgc-20241231.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001280784/000128078425000022/htgc-20250331.htm
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7KLV SURVSHFWXYVHURGRPWHIVP W RVR KHL RHH WLIQQ B R R W PRIVLHHV RRI VKDUHV RI RXU FRPPRQ VWRFN SD
VWRFN SDU YDOXH SHU VKDUH ZDUUDQWY UHSUHVHQWLQJ ULJKWV WR SXUFKDVH VKDUHV RI R}
VHEXULWLHVY RU XQLWV FRPSULVHG RI DQ\ FRPELQDW LIRQ WK HVKHHAK ISHURML HQVU HAK VRKRE N UGIHIEW WRF K|
ULJKWV DQG ZDUUDQWYV LQHOXGLROEWHAESPDWERI PROHWWREOH RU H[FKDQURDEOCHQQWR W KBIB MY LRV L
XQGHUZULWHUDMWRW KGHBUNBWWKURXJIJK D PDUNHW PDNHU LQWR DQ H[LVWLQJ WUDGLQJ PDUNHW RU R
VWRFNKROGHUWUWIQD WU RKWKWRXIK DIHQWYV RU WKURXJK D FR P EKHD WEHRQ@WRLIWALHHW KRRIGWX R K \XBRA5HH ULZQUAL(C
PDNHUV RU DJHQWYVY DV WKH FDVH PD\ EH ZLOO EH GHVFHWHEWEGF XQ LR\QLHHRHISPIRM HE B XSH\D 1B RHEQRWY WYHRU'
GHVFULEHG LQ RQH RU PRUH VXSSOHPHQWYV WR WKLV SURVSHFWXV

,Q WKH HYHQW RPAPRIQ VWRENRQJIVEKHAFY SHU VKDUH ZLOO QRW EH OHVV WKDQ WKH QHW DVVHW YDC
RIHULQJ H[FHSW LQ FRQQHAWURWRZRWHK B[UYWHWY RWRFNKROGHUYV ZLWK WKH FRQVHQW RI WKH
DSSURYDO RI RXU %RDUG RI 'LUHFWRUV RU XQGHU VXFK FLUFXPVWDQFHYV DV WKH 6HFXULWLHV D
RlI &RPPRQ 6WRFHNV¥SDMRHIHWORZ IRU PRUH LQIRUPDWLRAQ

:H DUH D VSHFLDOW)\ ILQDQFH FRPSDQ\ IRFXVHG RQ SURYLGLQJ VHQLRU VHFXUHG ORDQV WR KLJ
FRPSDQLHV LQ D YDULHW\ Rl WHFKQRHD RRXDEB R X LH L\QFYLHNQ/F P Y QLUDVE BOAKVE R BIWH 8 XD SBUDLAD BDSVHR R&$ D)
DGGLWLIRRHD/OLRI % RVWRQNOSBOG ZLHIR &$&2HRDGEURQGRQ 8QLWHG .LQJGRP 2XU SULPDU\ EXVLQHVV
LQFRPH QHW LQYHVWPHQW LQFRPH DQG OH VS DVMYHYS YOOXHQW KV RXU® & KEW HFXWEPWOMW DQG WR |
SDUWLFXODU HPSKDV LW RQ B WK WXWIPG 6MWEM FWXUHG 'HEW” WR UHIHU WR DDGHB®W QR $IW WG QRW VRI
SXUFKDVH RU FRQYHUW LQWR IF FOALFPRW RR D FXUHIINH BXG EWWRIFQIHVYV REMHFWLYHV E\ PD[LPL]LQJ RXU SR!
LQFRPH IURP RXU GHEW LQYHVWPHQWY DQG FDSLWDO DSSUHFLDWLRQ IURP RXU ZDUUDQW DQG HTXL

:H DUH DQ LQWH Q@RmOGL YPRUFMHEBYGHEWPHQW FRPSDQ\ WKDW KDV HOHFWHG WR EH UHJXODWHG

,QYHVWPHQWFSRREDQ\ DV DPHQGHG 2XU FRP PR GRUMREW RIFN W [FIK®IQE R RWKKE{HZXQGHU WKH V\PERO
WKH ODVW UHSRUWHG VDOH SULFH RI D VKDUH7RHRX-UNFRPPRW VIVGXN RIQUWMKKHD L46 R | Z-DM FRPPR(

WKH ODVW GDWH SULRU WR WKH GDWH RI WKLV SURVSHFWXV RQ ZKLFK ZH GHWHUPLQHG QHW DVVH\

$Q LQYHVWPHAPWXUWIL WKHY PD\ EH VSHFXODWLYH DQG LQYROYHV ULVNV LQFOXGLQJ D KHLJKWHQH
ZKLFK ZH L YENEW HDRW WR V SHVIN DD B BABNSD BHH H RIVW K E W XS\ R\VBNREEIMY XDO 5HSRUW.RQQ)RY P
4XDUWHUO\ 5HSRUWY. R Q@ QR BRAMROHDLQJV ZLWK WKH 6HFXULWLHYV DQG ([FKDQJRWRPPRUXYV L\R(E SODEE® HQV
LQ DGHIZULWVGHBWHO/GWRE RXW ULVNV WK D W NRX UNKYRDVON\G\GHRARXNQUIBXIWHY LQFOXGLQJ WKH ULVN RI OHY

30HDVH UHDG WKLV SURVSHFWXV DQG DQ\ IUHH ZULWLQJ SURVSHFWXV EHIRUH LQYHVWLQJ DQG |
SURVSHFWLYH LQYHVWRU RXJKW WR NQH ZLBH PO X Q& H VWD QW i Q OR XOQ GHFEXWUMQWVUHSRUWY SURI\ \
WKH 6HFXULWLHV DQG (1R KDLQUIR &RPW L RQLRQ DN E\ CFIREOMD FUMIHQ B IXVKDW 1 % 6WUHHW 6XLWH 6D
WHOHSKRQH FDOOLQJ FRAOR®G W DOW Z H BV WFHRBNY 62ZF2X ULWLHYV DQG ([FKDQJH &RPPLVVLRBFDIRAR VPIORQY'
FRQWDLQV VXFK LQIRUPDWLRQ

IHLWWHKH 6HFXULWLHY DQG ([FKDQUNVERWRPLYNERQL@RUBR YHRGERMWRYRE RD W DG G/HWNUPWQHG RU
WKLRVSHFWXV LVRARE S BRWKEBHRBQWDWLRQ WR WKH FRQWUDU\ LV D FULPLQDO RIIHQVH

7KLVRYSHFWXV PD\ QRW EH XVHG WR FRQVXPPDWH VDOHVRRISBQWXMRPXUINOHRHRWMOHVY DFFRPSDC

7KH GDWH RVS®HKARAWXSWULV '"HFHPEHU



<RX\KRXGSUHD RID ROWHLQ RIP DARQFRQBGHSLOWLY SIRSHRMY DO CESTFTEGISURSHRMAKSSBP HOMIQ | UHZ UMY SURSHRMY \WH
GP HONLFRSRDMGE. UH HHIFHIQWYSIRSHRMYDQG Q). DSSIFTEGISIRGHAMAKSSBP HMWRUDQ RKHULQ RUP DRQZ KLFK Z HKDYHUH HHG\ RX
: HKDYHQRADAKRU HGOQ G-OBU \DBAVGHYRQRURKHUSHYROWR SURYIGH\ RX Z W Gl HIHAK RUP DARQRUR P CNHUHSUAHQBNRQY DR P DY/ RV
WBAGLOWYSIRSHRM/RUQDD 1WHZ UM SIRSHRMY , | D) RHSURYIGHA RX Z W Gl HHARULGFROUMAQAK RUP DR \ RX VKRXGSQRABD RQLW
7KVSIRS-RMY 0 DSSIFCEGISIRSHRM/AKSSBP HWOGEDD | BHHZ UMY SIRSHRMYGR GRAFROXMMOQR | HARVHIDRUD\VRIAMMROR DOR [HAR
BX DO VFIXUAMVE D) SHIRQIQDD MUMARMRDZ KHHIYXQDY | X0 RAMDASHIRQWR P DNHVKFK DOR | URARIFLBMRQRAR Q. SHYRQLQD)
MUVGRIRQWRZ KRP W/ XQDY | XOR P ENHVXFK DR | HURMWVRTFMIRY 7 KHLQ RUP DRQLOWLY SIRSHRMY D) CESTFTEBISIRSHRMAKSSBP HOMIQG
D0 1WHZ UMY SIRSHRMYLYCFRXAUDMRID D/R IWEDM DQGXQEUIGR AU WIFHAKRXG\WHGHIYHY R \MYSUIRSHRAMY 0Q CSSIFCEGISIRGHRMY
\XSSBP HOVRUDD | HHZ UMY SUIRSHRMYRUWHVOBIR DO VFRXUANAVLP SO \WDAKHLG RUP DIRQLOWWY SURSHRMY DO CESTFEBISIRGHRMY
\XSSBP HOVRUDQ | UHHZ UMY SURSHRMYLYCFRXUDMDY/R D). MALUGCDMRADAKHD OLY/R + HIFX®V&DEMID, F KDYHQRAAKOQI HSMGFHWHEM
KHIR 7 KLYVSRGHRMVZ L@EHXSEAMG\R UH GRAP DMIDCFKOQIHY

7$% ( 2) &217(176
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+ HFX®V&DSMID, F  RUBIROGGRMHMDEP DWR + HIXGVALEMD, F P HIMRHGLIQWLY SURSHRAMYDUHWHSURSHW R + HIFXGV&CBAD
& $ GRKHMDG-P DINWRMECHEP H/UH HIHG R IQWLY SURSHRMY DIHWHSURSHW R \WHUUASHRRYHRZ GHY
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7KYSIRGHRMYLYSOVR DU MADIRQ WEARP HWKDAZ HKDYHI LG Z W \KHE HRXUMEY DQG( [ AKDQIH&RP P IWRQXMQ) WHE\KHD WHILMADARD
SURFHWDVD?Z HONGRZ QW-DRGHGIWKH DVGHIGHGIQS XBT  XQGHMHBHRXUAYS PR DVLP HIG5 RUKHBHRXUMAY/S PAS QEHAWH\KHD
WD DR SURAHN Z KLFK FROMYMAM/DCHIN H3R | HIQ) LQUHIDGFHROS X®  XQGHMHBHRXUMAY/S PAZ HP D RIHJIURP WP HVRWP H LQRGHRU
P RUHR I HIQIVRUMHIRY RXUFRP P RQWRAN SUH HUMGWRAN Z DUDON U-SUAHIN WKWAR SXURKDHWKDUA/R RXUFRP P RQWRAN SUH HIBMG WRANRU
G-EWHPXUMAY \XEVFUS\NRQ UL KW RUGHEVWHRXUMEY RQ\KHWWLP VR EHGHMIP LGHS DARHWP HR WHR THIQ) @ HP D VHORUMARXUMAAKMIRKIK
XQEHZ UMMYRUGHDBLY = DAKH P DUNHAVAR RAURXI K DP DUNHAP DNHU LQR DQH MY WBEQ) P DUNANRURKHZ VHAUHA® \R RHRUP RIHSXUKDHY
LFOAQ) H MM WRANKREHYIQDUWKWRITHIQ) RAMRXIK DIHIVRAURXIK DFRP ECDIRQR P HKRG/R \DB! 7 KHVHRXUMEVP D EHRIHHGDV
SUFHY/DG ROWLP VEHRIEHELORHRUP RIAVKSSBP HOMR KLY SIRSHRMY 7 KIVSIRGHRMY SURYLGH RX Z W DIHHIOGHAUSIWROR WHVHRXUMEY/
WDAZ HP D RIHJ ( DK WP HZ HXHWLY SURGHRMAR R | HMAPXUMEY Z HZ LEBURYIGHDSURSHRMY\KSSBP HOAKDAZ LFRQEIQ\SHAL LF IGRP DIRQ
CERVWHWP VR WDARTHIQ) : HP D DOR DAKRU) HRGHRUP RIHI UHZ UM SIRGHRMAAR EHSUIRMG-G\R RXWDWP D FRQEIQP DMUDD

LQRP DIRQUADMY \R\WHHR I HIQIV 6XFK SIRSHRM/AKXSSBP HNIQG RUIHHZ UM SIRSHRAMY FRIBARYHD U HUMGWR KHHQD\WUD/ARHS SIRSHRAXY
\XSSBP HQV P D DOR 0BG XSEDMRUFKDQHLQ RUP DARQFRQBICHS LOWLY SLRSHRMY RUQ\WHGRAXP HOVZ HIGFRSRIDME, UH HIHPHKHIHO 7KLY
SUIRVGHRMY DG \WH SURSHRMVAKSSBP HOMRIHAHZ W D0 GRAXP HQVIGFRISRIDMGE, UH HHIFHKHIHO Z LOIGFOGHDTP DMIDOQ RP DARQUHIMY
VR WHCSSTFCEGIR [ HIQ) 3GDHFDH XO WDGWLY SIRSHRMY DG WHSIRSHAMAKSSOP HYWRIHKHLZ W D0 GRAXP HONLGFRISRIDMGE, UHHIHIH
LOWKLY/SURSHRAMY DQGWH CESTFLEBISLRGHRMYAKSSBP HOADQ H KLELWDQGWH DEAMWRDOQ RUP DARQ GHAUEHG XQGEHMHKHIEQIVE $ YODEGI
,QRPDIRY" 3, FRERDIROR &HTOQ, QRP DIRQY. 5HHHIH" 23URGHMVEXP PO~ DQG35 W) CRRY EH RUH\ RX P DNHOQLOYHKR HQV
GRAMRQ



35263(&786680 0 $5<

7KMV\KP P DY KLIKQIKWARP HR \WHLQRUP DINRQFRQBLGHG HYHZ KHHLQWMLY SIRGHRMY |, VWY GRWRP SBIMDQGP D GRAVRQBLQDER \KH
LQRUP DARQWDWRX P D\ Z DR FRQUGH <RX VKRX@S UHDG FDUH X@ \WHP RIHGABRIGGLQRIP DARQVANRUN XQGHLE 51WN) DRRY  DOG\WHRMH
LQRUP DIRQIFOGGRULGFRISRIDAG B, UHHIHFHLOWLY SURVGHRMY DQG\WHCFFRP SDQ Q) SURSHRMY\KSSBP HOW, QWKLY SURSHRMY XQBWARH
FROM VWRNHLE VHUATXULMY \KHS &RPSDQ © 3+ HIFXBV 3+7* & 3ZH 32XV DQG2 RAU HHAR+ HIXGV&DSMED, F DUGIWZ KRD RZGHG
\XEMGEDUHY DG WD LIDAGVHRXUMY DARQWUWY

7+( &203$1<

2 YHME

: HOUHD\S-ADWV I LCDFHFRP SO0 | REXAMHGROSUIRIGQ) VHIRMN-AXUHG GOQAR KLIK JURZ \K LQQRYDAYH YHOMUHFOSABOEDN-G DG
LOAMANROECANHG FRP SOQHVIQD YOUHIV R \MKQRBU\ DG HVAHAVIGBMMEY :© HVRXUFHRXULQYHIR HOMWMURXIK RXUSUGRSDOR | LFH
GFDAGLOGDQ0 DAR &$  DvZ HODAKMRXIK DEAWRICR I IFVIQURIEQ 0 $ 1HZ <RIN 1< 600 IHIR &$ ' HOMHU&2 OOG/ RIGRQ 8 QWG
. 1QEP

© HP DNHLQYHXR HQVLQFRP SIQHAKDADUHCRAYHIFURWD YOUHIV R \WAKQRBI\ LGB \XE HRRYRUDUHAKDUIRMI] HGE. SIRSENVRU
\HLYLFHAKRDABTXUH DGYDRHG\WKQRBILEY LGFOGQ) BEXVWRAMIP MGVR FRP SAMAR \B DHDQGKOE DH GHERINGQ) \k P V P IFRIGERY
\FP IFRIGARUFDEMICHTXSP HQMGQ RUP DMRQWAKGRBI\ 1 UDKRKPMUHRUVALYLERY FRQUKP HUDGGE EXMGHMVHIYLFHY \WMBFRP P XQFDARYY
WBFRP P XQFDMRQVHTXLSP HWP HADDQG UHIHZ CEGIRUDGMIDAYHHH : MMOQWH@ HVAHFVAKE HRRU Z HIHHID |RAXVRQP HAFD
GVAHY EIR SKOP CRHAFDOGXI GVARYHY DGGHYHESP HQVGX) GHIYHY - KHOGK FOUHVHLYLFHY DG LQ RIP DIRQM P VARP SIQHY - MIQWH
\XWBLCEEBIDQG UHIHZ CEGIWAKQRBI\ \KE VHARU Z HI REXVRQVXWELGEEGIDQG UHHZ CEGIHHI WRKQRIRILHVDQGHHI HIAHR DOGP RARUQ)
WAKQRBILHY : HUH HARDOR \MAHFRP SOQHVD/A\MKQREI\ UHDMG  FRP SOQHVDGLQMIG XQE-UQRIP CCRALRP WY \R LOYHIMDABDIY
R WHYDDHR RAUMRBCDAMNVIQVKAK EXMGHMY

2 XUSUP DY EXMGHWREMARYHY DUHR LGPU-DHRUGHAEFRP H QHAQYHUR HOAGFRP H DOGQHADAHADOH 31$9 7 WURKIK RAULQYHXR HOW
LQSUP DUD BVKFXUHE' HEWRIVHIRUMARXUHG G-EWQIIKP HOVR  YHMUH FEBMEOEDNHG DG LOMMNRDOEDNHG FRP SOQHYOFURWD YOUHIV R
WRKGRR\  UHIDAGLOGAMMEY DADMERMYH\ LHTBY © HXVHWKHWMP 2 6VKPXUHG' HEWVR UH VR DG-EWQYHAR HOARDAA AMRKRMUHG Z LW DQHDAW
Z DUDQAVRSURY RURKHUULI KV SXURKDHRUFRQMWWQR FRP P RQRUSUH HIBMGMEAN © HOP \R OFKIHYHRXUBXMCHVREVRMWHVE. P O 1P ] L) RXU
SRUNRIR VREOHM DWURKIK JHHIDARQR FXUHACFRP HIURP - RXUGHEWQYHE HONDQG FLBMICTSSUHALDNRQI URP. RXUZ DUTQADQGHIW
LOMHIR HOV

2 XUHDW RZ QGIKIS [QRXUSRMRIRFRP SIQHVPD HFHG R \WHYRIMY VFRXUMIVR \XAK FRP SOQHY Z KIFK UHBUAHQV D FRQARTCY
LOMIBMXQEHMH, QI HOAERP ST $ AR D/IPHGG ROKH  $ FW,Q\RP HFDWY Z HUAHYHWH UL KVWR P DNH DEAMRDCHDW
LOMHAR HOVLORXUSRIWRIR FRP SIQHYLQFRIGHRNRDZ W I XAMUHHTXW [ LDGACQ) URXQBY & CRMIDNDAZ HSURVIGHALHA® \R YHOXUHFDSMID
EDANHGFRP SDQHVIQWAKQREI\ UHIOMG LB LY JHHIDED XVHG| RUJURZ W DG JHHIIY RINGQ) FOSMICEXERHYDVZ HED/IQVHBRWDAVI RU
DFTXMMRQY RUBHFOBLAIT DARY/

7KH&RP SIQ | RWP HG+ HIFXGV& BN OIHP HOY / & DG+ HPXGVSGMH / & 1Q  DVZKRD RZQGHS' HDZ DUHTP MAMGATEOY
\NEMAEDUHY 7KH&RP SIQ Z DVIUIMGQR CRMRQUATH B\ \WHWT R WH6( & \RDIBZ + HIXGVS GYMAY / & RUKHS GIVUBXEMADY \R
U IALIDY D UHI MALHGLQYHIR HOADGYMHUXQGHH, QYRR HVS GYLVHYS PAR DVEP HIGG RUKHS GYVHY/S PW7 KHS GYMVAUBXEMGDY
SIRVIGVIQMHNT HOADGYMRY DG UHIDAMGVHYLFHAR LOYHIR HAHKLFGY RUS GYIVA) XU/ RZ HGE\ RHRUP R




XQUHIOMG\KLLEG SOV LQYHWRLY RU( [ WLCDOB DAY 7 KHS GYVHUBXEMGADY [VRZ GHGE\ + HIFXGV& B DEIHP HW / & DQGFRIBALYHD KHE
DOGSUMMG Z WK+ HIFXOV3DNGHH RBQIV / / & Z KIFK WEDUDMD Z KRD RZ Q/AKHJIHHIDOSONGHIKLS YHIFOMRHIFK R \WHS GYMVAL) XQB/

BHE WP 9MQHN LQRXUP RWBHFH/S QOOCE FBRWRD) RP . | RUDCAURDOQ RIP DARQCERXY

&RBRDM, QRP DARQ

: HOHDQLQAMIDD P DEIHG QRO QYHILHG FERVHG HIGLOYHWR HOWRP SDQ WDWKDYHDRMG R EHUHI XDAG DV DEXMGHN GYHBSP HON
FRPSIQ RID% & XQHMH  $ P IIHRRYH- DO Z HHBRAG\R EHWHDMG| RS SXUERAYDYD U XOAGLOYHAR HOWRP SDQ. RU
5,8& XQGHKH, QMODTE HHXH&REHR DVLP HIG-5 RUKH&REH

$VD5,& ZHIHHID Z LOREH\XEVAMRS 6 |HEHDOGRP W RQWHSRMROR RXULQYHKR HWRP SDQ W CEGILGFRP HOQGGHV
FOBABQIOIQ LH QRSO HG@RQ WP FOBMIIOQYIQH FRWVR GRABD HEVKRWMP FOSMIDBRWHY Z HAWUEXM RUDUHGH-P HG\R GMUEXA
D/AYIGHIG/IRUS 6 |HEHDOGRP H\E SXUSRMAARRFNKREHYZ W UASHRARWDAR] CEGI HU:  HZ LOEH\KEMPARD QRO G-DAIEDIS 6
IHEHIDCH AVAVE ROPHAEIQXQRMMEXWMGLGFRP HDQGIOQVXQBWZ HP INHAMUEMRQAMDMED/AYIGHIGYIRUS 6 |HEHDOGRRP H\If SXSRAY
LODWP HD P DOCHMR RAUMBANKRTEHYIQUASHRANR HIFK FDBEDU, HOUKEMPAR FHVBIQUATXLP HQVDYCHIGHGIRUS &V 6HH2 WP 900MQHR2
&HVIO8 QWGE\BIAY) HEHIDD GFRP H70 &RMGHIDIRY/ [QRXUP RWHFHYS QOOCE FBRVYRD) RP . LFRISRIDMGE. UH HHIFHKHIHQIRU
DEAURDOQ RP DIRQCERVRXU WX HOV 7KH&RP ST KDVOOR FWEEDKHG FHMEIQZ KR RZ GHE\WKEMADUHY DOR Z KIFK DUHWKRMBG
D/ HDZ DWHFRSRIDIRQ/RY P WG/ ICH@IV &RP SOQHY 3/ / &V \RKRBSRWRIR FRP SIQHVRUDQ] H5DV/ / &V RURKHUIRP VR SDW
WURKIK HOMWY 7 KRHVKEMG DU DHFRQRICDMS | RUI LCDGADOW- SR SXSRAVIQDFFREXFHZ W JHHIDE DFR-BWWG DFFRXQIY) SUCASGV
LOWHS QWGE\BM/R $PHIFD 38 6 * $$3°  &HWBOQR \KHXEMGDUH/DUHE] CEGIDOGCRARQRIEDMG Z L\ -+ HIFXGVI RUGFRP H\EF SXUBRHY
DQGP D JHHDMLGRRP H\Ef H SHOH RUBHH WOGG\E] DAHVDQG QCE QI DYDUAKOR \WHURZ GHIKLS R FHYBQ SRUNRIR LOYHAR HOV

: HOWDO DY OGFRERDIRQIRPHGIY' HAPEU  WDAB-JDQLQHMY HWVSHIMR/IQ6HSMP B 2 XUSUKGALSICH HRAMH
RILFVOHEGDAGDN 1 %6\WHABXM 6000 DAR &DIRGQD DOGRUMBEKRHQ® BHLY

5 W) DRRY
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5 \MW5 HIDMS 7R 2 XUYBMGHNS QGEKRMUH

T HRSHDMIQDKLIK® FRP SHIMYHP DIN-AVRUQYHAR HOARSSRMMQMNY

* HDUHG-BHOEHSROVHIRUP DD HP HYBHYIRQGHD RURXUL XUUH\KARHW SOMEXTID RXUS( 2 6FRVOHIMO
2 XUNKFFHW G-BHG/RQDMERNY DG UABIQQ) TXOM IHG SHIRQGHIQDFRP SHIMYHHYLREP HQN

2 XUBMGHWP RGHDG-BHIB/\R DM QU LFDQA WWYKSROVIRQY) UH HUDCUHIDMRQKLSY

2 XAROGP D FKBYHRYXURSHDIY SRIAH/ DG DK LHY Z MNKRAWBURUCRIFH RUMBFNKRGHUDSSUIRYDOWHH | HFWR Z KIFEKP D' EH
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: HP D QRAEHEEGIRSD GMUEXWNR/ VR RAUMKFINKRTHY RUGMMEXNRQ/P D (RVURZ RYHMP H DQGDSRWRQR GMMEXWRY/
DGR RAUMBANKRTEHY/P D EHDUHXMWQR AEBMUIDZ KIFK LV DAMMEXWROR WH IRFNKRGHIATLQYHXMG FDBMID

. HDHVEWRAR UMV IHDMG VR FRIBRIDMVRADOHRSRQUB LDV
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2 XULQHR HQVIQ SRWRIR FRP SDQHVIQYRYHKUIKHUGYHYR UM\ DQGZ HARX@ RVHDTRUSDYR RXULQYHIR HONV

2 XULQYHXR HQVDHFRGAHQMDAGLOFHBQWAKQRBI\  UHIMAGLQGAMUHY Z KLFK WEMPVXARWHUMIR \LIQILFEDOARWLL 0Q RHRU
P RUHR \XAK LOBMMHVH SHIHFH/DGRZ QMO

2 XUI LCDQADOUAXOVARXG EHQH DIYHD O HAMSLL DVI QU LFDMBRWNRIR LOMHIT HWONR SHIRP DvH SHRAMG
: HP D BHH SRHGWRKLIKHJUMYZ K UASHRAAMR RULQMIT HOVMWDAGFOGHS, . QMR [ IWHY
7KHORNR @RXGW LIQRXUQYHAR HIVP D DEYHYHD O HAWRXUBXMGHY

: HP D GRADYHWHI XQB/RUCELONW VR P DNHDGAMWRDOLQMMY HIVIQRXUSRMRIR FRP SOQHY

7KHHP D BHAURXP WMFHY Z KHH RAUG-BEWQYHIR HOVFRX@ BEHVXER B CDMSWR FOIP VR REHJRHAWRY RUZ HFRX@ BEH\XENRAR
CLEHIHON FDP V

: HOHDQRQ QYHMI LHGLOYHXF HOVRP SDQ ZMMOWHP HIQQI R WH $ PADQGWHH RIHZ HDHQRAP WG Z W BASHAAR \KH
SIRSRMIRQR RXUDKHMKDAP D EHLQYHAMGLQVHRXUMH/R DMQIGIMAKHI Z KIFK P D \WEVRAVAR DUMIR LI QL LFDQARW/LL 0Q)
WK IMKHUH SHIHFHYDGRZ QMO

: HIHGHD® Z L@RVRQIRCRXUSRIWRIR FRP SIQHY Z KIFK P D UAXOMQWHSRINRIR FRP SDQ P INQ) GHAMRQ/Z KIFK FRX@
DGYHYHD LP SCRARHYDOHR RXULQYHIY HOWVIQWWHSRWRIR FRP SO0 VAHRXUMEY

" HDXOVE RAUSRMNRIR FRP SOQH/Z LOKDP RXAURSHIDIYY) UHXAOV

6XBEMENID DOR RAUSRWRIR LOQYHXR HQWVDUHUHRGHE DAVDIUYDBOH DY GHMIP LOHGLOQ CFFRUEIRHZ LW RXUS DOONRQ* XGHICHY
DG DVDUWAXOWKHHP D BEHXCRHIBQI DVVR\KHYDOHR  RAUSRINRIR LOQYHIR HOV

$Q XQUDT H3G-BUHADIRYZ HH SHIHFHRQRXULQYHIR HYERWRIRP D EHDQLQAFDNROR | XXMUHUIT HSBWHY Z KIEK FRXT
WHBFHRXULGARP HDYDMDE®H | RUGMMEX\NRQ DG FRX@ LP SCURXUDELOW \R VHYLFH RXUERURZ LQIV

- HOUH\XEMPAR UMY DIARALDMG Z LW \RH FXUHQAQAUMADM HYMUR P HONIGE FKOQ HVLQLQMIMVDA Z LOTH HAWRXUFRWR FDSMID
GHAQMHE HOMFRP HOGG\WH YDDHR RAULQYHAR HOV

: HP D QRGO HIOQVIURP RXUHTXLW RUZ DUDQAQYHIR HW

2 XULQYHAR HQWVLOQI RUAI QVHRXUMHY RULQYRAR HOV GHIRP LCDMG QI RIHIQPXUHARYP D LOYRYHMI QU LFDQAIM\Y LQ DEAMROWR WH
UMWICKHIHOAQS 6 DYG8 6 GHIRP LCDMGLOQYHIR HOV
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6XBEMBNID DOR  RAUDVHN DUH\EMPVR VHEXUMWY LOMIAIV XQEHURXUVHRUIWHRXUMHY DG L Z HGH DXORQ RXURED] DNRQY XQAHURXU
VHRQRIVHRXUMAW ZHP D \K T HUBGYHYH FRQHDHFHY LFOXAQ) | RHFRAXUHRQRXUDWHV




5 MNWV5 HDWG 7R 2 XU, QYRR HOMD DQDIHP HOVS PRYMEY

T 2XUH HPMYHRILFHYDQGHP SR HV WURKIK \KHS GYVAUBXEMADY DHH SHRAMG\R P DI HWHS GYIVHU) XQB/RM-EDDMD
P DI HS CFFRXQIV Z KLFK LGFOGHVI XQB/1 URP ([ \M.CDOB DY \WDARSH.DMLQWH\P HRUDUHDMG ICHR BXMGHNVDYZ HER Z KIFK
PD WAXOQWIQILEDQVRQICEWR LOMIAY

¥ , QB HQVIQWHS GIVHU) XQoVP DIIHGE. RXAUS GIMHUBXEMADY P D FUDMAFRQARVR LOMIAXV

1 © H \MURAIK \WHS GIMAUBXEMADY  GHUYHUAYHHYIURP P DCDILQ) \KLLG SOV | XQBY SXUXOQAR P D HP HOAD) UHHP HOMWKDAP D)
EHWMP LODMS Z KIFK FRXGS QHIDYHD LP SCAARXURSHIDICY UAXKOW
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1 ) DOUHVRFRP SO Z W D5STFCEGIQY VRUBH XOMWRQY DG FKOQHVIQ@Y VR XDWRYYIRYHOQ) RURSHDIRY/P D DGYHYHD
DN HRAARXUBXMGHN RUFDXVHXVAR DEMURXUBXMCHAARDAD

) DOUHVRP DQBQRUMBMY/D/DY% & Z RXGUHSFHRXURSHDIY | Gf LEMV
2 SHDMY XQHMWHFROAIQNIP SRHEROXVD/DY & OG5, & P D KIGEHMHDFKIHYHP HOWR RXULQYHAR HONREMRYHY
I SHXDMRYVIRHOQ RURSHDIRQD/DY & Z @D HAWRXUDELOV\R DOGWHZ D LOZ KIFK Z H UNVHDEAWRDOFDSMID

5 MAV5 HIDMMG 7R 2 XUBHRXUMEY
QMMM LORUMRXUMA/P D LQYRYHDKUK GIBHR UM
T GKIWWR FRHE HIGLQMWY HUWFRP SIQHY LGFOAQ) % &V P D WIGHDADGVARXQAMRWHUL $9
$  7KHPDO/BUFHR RAUVEPXUMAVP D EHYRDMBDYG OFMOM\LIQILFR®
¥

BVRFNKRTHYP D LORXAUGOMRQL Z HVHIDKOW/R RAUFRP P ROWERN LQRGHRUP RMR | HIQIVDABUFH/EHBZ \WHWHOPXUWHOAL $9
SHMDHR RXUFRP P RQWRAN RUMKHVHRXUMEAR VEVUEHWR. FROMHYMR RUSXUKDHWKDUA/R - RXUFRP P ROWIRFN

¥ &HIRQG-BWHRXUMHY DUHXQUHRXUHG QG WHH RHH | HARHD \VERGMMSRBQ PXUHNRU XUHVHRUHG LGB HWVRUP D BH
MUKRMUDD \XER G DM R WH LQG-BWEHY DG RMHUICHON/ R RAMNMEMGDUIH/

T 2XUGBWHXUMA/PD RUPD (RADHOIQHAEQKHGWIGQ P DNV, | DWDAQ) P DUNHNQRXUG-EWHRXUMIVLY GYHBSHG (WP D
QRAEHP DQEGHS

I $ GZQUIEH KSR RUZWWGIY OCR \WHFUHEWDNY DALIGHGE DUDMY DIHR \WRXVRURXUG-EWHRXUMEY UL 0Q RURKOQIH
LQWHGEWP DNANVFRXG FDAHWHONXGEW RUP DIHADOHR  RAUG-EWHRXUMEAR GRICHWI QI LFDQ®

T 7KHLQEOMIVXQEUZ KIFK RAUGHEWHRXUMAYZ HHIWKHG FRQEBIQIP WG SURARNRYY | RARHKREHYR \WHG-EWHRXUANY

% | ZHGH DXORQRUREDQIDIRQAR SD. RAURK-ULGE-EWEHW Z HP D (RABHIEGIR P DNHSD P HOVRQRXURXRMEAQ) 1 RM/DQG
&UHEVY CHOMY

$ : HPD QRAEHIEG\RSUSD WH1 RM/XSRQDRDYHIQFRQNRO
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1 © H \WURIK RXUZ KRD RZ GHBVKEMGDY  IKHG-EWHRXUMEY I XODQMHGE. WHEP DIVAMCHNS WRADIRD 3696 DOG\RBLQWH
FOSMICP DOV $ VDUAKOR WIXDIOMR \WHG-BEWHRXUMEY \WHE%S KDVI L H3GRIDURDLP VRQWHDKHVR RXUKEMGDY WDV
DUH\KSHIRR\KHFTIP VR RAUMPXUMAY KRTHY

% 2 XUZ KR RZ GB\EMADY IVOAHQHGE \WH6%$  DOG\MHH RUM\KENMPAAR\P DIEXMCHN IO HOWVRP S0 26%8&
WIXDIRY

T 2XU6%& \WEMGADY P D EHXTEGIRP DNHGWIBMROMR XVWDIZ LAHTEGIXVVR P HANRUP DQEIQS , & WHIMY Z KLFK FRXGBUAXOV
IQWHLP SRUMRQR DQHW GYHO

5 M\WV5 HDWG7R2 SHDMI $V$ 5,& $QG8 6 ) HAH.DQ QFRP H7O HY
1 : HZ LQEH\WEVMPARS 6 |HEHDOGRP H\B HYLL Z HOMXQEGNR TXON\ D/D5,& XQ3HIBXEFKIBMO R \KH&REH

1 : HP D KDYHQLILEXOV SD Q) WHAMMEXNRD/UHNXULHGWR P IQEIQRXUS |, & WMV XQEHMHEREHL Z HUFRIQ] HLGFRP HEH RIHRU
Z INRXWIHFHYLQ) FDK U-BUAHQIN) \KFK LGFRP H

¥ [ HMDAYHRUIHXORY W FKBQIHYFRX@ BEYHYHD O HAWRXUMBINKRTHY
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1 : HOHPXUHQ® RSHIDMY LQDSHIRGR HRGRP LF DG SROWFOXFHINQN DQGFCSMRCP DHVP D H SHIHFHSHIRG/R QMR
DOGLOXBELAN LOWHI XWUH 7 KHVAHP DINANRQAWRQYP D P DAUDT DOGOGHYHD O HAEHEADQGHNXW FOSAMICP DHNLQWWH
8 QAMG6\BMYDQGOELIRDG Z KIFK P D KDYHDGQHI DYHLP SCRARQRXUBXMGHW DG RSHDARY/

t 7HURINADMIRNY CRVR Z DU SXEQF KHDGK FUMAYRUCDMUIDCANDAMYP D DHRAIQD. P DUNAWRURXUVERXUMEY P STRARHEXMQHRVIQ
Z KIFK Z HLQMMWIGG KO RUBXMGHN RSHIDY) UAXOVDQG | LQDGADOFRQAMR)

t : HOHKLIK® G-BHIEHARQLA RUP DARQM AP VOGP VI DLOWA/FRXCG I QU LFDQ® AMXSWRXUBXMCHW Z KIFKP DL QWD
GHIDAYHD O HAAKHP DHABUFHR RXUFRP P RQWRAN DQGRXUCELOW\R SO AYLGHIB/

t 7 KHI DOUHLQR EHNHRXUMY \ P V' DvZ HODARHRAPAUHIFHR - HYHQV XA SDAGLORXUGMDKMIUFRYHY \X P VDG EMQHN
PRI STIRQ) FRXTSLP SIURXUCELOIV \R FRIGENBMCHNVH | HALYHD

¥ : HPD BEHWHBUJHAR QMDIRQ

$ GAMRDOUMY DG XFHIBIQN CRAXUHO® NRZ QR XVRUKDAZ HRXUWHO® GHP R EHLP P DAMIDCP D DSRKDYHDP DMIDCDGHYH
HI HARQRXUBMGHW [ LQDGADOFRQAMRQ QG RURSHDIY UAKXOV
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: HPD RIHJIURP WP H\RWP H LORHRUP RIHR | HIQIVRVAIFY RXUFRP P ROWRAN SUH HIHGWREN G-ENHRXUMEY \KEVFUSINRQUIKWR
SXUKDH\KDWR RXUFRP P RQWRAN Z DUV U-BUHIY U KWAR SXUKDH\KDUVR RXUFRP P RQMIBN SUH HUHG\WRAN RUG-EVWHRXUMEY RU
XQWFRP SUIM-GR D) FRP BDIROR WHIRUIRQ) RQWLP VAR EHGHAP LGHE DAKHWP HR WHRITHIQ) : HZ LOR | HJRKUMARXUMEY DABUFH/ DG
ROWWLP VAR EHVAIVRUW LORGHRUP RM\KSSOP HOWVVR WKLY SIRGHRMY 7 KHR | HIKQY SUFHSHMOMR RXUFRP P RQVBRN GWDQ XQGHZ UMY

FRP P IWIRQVRUGVARXQN JHHIID Z LOCRAEHGWWDQWH1 $9 SHAKIUHR RXUFRP P ROWRFN DARHWP HR DQRIHIQ) +RZ HUZ HP DY
IMMHWKDR RXUFRP P RQVIBAN SXUXOQWR WKLY SURGHRMY DD SUFH SHMKDUHWDAY GWAKDQRXUL $9 SHMDMH D IQFRQQHARQZ WK DUIKW
RIHIQ) WRRXUH MY WRANKRTHY E Z W \WHSURUDSSURYDCR WHP DVUMW R RXUFRP P RQUWRRNKRTHYRU F - XQEHMKAK RMHURLRXP IR/
D/WHB( & PD SHP M Q \KAK IMXOGFHR \KDWR RXUFRP P RQWRANEHBZ 1$9 PD EHAOMYHWR\WH1 $9 R RXUFRP P RQWREN 6HH3,\WP
$ S5LWN) DRRY? 51AV5 HIMY \R2 XUSHRXUMEY LQRXUP RWHFHS QOOCE FBRWRD) RP . DVZ HODY/35 M) CRRY D52 600VR

&RP P RQBVRNYHEZ 1 H/ WH/R DOH LFOGHGLOWY SIRGHRMY

: HPD RIHRUMAXUAYQUA® R RHRUP RIHSXURDHY LGFOGQ) H MY WHRNGRTHYIQDUIKWR | HIQ) \MURKIK DIHONMWDAZ H
GAICDMIURP WP HVR WP HRAR RARURXIK XQEHZ UMY RUGHDBLY 7 KHSURSHRMV\XSSEP HOAHDIM) W HIFK R 1 HIQ) Z [@IGOM 0) DIHQNVRU
XQEHZ IMMYLQROYHGLQWH\DBIR. RAN-FXUMEY DG Z L@ANVRW D) CESTFIEGISXUKDHSUFH | HH FRP P MMRQRUGMVRXQADUDIHP HW
EHEZHOXVDQBRXUDIHVRUXQEHZ UMY RULP RQ) RAUXQEHZ UMY RAKHEDIY XSRQZ KIFK WFK [P RXQP D EHFOBXIAG 6+ 3MOR

C MUBMRY : HP D QRAHTI) R RUMAAXUMAKURXIK DIHON XQEHZ UMMYRUG-DBLYZ MRVGHIYHY R DSUIRE-RMV\KSSBP HUGAAUEQ)
WHP HKRGDQG\WWP VR WHRITHIQ) R RAUMVHRXUMAY 6HVRW EHBZ. 1VDGAMRDOQ RIP DNRQUHIDEAQ) RIHIQIVR RUMHRXUMEY

8\HR 3URRHB/ 8 QBWRKHZ VH\SHA LHGLQDSURSHRMVVKSSBP HMWRUID | BHHZ UMDY SIRGHRMY
UADMY \ROQRHIQY  Z HLQMIG\R XVHWHQHSURFHHBY | P \VHIQ RAN-PXUMEVRIXQG
LOMHKR HONVLQG-BEADGG HINXY VHRXUMIEV LQ DFFR EDGFHZ LW RXULQAHE HONREMRRYHY \R
P DNHOFDXOMMNRYY VR UANHFHYEQ G-BNRED) DARQY DG | RURKHUHHIDOFRUSR DM
SXERHY (| DK XSSP MR WY SURSHRMY UHDAY R DQR [ HIQ) Z L@P RMIXD
LGN WHXHR \WHSURFHB/I P \KFK RIHIQ) 6HH38 \HR 3URRHB/

" MMEXNRYY 6 XEMFVWR CESTFTEG! I DOMUMANRYY DOGWH\RBIAVFUIROR RAUBROGR GURRY ZH
LOMIG\R G-FOUHOGGESD. UIX@UDK GMIEXMRY/ROD TXOW® EDLY ) URP WP HVR P H
ZHPD DORSD \SHDOQMIP GWIBMRYV/IQWHIRP R FDK RMKDWR RXUFRP PR
WREN DARHAVFUNROR RUERDGR GUHRRLY 7 KHWP L) DQGIP RXQAR DO | XM
AMUEEMR/AR WRENKREHY DUH\XEWPAR CESIFCE®! I DOAMRNRQY DG \KH RO
AVFHIROR RUERDGR GUHRRY 6HH2 3UFH5 DJHR &RP P ROGVWEN DG
" MMEXNR)Y

70] DIRQ : HKDYHHDRMG\R EH\KEMPAR\Y DVD5 , & XQEUBXERKCBAMO R WHE&REH $ VD5 ,&
ZHIHHID Z IOREH\KEVRNRSD FRERIDM GYHB 6 |HEHDOGRRP HW HVRQDD
REA@Y LGRP HRUFDEMIDIOQ/AKDAZ HWP HY GMUEXMHIFK VB \ HOUDY GMMEXNRY/ | RU
8 6 IHEHDOGRP H SXERHAR RUMBANREHY 7RTXON |RUDQGP DQEQRXU
TXOD LFDIRQDYDS5, & Z HP XWALP RY REHAKQIV P HINHIEQ\RUHR LGFRP HOG
DAHARYHI IFDMRQUATXIUP HQV DVGARUEHGKHIHQ 6HH30 DAUDCS 6 ) HHHDQGFRPH
70 &RMGHDIRY
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,FRERDIRQE 5 HHHFH

: HKDYH DERSMG DAYLGHIG UHQYHAR HBDD \MURKIK Z KUFK DIDAMMEXNRQ/DUHSOIG\R
RAUMFINKREAYLQWHIRP R DEAMWRIDKIM/R RXUFRP P ROWREN XQBIWD
WRANKREHUHBRM\R UFHYHFDK DVSUIRYIG-GEHBZ |, QWWMVZ D DMBRNKRTHUADD

P DQEQDOXQAOMGLQHIMT HOAMQRXUFRP P ROWHAN DQGMMIDIRZ XVARSD RAVMH
UG QVMEXBEBILGFRP H 6HHE" IYIGHIG5 HOMWR H)/8@J EHBZ

34 7% &

: HERURZ | XQB/\R P DNHOGAMRDOQYHAR HQV : HXVHWLY SUIRINAH Z KIFK LVNQRZ QDY
SOYHIIH R DINP SR LGRS DHUAMO/AR RAUNBENCREHY EXVWAQYRYHALIQULEDQNV
UMWV 6HH35 W) CRRY DQG26HIRUBHRAXUMY EHBZ : HOHPXUWHQ® D7 HG\R
ERURZ. TP RXQN\KAK \WDARXUDAHNARYH.IDIH Dy FOBXDME SXOKOQMRWH, QY- HOV
SRP S $PMIDOYDBDAV  D\WWNFKERURZLQ) 6HHS, WP 0 DCDIHP HOWV
" DAAMRQDOGS @OMYR ) LOOGADDR REEAWRQDOIGES HAXOVR 2 SHDIRQ? ) LCDGADD
SROAURY / LTXAW DQG&DEMITE HRXUAHY LORXUP RUNBFH/S QOXOCE HBRWRQ) RP

. DEEE,WP 0 DQIHP HOW' DAXAWRQDIGS OVVR ) LADRRBWRQDG
5HXWVR 2 SHDMRQ? ) L(DOROORROGURY / LTXLAW DQG&DEMICE HRXUAY LQRXUP RV
UFQM XOWO 5HBRYWRQ) RP - 4

© HILBIDQQMO TXOUWM® DOGPXUMHYEHIRGF UERW SR\ \WBMP HOVDOGRAH

LQRIP DIRQZ LW \KH6 (& XQEHMH( [ FKDQIHS PW7 KHB( & P DQRIQVDQ, QMIHAZ HEVMM
WDNRQEIQ/USRIV SUR \ DQGLQ RUP DARQWEMP HOVDQGRAHULQ RP DIRQILGG
HBARQFDD B\ XVZ MKHG( & Z KIFK DHDYDMEGIRQWHE( &V, QMIHAZ HEWDN
KWB ZZZ WHFJRY : HP DQEIQDZ HAMMROWH, QMOHADAZ ZZ KAFFRP ([ AFBWRU
WHERP® HVIFRSRIDAGE. UH HIHIFHIQR WY SLRSHRXY \WHLQ RP DIRQRQRXU

Z HEWMLYQRABOVR \MVSURSHRMY © HP DNHDYDDE®! | WHHR FKDUH RQRXUZ HEVMMRXU
SR\ WDAP HQVIQDAOBERWRD) RP . TXOUMO WERWRQ)RP 4 PXUMHW
WBRWRQ) RP . DQGLP HIBP HOMR\WRHU-SRIWDARRQDVUDRIED SUIRNE®G!
D\MUZ HHBRARQFDE | LBIVKAK P DAIDCY W RUIXUQNK R \KHB( & 6HH3$ YOLDE®!
,QRP DIRY’

7KYSIRSHRMVLVSOWR DU ADARQ WM HIAKDAZ HKDYHI LBGZ WNKHB( & 7KH
LQRP DRQIGFRERIDAGE. UH HMFHLYFRMGHIG\R FRP SUMHDSOWVR \KYSIRGHRMY
IURP \KHEDMZ HI LOIWDIERR® HWS Q USRWILBGE XVZ MK\KHE( & EHRIH\WWHEM
WDAIQ RIHIQ R 0Q VAHAUMAVE P HIQ/R \MYSIRSHRAXVDQGOD OFFRP SIQ LYY
SIREFMV\KSSEP HOM\MP LDAGZ LODRP DIFDD XSAMOQG Z KHJHOSSTEED
\KSHYHEHDQ LG RP DARQFRQEIGHELOWLY SIRGHRMYRUGFR SRIDAGE! UH HIFHLQWLY
RSNV 6HHE , FRERDIROE 5 H HIFH’
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7 KHI RTBZ LQ) VBEGBHLY LQMIGHG VR DAY RX LOXQGHIMEIEQ) \KH YOURXY FRAVOGGH SHOAMDAIQLQMXRULQRXUFRP P RQWRAN Z LB
AUR® RUQAUAD + RZ HYHJ Z HFDARO\ ROKDARP HR \WHSHFHQSI HYLQRFDAGLOWHVIEGIEHBZ. DUHHWP DMWOGP D YOI 7KHIRRERMAR
\WH I HHVEEBI\WBM Z KLEK WP VDUHAP DY ( [ FHBWZ KHIMWHFRQM VWXIIHAVRKHZ VH Z KHGHYHRLY SURSHRMY FROBIQYDUH HIHFHWR | HVRU

H SHOH/SOGE 3\ RX REXV RAMDNZH Z @80 1HVRUH SHOAY WRANKRTHYZ L@IQAUHA® BHONKK | HVRUH SHOHY/DVIQHXRYLQ+ HIFXGV
&CBMID, F

GVRANKRIEHU7 LDQWDRARY ( [ SHOWY DVDSHAHOMIHR WHSXEQE R I HIQ) SUFH
60BVEIG D/DSHAQMHR R1HIQY SUFH
2 11HIQ) H SHOHY
" LYLGHOG UHOQMHWR HYSDOI HY
7REDWRANKREHMBQLAMRQH SHOAY DVDSHAHAMIHR WHSYXETE R HIQ) SUFH 2
$ QXD [ SHQHY DVDSHAQMIHR QUADKHVDMIEXWEGIVR FRP P ROWREN
2 SHDMY H SHOHV
, QMIWNDOG | HAY/ SOGLOFRIGHAIRQZ LW ERUIRZ HG I XQB/
$ FTXGI XQG 1 HVOQGH SHOHY
7RECDQQOCH SHOHY
| QUHHYHARDNRXUMHRXUMEY DUHVRT\VR ROWURKIK XQGHZ UMY DFRIRSRIEQ) SIRSHRM/AKSSDP HYMR \WH3URSGHAMY Z | EVFRERVHWHCSSIFEGIVOBY GOG

LQWHHHMNDAZ HFROGEVEDRI HIC) R RUVFXUMA/ DFRIASRIAC) SRSV \XSSBP HIRKY RGNV Z IGEVFERHWHHIP DRGRIHIQ) H SO/
7KHH SHOA/DARADAGZ WK WHDEP LOVADIROR RAUAYIGHIG QYRR HYSDQDHIGFOGHGL0 2 SHDI) H SHOHY © HSD DOERNHIDIHARP P IROVLCRXUHGZ LW UAG-RAR

NONN

RSHQP DNH/BXUADAY Il D P OGHE, \WHDGP ) ROP RIGHELY ERAMHSD) \HE'  LYIGHIG5 HQHWF HYB@Q"

7REDARNGRCEHMIQROH SHOH/P D LGFOGH\DBY GUG 005 Z LOFHARRHELODI XMHSRG-FMAKSSBP

21 HADAHVDMIEXEEDIVR FRP P RQWRRN  HIXOYWHZ HJKWG DYHIIHGHADAHN| RAKHQGHP RQMVHIGG6HBRP BHJ ZKIFK LVDSSUR 1P DAMD PIARQ

32 SHDIY H SHOA/ USHHVRAURP DMGRSHDMY H SHOA/E DO LQ) RAUCAMICH SHOAYI ROWHQGHP ROKVHIE-G6HOAP B-U IFOGQ) DO HY/DEGH SHOH/R
RUFRORICDMG\VEMGDUH/CGH FOGQ) LOMANG| HVRORUGEW

RQl

HER QRADYHOQLOYHIY HOADGMHDG DHIQMED® P DGR RXUH HRAHR | LFHYXQGHAHVXSHYIMROR RAUVERIG $ VDUAXIVZ HER GRABD. [QYHMY HUNIGMVRY 1H
EXWQMEGZHSD \RHRSHIDIY FRAVDARADMSZ WK HP ST Q) LQYHIR HAP DRI HP HYBUR HUMRDY

3, QRIS HV SOIGLQFROGHANRDZ W ERURZ H3IXQB/ UHSIHHNRXUHIP DRGLOMIM H DG FHEWIAOY H SHOAVE DR 1Q) RUDFNICIQMIWM HA/ DG FUHAWCAQN
H&wmwelwqmpmm@{;sw&u

37RECDQQOCH SHOHY IVWHVKP R 32 SHDMY H SHOAY 2, QMMNIIG! HVSDIGIQFRQGHRANRZ W ERURZ HGIXQB/  DG*$ FTXLUHGIXQGI HVDQGH SHOHY 3 7RECDQQMO
H SHOH IV SUAHQMSDVDSHFHQHR Z HIKWWG DYHID HGHADXHAN DAMEX\BEGIVR FRP P RQWEFNKRTHY BHDAVHWHKRTHYR KIUWR RXUFRP P ROWREN DG QRAKHKRTHYR
RXUG-EWHRXUMH/RUSH HIFGWRIAN 11 DY EHOUDOR RXUNHH/DQGH SHOHY LFOGQ) WHITHVOQEH SHAH/R RXUZ KR RZ GHE FRQRIEDME\KEMADUH/ DOR Z KIFK DA
IGFOGGLQWMY| HH\EEBISUAHRBIRQ
33 FTXUHG I XQG1 H/DQGH SHOAY U-BUAHVWHHANY DAGIQRLHAW] SHOHVE DO LQ) RAUDPXDOQAUHW SHOHVIGRXUHE GAHWR LQYHWY HOVIQRKHILQMIXR HONRP SIQH/
DG SUYDMI X8I RAWHQGHP RQKVHIGHG6HBWP BHU



([DPsa

7KHIRWBZ Q) H TP SBIG-P ROMDM/\KH SURMANG GRIDULP RXQAR RBCRXP XTUMYHH SHMHARDIZ RXG EHLGRXUHE RYHUYDURXY SHIRGYZ LW
UASHAMR DK\ SREHIFDOLQMIR HONQRXUFRP P RQWRAN 7 KHHLP RXQIWVDHEDHGXSRQRXUSD! P HOAWR DQQKOCRSHIDAYY H SHOFYDARHGYHY W
| R LOWH\BE® CERYHDQG DWAKP HQR DEAURDOBYHDIH

<RXZRX@SD WHIRWBZ L) H SHOFVRQD QMY FOADXXP QY D D@D
0

7KHH CP SBIDGWHH SHOFVIQWHBEGY CERYH\KRXG QRAEHFRIGHHG DUSUIAHBINROR RXUIXMUMH SHOFY DQGIRMICH SHOMVP D EH
JUDMIRUGMWHOQWRHWKRZ Q 0 RIRYHU Z KIBIWHH CP SBIDAXP HY D/UTXWGE, \WHISSIFLEGIXGVR WH6( & D DOQOOMMG RU
SHURWP OOFHZ LEYDY DIGP D UAKOMQDUAMQIWDAURIBWHADD , QDGAWRY Z KIGIWHH TP SBIDWKP H/UHQYHAR HOAR CEEMUMEXNRQ/ DN
1$9 SOMASIQVIORXUGYIGHIG UHOQMHWR HYSDOP D UHFHYHWKDUAY YOOHSE DAKHP DINAABUFHLQH | HAADAKDAMP H 7 KLYSUFHP D EHDACERYHRU
EHBZ 1$9 6HHe' IYIGHIG5 HQYMWR HYBMID | RUDBAMRIDOG RP DIRQUHIDEQ) RAUAYIGHIG UHQYHKR HYABDQ
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7 KHI DGR DOEDBVANR W LOWHI RTBZ LQ) BEBID/R DG RAH\ FOVHGG' HHP EHU

DG DHGHIYHGIURP RAUFRQRICDMS! LCOGADOWBAP HQN 7 KHILQDIADOEWD/R OYGI RMH\ HOWHGG' HHP EHU

DG OHGHIYHGIURP RXUFRQRIEDMS LDGADONIM HON Z KIFK KDYHEHHQDXQWGE. 3UFHZ DMKRMWERRSHY/ / 3 DQLQE-BHIGOW
U LMAMHG SXEQF CFRAQIY (WP Z KRHUSBSRIWWNHIHROLYIGFRIERIDAG R, UH HIHFHIQWLY SIRSHRXY 7 KHILCDGADO@WDYR DG ROWH\ HOWHIGG
" HHPBEU DG DHGHIYHGIURP DXAWSFRORICDMS| LCDGFOOWIAP HONVGRAGFRISRIDAMGE. UH HIHIFHIOWLY
SIRGFMY Z KIFK P D EHRRBGHG I URP Z Z Z \HF JRY RUXSRQUATXHINT KHI LCDQRLDOEDBVHVRIW LQWWHI RTBZ L \EEBIDVR DG RAWHQGHP RQMY
HEHG6HWP BHU DIHGHUIYHG I URP RAUXQDXQWG FRORIEDMS | LADGADOABAP HOV EXWOQWHRSIGROR P DRI HP HMUH GRADTDEWE HOV
FROMMMY ROD R QRUP DOUHRXULICY DOWWA HOV \WDAZUHGHAHADY VR SUAHONVIL® \WHUAKOVR \KFK LOMIP SHIRG , QMIP BAXWVD/R DQGIRAWH
QCHP RONVHIGG6HBMP BHU DHQRAGHHWOLO LOAFDAYHR WHUAXOVWDNP D EHH SHRMSIROWH\ HDUHQEQ) * HHPBHU <RX
\KRXQB UHDGWHHI LODGADCKLI KD KWLQFRGMGRNRO Z W RXUFRQRICDAMS | LCDQRDOWBAP HONV DG GRMWHIHR DOG20 DAHP O AXAMRQDG
$ @OMVR ) IDADRRBURQDYGES HXWR 2 SHDMRY LFRERDAGE U HHFHIQR\MYSIRGHXY D) GRAXP HONLGFRSRIDMGE. U1 HMIFHIQ
VSURSHRMY RXUP RIBFHD/S QQOB FSRWRD) RP . RURXUA XDUM® 5HERWRQ) RP 4 LGFRISRIDAGE. UH HIHIFHKHMQ



$V RI DQG IRU
WKH QLQH

PRQWKV HQ6H

6HSWHPEHU

<HD(RQGHG 'HFHPEHU

VRN EDHGFRP SHODIRQH SHOHIGROGHGLQGHNQMXT HQV
\GFRP HOQSRWHUP RYHP HQV

1 FADMHWDOHDAHGR SHIRG

5 DIRVDQG\KSSBP HAIOEDW

SHAKDHP DAHMDOHDMEGR SHIRG

7RECHMY

SKOAVRAMBIAQ) DMBR SHIRG

- HIKWGDHDIHQ® EHUR FRP P RQWKDUHRAMBEQ)

1 HADKHVDMEBR SHIRG

5DIRR \RICH SHOHRDHDIHGHADAHV

5DIRR GHAQMHT HUNGFRP HEH RIHLQHXY HQNDQ/DG
QIHARDHDIHGVDXHN

SRWRIRWRYHIDM

© HIKWGDHDIH

: HIKWGDHDIHG-EVWE-UFRP P RQ\KOMH

$ @BHINKDUHCRRW LY FOBXOME EDHG RQWHZ HIKWWG DYH DI VKDY RAMBRAQ) | RAKHUHBYDQABHIRG H A-BANHAGRBDH G-RUDH [QGHADAMNVI URP FDSMIDKDUHWIQRNRYY

Z KIFK LVEDHG RQ\WWHFRP P RQWKDUA/RAMBEQ) DVR WHUHBYDQNEDDIGRH\KHHACDM

$ GMWVI RARHLP STAMR RN EDHGFRP SHODIROH SHOH Z KLFK VD CQRQ FDK H SHOHDQGKDYGR GHAP SCRWR GHADKHAYDOH 3XUXOQMRS 68 7TRIE  WHH SHOHLVRIVHAR

DFRINSRQAQ) [FUDHIQSOIG LQFDSMIDS GAWRDID  DEMVVI RURKHUNP VDMIEXWGE\RKH G I HIHGFHERE HHQFHIBIQ SHAKDUH GBI EDHG RQWHZ HIKWMS DYHIDIHEDUE \KDUHY
WH

RANBEQ)

7 KHVRBCUAMUQ! RANHQCHP RQKYHIGHG6H5MP EHJ DBWH HWHIEG' HRPEH) DG HDOY\RWH
AKOHIQWHHIAQ) P DINAWDOHRYHMHEIIQAQ) R WHSHIRG SUFHSHAKDHSON GMMEWR)Y SOG SHAMKDHGUQ) WHSHIRG GYIGHEE \WHEHILQOQ) SUFHDAKP L) \KH
AVIEXNRQLY BHQYHIMGRQWHEDMR \WHGWMEXIRQ $ VXK WHVREDHM QLY GRADGROT HG 7 KHVRBDHMQGRH/GRAH GRAIQ VOBV GOG\WDWP XWEHSOGE LQHIRLY

7 KHUDARY DIHFDBXDAMG EDHE RQZ HI KM DYH DI HGDXHVI RAWHUHBY DO/SHIRG D05 DHDIOT H3

7 KHSRURIR VCRYHUDMI RAH\ HOWHGHS' HAHP BHU DG HDOYRWHOWHR LQMHXF HVBRINRIR SXUFKDH/RU
DBV GAUQ) WHSHIRG GYIGHSE! WHDHDIHLQMIY HBRWRIR YDOHGUQ) WHSHIRG $ VAKAK SRINRIR VACRYH DMLY QRADGRAO H

, GFOGH/ GMUEXIRQ/RQXQYHIMG UAMERG WRFN LY. DB/
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<RX \KRXTBFDUHX@® FROUGHUWHUMIICRRLYGAFIEHGEHBZ. DG LOWHVHRIRQW®GS 51\N) DRRLY LOWH DSSTFOEGISUIRSHRMVAKSSBP HOW
DQGDQ UHDWGIUHZ MG SIRSHRMY DOGWHUMY GV IQWHVFRIRQWSBG® WP $ S51WN) DARY IQRAUSQOCCEHSRURY) RP . \KH
VFAROW®G? WP $ 51WN) DRRY ZKIFK DUHLCFRUSRIDAGE. WHHMIHKHHO LORXU4A XDUAMD 5HSRIWRQ) RP 4 ZKIFK DIHIGFRISRIDAGE
UHHHFHKHHO DGO \MEVHIXHIMAYVZ HKDYHP DEHZ W WKHE( & \WDADUHIGFRISRIDAMGE) UHHIMIHIQR MY SIRGHRMVRUDQ SLRSHRMY
\XSSBP HQMRIHAHUZ W DR WHRKMHULQRUP DARQLGFOGHGLQWLY SURGHRMY WHCFFRP SDQ LQJ SURGHRMVAXSSBP HOWDQG D) GRRXP HOV
LFRERDMEE IHHHFHKHHO LFOGQ) RUFRQRIEDAGILCDIRDONHM HIV DG \WHUHDAG RMAMHHR EHRUH\ RX G-LGHZ KHMHUWR P DNHDQ
LM HONQRXUVHRXUMIY 7 KHUMNAVHARMWEHBZ. DG GHFUEHGLOVKAK GROXP HOVDUHCQRAKHRQD UMY/Z HIDFH $ GAMRDOUMY DG XFHIBLOMY
RWPUHD® NIRZ QWR XVRUWDAZ HRXUHQ® GHP \REHLP P DMIDCDSR P Dy P DMIDED DGHIHD D HVRXUBXMGHN ILCDRDCARGUMRQDGRU
RSHDIM UAKOV , | DQ R WHIRTBRZ LQ) HYHVRAFXU RAUBXMQHW 1 LCDGADOFRQEWRO DG UAKOVR RSHDINRQY/FRXES EHP DALIDID DEHIHD DIHARG
, QUXFK FDWH \WHQHADXHADOHR RXUFRP P ROWRFNDQG\WHWDGEQ) SUFH L DY R RAUVHRXUMEYFRXGGHRICH DQG\ RX P D GVHDTRUSDWAR \ RXU

LM HW

, QHMRLYIOR | HIQIVR RXUFRP P RQWHN Z LAINHD LGRXULP P HADMGOMRQ XSROWHFBRMQ) R KK RIHIQ)

: HIHHDD H SSAWHSETF R IHIQ) SUFHR D) RIHIQI R \KDWA/R RAUFRP P ROWRAN R EHKLI KHAWDQWHERRN YDOHSHMDUHR RXU
RAMBOAQ) FRP P RQWRAN XQBW/Z HR | UKD/ SXOXOQAR DUIKWR | HIQ) RUDMIREVBQQ) SURJCSSURYDO RUVKEK IXOGRHI URP. RAUNIFFNKRTEHY
DOGRXUGE-SHG-OMEURRY $ FFREQO LOMIRYSXUKDIQ) \WKDW/R RUFRP P ROWRAN LOR | HIQIVSXOXIQAR\KY SIRGHRMVP D SO DSUFH
SHKDUHWDN FHHB/AMHVIQ) LEBIERRN YOOH SHAKDUH DMK R | HIQ)

<RXULQMHAOQXVP D EHAOWGL \ RX GRQRVX@ H HIAVH\ RAUKEVRUSIRD WKWIQ DR WKWRIHIQ) |, QDGEAWRY U WHVKEVFUSINRQ SUFH
LVBWANDQRXUL $9 SHIMKDUH \WHD\ RX Z 1@H SHIHGFHDQLP P HADMAOMROR WHDIJUIDML $9 R \ RAUMKDUAY

, QWHHHAZ HIXH\KEVFUSIRQ UKW WRFNKRTHY Z KR GR QRAVXE H HFVHWHUVERUSWRO U KWAKRXEH SHAMKDARH Z LGD D/ARH
FRP SBURQR DUJKWR I HIQ) SXYXCQARWMLY SIRSHRMY RZ QD\P DIBLISIRSRMRIDOQMIMMNOXVKDDZ RXGBRKHE IVHEHWHFDHL WH 1 X3
H HAVAGWHUWKW ;  HFDQQRAKEMSBHAMHD \WHIP RXQAR D VKFK GOMRQLO\KIUHRZ QHIKLS BHFDAHZ HER QRANRZ. DARVMP HZ KD/BURSRMRQ
R \WH\KDUAY Z LOEHSXUADHG D/DUAKIR \KAK WKWR | HIQ)

, QDEAURY L WHNEWUSWROSUFHLY GWAKDOWH1 $9 SHAMDHR RAUFRP P ROWRAN \WHDRXUMBANKREHY/ Z RXGH SHIHFHDOLP P HADA
GOMROR WHDIJUWIDM1 $9 R \WHUMKOUWA/D/DUAKOR WHRIHIY 7KHIP RQW D) GFUDHIQL $9 LVRABHERBEDIEHDAHIMYQRANIRZ QDN
MVMP HZ KDARH\EVFUSIROSUFHDQGL $9 SHAKDUHZ LEHRQWHH SILDIRQE@MR DUIKWRIHIQ) RUZ KDABRSRMRQR \WHWKDUA/Z LaEH
SXUADHED/DUAKIR \KAK WKWR IHIQ) 6XFK QOMRQFRXGEEH\XEWIQMO6HH? WP $ 51WN) CRRY?Z 5 \NV5 HIMY \R2 XUBHRXUMAZ : H
KDYHUFHYHG\WHDSSURYDD URP RXUMBANKREHYAR MKHWKDUAVR  RXUFRP P RQWIRAN DABUEHVEHBZ, WHMHQPXUHOAL $9 SHMKDIHR RXUFRP P RQ
RN \XEMPAR FHVEIQ@P VIMRQVDQGZ LW \WHOBSURYDO URP RAULQG-BHIGHONELHARLY |, | Z HUHFHYHVXFK CSSURYDO URP WHLQG-BHOGHAALHARLY
ZHP D SHIRGFID IMXHKDW/R RAUFRP P ROWRAN DADSUFHEHEZ WHWWHQPXUWHOAL $9 SHAMKDIHR FRP P ROVIBN $ Q KK IMOQFHFRX@

P DALDID GOMI\ RUQMMINQRXUFRP P RQWHAN DOGUHBFHRXUL $9 SHAKDH LORXUP RWIHFHY/S QOO0 HERWRQ) RP . DQG?6DBVR
&RP P RQ6\RANYHEZ 1 H/$ WHPDOH EHRZ

: HP D LQWDITD LOYHIMD SRUROR WHQHABURFHHG/R R HUIQIVSXUKDQMRWLY SLRGHRMYSUP DU LQKLIK TXDDWV\KRINMP LOWMAR HOV
ZKIFK ZI@IHHDMEZ HUWDM/R UHMUQWDQWRHH SHRAGIURP \WHLQIMIAIA HOHLDMG RO LUWMDQG VHRRQG QHQVHIIRUVHRXUHS GOQV P H DQCH
GEWMQFOAQ)  XQWDQRKH GDQV DVZ HODVUHMUQVIHHDAGE, RKHULQAR HOWVSHP WGE RXULQMAR HONREMAH



: HP D LQWIED LQHMDSRWROR WHQHABURFHHGB/R R I HIQIV SXUXDQMR WY SURSHRMY'SUP DUO LOFDK FDK HIXLYDBQN 8 6 JRYHCP HQV
VHPXUANAY DQG RMHUKLIK TXODI \KRWWALP O HOW 7 KEVHVHPXUMEY JHZHIDED HOD\ LHIBAKEWEQIMITD GZ HAKDOWHLGFRP H\WDAZ HDQUIASDM
WFHYLQ) RIFHZ HOMHIXTD LOMIAGLO DR EDGFHZ W RULQYHR HONREMRYH $ VDURKOVZ HP D QRM RUDWP H EHICEGIVR DFKLHYHRXULQYHWR HQV
REMAMYHDQGRUZ HP D GHHG\R | RUDWP H GHRUDH\WHIP RQIR D AYIGHIGWDAZ HP D SO VR RXUMBRNKRTH YR DGYHOKDA\KENEAD
®Z HANDQWHOYHOKDAZ HH SHAAMRSD Z KHOWHQHBURAHHEVR RIHUQIVDBHI XTD LOYHWMGLOCFFRUEIGRHZ W RXULQMIT HOVEMAYH || ZHR
QRO H\ LHIB/IQH FAWR RXUH SHOHY ZHP D LGPXURSHDIGY GAMH/DOGWHP DINHBUFHR RANKDUVP D GRICH

2 XUWEANKRGHYP D IHFHYH\WKDUHVR RXUFRP P RQ WRFN DVAYGHG/ Z KIFK FRXE@ URXAONQ DOHIHFDWK | BZ. FRQVHTXHAH\R\WKHP

,QRG-AR\DIN\ \WHS QOO0 IMUEXNRQS HIXILHP HOALSSIFLEBIWRS , &V Z HKDYHWHCELOW R G-ROUHD@UHSRMROR DAVIGHIGIQWOAVR
RXUFRP P RQWRFNLOXMIGR LQFDK $ VARY D/DSRWROR \KFK AYICHIGLYSOGIODK Z KIFK SRIRQFRXGEHDVEZ D/ DOGRHWIQ
WXL HOWVDUHP HAMKH HQNMHAMMEXNROZ RXGEHWHDMG D/DAYIGHIGIRS 6 |HHDOGRP HVE] SXUSRHY $ VD UAKOVDWRNKRTHZ RXGSEH
i HGRQ R \WHI CLUP DNHAYDOHR WH\KDUY UHFHYHE DY SOWR| \WHAYLGHIG ROWWH EDMDMBFNKREEHUUFHYHS WOWHMVEP HP DQQHUDYDFDK
AYIGHIG HHOWRXIK P RWR WHAYIGHIGZ DVSOGLOWKDMR RXUFRP P ROVIBFN
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7 KHP DALY QVAAWHGLOWLY SIRGHRMY LFOGQ) WHGERXP HOMKDAZ HIGFRISRIDME\ UH HIMFHKHMOQ DOG00  CESTFTEBISIRSGHRMY
\XSSBP HIWRUI HHZ UMEY SIRSHAMY LFOGQ) WHERP® HOVZ HIGFRSRIDME. U HIHFHWHHO D/Z HOD/LQI XMUHRICDOGZ UMKOWEMP HOVE,
P DQIHP HQMR + HIXGV&DBAID, F  \WDAILHI RZ DG GRN.QI WM HOWVDUHEDHG ROPXUWHNP DI HP HW SHRBMRQ\KDAQYRYHVEWBQNIOUMNY
DOGXFHVEQIHYZ KIFK FRXTS FDXVH CRXDOUAXOVAR QL HUP DMUDED |URP \RHUAXAOVH SUHMHGLO RUP STHGE. \WHHIRZ DG GRN.GQ) IR HOV
) RZ DG GRN.Q) WBAP HIWUHIMMVR | XHUH HYHOVRURXUI XMUHI LODGADOSHURUP OGFH : HIHOHDD LGHOM |RZ DG GRNGQ) AP HOVE!

WP LRI\ \KFKDVEP D © 3Z 1D 3\WKRXT *H SHAV' 2SO0V 2 DQMASDMY/ 2 FRXGE 3 LOMIBY S\BLIHA 3 SURWAN 3 FRQMP SOMY 3 EHIHYHY
SHXP DM/ 2 SUHEFW 3 SRVQID RUP FRQMH RAKHQHIDHR WHHWIP VRURKHMP LOUH SUAMRY/ , P SRABADIKP SWRQVLGFOGHRXUCELMIV
R RWICDMQH. LMW HV CRUHYHAHIBQP DJIQVDIGGYHYR SUR MIELQN WHDYDOEOY R DEAMRDCFOSAND DOG\WHIELON R P DQEIQFHWEIQ
GEVWR DAHADIRY , QQIKWR WHH DG RMHUXGFHIBQNY WHLCFOMROR DSURWRIRQRUIRZ DG GRAQ) WIMP HIWOWLY SURSHRM KRG CRAEH
UDEHEDVDUSHHRBIROE. XVAKDARXUSTIYRUREMARYHYZ L@EHCRAHYHS 7 KHIRZ DG GRNGQ) WIRP HOWFRQEIGHSLOWMY SIRGHRMY DG Q)
DSSIFCEGISUIRGHAMAKSSBP HVRUI BHHZ UMY SURSHRMYIGFOGHWEM HOVDAR

H + + +H+ +H+ +H+ +H +H

H + +H+ +H+ +H+ +H+ +H +H H

RAUPXUHADOG | XUAUHP DD HP HAKUKAMUH
RXU XMHRSHDI UAXW

RAUBMGHWSIRSHRAVDGWHSIRG-AWR  RXUSIRGHRMHSRWRIR FRP SOQHY

\WHIP SCAAWR LQYHWR HOMWD/Z HH SHAARP DNH

RXULQ RUP DOUHIDARQKLSVZ 1\ \KLLE SOV LGFOAQ) LOWWH YHMUHFDSMBCLQGAY

\WHH SHRRG P DUNWRUYHQMUHFCSMICL QYRR HVDQG RUDGGHACEGIP DNV

WHG-BHIGHIHR  RXUXUUHKFRHWRQWHIHHICHRGRP | DOGLWLP STRARQWHLOGMWMHYLQZ KK Z HLQMW
RXUCELOI \R CFFHWG-EVWP DUNHVDQG HTXW P DUV

\WHRFPXUHFHDQGLP STRAR P CRUR HFRGRP LF GYHBRSP HQV | RUH] TP SB! JEEDOSOE-P LEYV QDMIOGVDIMMY \MURIP  LQMIDIRTO
FRQ QRVOQGZ DU ROXVOGRXUSRWRIR FRP SOQHY

WHCEOWV R RUSRWRIR ARP SOQHVVR CRKUHYHWHUREMRMHY

RXUH SHAKG | LQDAAQIVDQG LR HOV

RAUIXDRY WKAMHDQG\E \WRM/DVD5 , &

RXUCELOW \R RSHDMDVDY% & DG RANKEMADUH/ CEON \R RSHDMD/6% &V

WHDEHDTR R RXUFDK WARXUAHYDQGZ RING) FDSAID

WHWP LQJ R FDKI@ZV Ll DY 1URP WHRSHIMRQVR RXUSRWRIR FRP SOQHY

WHWP Q) IRP DOGLP RXQMR D) GMUEXWRY

\WHLP SCFAAR | OFMDIRQLOLOMAXNIDAM/ RQRXUBMQHN

WHYDDDMRQR DD [QYHAR HOVLQSRWRIR FRP SDQHY SDMEXTL® \WRHKDYIQ) QRATXGWIAQ) P DHADG
RXAUCELOINV \R UHFRYHUXQUHD H3 G-BUHADNRQRQLQYHIR HOV

< RX VKRX@B QRABIFH XQGHUHIDFHROWHHI RZ D6 GRNGQ) WEMP HV 7 KHIRZ LG GRN.GQ) WIAP HOVP DEHIQWLY SIRGHRMY D 1UH
Z UM SIRGHRMY DIG\WHGERHP HOVIGFRISRDAMGE. UH HHIFHLQR KLY SIRSHRAMY UHDMRID \RHYHQVDVR WHEMRQZ KIEK \WHWEMP HOVDUH
POCH : HXQGHVENHCR REQIDIRQWR XSEDMDQ |RZ DG GRAQ IR HYWR UH GRAYHIIVRUALLXP WIFHVRAPXAULQ) D \MAMHEMR WY SIRGHRMY
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- HIQMIGWRXVHWHQHABURAHHGY 1 URP VHII RXUVHRXUMEVR | XQGLOYHWY HOWLQ G-EWDGG HIDW VERXUMEV LQ CFFRUEIFHZ LW RXULQYHW HOV
REMRRYHY VR P DNHOFTXAMRQY VR UAMHFH S Q G-EWRED) DARQY DQG | RURKHUIHHIDOFRSRUIDMSXSRAY 7 KHKSSBP HOARWLY SIRGHRMVRUDQ [UH
Z UMEY SIRSHRMYUHIY) \RDQR 1 HIQ) Z LOP RMIXED LGHM WHXVHR SURFHH/ IR \WAK R | HIQY

- HDQUASDMWDAXEWEQAED DR \WHQHABURAHHGYIURP DO RIHIQY R RXUNHRXUAMAYZ LETEHXVHG D/ GAPUEHE CERYHZ MMOQ\R HYHP RQKV
BEXWQR HHBRIHMDQE R\ HLY 3HIEQ) \KFK XV DGLOMIR HOWV Z HZ LA QYHAKHGHABURAHH/SUP DUO LOFDK FDK HTXLYDBIW 8 6
JRYHIP HONHRXUMI/RUKLIK TXDDW G-EVWHRXUMEYP DMUCY LORH\ FOURUGIWWI URP WHWP HR LQYHAR HRAR XUDELQU R CFKLAYHRXULQYHWR HOV

REMARYHP D EHQP LMAGVRWHH WOAKDAMKHQHBURH-G/R 0Q RIHIQ SHIEQ I XQIQHAR HOAMDHKHBLOGZ H\ HIECQ) \KRWWALP LOXKP HOW
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2 XUFRP P RQWRAN VDG RQWHL < 6( XQ@GHMWHW PERD+7* & 7

7 KHIRIBZ Q) \BEGIVHIVI RWWHWIQIHR KUK DOGGZ FERQ) \DBYSUFH/R RXUFRP P RQWRAN WH\DDY SUFHDYDSHAHQMHR 1$9 DOGWH
AMMBMRY/G-FOUHEE XVIRUHIFK | VFDOTXOWM 7 KHWHAN TXRBANRQ/ CUHLQM G-DBUTXRBINRQY DQG CR QRACFOGHP DUWSV P OINGRZ Q/RU
FRP P IWRY/

3UEH5 H 3UP IXP 3UP IXP &DK
' DARXQAR " VARXQAR ' IMGHG
+ LIK 6DBV | RZ 6DBV '
1%$9 + LK I RZ 3UHW1$9 3UHWR1$9 SHIJ6KDH

) WA
6HRGTXOW
7KUG XD

) RXK TXOA

) LR
BHRGTXOW
7KUG XD
) RX TXOA

) WA

6HRGTXOW

7KUG XD

) RXW TXOW WURKIK HR-P BHU

1 HADWHAADOHSHMDHLY IHHDD CGAMP ICHSDY/R \WHOWED LQWH UHBYDQANOIMIDOG\WHIH RIHP D GRABH GRAKHGHRADMAAYDOH SHAMKDHRQWHEDMR \WHKLIK DG EZ
SHIRG

5 HSUAHQNWHAYLGHIG RUGMMBXINRQ G-ROUGIQWH
1$9 KDVCRA FABHHQFOBXOAG | RAKY SHIRG

7 KHOWAB-BRIMG SUFHI RURXURRP P RQUWRANRQ' HAHP B v SHAKDH
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$ QO HNY R 6\BFNKRTHYKHBROS XIXWY Z HOHSHP WGE\RVHTORURKHZ VHIWKHKDBVR WHARP PROWENGRW FHEQ) R
RAUMHORAMBOAQ) FRP P RQWRAN DIDSUFHQRWP RHWDD ~ EHBZ \WHWH XL $9 SHAVKDUH 6XFK WHRNKRTEHUDSSIRYICH SIWWVRQ

$XIXWW

, QRGHAMRNVHDKDHY SXUXCQAR WY DR DIRQ

t
+

P DVRLMY R RAULQE-BHIGHMARR Y Z KR KDYHR | LCDQRLOCLQMANQWKHVOBIP XWWKDYHDSSURYHGWH\DD! DG

DP DMWY R \XAK GLHARLY Z KR DUHQRAQMIMAG SHIRQ/R WHERP ST LOFROKAIIROZ M WHXQGHZ UMWURUXQGHZ UMMY/R \KH
RIHIQ L VAR EHXQEHZ UMD P XWWKDYHGHMP LOHGLIQIRRGI W DQGDVR DWP HLP P HADAD SURVRWHI LIWWRIFMIMRQE, XVRU
RORXUBHKDDR 11LUP FRP P AR HVVR SXUFKDVHVKAK \KOLUARULP P HADMD SURMRWHIMKOFHR XA VKDWY \RDAKHSUFHDAZ KIFK
KA KDY DUHVR EHVRTS LY QRABMWAKDQ D SUFHZ KLFK FERHD DSSUR LB DMAKHP DINAYDOHR WRHKDUY GWDQ XQGHZ UMY

FRP P LMRQRUGVRXQAVDQG

$Q RIHIQY R FRP P ROWHNEHBZ 1$9 SHMDUHZ LOEHGLI QHEWR ULINVHFCSMI0 RULQYHAR HQNQ DFFREDCFHZ WK RULQYHAR HONREMRYHY
DG EMCHAARDMILHY

,QP DNGQJ DGHAMP LCDIRQWDAIQR | HIQ) EHBZ 1$9 SHMDUHLYLQRXUDG RUMBNRIH M EHWOQMMAN RAFOGR * LWHRARYZ RXG
FROIG-UDYDUHIVR | CRRYLGFOGQ

+

+H +H+ +H+

t

7 KHHIHAAWKDAIQR T HIQ) BHBZ 1 $9 SHMDUHZ RX@ KDYHRQRXUMBINKRTHY LGFOAQ) \WHSRMUDOAOWMRQWH  Z RX@GH SHIHFHDY
DUAXOR \WHRITHIQ)

7 KHDP RQGHAKDUHE, Z KIFK \WWHR | HQY SUFHSHNKDUH DQG\WH QHABURAHHGY SHMKDUH CUHGW WDQWHP RIBFHO® GHMP IGHG1 $9
SHMKDH

7KHUHDIROKIS R UHRHONP DINHABUFH/R RAUFRP P RQUWRANWR L $9  SHMKDUHDQG\WHSRMNDOP STAAR \WHR I HIQ) RQ\WWHP DINHN
SUFHSHMDHR RXUARP P RQWRAN

: KHMHMWHSUIRSRHGR I HIQ) SUFHZ RXGFBRVHD CESU LP DMWHP DINAMDOHR RO
7 KHSRMMICP DNAAP STAWR EHQ) CEGIVR UINVHFDSABOGAUR) WHPXUHWLCDCADOP DUNANAL LEXGNY
7KHOMMR DQ Q LQYHARLY DQNASDAGAR CFTXUH\KDUVIQWHR [ HICQY

7 KHOQIASDAMGUDMR WM DRQCGE TXOI WSH DG DYDOELON R LQYHXR HMVR EHI XQEHGZ LW \KHSURFHHGY | URP WHRITHIQY Ul Q)
oG
7 KHOYHIDHDYDDEGIR XV ERK EH RIHMDQGOWUDD. RIHIQ) DOGWHWMP VKHBR

6OBVE. XVR RXUFRP P ROWRAN DADAVFRXQVURP 1 $9 SRUHSRAMIOUMYI RIRXUH M) WRFNKRTHY Z KHKMHURUGRARH SDMASDMLOWWH
RIHIQ DVZ HIDVIRUQH. LOMARLYZ KR SDMASDMIOWHR | HIQ)

7 KHIRTZ L) WUHHKHDE.QIV DGR SO0 LQ) \BEGVZ LAH SOIQDESRYIGHK SRMHNFDCH CP SBVRQWHLP SCFWR DOR | HUQ) DADSUFHGW
WOR1 $9 SHAKDUIHRQWUHG! | HIHONAVR LOYHARLY

+

H LMY RFNKRTEHY Z KR GR QRAGXUAKDAHDQ \KOWVIQWHR | HIQ)



t H LAY WRFNKRTHY Z KR SXUKDHDUHIDAYHD \P DOLP RXQAR \KDU/LQWHR | HIQ) RUDUHIIAYHD @UHDP RXQINR KDUBVIQ\KH
RIHIQ DG

¥ Q. LOYHIRLYZ KR BHRP HURANKRTGHY/ B SXUKDUQ) KDV IQWHR T HUIQ)

([ A-BWRUNXFK DXWRU] DINRQYD/RKHZ MHP D BHUHIAUHG Z LW UAVSHRWIR D SDMEXOUNMSMORHXQEHUDESTHERIQY. 1 <6( KOVRURXURKDIMJ
QR IXUKHUDAKRU DIRQIURP RFNKRTHY/ Z LO@EH VRIAWS RUUHTXUUHG SUR MR DMOBIRURKHUMMOFHR VKDBW/R FRP P RQWRAN DADSUFHEHBZ 1 $9
SHMDOHIQOAFREFHZ I WWHWLP VR RAUMKRFINKRGHIADAKRU] DARQ

, P SDAARQ( [ AR 6\RENKRTEHV QRS CUARLSDAQ) LQWH2 11HIQ)

2 XUH MY WRANKRTHY Z KR GR RASOMASDMIQODR 1HIQ) EHBZ 1$9 SHAKIHRUZ KR GRQRAEX DEAMRDOKDUVIQWHVHFRGEL P OV
DARH\CP HRUGZ HUSUFHZ HREBEQLOWHR | HIQ) DWUH SHQAVOQGFRP P MIRQY | CRHWHI BDANERAMMICUMY $ @WFIANKREHYZ (@H SHIHFH
DQLP P HADMGFUDH RWMOFDIBGACMRY LOWH1 $9 R \WHKDWAAWKH KR 6\RANKRTEHYZ KR R QRASDMASDMIOWHR T HIKQ) Z [GDBR

H SHIHFHDA\SURSRUMRDAMD J U DALGHFU-DHLQWHUSIMA SDIRQIQRXUHILQIV DG DAV DQGWHUYRIY SRZ HAKDQURANKREHYZ KRGR
SOMASDMIQWHRHIQ) $ @XRANREHYP D DOR H SHIHFHDGFICHIQWHP DNABUFHR \WHUMKDBY Z KIFK R \MQUA GRMR\RP HGUH
DORX@AHGRUSRMNIOG-FUDAVIQL $9 SHAKOUH 7 KLY G-FUDHFRXGEHP RHSIRRXEHEDAKHM] HR WHR | HIQ) DOGOYHR AVFRXQAR 1 $9
IGRBDH/

7 KHI RGBZ QY \EEGILAOMADMARHBYHR 1 $9 QOMRQWDIZ RXGBEHH SHIHFGE DQREBDMASDNY WRANKREHUIQA! HHM SRKEHNFDD
RIHIQIVR Al HHON H/DOGGYHYR GVFRXQVURP 1$9 SHWKDH $ RXDODBY SUFH/DQGAVARQNVP D GLIHJIURP \WHSUAHIBIRQ EHBZ



7KHH [P SOVDAXP HWDA&RP SO ; <= KDV FRP P RQ\KDUAYRANIBEQ) IQWRABCDAHN DG LO\RED

CHONY 7 KHPXUWHAL $9 D51 $9 SHMDUHDHWXY DG UASHRARYHD 7 KHVIEGLOORDMAKHAOWMYHH | HFAWRQ
REDMASDIY 6\WANKRTHE R DQRIHIQI R I R O\RHRAMGDAQ) KDWY Z MW SIRFHDARWHERPSDD ; <=DV  SHJ
\KOHOWUR | HIQ) H SHOHVOGARP P IWRYY  DQRIHIQI R VOB R \KHRAMBOEQ) KDWY Z W SIRFHHBARWHERP Q) ; <= DV
SHMDHDWUR HIQ) H SQA/DGARP P IWRY  DQRIHIQI R KIWY  RO\RHRAMBQEQ) KDWY Z WK SURFHHBARWH
&RPSM) ; <=DV  SHMKDHOWURIHIY H SHOHVDGFRRP P IWRYYDQG  DQRIHIQ R WO/ R O\RHRAMBDAQ) KDWY Z WK
SIRHOARWHERPSIQ ; <= DV SHAMKDHDWUR | HIQ) H SHOA/DQGFRP P MWRQ/
([P S®I ([P S®I ([P S®i ([P SBI
2 THIQY 2 THIQ) 2 THIQ) 2 [THIQY
6DBHYHBRZ ) Rz
1$9 6001 &KDQUH 6001 &KDQUH 6001 &KDQIH 6D &KDQIH
2 11HIQJI 3UFH
SUFHSHIGKOHR 2 XU&RP P RQ6\RFN W \KH
Sm 2 2 2 2 2
1 HBURAHHB/SHIGKDHR 2 XU&RP P RQ6WWAN R
'\m-{J 2 2 2 2 2
 HUDHW1 $9

7RECBKOAV/R 2 XUSRP P ROB\RAN2 XMBEEQ)
1$9 SHBKOHR 2 XUERP P RQG\REN

" LOMROWR 1 ROSDUNASDAY 6\RENKRTEHJ
6KDUV/R 2 XUERP P RQB\RAN+ HBG R
B\WFANRTHE

SHA-QMH+HBE 6\RANKRTH B
7REOL $9 +HBGE 6\WANKRTHS
7REQ QHAR HOMR 6\WWANKRTHS  $ WXP HBWR
YH SHUGKDHR 2 XU&RP P RQ6\RAN 2 2 2 2
7RID IOMRQWE6\WANKRTHS 7REOL $9 / RV
7RE0 QRN HQV 2 2 2 2 2
, QMHR HMBHUGKDHR 2 XU&RP P RQ6WHN + HB
B 6\WANKRTHJS  $ WP HS\WREH SHJ
6KDHR RXU&RP P RQ6\RANRQEKDWH/R 2 XU
&RP P RQ6WHN + HIE3URAR 6 DB 2 2 2 2
1$9 SHBKDHR 2 XU&RP P RQ6\RAN+ HBR\
6\RANKRTHB

" LIOWRQSHUBKDIHR 2 XUERP P RQB\RAN+ HBE\

B\WANGREHE 1$9 SHIBKDHR 2 XUSRP P R)

B\RAN/ HW/, QrHR HBHUGKDLHR 2 XU

&RP P ROB\EN 2 2 2 2 2
SHAHQWH LOMRQ\RG\RANKRTHS ' LOMRQSHJ

6KDH' LYIGGE! , QAR HYVGHUBKDHR 2 XU

&RP P ROG\EN 2 2 2 2 2

SWXPH/  IQHIXY FRP SHODIRQDGH SHQHVSOGH &RP S ; <=

, P SDRARQ( [ IMAQ) 6 WANKRTHZ KR GR 3 DUAASDMIQWH2 11HIQ)

2 XUH MY WRANKRTHY Z KR SDWASDMIQDQR | HIQ) EHBZ 1 $9 SHMKDUHRUZ KREX DEAWRIOKIUAYLQWHVHFRQEL P DNHADAMHNP HRU
®Z HUSUFHDVZ HRAEQLOWHR I HIQ)  DNAMUH SHOAVDQGFRP P MR/



ZI@H SHIHFHWH\EP HWSH/R 1 $9 GOMRQD/WHQREDMASDY WHRNKRTHY DEHVWDADEZ HIBYHOVR WHH \WAKH SXUKDHGW\KDOWH
\[P HSHAHQMIHR WHQVFRXQAGRI | HIQ) DANHULQMIMAQRXUMKDUAYLP P HADAD SURMIWHRITHIQ) 7KHGYHR 1$9 GOMRORQDQIJUIDM
EDAVZ LOGFUDHDAKHQP BHUR WKDUHAKAK WRANKRGEHY SXUKDHLGRBDAY ([ MM WRFNKRTEHYZ KREX P RIHWDQWWHUSURSRMRIDM
SHAHQEIHZ L@H SHIHFH1 $9 GOMROEXZ LADLOFRQNDAR H M) WRFNKRTEHYZ KR SXUAKDHGWKD\WHUSURSR MR DMKDUHR WHRI | HUGQ)

H SHUHFHDQLGRUDH R\WDFDIBGE DFFAIRY Q1 $9 SHMKDUHRYHMHULQMIY HYSHNKOUHDQGZ LGDORH SHIHFHDAVSURSRWRIDMD JUDM
LFUDHLQWHUSDWASDIROLO RXUHLQQIV DG DAHVDQG\WHUYRIGY SRZ HAKDQRAULGFUDHIQDAHN SRMMIO-DQQ) SRZ HIDGE YR LQMAW
GHWRWHRIHIQ) 7KHGYHR CFRUANRDZ LAIGFU-DHDAKHH FHWQ® BHUR VKD SXURDHEE KA WRINKRTHULGRB DAY ( YHDWHRNKRTHZ KR
RYHUSDUMALSDM/Z LEDKRZ HYHU EHVXEMAAR WHUMIWWD/Z HP D, P DNHDEAURDOAVFRXQAGR | HIQIVIQZ KLFAK \KAK WRANKREHUGRHY GRABDMASDM
LQZ KIFK FDH\XFK DWHRNKRTHZ L@H SHIHFH1 $9 GOMRQ DY GAAUEHG CERYHLQWXKAK \KEVHTXHIAR [ HIQIV 7 KHHWRRNKREHYP D DORH SHIHGFH
DG-RICHIQWHP DN/BUFHR \WHUMKDUAY Z KIFK RIVMUH GRVRAVRP HGHI UHHDIRXGAHG RUSRMMDOGHFUDAVIQL $9 SHAKDH 7KLY GHFUDHFRXT
EHP RIHSURIRXGFHG D/WHM] HR WHR 1 HIQ) DIGWHEYHIR QVFRXQARL $9 LFUDHY

7 KHIRTZ LQ) FKOVADARDM WHBYHR GOMRQDGIFFMNRQIOWHK SREHIFTD  GVARXQARTHIKY |1 URP WHSURURKOW( [CPSB!  IRUD
WRFNKRTHANDAZFTXUAAKDUA HTXCOR R IWSURSRMRDMKOHR WHRIHIQ) LH KWW ZKIFKLY R DQRIHIQI R
\KIUVIDKHAKIQIW — SURSRWRIDM\KDUH DG R \KFK SHAHQOOH LH KDWY ZKIEKLY R DQRIHIQ R KDWY
(DMHAKDOIW  SURSRMRIDAMVKOH 7 KHSURGHRMVVKSSBP HOABXOXOQAR Z KIFK D) GVFRXQAGR I HIQY VP DEHZ LOFOGHDROIWRMLY

H CP SGIEDHERQWHCAMIOQP EHUR \KDUAYLQVKAK R 1 HIQ) DG WWHORMIOGVRXQVURP \WHP RIBFHO® GHMP IGH51 $9 SHMKDH

3URUWR 3DUAASDARD 3CUAASDARY
6DBIYHBZ ) RBZ Q) ) RBZLQ)
1$9 60051 &KDQIH 6001 &KDQIH
2 11HIQ) 3UFH
SUFHSHJ6KDHR 3XETF 2 2 2

1 FABURAHHBY SHUBKDUH\R, WKHU 2 2 2
, GFUDHIQBKDHW/DQG HUHDHWRL $9

7RBCBKOLY/2 XWMEBEQ)

1$9 SHUGKDM

" LOMRQ$ FRUMNRQ W 3 DUASDINY 6\RFNKRTEHS

BKDLH' LOMRQ$ ARLHARQ

SHAHQIIH2 XMBEQ) +HBE 6\RANKRTHS
1$9 ' IOMRQ $ FALHARY
7RE0L $9 +HBE 6\WNKRTEHS
7RE0 QAR HOAB 6\RANKRTEHS  $ WKP HG\REH SU

6KDHRQBKDUAY/+ HB3URR 6001 2 2 2
7RID [OWRO$ FFUIROWRGWWANRTHS 7RED  1$9 / HW

7RED QIR HQV 2 2 2
1$9 ' LOWMRY $ FFUMARQ SHUGKDLH
1$9 SHIBKDH+HIBE 6\RANKRTH.S 2 2 2
, QU HYBHUBKDH+ HBE, 6\WWANKRTHS  $ WP HE\REH

SHUBKDHROBKOWA/+ HI53UR R 6051

1$9 ' LOMRQ $ FFUANRDSHUBKOH( [ SHIHFHGE 6\WRANKRTH

1$9 SHUBKDWH/ HW, QrHWE HYVSHUGKDH 2 2 2
SHAHQMIH $9 ' LOMRD $ FFUNRY( [ SHIHFHGE 6\WANKRTHS

1$9 ' LOMRY $ FFUANRQSHUGKOH' IYIGGE |, QWY HYB-U

6K|J_|H 2 2 2

SWXPH/  IQWHIXY FRP SHODIRQDGH SHQHVSOGH &RP S ; <=



,P SDAMRQ1 HZ , QvHMRYY

, QHRLY Z KR DHQRAXUH® WRANKRTHY EXWZ KR SOMASDMIQDQR I HIQ) EHBZ 1$9 DOGZ KRHLOYHWY HYBHMDUHLY JU-DMAKDOWH
UAKEMY 1$9 SHMDH GHWRVHIQ FRP SHODIRQDIGH SHOHVSOGE XV ZI1@H SHIHFHOQLP P HADMGFUDH DEHWP DIDIQWH1 $9 R WHU
\KOUDQG\WHUL $9 SHAKDUHARP SDUGVRWHSUFHWH SD | RAHUMKDUAY , QYHIRY Z KR DIHQRAPXUHO® \WRANKRTHY DG Z KR SOMASDMIQDD
RIHIQ EHBZ 1$9 SHMDHOGGZ KRHLQYHAR HOASHMDUHLY DOR GW\KDQWHUAXEMY 1$9 SHMDUHZ LOH SHIHFHOQLP P HADMIGRBDHIQWH
1$9 R \WHUKDWY/DQG\WHUL $9 SHAKDUHFRP STUG\RWHSUFHWH SD | RANHUNKDBY $ @RHHLOYHWRYZ LOH SHIHFHDA\SIRSR WRIDAMD
JU-DMISDUASDIRQLQRAUHIQQIV DG DAHV DG WHUYRIGY SRZ HAKDQRAULGRBDHIQDAHN SRMMDOHIQQ) SRZ HIDGE YRIGY LQMMV 7KHH
LQMHXRYZ L@ KRZ HYHJ EHVVEMAAR WHUMIWKDAZ HP D P DNHDGIUMRDOAVRXQAG R | HIQIVIQZ KIFK VKFK GHZ. WRANKREB-UGRHY QRAGDMASDM 1Q
Z KIFK FDH\KFK GHZ. BFNKRTEHUZ LOH SHUHIHGOMRQ DY GAAUEHG CERYHLQWKA \KEVHTXHAR | HIQIV 7 KHHLQMURYP D DSRH SHIHFHD
GHROCHIQWHP DINAMBUFHR \RHUNKDY Z KIEK RVARUH GRAVRAVRP HGH UHDQRXGHG RUSRMMDOG-FUDAHVIOL $9 SHAKDH 7KLY GHFUDHFRXT
EHP RIHSIRRXQFHG D/WHM] HR \WHR 1 HIQ) DQGOYVHIR GVFRXQARL $9  LGRBDHY

7 KHIRTZ LQ) FKOWADAMADM MWHBYHR GOMRQRUCFFUANRDI RUQHZ LQYHARWANDIZ RXGBEEHH SHIHFHGE DQH LOMMARULQDK\ SRKHIFTD

AVFRXQMGR | HIQIVDVGARUEHGLOWHI LXWAKDWWERYH 7 KHLOMUDARQLY | RIDQH. LQYHARUZ KR SXUFKDHAKH\EP HSHFHQMH R \WH
\KOUVIQWHR 1 HIQY D/6VRFNKRTEHLS LQWHSURUH TP SBVKHIBLP P HADMD SURMRWHR IHIQY 7 KHSURGHRMYVKSSBP HNBXUKOQAR Z KIFK Q)
AVFRXQAMGRIHIQ) VP DEHZ LOLQFOGHDFKOWRMHHH TP SBVEDHERQWHDRXMIOP EHUR \KOUVIQVKK R HUQ) DG WHDRNMDOEMRXQVURP
WHP RWNHFHQ® GHAMP LGH1 $9 SHAKDH

2 1IHIQ)

3URUW DN NRQV
60DIVHEZ YRBZIQ

1$9 6051 &KDQH

2 [1HIQ 3UFH
SUFHSHUBKDHR 2 XU&RP P RQB\RANVR 3XEQF 2 2
1 FBURAHHB/SHUBKDUIHR 2 XUSRP P ROBVREN R, WKHU 2 2
, FUDHIQBKDUH/R 2 XU&RP P RQGWWNDQG' HAUHDHWRL $9

7RBCBKOMVR 2 XUERP P RQB\RN2 XMBEQ)

1$9 SHUGKDH

BKDUWVR 2 XUKRP P ROB\RFN+ HIBE\ , QrHWRLS 2
SHAHQEIH2 XMBOEQ) +HBE |, QHXRUS 2
1$9 ' LOWRY
7REOL $9 +HBE , QHXRUS 2
7RE0 QAR HOB QMRS $ VBUFHWR3XETE 2
7RED [OWRQS FFUANRQWR, QYHARLS  7RIDL $9 / HX/7RID QrHAR HOW 2
1$9 ' LOMRQSHUBKDLH
1$9 SHIBKDHR 2 XUKRP P ROGWRN+ HISE\ , QrHWRLS 2 2
, QMY HYBHUBKDUHR 2 XURP P RQB\VBN+ HISE | QYHWRUS 2
1$9 ' LOMRQ $ FFUANROSHUBKIHR 2 XUKRP P RQBVRN( [ SHIHAHGE QMRS 1$9 SHU
BKOHR 2 XUSRP P ROBVRAN/ HW/, QYWY HIBHUBKDUHR 2 XU&RP P RQB\RFN 2
SHAHQMIH1 $9 ' LOMRD $ FFUNRY( [ SHIHFHGE |, QrHWRLS 159 ' LOMRY $ FRUANROSHU
6KOHR 2 XUSRP P ROB\RAN' IYIG-GE , Q/HIR HYBHUBKIUHR 2 XU&RP P RQB\RFN 2 2

SWXPH/  IQHIXY FRP SHODIRQDGH SHQHVSOGH &RP S ; <=
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7 KHLQ RIP DMRQFRQECHG XQGHWHFCBNRY? 6HRXUNY 2 Z GHIKIS R & HBIQYEHH LADCR Z GHYDQG0 DERIHP HOWIQRXUP RUNHFHW H LQMYH
3UR\ 6\BAP HQMRQBRKHR®!  $ LVIGFRISRIDAGE! UH HIHIFHKHMO



"9, (1" 5(,19(670(173/%1

7KH&RP SO0 KDVDERSMGWHI RTRZ 1Y SO WHE 3@ Z LW UAGHRWR AYLGHIG/ DG QVMEXRY/GFOUGE. RAUWGADER ' LUHRRLYRQWKDBY
R RXUFRP P RQVBFN

8 QW DMRANKREHNSHAL DD HBRMR UHFHYHFDK DAHVRIN BHBZ  DOFDK QYIGHIG/ DG AMMBMRY KHAHMIGHFOUGE RAUVRIGR
AURRY\KDTEHSD, CEGILOWDBVR FRP P ROWRAN D5 QR CRMRQVKDTEH UHATXLUHG RQVKAK WRANKRAEH. S/ SOLYAR UHAHYH D GMMEXNRQLOERAN

6XFK FDK AYLGHIB/ 05 AMWMBXIRQ/AMKDTEH SO, CEGIRQVKAK AOMRUCDM/D/P D EHIL HGIURP WP HVRWP HE. RAVRDGR ' LWHARYR
WRANKRTHYR UFREDMHFRHR BMGHVROWHUFREGE@MY HABEQKHGE RUVROGR ' LUHRRLY RANHGYLGHIE DOG RUGMEXMR)LOYRYHS

7KHERP SI0 LOMBARXHSUP DUO G ® IMKHG\KDH/R FRP P ROVBAN R P SBP HYWH3@O Z KHXHMAKDHA/DHWIEQ) DADSUHP XP RU
DADAVFRXQAR L $9  KRZ HYHJ WHERP SDQ - UVHYH/AKH U KVWR SXURDVH\KTLAY LOWH RSHD P DUNHAQ FROCHANRD Z L\ IWREQI DNRQY XQEHAKH3 @0
| AYIGHIB/DOG AVMEXNRY/DHHOHMGLOGHE ® LWKHG\KDWY WHOWHQ®P BHUR \KDUAAR EHIXHG VR DWRANKREHMDOEHGHMP I[GHGR
AVIAQ) WHVRECERIDULP RXQAR \WHAWMEWRQSD), CEGIWRVKAK WRANKREHUE, \WHP DNAMBUFHSHMDHR RXUFRP P ROWEAN DAKHFRHR BHIXOU
WIEQ) RQWH1 < 6( ROWHUFREGEMIL HSE RAMRIGR ' LUHRARYIRAXAK AWIBXMRRQWHL < 6( RULL QR\OBILVWERWGIRAKK @ DAKH
DHDIHR WHUU-SRWWG EG DG DANHGSUFHY |, | GYLGHIG/ D05 GMUMEXNRQY DUHUH QUG LO VKDY SXUKDHE RQWHRSH P DUNHMAHQWWHQ® BHUR
KD/ UFHYHGE. DWRRNKREHKDOEHGHMP LGHGE. AYIAQ) WHVREDGRTULP RXQIR \WHAMMEXNR)SD, CEGIVR\KAK WRANRTHUE, WHZ HIKWMG
DYHDIHSUFHSHMDUHI RUDIWKOY SXUKDHGE. WH3@0$ GP LAMDRURQWHRSHDP DUHAQFRQGHRIRDZ LW VKAK GMMEXNRD

$ WRANKRTHUP D KRZ HYHU HBRAR UHFHYHKLY KHURUIWGYIGHIG/ DG AWIBXMRVIQFDK 7RH HIAVHWLYRSIRY \KFK WRANKREEHKDED
R &RP SAMIKDH7UMWERP SI) 1 $  WHSTQDEP LOVADRU \WH3 300$ P LOVADRY  \RWDAKAK CRIFHLY UFHYHGE \WH3M0$ GP LAMDARU
SURNRWHUFREEMIL HSE RAMFOGR * LHARYI RAKHG YIGHIE DG RUAMBBXNRQLOYRYHG RIMHSD P HOAMR EHSOGIQFDK |, | KK QRIFHLY

UFHYHGE \WH3O0$ GP LQWDRUD\MMWHUFR G @M WHOWDNAYLGHIG Z LOEHUHQMNG SOKCQMR\WHWP VR WH3@QDQG00 \KEHTXHIN
AYIGHIG/Z LOEHSOGIQFDK

7KH3@O$ G LOVRDRUZ LAODVHAXS DQCFFRXQVRUMKDUAY CFTXLUHG SXUKDQR WH3 @01 RUHDFK WHRNKRTEHLZ KR KDV QRAR HBRMG\R BHFHYH
AYLGHIG/ DG AVMEXMRY/IQFDK HIFK D 3DMASDION  7KH3M0$ GP LQMDRUP D KR HIFK 3 DUVALSDOAV MDA RIHKHZ W\KH\KDWA/R - RKHU
3OMASION LQGRQ FHWIFDMGIRP [QWH3@O0$ GP LQVADRUVQEP HRAKDAR LWQRP LGHH 8 SRQUATXHME. D3DMASDQMIHFHYHESURMRDUFRG
DM \KH3OO$ P LQVNDRUZ LEBURP S® \MIP LODMWH3 DMASTOAV DFFRXQIIGS LQWMIGR FUHAMG) \KDU/AR DG RUFDLY LQJ \KDUWA/LQD 3 DMALSTON
CFFRXQVZ LG KH D FHMWLFDM U MG LOWH S DMALSDOAV P HIRAWHQ® EHUR Z KRBIVKDUY B IMMIG\RWHYDOHR Z KIFK Z L@EHFDBXDAMG
XMQ) \KHP DINAYDOHR WHERP SO0 VKD GHMP LQ-GIQIFFREIFHZ W GHRAIRD  KHBR GWDQ 1H || DUTXHWAR WP LODMD 3 DMALSDOAV
DFFRQAVUFHYHGE WH3DOS$ G LOVADRUDNAUDSD P HWEDM \WH3MR$ GP LOVMDAU LQIMRBIGWUAIRD P D HWMHIAMMEXM\KAK GYIGHIG/
DG AMMEXIR/LOFDK RUMQMIWP LOVKDUVRQEHDD R WHWMIP LD 3DMASOQW, | KK QYIGHIB/DHHQMAG WH3@O0OS$ GP LQVADRUZ LaD
SURFHIWHRLP LODINRQ DARRQ DY SULRNFDE® EXWQCR HYHINDALDO! LYHEXMCHN A VOWMHUHQYHAR HOAYFRP SBIMG

8 SRQUANXHWE D3 DUMASCOMKH3 @S GP LOMADARUZ LAIWKXHD FHWLFDM U MG LO\KH3 DA SOV P HI RAWHQ®P EHUR Z KRBIVKDY

U LVRLHG R \KH 3 DAL SOQUZ LAWRXVMP LD \WH3 DUVALSDOAY CFFRXQ, WXDFHR FHWLFDAYP D EHVKEMPAR DWEQRNRY| HH 3GDHFRQEFMH
300$ P LODRUDIZ Z Z FRP SXMIKDHARP LOYHWRURUDN R GHALP LQHU WHHLY DPHWLFDM IMXOGRHI HH



7KH3@OS$ G LOVDRUZ LOFRJLLP R HIFK 3 DIWASDOADFK DFTXMMROP DEHSXWKDQMR WH 3 @Q D/ARRQ DY SUIRIFCEGI DNMAWHEMR HFK
DFTXAMINRQ $ GRRXIK HIFK 3DMASDONP D 1URP WP HVR\IP HKDYHDQXQAYLGHE | TFMRDOQMMMWARP SXAWG\RM] GHLP COBOFHY LQD\KDUHR
&FP P ROGVRNR WH&RP SI) GRFHWWLFDYI RUDI ITFMRDOWDUHZ L@EHIWAKHG + RZ HYHU G YLGHIG/ D05 AWIEXNRO/ROI ITRMRCDOWDUSZ L@EH
FUHEWG\R HOFK 3 DNALSOOAY CRFRXQIV, QWHHYHOAR \MUP LCDAROR D3 DA SOV CFFRXQUXQGHWH3 @D \WH3O0$ G LQMADRUZ LMDEWWRUD)
KK XQAYIGHS | ITRMRDOLQMMMAQ FDK DAKHP DUNHADOHR \WH&RP SO0 VKD DARHWP HR WP LDIRQ

7KH3@OS$ G LOVDRUZ LI RZ DGR HIFK 30MASDONI). &RP SIQ UHDAMGSUR \ \RIAMINRQP DMIDY DOGHFK &RP SO0 USRWRURKH
FRP P XQFDIRQWR WRNKRTHY DOG Z LOYRMDQ \KOUWVKHTE IYKQEHWH3 ORLQFFREDTFHZ LW WHLOMKRIRQAHNVRIWN RQSUR LHVUHMQHGE
SOMASTOVMR\WH&RP SO

, QWHHYHAKDARH&RP SDQ. P DNV DYCLOEGIVR IWAIRFNKREEHY UL KWR SXURKDVH DEAMRDOKDUA/ RURKHMARXUME \WHKDUAVKHBE, \WH
300$ G LODRUI RUHIFK 3 DMASDOMQGHMWH3 00 Z LEHDGH\RO) RMHMKCUAKHISE, WH3DMASCONQFHWIEDAGIRP LOFDBXDNY \WH
QP BHUR UIKWAR BHIWKHG\R \WH3 DLWA.SDOV

7KH3MOS$ P LOVRDRUYIHV UL D) | RUSXUKDAYP DEHSXOXIQAR\WH3OQ DUGH SHOAYI RUDEP LQMMIQ) \WH3O0Z LOEHSOGIRUB. WH
&RP SO

( CFK 3DMASDQNP D \WP LCDMKLY KHURUWOFFRXQMQGHMWH3 @R \RGRI Q) WH3OI0$ GP LAMDAUYLDWH3@OS$ GP LAVADRUVZ HEVMW
DIZ ZZ FRP SXMIKDUHARP LQYHURU R\ 11G00) RAMHWDQLRANRQUATXHIWRP GFDMG DARHERMRP R \WH3 DMASCOAV6\BM HWIG\HIAQ) VR
&RP SUMIKDH7UMARRP SO 1 $ $WP , QWY HYBHYIFH/ HSDWHOAB 2 R 3WRVIGHTH 5, RUB FOOQ \WH3@0Q
$ P LQMDRUDN 6HHV W SDIWISK R \WHAHWLP VD5 FROGURQY ROMIP LADNRQSURFHEXUA 7KH3@OP D EHWMP LCDMGE! \WH
&RP S0 XSROCRIFHLOZ UMY P DGR HFK 3DMASDDMBDN @ VSURMRDD UFRGEMIRAKHSD P HWR D) GYIGHIGRIGUIEROE
WH&ERP SDQ 8 SRQDQ WP LQDIRY WH3M$ GP LQMIDRUZ LAFDXVHDFHWWLFDM RUFHWWLFDM/AMR EHIKHG | ROVHI XEWKDUAY KHTS | RAKH3 DMWASDON
XQEHMH3OQOQGDFDK DOWW HOVRUIQ | IIRNRDOKDUHR EHGHIVHIHG R WH3 DMASDQABWDQ  CESTFCEG! H/

<RXP D \HIDRP HRUDOR \ RAUNKDIV/R + HIXGV&DEMID, GF FRP P RQWHAN KHIBLQ\ RXUS @R CFFARXQAHYHDLL \ RX DIHQRZ IWGLLY 1Q) | URP
WLV3@Q <RXP D VHID RAUNKDUH/HWHAWURXI K \ RAUBIR\HURUWURXIK WH3@O$ GP LAMADRU , | \ RX HBRAR \VHIDRURXI K DERNHMWD RX KDH
VHBRRG \ RX P XUVLLABTXHXAKRH3 O0$ GP LQVADBRMR P RYH\ RUMKDUAARWKH' LS HILVADIRO6\ WP DG \KHKDYH\ RAUBIRNHUUDXHARH3 @O
$ P LQUADRUNR HBRURQFDED WD HAWHQ®P BHUR Z KRBIVKDUAA RX Z DOARVHDMURIK WH' 56 3UR LOI6\ WP

$ QMODIYHD \ RXP D BNXHIAKH3 OIS GP LQVADRNRVHIG\ RX DPHWLFDMUSHHRMY \WHQP BHUR VKD RX Z DQARVHID, WKXOFHR D
RN FHAWYLFDAMP D EHVKEMPAR DWIQERNRQ | HH 7 KH3@Q$ GP LGMADRUZ LAYHHID P RYH\ RAUMDHAR' 56 RIMXHAHWLFDAYI RN RAUKDWY
DSSR LP DMY \MUHHBXMGHWED VONMA RAUHNXHKY BRHYHS $ GMEDAYHD \ RXP D VHIG\WH3@O$ GP LQMDRUD UHNXHWAR\HIDRP HRUDTR \WH

\KDUA/KHTBLO\ RAUBMQLAFRXQNV
<RX KDYH\WWHI RTBZ 1Q) FKRFH/Z KHQP CN.GQJ D\DBA

VDMK 2 (G $ EDAK RE-ULVDQOFR® XDIROR DIDDBIBTXHAVE. DO VHRXUM KRIEHU RUDVHRXUMY \KEP KGRI HIKHUDY D FRTBARYHUHTXHW
VDMK REHYDHKEP WKGROHAK WIAQ) @ \RWHH \MAKDAHHDUHVDBI WXV 6 DBILOMKANRQY| RUEDIK REHYWFHYHGE. WH3@D
$ P LQDRUZ LOEHSURFHAHG QR GMADRI LYHEXMGHN QD VONMAMHE@MROZ KIFK WHRGHUY WFHYHS H FHBWE KHHGH HUDOY UG XQEH)
DSSOFCEGH | HHICRMBMQY VRIHIXDNRY/  DAXP LQ) WHDSSTFDEGIP DAY RSHDI RMDAC) DG VK | LAHAP DUNAMITXLAW H MV $ QWDBY
UIXHVUFHYHELQZ UMEY Z LAIEH\XEP WG DVEDRK REHNDIBY 7 KH3@D



$ P LQWDRUZ LAFDAVH\ RANKDHAAR EHVRGB LOWHRSHOP DINHZ QI LYHEXMGHV A VR IWUBHFHSAR \ RUBIXHMTRP [ LP [ HFRWDAQIVIRU
EDRK RGHNOBIUHNXHAN \H3O0$ G LQMADRUZ LEVHN R VHIWDUA/LQURXGE GAMBQLRANRYY ) RAKMYSXUERH \WH3O0$ GP LQWMDRUP D FRP BLCH
HOFK \HIQ) 3@Q3 CMASOAVVKDUAZ W WRHR REHAHIG) 3@Q30MASIONV , QHHY FDHR DEDRK REHMIB! \WHSUFHWR HIFK \HIQ) 3@0
3OMASIONZ L@EHWHZ HIKWMG DHIDIHVDBISUFHRBEIGHE B, WH3MO$ GP LOVRDRLVEURNHU RUHIFK DIJ U DMRG-LUSORHGE. WH3@Q

$ P LQWMDRUDGGH HAMGE \WHERN-U GWDMHYIFHIFHR  DQGDIHHR SHMKDH\RT

0 DN WEHJ $ P DINANRGHULY DUADANAR VHDKDUHY SURP S\ DAKH \WHR PXAUHNP DINHABUFH <RXP D UHDXAXDP DINANRGHANDBIRD

RUICHDVZ Z Z FRP SXMYMKDHARP LOYHXRUR. FDIY \WH3M$ GP LOVADRUGLRA® DV 0 DUNHAR GHNADBIBIXHIVP DEHLQZ UMY
Z LQEH\XEP LG DYEDRK REHADBY 0 DUNANRGHMIBIBNXHIVBFHYHE RICHRUE, \MBEKRGHZ LOEHSOFHESURP S XSRQUAHSWBUQ) CRWP DO
POODHKRAY  DP WR  SP (DMD7IPH $Q REHYUAHYHGOWU  SP ( DAMO7LP HZ [AEHSTFHGSURP S® ROWHCH WDAQ) A

7 KHSUFHZ LOEHWHP DNABUFHI RAKDUVRBEIGHEE. WH3@0S$ GP LOVDRUVELR\HU BWDVHYFHIHR  DQGDIFHR SHMDH\RTS 7KH

300$ G LQDRUZ LAOXVHARP P HADD U-DRIEGIHI RIMR KRGRIUTXHWWE 3DMASDOWVR FOGFHOP DINAARGHY SOFHGRANGHR P OINKRXAY/

" HBHOEQ) ROWHQ® EHUR \KDUEHQ) \RTB DG PAXAUHIMIEQ) YROP HIQWHWKDWA DP DMARGHP D RYD EHSOMDD | LABGRUGRNLABEDADTRD

WHWDEQ @) 1OZ KIFK WY SOFHS LQZ KLIFK FDHWHR G R DQEHUR WHRGHU DVCSSIFCE® Z I@EHFOFHBEDMHHGR WK @ 7R

GHAP LGHLL \ RAUNKDUY/Z HIHVRTS \ RX WKRXTS FKHAN\ RAUDFFRXQARICHDAZ Z Z. FRP SAMYKDUHFRP . LOHWRURUFDEDKH300$ GP LQWIDRUAUA® DV
1\ RXUP CUNHAR.GHNDIBIZ DV GRWVLEB(5 00G\ RX VLY. DQARH\KDUA/AR EHVRTS \ RX Z LADHHER UH HOMAH\DBI U

‘D/IPVR EUS @ P IMRGLYDQREHMRVHIWDOHAZ KHOOGGU WH WK D\GHAILFWIEQ) SUFHRQD\SHAIIF A 7KHRGHLY
DARP DD FOFHDBG L WHSUFHLYGRAP HAB. WHHIGR WDAE.  RUIRURGHY STRHGGAUGQ) DMP DINAMRXY WHQH VWDEQ) @ \WHP DAY
RSHD ' HBHIAQ RQWHQP EHUR \KDW/R FRP P RQWIRFN EHQ) VRIS DOGWHRXUWHIAMIDAQ) YROP HIQWH\KDLAY \KFK DQREHP D RQD EHSOMDD
LGB LQZ KIFK FDHWHUP DQEHUR WHRGHUZ LOEHFOGFHIBG 7KHREUP D EHFOGFHIBGE \WHOSSIFLEGIVIRANH FKDQH B WH3@0
$ P LQMDRUDMMRBIGVUHIRQRU L WH3@0$ GP LORDRLIV ELRVHUKDY GRWLEBG\RHR.GHU DV RAUBTXHIP DEHRQICHDN
227 FRP SXMIKDHARP LOMWRURUE. FOEIQ) \WH3O0$ GP LQWDRUAUA® DV TKHHWDHYIFHIFHR ~ DQGDIHHR SHJ
\KDH\RTSI RUHDFK” D / LP V2 WEH DB

* RRG7108DFHBG 3* 78" / IPVR G $ * 7& TP MR EHIVIQREGHANRVHDKDIBVR FRP P RQWRANZ KHODQGL \KH\KDUWA/UDFK D\SHALLE
WDAQ) SUFHDADQ \WP HZ KIGIWHRG-UUP OQVRSHD JHHID XS\WR @V HHIEQ) ROWHQ®P BHUR \KDW/EHQ \RTS DG RXUHMDAQ)
YROP HIQWH\KDUY \DBVP D BHH HAXMGLOP XASBIEQIRNRY/DIGRYHUP RIHWIDRHA |, | WKDWDHWIG-GROP RHMWOQRH@ GAUQ) Z KIEK
\WHP DN RSHQ DVFEDUDMI HHZ LOEHRKOUHG RUHDFK VKK @D 7KHRG-U RUDD. XQH HXAMGSRMWROWHIR - LVDARP DIFDED FOGFHIBGL WH
WDAQ) SUFHIVQRAP BB WHHIGR \WHRBHUSHIRG 7KHRG-LUP D EHFDFHIBGE \WHISSIFCEGIMEANH AKOQH B\ WH3O0$ GP LAVDRUDMNY
\RBIGWUHIRQRU Ll WH3DOS$ GP LQVDRLIVER\HUKDY QRVIEBGWHRLEHU DV RAUTXHINP DBHRIICHDAZ Z Z FRP SAMIKDHFRP LOMUIRURUB

FOOQ) \WH3O0$ GP LQWIDRUAUA® DV 7KHHDHYFHIFHR  OEGDIHHR SHMKDUH\RS| RUHDFK * RRG \MD&.DFHIDEG
/ P V2 \EHNDBH
* HH.DOS$ @WIBY BTXHIV SURFHRHE RHAWHWBSKRHE. DPXRP HAHYIFHU-SUAHOBIYHHOBICDQDEAMR DO HHR $ @SHAKDHIHY

IFOXGHDIQ BRHIIHARP P IWRQAKH3MOS$ GP LQVMDRUY BTXUGRSD $Q | ITRMRDOKIHZ LOEHURKQEHE XS R DZ KRBIVKDUHI RUSXBRH/R
FOOXDM \WHSHMDUHIHH ) HA/DHG-OAMS! URP \WHSURFHHB/GHUYHG T URP \KH\DB! 7 KH3O0$ GP LQVADRUP D XQG-UPHABQ AL WIFHY
UTXLHDEQLPRQ UTXHNYR EHVKEP WHGLOZ UMY 3GDHFRQERW KH3MR$ GP LAVDAUNR GHMP LCHU WHHDHI) TP MINRQ/CSSIFCEBIR
\ RXUSCUMEX@UNDBI BTXHMBE URFHHG/ DUHCRIP DI SOGE. FKHAN Z KIFK DHAVWBWGZ MO KRAYR DAL RAUNCBIBQLFMRQKDAHABG 7 KH
3M0$ G LORDRUULYH/AKH UL KVHR GHRICHVR SURFHWDVDBIL IVEHMP LGH LQIWARBIGVAUHIRD \WDNKSSRIY BIDCGERXP HOBINROLYBNXLMG



, QDEAURY (RRHZ L@KDYHDQ DARRIW RUSRZ HAR GUHRAKHWP HRUSWFHDAZ KA KDWY/ RARH3GQDHVRE H A-SWRUSUFHAGHAL LHGIRUAD
QP WREGHYRJ 7& @P WREHY DIEQRRH REHADD7 KH3@OS$ GP LQVADRU Z LAVHBRARHEIRN-UY RUGDBUY WURIK RUIURP Z KRP \DBVOH\R
EHP DGH 30MASIQVVKRXTS EHLY. UAWDAKHSUFHP D | OFMOMGAUQ) \WHSHIRG ERE HHQDUTXHWRDB! LIWUHFHSE. WH3O0$ GP LOWDRUDGG
\WH XGNP DMVOBIRQWHRSHOP CUNH, QUUKFMRQAHWR WH3 @I0$ GP LOVDRUR\HIDKOLHY | RUDP DNANR G-URUDEDRK REGHMIBIDHEQAQ) DG
PD QRAEHWAQGG

$Q WKOWY/IMKHGLQFRIHRANROZ WK DWRAN AYLGHIGRMBAN\SDWEHFOUGE \WH&RP SO Z LQIEHDEEHER WH 3 DIMALSTQAV DFFRXQUZ W WH
300$ GP LQWDRU 7 DQLAIRQSURAHMQ) P D EHPXUBKBE RUVKVSHIEHE XQIDKHFRP SBIRQR VKAK WRFN \VSDWRUSD P HOAR \KFK WRAN GYLGHIG

7 KHHWIP VDQGFRBURY/P D BHLP HIG-GRAKSSBP HOAMGE WHERP SI) DAIQ WP HEXWH AHBAZ KHQGHRHAOLY  RUDSSURSUDMR FRP SO
Z 1\ CSSTFCEGIQY. RUWHUXGVRUSRIFVR \KHEHRXUMI/DQG( [ FKOQIH&RP P IWRQRUDD. RKHUUHXDRY DRI RQD B P 0O WHIK
3OMASTOASSURSUDMZ UMWRGRIFHDABDIV @D VSUR MR \WHH [ HANYHEMWMHIR 7 KHDP HIP HOWRNXSSBP HONKDOEHGHP Ho\R EHOFR-BMG
B HIFK 3OMASCOAKGBW SURMRWHH | HFRAHEOMWHIR  WH3@0S$ GP LOVRDRUUHFHYH/Z UMK CRIFHR WHWLP LDIROR KLY KHURUWIFFRXQW
XQEHMH3@OQ $ Q WAK CP HIZP HOWP D LFOGHDQISSROQN HYB \WH3O0$ GP LQVADRULQIWSTFHR DVKFFHARUDI HYQGHWHHWLIP VDG
FROAWRYY Z W | X@BRZ HUDQG DAKRIW R SHURP DURUD) R WHORMREHSHIRP HGE \WH3O0$ GP LQVDRUXQEHMHHWMIP VOG FRIGMWRY/
8 SROQ \XFK CBSRQN HYR D) DIHQNVRAKHSXSRHR WFHYLQ) AYLGHIG/ DG AVMEXRYY WHERP SI) Z L@EHDARRU HEWRSD \R\KEK
\KFRHWRUD) HOM RUHCFK 3 DAMALSDOAV CFFRXQADEIAYLGHG/ DG GMBXMRQYSD, CEGIRQWOAVR \WHERP SIQ KHIBLOWH3 DMASIOANV P HRUXQGU
WH3 ORI RUMMMRQRUCSSIFDIRQE. \KFK KFFHARUDIHADY SIRIG-GLOWHHWMIP VDG FROGUR)Y

7KH3@OS$ G LOVDRUZ LD HY/DPAQJIRRG | DMK | RUDESXUADHY DQG\OBY DG Z LOXVHIWFRP P HIADED UHDRIEGIEHWA | RIWAR HOKUH
LWIXTDQGWP HY SHIRP OFHR DOVHYFHAREHSHIRP HGE, IWKQEHAMY3OQOIG\RARP SO Z W CESIFEGIQY. EXDAKP H/GR UASRUELDN DG
\KDIIGRAEH QCE®H RUGWRUGEP DIHGXHWR HURY XQBWAKAK HURULYFDOMHGE. \WH3@O$ GP LQVADRUVIWRW HI@IHIFH EDGI DM RUZ LGDXO
P LARIGANRUMDR IWHP SB HVRUDIHQV , QQR HYHOWKDIDKHERP SIQ. WH3@I0$ GP LAVDRURMHUDIHQVKDYHDQ CCEOW DARDQ LCTEOW
VR SXUKDH\KDLUAYRUDARWWHWP L R 0 SXURDH

$ 3DMASOIONP D BTXHWYR KDYH\VRP HRUDER WH3 DMASCQAVAKDUY FHAWLFDAG RAVRTS Z WRXAHMIP LD KLY KHURUWDFFRXQAZ LW WH
3@0$ G LODRU

$ 3DMASDONP D G-BRUWAHWWLFDMG KDWY LQR \WH3 DUWASDOAV CFFRXQIZ LW WH3 @I0$ GP LQVDRUDAD. \WP H & HWIFDMG\WKDW/P D EH
GERIWGLOR \WHSDO R EHKHIBLOERRN HON 1RP B\ WH3@0$ GP LAVDRU B GHIVHIQY Z W DOWUR LOMKRNRQ DQG\KAK FHULFDMAR\KH
3@0$ G LADRU 7 KRHFHIWLFDM/ ARG QRAEHHIGRIHS : HWRYO UHFRP P HIG\WDNHWLFDM/EHVHOAR. UMM GRUFHWIHGP DO Z W
DEHDOMIQKIGFH + RZ HYHU WHP HKRG XVHG\R \XEP IWAHWLFDMAR\WH3O0$ GP LGMADRULY DV RURSIRQDGUAN

7 KHHWLP VDG FRQGWRQANKDOEHIRHGHGE. WHOZ VR WHEBMR 1 HZ <RIN LGFOGQ) Z WKRXIP WIIRQ 6HARQ R \WH1H <RI
* HHI ERDIRYY/ ¥



' (6&5,37,21 2) &$3,7$/ 672&.

7 KHIRTZ LQJ GAAUSWROLYEDHS RQUHBYDQ/ERWRY/R WHO DU QG+ HHDORRSRDIRY/ [¥. DIGRRXUFKDWMIDGGE @F V 7 KVAKP P O
PD QRAFRQEIQDTR WHLQRIP DNRQWDAVLP SRYDIQWR\ RX DQGZ HUHHA RRWWHO DY QG+ HH.IC&RERDIRY/ [¥. DEGRXURKDWDOGE @7 V
| RUDP RIHGHEIBGGHFUSIROR \WHSIRYIMROAKP P OU) HSEHBZ : HXUH\ RX R UWDG\WHDSSIFCEGISURGHAMAKSSBP HDQGDD UHDMS| UH
Z UMEY SIRSHMAKDAZ HP D DANRU HWR EHSURMGHG\R\ RX UHIDMGWR DD \KDWR RXUFCSMIDIRANEHQ) RIHBG

8 QGHMWHWLP VR RXUFKDIM RXUDAKRL H3FOSABOWRAN FROAMVR \KDWR FRP P RQWRAN SDUYDOH SHMDH R Z KK
\KDUVDHRAWMBRAQ) DVR ' HHP EHU 8 QGHURXUFKDWAU RAUVRDER * LUHRRLYLY DAKRU) HG\R FDWL\ DQGUHFDMI DO
XQWHHG\KOU/R \WREN LOR RIHUFDXHA/RUVHIE/R WRAN. DOGWR FDAHWHIMWKOFHR KA KDWY Z AWRXAWRBIBQQ) WRANKREHUCSSURYDD, Q
DEAMRY D/SHP WHGE WHO [ @G HHIRSRDIRY/ 7 BVVKEMAAMRWH  $ PARXURKDWUSURMGHAKDAMWHYRIGR * LHARY Z WRXW
D0 DRNRQE. RXUMBANKRTHY P D CP HIGWHFKTLALUI URP WP HVR WP HVR LGRU-DHRUGHFUDHWHDI I B DMQ® EHUR \KDBR RN RARHQ® BHU
R \KOUVR WRANR 0Q FOWRNHUIBAKRDAZ HKDYHDAKRUM R IXH 8 QEH0 DY GQGAY. RUMBANKRTEHY JHHDID DUHQRASHIRIDID QCEGH RURXU
GHEWRUREQI DARYY

&RP P RQ6WRAN

$ @KDBVR RXUFRP P RQWKFN KDYHHDXOOUW KWDAR HOUIQIV DIV GMUEXNRQY DG YRIGY SUMIGIHY H AHBADYGARUEHGEHBZ 06 Z KHD
WH DHIMKHG Z LOEHGKO DR H5 YDIED IWKHG | X@® SOGDIEQRIDIHMES!

" IMMBEXRQ/P D EHSOG\WRWHKRTHYR RXUFRP P ROWRANLL DvVDQGZ KHODWWRU HSE RAUVFROGR ' IWHARYDIGGFOWGE XVRWR
DAHNGIDI DOOEGIWHH RUBKOBVR RXUFRP P ROVIFRN KDYHQR FRHMRQ H FKOQIH SUHHP SHRUBHEP SWRQWIKW , QWHHYHIAR D
ATXEDIRY AVROWRORUZ LQAQ) XS R + HIXGVHIFK WKDHR RXUFRP P RQWRAN Z RXTS EHHQNBG\R KDUHUDEED LQDIR RXUDXMHMKDADHGI DI
DYDXDEGH RIGMUEXNRODWLZ HSD. DINGHEWDQG RAM-UACELONY DG VVEMPAR DO SUH HMQIDOWKWR KRTEHYR RXUSH HHGWRAN Ll DQ
SUH HUHGE WRAN LV RAMBIEQ) DAKAK WP H ( TR VKDUHR . RXUFRP P ROWIRFN LY HOMNBGR RH YRMRQDTP DY \KEP WGV DYRMR FFNKREEHY
LFOAQ) WHHBRIROR QUHRRLY ( [ FHBVDVSURNGHGZ W BASHRAR D). RKHUFDWRMHINVR IFRN WHKRTHYR RAUFRP P ROWRAN Z LEDBRWHW
H FOMYHYRMY SRZ HJ 7 KHHLYQRPXP XOMH YR LOWHHBRIROR QUHRRLY

$ P RXQM HT
$P RXQW B\ &RP SDQ $P RXQV

7MBIR & DW $ XWRUT HS | RUIWS FRRKQW 2 XWHIQEQJ
&RP P RQ6\RFN SOUYDOHSHNMDH 2

SWHHIHG6WHN

2 XURKOWAUDARRU H/RXAUYROGR * IWHARYARFDMI\ DOGUHFRDWI D) XQWKHG\KDBR WHAN LR RM-UFDXHVRIVUR/R AN LFOQQ)
SUHHUHGWRAN 3URMWRIHOGFHR WKDWR HIFK FOWRMHIHY WHYROGR ' LHARYLYVUTXUWGE 0 DY GQGAY. DIGE RXURKDUALMR \HAKRH\MP \/
SUH HIHIFHY FROMHMRQRURKHUUI KW YRIGY SRZ HY UAKIRNRYY AP MBMRQYDAR A YLGHIG/ RURKHIGMUMEXNRQY TXOM LEDARQY/DG\MP VRU
FROAWRQVR UHEHP SURQ! RUHIFK FIDWWRUMHLIFY 7 KXV \WHIRDIGR ' LUHARLY FRXEE DAKRU) HWHMAOFHR \KOUVR | SUH HUHG RN Z LW WLP VDG
FROAWRQVZ KLFK FRXGSKDYHWHH I HVWR GHIR Q) GH HQ) RUSUHYHQIMY DWBQLRIRQRUD KD HIQFRQUROKDAP LIKWQYRYHDSUP XP SUFHIRU
KRTHYR RXUFRP P ROWFFN RURKHZ NHEHLQWHUBHWNOQMIMAK RX KRXGBQRM KRZ HYHU \WDADQ MKOGFHR . SUH HUHS BN P XMWVERP SO Z W \KH
UTAWP HOVR WH  $PATKH  $ PWBTXULY [P RY RMHAMQIV WDN P P HADAD DWUMXOFHDQGEH RHMIQ. GYIGHIGRURKHU
AVMEXNROLYP DEHZ W UASHAWR RXUFRP P ROWRAN DQGEH RUA



D0 SXUKDHR FRP P ROWRAN LV/P DEH VKA SUH HUHG WRAN\RIHAHLZ [\l DTRKHAHIRNHXUMEYP XWWRM FHGODIP RQWIXIDR R RU
VRECDXHNV O WLGHAIY WHIP RXQIR VKK QYIGHIG QUWNEXNRQRUSXUKDHSUFH DAKHFDHP D EH DG \WHKRTHYR WKDBWVR SHHIBG
WRAN UL DO DHIWKHS P XWAEHHW®HE DY/ D FOWAR HBRAAR R GLHARLY DATIDIP H/DQG\R HBRADP CNRLMY R \WHGALHARLY L GMMEXNRQ/ROVKK

SUH HIHGWRAN DHIQDUHOWE, \ER\ HOY/RUP RUH &HIBIOP DIMYXQGEHMH  $ PABTXUHWHVFSOUDM YRMR WHKRTHYR DQ IMXHGDOG
RAMBOEQ) SUH HUHGWRAN : HEHIHYH\WDAKHDYD MRV | RUMMOGRHR - SUH HUMHG WRAN Z LOBURYLGHXVZ LW LGRBDHG | Bf LELON LOVAKRMUQY | XU
ILCDCAQIV DG OFTXMMRYY

/ [P MMRQRY/ IDEIOWR ' LWHARL/DQG 2 HILIFHY |, QGHP QUUFDWRQ DQG$ GYDQRHR! ( [ SHOHY

0 DY @GA@Y SHP IWDO [l OQGFRER DARQ\R LGFOCHIQIWFKDWUD SIRYIMRQ P MY \WHICEMYVR IWGUHRRY DGR I LEHY R WH
FRSRUDIRQ DG IWMBANKRTHYI RUP RH. @P DIH/H AH-BWRUGCELAW UAXGMY) |URP D CRMDOUHFHSWR DQLP SURSHUEHH IWRUSLR IWIQP RGH
SURSHW RAVHYIFHVRU E - CRAYHDQG GHIEH DMGWKRGHAV FMBEQKHGE! DI LDOMGIP HOADVEHQ) P DMIDORWHFDAHR CRARD 2 XUFKDWAUFRQEIQ/
\KAK DSIRYIMRQZ KIFK HIP LCDM/AU-RARWMDOGR | IFHWMCELON\R\WHP [ P XP H \WMOASHIP WKGE 0 DY OQGAY. \KEMPARWHUANLP HOVR \WH

SRV

2 XURKDURUDARRU] HYXV \RWHP O LP XP H WVBHP WHGE 0 DY OQGQY. DOG\MEMPAMRWHUTXULP HOVR WH $ PMRIGEP QI\ D))
SIAHNRUIRP HUGLHRARURUR [ LFHURUDD LQBYIGOY KR Z KGIDAUHRRURUR | IFHUDQG DARKUBTXEMHYHY RUKDVVHYHG DCRAHUFR SRUDIRQ D
FBMLOYHAR HOAKWAVSINGHIKLS NMROAHIMH \WKWAHP SER HHEHH VSO RURKHUHOMSUNADYDAWRRU R | LFHU SINGHJRMKAH |URP DG
DIOQXMI) FOIP RUCCHMN R Z KIFK \WAK SHYIRQP D' BHFRP HVKEMPARUZ KLFK \KFK SHYRQP D LGRXUR! BDRQR KLYRUKHVHYLFHLQDD KK
FOBCAW H A-BAZ W UASHRAR DY P DRUD/VR Z KUK \XAK SHYRQVKDTKDYHEHHD! LQDE DOMAFDAGLOD). SURFHHAQ) RAR KDYHIRMGLQJIRRGI W
LOWHUDRIEGIEHIH \WDARHUIRNRDZ DvIQRXUEHINOMBMWARMR EHICEGIVR XVRURUMBINGRTHYE. UDRQR Z L@XCP IMHDOH EDGI DWW JURW
HOHFHRIGANBWAVH DGR WHGMALQRYHBLOWHFRIBAWR \XAK SHIRQIVR ILFH 2 XUPKDWUDOR SURYGHARDMRWHP O LP XP H \MQW
SHP WKGE 0 DY @QE@OY Z M\KHOSSIRYDOR RAUVFROGR ' LURARLY DOG SURVLGHG\WDNAH S Q FRQBURYY GHAUEHG LQRXUFKDWWLIDHP HAZ HP D
SD AHMIQH SHOMVIGRUHGE DY \IKAK LGP QUIHESHYRQLQDBYDIFHR \WHI LGDOAVGRMROR DSURHHAQ) XSRQUAHSWR DOXQEHMING) B\ RJ
RQEHKDD R \KFK LQG-P QULHESHYRQWR UED. [P RXQNZ HKDYHVR SOIGLL IWA/XEIP DIMD GHMP [GHSWDAGE-P QULEDNRQR VKK H SHOHVLY RV
DARRU HGXQE-URXURKDUMU 2 XUB @ VREQIDMXY \RWHP [f LP XP H \WASHIP WWGE, 0 DY GQGAY. DOG \VEMAAR\WHUTXLP HOVR \WH
$ APMRLIQEP QI\ D) SHHRJIRP HUAWRRURUR | IFHURUID LQAVGOY KR Z KIGIDAHRARURUR | LFHJDQE DARUUHTXHWAWHLYH/RUKDAHYHG
DCRAHUFRSRUDIRY WHDCHXBMLOMHAY HOAKWASTNGHIKLS NRQAHIMH \WKVAHP SBR HHEHCH VSMQRURMHUHOMSUMHDYDAWARU R | LFHU SINGHJ
RAMKUWHDQGZ KR VP DEH RAKUBDAMHG\R EHP DEH DSOW\R\WHSIRAHHAQ) B\ UWDIRQR KIYRUKHMHYLFHIQDQ \XFK FOSCAW [ URP DG DI CLQXIQ
FOIP RUCCEQINV \R Z KIFK WDASHYRQP D EHFRP HVKEMANRUZ KLIFK WIDVBHYRQP D LGRXUR. WDRQR! KIYRUKHVHYLFHIQDQ, KK FOBCAW H A-BW
Z W UASHRAR DD P DWUDVR Z KUK \KFK SHYRQ\KDTKDYHEHHDI LCDID DANARDMELOD) SURAHHAQ) QRAR KDYHDRMGLQJIRRG DM LOWHUDRIEG!
EHIH \KDAKHUCRNRQZ DVIQRXUEHMNQAMMMNRR EHACEGIVR XV RURKUMBANKRTHYE. WDRQR Z LEDXCP M HDOGRH EDGI DMK JURW GHI @ HIHRU
UANBWAMHIOGR \WHOMAYLQRYHELOWHFRIGAMR VKK SHIRQIVR I LFH 2 XUB @F VDOR SURMGHWDMR\KHP [f P XP H \MABHIP WKGE\

0 DY @AY Z WWWHICBSURYOCR RAMADGR ' LHARY DQG SURYIGHEWDARHIBQ FROBURYYGHAUEHE LORXUR, @7 VOHP HAZ HP D SO AHVEIQ
H SHOAVIGPUWHGE D \VKAK LQE-P QUHG SHYRQLQDGYDGFHR WHI LDOAMSRMROR DSURAHHEQ) XSRQUAHSR COXQEHWNG) B RURQEFKTD R
KK LQE-P QUHGSHIRQWR D! [P RXQNVZ HKDYHVR SIGLL WA/ XGNP DD GHMIP LGHZ\WDAQE-P QULFDIRQR \XFK H SHOHV LY QRADARRU] HEXQEHU
RXUB\ @z V

0 DY OQGAY. BINXLA/DFRSRIDIRY XQBW/IWFKDWWLISURYLGVRKHZ MV Z KIFK RXUFKDUMIGRHVQRMRLQGP QI\ DAUHRRURUR | LFHUZ KRKDY
EHHQKFFHM XAQWHGH HQHR D) SURRHHEQ) \RZ KIFK KHRUMKHLYP DGH RAMUDAMHGVR EHP DGH DSDW B UDROR KIYRUKHAHYEHIQWDN
FCSCAW 0 DY @QG@Y. SHIP IWDFRSRIDMRQWR OGP @I\ IWSUHHINIGE| RIP HUAUHRRLYDQGR | LFHY 0P RQY RKHY DIDQIWNGIP HW SHIDIW/
ILQHY VHIWBP HQNVDQGUDRIEBIH SHOAY/CRXDD [FXUHGE. WHP LOFRQGHAIRQZ W D))



SIRFHHEQ) WRZ KIFEK\WWH P D EHP DGH RANUDMHG\R EHP DG4 DSDW B UDRQR WHUVHYLFHLOWRVH RURKHUFDSCAM XQBW WA HABEDKHS
WDAD WHORARURP DMRQR WHAUHRRURUR | LFHLZ DvP DAUDORWHP DAWLILYLQ) UMHVRWHSURFHHEQ DG Z DVFRP P WWGLQEDGI MW RU

Z D/ARHUAKOR CRWYHOQGGHIEHDMAKRHAN E WHAUHRRURUR | IFHUCRMDD UHFHYHGDOLP SIRSHUSHYR@OEHH IMOP RH - SURSHWRU
\HYFHVRU F IQWHFDHR DQ FUP LDOSRAHHAQ) WHAEUHRRURUR | LFHUKDG UHDREEGIFOOHWR EHIHYHWDAKHCFARURP IWIRQZ DVXQDY | XO
+RZ HYHUXQEHU0 DY @QG@Z. DO DY GOGFRSRDIROP D RAGEP QI\ | RUDQOGHIHMGIP HOAMQDVMVE RUQWHUWKWR WHFRSRIMRQRUIRUD
MGIP HWR CCELON RQWHEDVAKDAD SHYRICEHH W DVLP SURSH® WHFHYHS XQBW/LQHWWHUFDHDFRXWR EHYIQEP QILFDIRY DIGWHOR IRU
H SHOHY , QDGR 0 DY GUGAY. SHP WDFRSRIDMRQWR DGYDGFHUDRIEGIH SHOH/AR DAUHARURUR | FHUXSRQWHFRERIIRQVUHFHSMR D D
Z UMKDD LLP DARQE\ \WHALHARURUR | LFHUR KIYRUKHIIRRG DMK EHIH \KDAHRUMKHKDYP FARHWEQELGR FROGAEWHHKRDY | RUQEHP QILFDIRY
B WHFRSRIDIRQDGG E DZ UMKXQEHIING B\ KIP RUKHURURQKLY RUKHUEHKDD VR UED, \KHIP RQMBOGRUHP EXUHGE \WHFRERIDIRQL WY
XGWP DMD GHMP LGHS\WDMWHWIZEDGER FRIGENZ D/QRP HV

: HPXWH® KDYHLQH | D AUHRRYDEGR | IFHMIIQKXUIGFHSRIA. FRYHIQ) RUGUHARLY DGR | LEHYDGGXVI RUD). CRVDQGRP MR/
FRP P WG DIWP SAGRUDIBIHZD FRP P WGE D) GUHARURUR | LIFHUGUQ) WHSRIR SHIRG 7KHSRIR LVAKEMAAR AP DY H FOMRYY

3RIMRVR WHO DU @QG* HHDORRBRDARY/ [Z. DG 2 XU& KDUMIDQG% @7 V

7KHO DY OQG* HHDORRSRDIRY/ [¥. DOGRXUFKDLMUDGGE, @ VARQELQ SURMMRQAKDAFRXTES P DNHIWP RUHGL LEXOVRUD SRAMQIMCTFTXUR AR
CFTXLHXVE, P HIQVR DWEHURITHU SUR \ FROMANRURKHLZ IVH 7 KRVHSURYIMRQYDUHH SHRMGVR GVARXUD) HFHSEQ FRHUAYH\IN-RYHUSUIRWAHY/DQG
LDGHTXDOMVEN-RYHUELGY DGR HIFRXUDI HSHIRQAHHN.GQ) VR CFTXLUHFRQURCR. XVAR GHIRMDMI LIKZ W RAUVRDGR * IWHARLY : HEHIHYHWDARH
EHHIWR \WHHSURVMRQVRAR HIK WHSRMINCEVGIQEI H/R GVRXUDILQ) D) VKK CFTXMMRQ SURSRDY EHFDOH [P RY RMHAMQIV WH
GHRIDIROR KK SIRRROVP D 1P SIRTHWHUMP V

&OWIHGYROUGR ' WHARY

2X/FOGR - IRARYYAYIG-GIORWHHFDI/R GURRYVHYLQ) WEIIHHGWUH\ HOUMP V 7 KHWLP VR \WHI LIWANHARQG DG \WLLG FIWHY
ZI@H SLHIQ oG UASHRIYHD 8 SROH SILDAROR WHURXUWHIAMP V GUHRARYR HIFK FOW DHHDILEGVR VHYHI RAKUBH\ HOMP v
RUXQMDKHUNKFFHARY DHGO HPRMGOEE XN\ ( 0K\ HOURHFDWR GUHRRYZ LMEHHDRMGE, WHWRANKREHY $ FDMILHGERIGP D UHIGUD
FKOQHLQFRQURCRUBHP RYDCR RXULGRXP EHOP DI HP HOWP RUMGL LEXOV HEHIHYH KRZ HYHJ WDARHGRIHMP HUTXUHG\R HBRADP DNMUMW R D
FOWILHGYRIGR * IHARYZ LOKHS R HOKUHWWHFRQMXYY DG WEELOW R RXUP DI HP HQADQG SRIFLHY

( GRARQR ' LLHARLY

2 XURKOUWAUSURYLGA\KDAH FHBADYREHZ VHSURNGHGLQWHE @Z V WHDH LUP DAYHYRMR WHKRTHYR DP DVMUMW R \WHRAMEBQAQ) \KDUVR
RN HOMNBGAR YRMIQWHHDRNROR GLHARYZ LEEHUHNXUHGWR HBRWIFK GLHARU 2 XUB @ VAXUWHI® SURVIGHDQRP LQHHI RUGLHARUMKDIEH
HBRRGDV/DALH® R L \KFK GRP LGHHUHFHYH/WHD LUP DAYHYRMR DP DNRUMY R \KHVREDYRM/ FDWVRUDQG YR/ FDWALI CLOMYAK QRP LGHHDAD
PHAMY R WRANKRTHY GXO FOXBG DG DAZ KIFK DTXRUP LY SUHIAR XUB @F VI XWHISURYGHWDMOQD & RQMIMG ( BRIRD DVGHIGHEIQRXU
B@ZV GURRY\KDIEHHBRAGE DSOUIDW R YRAM/FDAMDADP HMY R WRFNKRTEHY WD GX® FOIB( DG DAZ KIEK DTXRXP LV SUAHABXOKOQN
VR RXUFKDUWUDQGE, @7 V RAVROGR ' IWHARYP D TP HIGWHE O VAR DOMAH YRMUTXLU-G\R HDRAUHRRLY



1XPEHJR ' WHARY 9DFADCHARY 5 HP RYDO

2 XURKOUWALSURVGH/\WDWHQ® BHUR GUHRRYZ LOEHVARD B WHYRIGR ' IWHARYIQDFFR EDIFHZ W RXUB @ V 2 XUB @ VSURMGH
WDADP DVUMW R RUHQMHIGRDGR ' LWHARLYP D DAIQY. WP HIGR-DHRUGFUDHWHQ®P EHUR QLHARY + RZ HYHU XQBW\KHE @ VOHDP HGHG
WHQ® BHUR QURRYP D GHYHEHOWWIORHQUP RHWDD  : HKDYHHBRAG\R EHVEMAAMRWHSIRVMRQR 6)XEW® R 70@1 R WH
0 DY @QG* HHDRRSRDIRY/ [¥ D/IP HIGHS WH20 DY @QG* HHICRRERDIRY/ [ UWIDEQ WHILAQY R YOFOAH/ROWHIRDEGR
" IWARY $ FFREQIO DNXFKWP H H A-BADVP D BHSURMG-GE WHYROGR ' LUHRARYIQVHNGY WHWMP VR D) FOWRNM-UH/R S HIHGVFN
D0 DOGOOYDFDGRHVROWHYROGR * LUHARYP D EHILGBGRID B \WHDLUP DAYHYRMR DP DMUMY R \WHUP DQQ) GUHARYIQRILFH HYHQL WH
WP DQQ) GURARYERRVROMMMDTXRXP DIGOQ GUHARUHBRAMG\RI LMD YCFOR \KDEHYHI RAMWHUP DQEUR WHIXOMP R WHAURRIKS
1QZ KIFK \WHYCFOQR. RFPXUMG DG XQICD\KFFHARULY HBRWG DQG TXOM LHY \WEMAMR D) CSSIFCEGIVIAUP HOVR WH $FW

2 XURKDUMUSURVGHARDAD GUHRRUP D EHUHP RYHGRQD | RUFDXAH DVGH LHGLOWH KDL DOG\WHORQD B\ \WH D LUP DYHYRMR DABDKY
ER\MLB/R \WHYRM/HIMBGWR EHFDMWQWHHBRIRQR GLHRRLY

$ PMRQE\ 6WANKRTHYV

8 QGHWHO DY OQG* HHDOSRSRDIRY/ [¥ WRANRTHUIRNRQP D EHVIN-QRQD DAIQDQQMORNGHADCP HAMY R WRANKRTHYRUB\
XQAP RAVFRQHIAQ@HK R DP HAMY  XQUBWKHFKOUWALISURYLGHY| ROMBNKREEHUDRNROE,. BMW\KDQX QP RXVZ UMD FRQHQAZ KLFK RXURKDWAL
RYVQRW 7 KHHSRYIMRY FRP BLGHEZ W WWHUHTXLAP HOVR RXUB, O VUHIDLAQ) WHFDEDQ R DVFFNKREEHUUHTXHWAG\SHALDCP HAMY) R
WRFNRTHYA@VPMHGEHBZ P D KDHWHHIHAWR GHIR L) FRMGHIDIROR DUWRANKRTHUSURSRODXQIDKHGH WGP HHMY

$ GYDORH1 RAFH3 LRYIMRQVI RUBWANKRTHU 1 RP LODWRQY DQG 6 \VWANKR@HU3 LRSRDY

2 XUB @ VSURYIGH\WDAZ LW UASHRWR DQOGRAOCP HHMY R MBANKREHY QRP LCDMRQVR SHIRQYI RUHBRIRQWWHYROLGR! * LUHRARLYDQG\WH
SIRRRICR BMMHMREHFRMGHIGE, WHNRTHYPD EBHPOHRYD  SXWOOMRRURIHR WHPHIMY B WHYRDGR ' LWHRRYRU
B\ DMRANKREHUZ KR LY HMVBGWR YRMDAKHP HAMY DG Z KR KDYFRP STHGZ LW WH DGYDFHQRIFHSURRHGXUAVR WHE @V ;W UASHRAR
\GHADCP HHMIVR WRANKREEHY RQD \WHEXMGHINSHAI LHGLORUGRIFHR WHP HHMY P D EHEWRXIKVEH RIMWHP HIMY 1 RP LCDIRQVR SHIRY/
| RUHBRIROWRWHYROGR! ' LHARYDADVGHADCP HHNY PO BHPOHRYD  SXWOOMRRURIHR WHPHIMY B WHYRDGR ' LWHRRYRU
SURNG-GWDMHYROGR * LUHARLYKD/GHMP LGHEWDMNAUHRRLY Z LOEHHBRMG DAKHP HHMY B\ DWRNKRTHZ KR LY HOWBGAR YRMD/ARH
P HAMY) DQGZ KRKD/FRP STHGZ W \WHDGYDIFHQRIFHSIRVIMR/R WHE @7 V

7KHSXERHR UHTXLLIQ) VRFNKREEHYAR I LYH XV DGYDFHQRIFHR . QRP LCDINRQY/DOG RMHUBMCHV IR DI RGRXUVRDEGR * LWHARYD
P HOQQI I XORSSRUMQW \R FROUGHMH TXO0 LEDARQVR \WHSURSRVHG GRP LGHHAY DG WHOGYMELQW R 0Q RMHUSUIRSRHGEXMQHNDQG \RWHH WOV
GHP HEQHHMDY RUGMLIERIE, RAMRDGR ' LUHARLY WRIQRP WRANKRIEHY DG P DNHUHRP P HIEDINRQY/ CERAVYKAK TXO LFDARQYRUBMGHY DY
Z HODAR SURNGHDP RHREH® SURFHEUHI RUFRIGAIY P HHMIVR MBRKRTEHY $ GRRXIK RAUB @ VAR RULYHRAURDGR * LWHARYDQ
SRZ HAMR QVOSSURYHWRFNKRTEHUQRP LCDINRQY| RARHHBRIROR  AUHRRLY RUSURSROY UFRP P HIAQ) FHVHIQDRNRD WH P D KDYHWHH I HRAAR
SUFOGQ) DFRQMAVRAWHHBRIROR QUHRRLYRAKHFRUGHDIROR WHRNKRTHUSURSROM L SRSHUSURFHEXUAY DHQRWVRIBZ HS DGR QVFRXUDILQ)
RUGHAULCY D\KLLE SO I URP FROGANY DARTFABNROR SUR, VR HBRAMWRZ QVIDMR AUHRRLY RAR CSSURYHIWRZ QSURSRICY. WRXWBI DGR
Z KHKMHUFRQIGHDIROR VKK QRP LGHHYRUSURSRVDY P LIKWEHKDLP | XCRUBHH LADOR XV DG RAMBRNKREHY



$ SSIRYD(R ([ WPRUWGECDU &RBRDMS FARQ $ P HIGP HOAR & KDUMUDQG % @7 V

8 QG0 DV @GAOZ. DO DU GGFRER DIRQIHHDM FOERAEWROH [P HIGIWAKDWM P HIH \HIDORAKEWIQMED DOR IWDXHN HIDIH
LQDNKOUHH FOQHRUHQI DI HLQMP LOUMBQORNRQ/RANGHWHREDY FRAUHR BXMGHN XQBWISSIRYHEE \WHDI LUP DAYHYRMR MRFANKREHY
HONGBGAR FDOXMDABDXE R WKLLG/R \KH YR HOMBGWR EHFDKNRO\KHP DWW + RZ HYHU DO DY GQGFRERDIROP D SIRVGHIOIWRKDWUI RUDSSUIRYID
R \WHHP DIFYE. DOWHISHFHMIH EXVWRABWAKDQDP DMUMY R DEIR \WH YR HQMBG VR EHFDXVROWHP DL 2 XUFKDWLIHIHID SURVIGHYIRU
DSSURYDCR FKDWMUCP HXGP HQVDQGH WEREQY WEQLFMRY/E, WHWHFNKREHY HOMNBGAR FDMDABDXDP DU R \WWH YRM/HMBG\R EHFDINRQ
\WHP DIt 2 XUFKDUWUDOR SURYLGAAKDWAH IS Q FKDUMUDP HIGP HQVDQGOQ  SURSRVDIO RURXUFRQYHYRY Z KHAMHUB, P HIHURURKNHZ M 16RP D
FRHG HIGFRP SDQ R DQRSHY HIGARP ST RUDD. SURSRVDO RURXUAIMXLADARQ RUGMAROMRQ UHNXLI/WHISSURYDOR \WHWRANKRCEHY HONBG\R FDW
DABDWV R WHYRM/HINMBG\R EHFDIROVKFK P DL + RZ HYHU L \XFK CP HIGP HOWRUSURSRVDOVISSUIRYHGE, DABDIWV R RXUFRQINXY
AURRY LODEAURQWRISSIRYIE. RAMRIGR ' IWHARY \XFK P HIEP HMRUSURSRICP D EHOSSIRYHSE, WHWRANKRTHY HUW®BGAR FDXD
P OVRUMWY R \WWH YR/ HNB{ER EHFDWWRQVKEK DP DIV 7 KHE FRQMINLQ) QUHRRLY  DUHGH LGHELQRXURKDWMUDY RAUPXUHYVALRRLY D/Z HIDAKRH
AURRYZ KRHQRP LODNRQI RUHBRNROE, WHWRFNKRTHYRUZ KRHHDRMRQE \WHGLHRARYAR | LOYDFDGRHVLYOSSUIRYHGE. DP DVUMYR \KH
FROMXGQ) QUARYWHORQWHOROGR ' LHARLY

2 XURDUMUDOGE @7 VSIRMGHWDMWHYROGR * LWHRARY Z LOKDYHWHH FOMYHSRZ HARP DNH DSKJ CP HIGRUWHBHIOD). SUIRMIMRQR RXU
Ba@rv

1 R$ SSUDMDCE LIKW

( [ FHBVZ LW UASHRVWR DSSUIMVOOUI KWDUMGQ) LOFRQGHARQZ W WHE RQURCBKOLHS PNEVAXWHGEHBZ DVSHP IWKGE, WHO DY OQG* HHID
&RSRDIRY/ ¥ RXUFKDIMISURYLGH/ARDAKRFNKRTEHY Z LOCRAEHHOMBGWR H HIAVHCSSUIMIOW KW

& RQARCBKDLHS FTXIMWRQY

7KHO DY OQGERNRIGKOHS FIXAMWRS FAMKH? & RQMRIBKDUHS AV SIRIGHWDWFRROKTVR DO DY GQGFRSRDIRQCFTXUHGLOD
FROUROKDUHCFTXAMUWRQKDYHGR YR WKWH FHBARWHH WOASSIRHGE, DYRMR R \KLLB/R \WH YR HOMBG\R EHFDINRO\WHP DIV 6 KDWY
RZ QGE WHIFDAURUE RIFHYRUB GUARYZ KROHHP SR HVR \WHFRERIDIRQDUHH FOGHGIURP KU HONBGWR YRMRQWKHP DIWL & RQURO
\KDUA/DUH YR \KDUWVR WRANZ KUK Ll DJUHIDAGZ L\ DIRMHMDUAVR WRANRZ GHGE WHIFTXURURJLQUASHRAAR Z KUFK \WHOFTXWRULY CEGIR
H HAVHRUAUHWHH HAVHR YR SRZ HJ H AHBAVRBOD B YILWHR DUYRTEGISIR \ - Z RXGHQN@IWHOFTXURMR H HRAVHYRMY SRZ HIQ
HBAMY QLHARYZ MORMHR WHIRIBZ L WDQYH/R YR SRZ HJ

t RCH\MQX RUP RIHEXVBWARDQRCH \KULG

t RCH \MLLGRUP RIHEXWBAWAKDQDP DN RU

t DP DVUMW RUP RUHR DOYRMY) SRZ HJ

7 KHUDXAMMFFNKROHUDSSURYDCP XMWEH REEGHG HIFK WP HOQDFTXUURURIRKAVRGHR \WHMUAKR®VR YR SRZ HMANR W CERYH &RQINRO

KDWY GR QRACGFOGHVKTUAARHIFTXUQ) SHIRQLWNHDHQMBGR YRAMD/DUAKOWR KDYLQ SUVRA® REVEICHE WHFNKREHUDBSURYDDS FRQAROKDLH
CFTXMMRQP HIQAWHIFDXOMMRQR FROUROKDU \KEMPAR FHABQH FHBMNRY/

$ SHIRQZ KRKDYP DHRUSIRSRHR P DNHDFRQUROKDUHIFIXAMRQP D FRP SHONHYROGR ' LWHARYR \WHFR SRUDIRQWR FOGD\SHADD
P HIMY R WRANKRGHYV\REHKHBZ MO @ VR G-P DGR FROIGHMH YRICY UWIKWR \WH\KDUWA 7 KHUL KW FRP SHOKHFDEIY R D\GHADD
P MY LVAEMPARWH\DIN CRMRQR FHMWIQFRGEWRYY [(FOGQ) DOXQGHMING WRSD WHH SHOAVR WHP HAMY 1 GRUTTXEWRUDP HAMY LV
P DGH \WHFRSRUDIRQP D IWHD SUMVHMHTXHARODAID WRRNKRTHY P HMY)



YXMGHWE& RP ELCDARYY
8 QGHWHO DY GOGYHMCHNERP ELCDINRQS PAMKH? 96MGHN&RP BCDNRS FW 2 EXMCHVFRP BCDIRYY EHEHHQDO [ MQGFRSRDIRQDG
DOLOMIMAMG WHRNKRTEHJRUDQ D LADAMR DQLOM MM \WRANKRTEHUDUH SURKLELWG | RUILYH\ HOLY DALAKHP RIBHFHAEDMROZ KL WHLQMIMAG

WRFNKRTHUEHRP HYDQLQAMAMNG WRRNKREE-L 7 KR HBXMQHN FRP ELCDIRQVIGFOXGHDP HIHJ FRQRIEDIRY \KDUHH FKDQIHRU LOALRXP WIFHY
\GHAL LHGLQWH WM DQ DA HURUMWKOGRH RUUHROWL LFDNRQR . HIXWN VHRXUMIEY $ QLOAMMING WRRNKREEHULY GH LGHS DY

t ) SURQZKREHHIADD RZQ/  RUPRMR WHYRMY SRZ HUR WHFRSRIDIRQIV\KDUWY RJ

t DQOH [IDMRUDARADMR WHFRSRIDMRQZ KR DAIQ WP HZ WMOWHE R \ HOUSHIRG SURMRWHEDMLQ TXHANRY Z DAKHEHH LADD
RQGUR  RUPRHR WHYRMY SZHJR WHWHORAMBOAQ) YR WHANR \WHFRSRIDIRY

$ SHYIROLYRATQLOMMRGIFFNKRE-UXQGHAY MEMAMLL WHIRDGR * [UHARLY CESURYHGLO DEYDFHWHWEQIRMRQE, Z KIFK KK
WRFNKRTHRNHZ [VHZ RXTS KDYHEHRP HDQLQMMME WRANKRTEHU + RZ HYHU LQDSSURYIQY DWIQLANRY WHYROGR * LHARYP D SURVIGHWWDMV
DSSURYDOV\KEWMRAAMR FRP SIOGRH DARUD\WUWHWP HR CSSURYDDZ WD WP VDG FRIGWRY/GHMP LO-GE. \WHERDG

$IWLMH |\ HDUSIRAEIMRY D) BXMQHWFRP ELQDIRQEHE HHQWHO DY Q5 FRSRUDNRQ DQG DO LQAMMMNG WRFNKREE-LUHGHIDED P XWAEH
UFRP P HIGGE WHIRDGR ' IWHARYR WHFRSRUIDMRQDUGCESURYHGE, WHIH LLUP DAYHYRMR DABDIW

t R WHYRM/HOMBG\R EHFDAME. KREHYR RAMBRAQ) WKDHR YRIQ) WRANR WHFRSRIDIRQ D5

T \ERWULG/R WHYRM/HOMBG\REHFDME KREHYR YR VBANR \WHFRERIDIRQ RMHADOVKDUAKHIBE, \WHLQMMAXAG WRANKRAEHU
ZLKZKRP RUZ M Z KRHDH LADMKHEMGHNFRP ECDIRQIMVR EHH | HAAGRUKHSE DQOH LIDMRUDARADMR WHLQMIMAG
IFFNKRT@HU

7 KHH\XS-UP DNRUMY YRMUATXLUHP HOVGR QRAZSSO Ll WHFRSRUIDIRIVFRP P ROIFFNKREHY WHFHYHDP LQP XP SUFH DVGHLQHEXQEU
0 DV OGAY. |RMHUMKDW/IQWHIRP R FDK RURKHUFRQUGHDIRQLOWHVEP HIRP D/SUMRAM SOGE WHLQMHXAMG WRANKREHU RUMWAKDUAY

7 KHWBIMMSHIP W YDURXVH HP SIRQ/IURP IWSIRYIMRYY LFOQQ) EXMGHNFRP BCDIRQ/KDAIHH HP SMGE \WHYRDGR ' LUHARYEHRM
WH\P H\KDARHLOM MM \WRANKRTEHUEHRP HY DQLQMMMARGFRNKRTEHU 2 XUYRIGR * IWHARYKDY DERSME DUAROMRQH HP S D) BXMCHNV
FRP ELCDIRQEHE HOXVDQGOQ RKHUSHYIRDIURP WHSURYIMRQVR \WHIOMQHW &RP ELGDIRQ$S FWVSURYLGHG\WDAKHEXMCHN FRP ELCDINRLY | LW
DSSIRYHGE WHYRIGR ' LWHARY LFOGQ) DP DMUMWR \WHALRRYZ KROH@RAQMMGS-IRY/DVGHIGGIOWH  $FW

SRYTAZIW  $FW

2 XUB O VSUIRYIGHWDAMI DGR WWHH \WOADAIQ SIRYIMROR WHO DU @QG* HHIO&RSRDIRY/ ¥ RUDQ SIRIMROR RXUFKTLAWURU
B @z VARQQFVZ WMD) SIRMRQR WH  $ AMKHOSSIFLEGISIRMRQR WH $ PUWZ LFRQURO

5 HIXOW) 5 HWWMPARQY

2XUZKRD RZ GHE\KEMADUHY +& ,9 DUG6%& 9 KDYHHIFK RAGHG 6% & QFHOH 7KH6%$ SURKIEIW Z IWRVBURUGYS CBSURYDOD
3FKDQHR FRQNRD RO HY/Z KLFK Z RXGBUAXOVMOD) SHIRQ RUURXS R SHYRVCAMY IQFRFHWRZQQ)  RUPRMR [Q RDWR FOSAID
WRFNR D6%& $ 3FKOUHR FRWRO VDD HYHAZ KIFK Z RXTS UAXONQ DM HUR \WHSRZ HJ GLHWRULAUHRMR AUHVWHP DI HP HONQG
SRIAHVR D6%& Z KHNHMURXIK RZ GHIKLS FRQMPXDCOWDGIHP HOVRURKHE VH
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, QOEAMRQ\R\KDVR AR P RQWRAN RAUFKDUWMDARRU HARHIXOEFHR SIHHIHGWRRN @ HP D DWXHSUH HIHG WRAN TGP WP HVRMP HIQ
REHRUP RUHFDWHYRUVHIHY Z KRXWKRFNKRTHUCSSURYDD, | Z HR | HUSUH HUHG WRAN XQEHAKLY SURGHRMY Z HZ LEIMKH DO CESURSUDMSURVGHRMY
\XSSBP HAVBUR MR MKDIFHR \KOW/R HIFK FOWRUMHIHY RADARDGR ' IWHARYLYBTXUHGE 0 DY GUGAY. DOGE RURKDIMAMRVHARHWMP
SUH HHIAHY ARQHMRQRURKHIUWI KW YRICY SRZ HY BAXURNRQY @P MIBARQYDVAR GYIGHIB/RURKHUGMUMEXIRDY TXDM LFDNRQ/DOG WP VRU
FROGURQ/R WP SINRQI RUHIFK FIWRNHIHY 7 KXY WHYRIGR ' LUHRARYFRXES DAKRU HWHLWKOGFHR \KOW/R SUH HUHG KRN Z L\ \MP VDG
FROGUROAKRDWFRXGSKDYHWHH | HAR GHID 1Q) GH HUKQY) RUSUHYHQIMY DVDQUORANRQRUD FKDQIHIQ FRQNRONDAP LIKWOQYRYHDSUHP P SUFHIRU
KROHYR RXUFRP P RQWRAN RURKHZ VHEHIQWWHUEHXAQMBMAK RX KRXG QRM KRZ HYHU\WDATR \KFK DQUMXOGRH P XWADEKHHVR\RHUATXLUP HOW
RWH  $PA\0 DVOGQY DUGOQ RKMHUCP MBNRQ/IP SRIFGE @Y

TKHIRBZ 1QJ) IVDIHHBOGHAUSWROR \WHWMP VR \WHSUH HIHGWRANZ HP D WXHIURP WP HVRIP H 3DMPXOQUMP VR D) SUHHIHGMRAN
Z HRIHJZ LOEHGARUIBHGLO\WWHSURSHRAMV\XSSEP HWFFRP SOQ 1Q) HRK SIH HIHG\MKDHR T HIQ)

7KH  $PWBIXUWY OP RQY REHANQIV \KDAL P P HADMD D\MIMKXDFHOQGEH RUHOQ. AYLGHIGE RURKHUAMUBXROLY P DEHZ W AGHRW
VR RXUFRP P ROWRFN DOGEHRIHDD SXUKDHR FRP P RQWRAN LVP DGH \WAK SUH HUHE AN I HXHLZ 1AW DTRKHMHIRVHRXUMEVP XWRN FHHG
DQCPRQMDIOR R RAURBCDWHND\MIGHEANY \WHIP RQMR \XFK AYICHIE AMIBXMRQRUSXUADHSWFH DAMHFDHP D EH L WH
KROHYR \KDWVR SUHHUHGWEAN L DO DUHIMKHS P XWEHHQN®(E DvDFOW\R HPRAZ R GUARLY DD H/DQG\R HPRADP DMUMY R WHGALHRARY
1l GYLGHIBYRURKHIGMUBMRQRQWWH SUH HUMHG WRAN DHIQDUWHILYE, R\ HIWRUP RUH DG L \KAK \KDUAYEHPXP XOWHD/AR GMUMEXNR/DG

KDYHDFRP SBIMSUH HHIFHRYHURXUFRP P ROWRANR S P HOAR WHUGIXGDARQLOHYHR QMAROMRY 6RP HP DIRYXQEHMH S PABHIXULHWH
\FBODMYRMR \WHKRTHYR D0 LWKHE 006 RAMEDAQ) SUH HUHGWRAN ) RUH CP SB KREHWR SUH HUHGRAN Z RXG YRMW-E0UDMD |URP \KH
KROHYR FRP P RQWHAN RQDSURSRIDR A-DHRSHDIRQYDVDY% & : HEHIHYH\WDAKHDYDOE QW | RUMKOFHR SUH HIHG RN Z LOSIRYLGHXY

Z W LCRBDHG Bf LELON LOWKRMUQY | XXUHI LODAQIV DG CFTXAMMRYY/

) U HIVR SIHHIHGWRANWDAZ HP D IWAH RAUWVARDGR ' LUWHRARY Z LOGHMIP LCH DG \WWH DMV VXSSP HQBY DG \WHSIRSHRMY
XSSP HQAHDMY) \RA\XFK VHIHY Z LOGHAUEH

T WHEMIDNRQDIGQP BHUR \KDWW/R \KFK VHIHY

$  \KHUDMDQGWP HDAZ KIFK DQGWHSUH HIHAHY DG FROGUMRQYXQE-LZ KIFK D) AYLGHIG/RURKHUGMUMEXNRY/Z LOEHSOIGROWDAVR
KA VHLIHY DvZ HODYZ KHMHVKAK GYLGHIB/RURKHUGMUMEXNRQY DUHSDMASDIY RUGRQ SOMASDIY

T D SIRYMRQ/UHIIY R FRQYHWELOW RUH AKOQIHIELOWV R \KHWKDUAVR \KFK VLY LFOQQ) DM HMR\MH FRQMHMRQSUFHR
WA VIR

WHUWKWOQGSHHHFY U D) R KREHYR \KOW/R KA VY XSRORXUINAEDIRY GWROMRQRUZ LQAQI XS R R{UDIOLY
WHYRIY SRZHY U D) R \WHKRTHYR \KDUVR KA VHIEY
D0 SURMMRQVUHIMY RWHUHG-P SIRQR WHWKDUAVR \KFK \HUIEY

0 P MIRYRORXUEOV\RSD. GYLGHIE/RUP DNHAMMBMRY/RY RUFIXAHRUHGHP  RKHMRXUMAYZ KGIKOVR KA \HIHY
DHRAMBEQ)

DO FROEMRQYRUUAIMANRQYRQRXUCELN \R [\ XH DEAMRIOKDA/R VKA VALY RURKHMARXUMAY
$ Ll CSSOFEG! DAVRAWMROR AHMIQS 6 [HAHDOGERP HWY FRMGHDIRY/ O

i DQ RKMUGDMYHSRZ HY S HHFH/DQGSDMWASDNY RMRIDCRASHADOWKWR KOWA/R \KAK VHUHY DOGWH X0 LFDARYY
@P MIANRQY RUANMRNROARHIR

+H +H +H

+H



$ @KOHR SIHHIHGUWRAINWDAZ HP D WXHZ LOEHIG-INFDCDQGR - HIXOODIN H A-BWDV\R\KHSDMFX @R VIKHBR WOAP D EHIL] HGR
RAPVFARDGR ' IWHARY DQGDDKDWVR HKVHIHVR SUHHIHGWRAN Z LOBEHIG-RIFDCDQGR - HXOOUDINH A-BWDVARWKHA@MY I URP Z KIFK GYIGHIGY/RU
RKHJIGVWIEMRY/ U 0D WHIHRQZ LAEHPXP XDWYH 7RWHH WAZ HIVXHSUH HIHGWRAN \WHSD P HOWR GWIBXMRQVR KRTEHY/ R RAUSUIHHIHG
RN Z LOMENHSURIW RYHJSD P HUWR GMMEXWRVR RXUFRP P RQURANKRGHY : HXUWH\ RX VR UHDG \WH CESTFCE® SURGHRMY \IXSSEBP HONDG D
IUHZ UMY SIRSHAXVWDAZ HP D' DXAKRU] HVREHSURMG-G R\ RXUHDMG\R DR SIHHIHGMRANEHQ) RIHIHG DvZ HTDY\WWHFRP SBIMDUWFOY
\XSSBP HQBY WDNRQEIQWHWLP VR \WHDSSTHEGIVHINVR SUH HIHGRFN
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7TKHIRTBZ 1QJ IVDIHHBOGHAUSWROR \WHWMP VR WHEVRUSWRQUIKWZ HP D IMAHIURP WP HVR WP H 3DMAXOUWR VR D) VEVRUSIRY
WKWZ HR | HJZ LQBHGWRIBHG LQWHSIRVGHRMV VXSSP HQAHDMY R KK \EVRUSINRQUI KW

: HP D DAKHVEWRUSWRO U KWAR RXUMBINKREHYAR SXUFKDHFRP P ROWRAN 6XEVFUSIRQUUIKWP D EHIMKHGLQE-5HIG® RARIHKM-UZ LW
D0 RKHUR | HMGVHRXUW OGP D RUP D CRAEHWEQM HIEGIE, \WHSHYRQSXURKDUQ) RUMFHYLQ) WHVEWRUSWRQUIKW , QFRIHANRQZ WD
KEVFUSIRQUUIKWR [ HIQY VR RAUMBANKREHY/ Z HZ RXC AMMEXM FHIWLFDM/HYGHIAQ) WHVKEVRUSINRQ UL KWDQG D SURSHRMAKSSBP HIAR RXU
WRFNKREHYRQWHUHFRG EMWDAZ HVAWRUBFHYLQ) VEVRUSIRQUL KWLQVKAK KEVFUSIRQUUIKWR | HIQY

2 XUMFRNKREHY Z LOIQEUHR® BHOUDTR WHH SHOAVR WHKEVFUSIRQUIKWR THIQ) BIDEBWR Z KHKHURXUMBANKRTHYH HAVHDO)
EVFUSIRQUIKW

$ SIRSHRAMV\XSSBP HYZ LOGHAUEHWHSOMEXOUMP VR 0Q WEVRUSIRQUIKWZ HP D LWKH LGFOQQ) WHIRTBZ Q)

t

+H +H +H

+

H =+ +H +H

WHSHIFGR WP HWHR | HIQ) Z RXGS WP DQRSHD Z KIFK \KDWEHRSHRDP LGP XP QP BHUR @ VAXAK \KDADIUHR GKREHY Z RXTGEH
HII L EGIR SDWASDMIQWHR | HIQ) DG WORAEHRS-QBIHMD @V

WH\WBIDQG LI UIDMQ®P BHUR VKK WEVFUSIRQUUIKW
\WHH HIRVHSUFHI RAVAK WEVRUISIRQUIKW RUP HKRGR FOBXOMRQWHIR
WHPXUHR RUPUMEAHY LGFOGQQ) FRP SRMPXUHIFLHY LQZ KIFK WHSUFHR KK KEVRUSNRQUIKWP D EHSD, CE®

I} \KHGAMI(DARQDGWLP VR \WWHVHRXUMAY Z WY Z KIRK WH\XEVRUSINRQ UL KW DUH WAKHG DG WHOQP BHUR VEVRISINRQUIKW
LAXHGZ WK HIFK VKR VHRXUMY RUHZRK SUWCH.SDCEP RXQAR - KR VHRXUMY

WHWDMRR WHRITHIQ) Z KIFK LQWHFDHR WM HIEGIUWKW Z LEUHNXLHDP LQP XP R \WUH\KDUWAAR EHKHGR BFRGEHRMHD
SHYRQLY HMYBGWR SXURKDHDQ DEAMR DOKDH

WHOQ® BFUR KA \KEVFUSIRQ UL KW WKHGAR HTFK WRENKRTH
WHH \WQAR Z KLEK VXK XEVFUSIIRQ UL KW DUHWDQM HIEEGIDQG\WHP DNANRZ KIFK WH P D BHWDGGL \WH  CUH\WDO/ HIE®!

\KHA@MRQZ KIFK WHUWWIKWR H HIAVHVXRK \EVRUSINRQ U KWAKDOFRP P HFH DG \WH@MRQZ KIFK WK WKWKDTGH SIUH \XENRVAR
QR HWMRQ

LI DESTAE® WHP LQP XP RUP O IP XP Q<P BHUR EVFUISWRQUIKW\KDAP D EHH HRVHGDARHWP H

\KHH \WWR Z KIFK VR MEVRUSINRQ UL KW LCFGH DR RYHIMEVRUSWRQ SUVLBI HZ LW URVSHRVMR XQUXEVRUEHE VHRXUMHY DG WHWWMLP VR
K RTHUVBERISINRQSUYIBI H

DQ WP LCDNRQUUKVZ HP D KDYHLQPRQGHANRQZ LW \XAK EVAUSWRQUUKWRI | HIIGQ)
WHWP VR D) WKWR GG RUFDIDXAK EAUSINRQUIKW

|QRP DIRQZ IW UASHRAR ERRN HQU SURHBUA LI Q)

WHMP VR WHVHRXUMEY DAKCEBIXSROH HIAVHR WHVKEVRUSIRQUIKW

\WHP DMIDOMP VR DQ WIQER XQEHZ UMY EDANWRS RURKHUSXURKDH DUDQI HP HQARDAZ HP D HQMILQR LQFRQGHANRDZ W \KH
EVFUSIRQUIKWR | HIQ)



$ U DSSOFCE®! DAVAXWRQR FHMEIQS 6 |HEHDOGRRP HVY FROUGHDNRQ/CESIFEGIVR WHIMMOGFHRUH HIMVHR VKK KEVFUSIRQ
WKW DG

1 ) RKEHWP VR KK \KERUSIWRQUIKW LFOGQI H HAVH \HAMBP HOADQG RKHUSURAHEXUY DOG QP MRV UM \RWHWDO HUDOG
H HFAMVHR \KFK WEVFUSINRQUIKW

( DK MEVRUSINRQUUIKVZ LAHIMBIWHKRTE-UR WHWXEFUSINRQ UL KVHR SXURKDVHI RUFDK RURKHUFRQUGHDIRQVKRK CP RXQAR \KDU/R
FRP P RQWRFN DK \WKEVFUSWNRQ SUFH DVAVKDELQHIFK FDHEHVAWRW LQ RUBHGHALP LCEGIDAHVRIWLQ \WHSURSHRMY\KSSEP HOAHDMY \RWH
EFUSIRQUIKWR | HIGWHIE, 6XEVPUSIRQUIKWP D EHH HFMHE D/AVHVRIK LOWHSURGHRM/AKSSEP HYEILQRQ) ROWHAM\SHALLHE
WHHOQDGFRQMXQ) XQIDKHFRHR EXMGHNMRQWHH SLUDNRQ G RUKEK KEVPUSIRO UL KIWVHVRIN LOWWHSURVGHRMVAXSSBP HOAS I\MUWH
FRHR BMQIWRWHH SILDNRQEM DOXH HAV-G\KEWRUSIRQUIKWZ LQEHRP HYRG

8 SRQUHAHSVR SO P HNDQG\WHMEVFUS NRQ UL KW FHWYLFDM SURSH® FRP SBMGDGGXO H HIAMG DAKHFRSR DMWKWR | LFHR \WH
EVFUSWRQUIKWDRIHQARUDD. RKHUR | LFHLQBRFDAGLOWHSURSHRMAKSSOP HYWZ HZ L@ RZ DG DARRQDYSUIRNFTEG! \WHWKDUVR FRP P RQWEAN
SXUKDEEGIXSRQVKFAK H HAVH | GAWWDQOTR \WHUIKWUBUAHOMGE. \KFK \KEVPUSIRQUI KW RHWIFDMOMH HAMG DG \KEAUSIRD
FHWIFDMZ L@EHIWXHG I RARHUP DQQI WKW 3URMZH HAMQ) WHUKEFUSINRQUIKW KRTEHYR WERUSIRQUIKWZ LAORMDYHDQ R \KH
WKWR KRTHYR \KHVHRXUMEY SXUFKDEGIXSRQVKAK H HIFVH 7R\WHH WIEHP IWEGIXQE-UDSSTIFEGIQY. ZHP D GAMP IGHWRRIHIIQ
XQMEVFUEHGR | HIHGVHRXUMI/ GLHA® R SHIRQVRMHAKDQWRANKRTHY \R RAMURXIK DIHQV XQGHZ UMY RUG-DBLYRAKURXIK DFRP ELQDIRQR
\KFK P HXRG/ D/AVHVRIN LOWH CESTFTEGSURGHRMVAKXSSEP HOW

SQ@EHMH  $PAZHPD JHHDM RID RIHMEFUSIRQUIKW REHAMDQUIKMREFIEHH S (RAMMMID @ VOWMHU
IMXOGFHDQGLMWAKHGH FOMYHD DQGUDEE® \R DFOWRURDWHVR RAUN-PXUNY KREHY ROWHFRQEAWRQWDY  \WHVEWRUSIRQUIKWH SILHE, \KHU
WP VZ LMOWD\ FOW  \WHH HIAVHSUFHLY CRABWARDQ\WH XU DNANDOHDANHEMR MXOFH  RUMBANKRTHY DAKRU] HWHSURSRID
VR LWKHVKEK WEVFUSINRQ UKW DGDS WXULG P OVUMW R RXUVROGR ' LUHRARLYDSSURYHVR \XAK IXOGRH RQ\WHEDLKDAKH AOGFHLY LOWWH
EHQMIMVR \WH&RP S0 DOGRUMBANGRTHY 06 L WH\KEVPUSWRQ UKW OUHOFFRP SOHGE. RKHM-PXUMEY \WHEVFUSINRQUIKWDLHCRW
\FBOLDMD WD HIIEGIXQBW QR FIW R VKFK KEVFUSINRQ UL KW DG \WHWHRXUMEY DFFRP SDQ) LQJ WHP KDVEHHDSXEQFD GMUEXMG $ 3 UG
P DVUMV R RAVROEGR * LHARYLYDYRMR ERKDP DMUWR RXUGUHRRLYZ KR KDYHQR | LD DO QMBMAQWHWIQRNRQ DG DP DNVUW R \KH
AURRYZ KROHQRAQMIMESHIRY/R \WHFRP S 7KH  $ FADOR SURYLGH/AWDARH P RXQIR RXUYRIY HRXUMEVARDAZ RXQB UAKOVURP \WH
H HAVHR DORANMBEQ) Z DUDOV ROMRY/DOG\KERUSIRQUIKWDAKHWP HR DMAXOFHPD RV AHG R RURAMBQEQ YR \HRXUMEY/
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TKHIRTBZ 1QJ) IVDIHHBOGHAUSWROR \WH\MP VR WHZ DUDQVZ HP D [IMMHIURP WP HVRWP H 3DMEXOUMP VR DR Z DUDONVZ HRITHJZ LAD
EHGRIBHGIQWHSIRGHRXY\XSSBP HOAHDUIWY R VXAK Z DUDQWV DG Z LOEH XEMAWR FRP STDCRHZ LW \WH $FW

: HP D LWXHZ DUDQNMR SXUKDHWKDUA/R RXUFRP P RQWRAN SUH HUHG WRAN RUG-EVWHRXUMEY 6 XFK Z DUDQVP D EHIMKHGLQE-SHIGQ® RU
VRIHNHZ WNKDUVR FRP P ROVIRAN. SUH HUHGWRAN RUGHEWHPXUMIVDQGP D BHDMIFKHG RVEEDUDMI URP KA VHRXUMEY © HZ LGIMKHHIFK VU
R Z DUDQNVXQEHUDVHSDUDAZ DUDQATI UH-P HAR EHHOMHG LR EHE HHO XV DG DZ DUDQAD QA KHZ DWDQAL HAZ LOTRWRBD D/RUDIHVIEG
Z I@RADIKP HIQ REQI DARQRUMHIMRQKIS R IHA |RURUZ W KRTEHYRUBHH LADCRZ GHYR Z DDV

$ SIRGHRMY\KSSBP HIAZ LOGHAUEHWHSDMAX@UMP VR D) VHIHVR Z DUDQNVZ HP D IWKH LFOQQ) \WHI RTBZ LQ)

H =+ +H

H + + +H+ +H+ +H +H

\KH W@ DOG D) JUH DMQKP BHUR \XFK Z DDV
\KH SUFHRUSUFHY DAZ KIFK \XFK Z DUDQNVZ LBEHIMMXHG

WHPUHR RUPXUHARY LGFOAQ) FRP SRIMMPXUMARY 1QZ KIFK \WHSUWFHR \XFK Z DUDQAVP D EHSD) CE®!

I CESTFE®! WHGWI QDIRQDGWLP VR WHVHRXUMYZ W Z KLFK WHZ DUDQN DUHIMWKHE DOGWHQ® BHUR  Z DUDQNVIMKHG Z LW HIFK
KA VHRXUMY RUHDFK SUGRLSDOTP RXQAR VKK \HRXUMY

LQWHFDHR Z DUDQAMR SXUKDHG-BNHRXUMAY \WHSUGASOTEP RXQAR G-EWHPXUMEY SXUKDEGIXSRQH HAVHR RGHZ DUIQADQG

\WHSUFHDAZ KIFK DOGWHPXUWHER  RUPAUBCAHY LFOXAQ) FRP SR PXUMGAHY LQZ KLFK KLY SUGRSDOIP RQAR G-EWHRXUMI/P D EH
SXUKDHEXSRO\KFK H HIMH

LQWHFDHR Z DUDQAMR SXURKDHARP P RQWRAN RUSUH HIHGWRAN WHQP BHUR WKDWW/R FRP P RQWRAN RUSUH HUHGMIRFN DARHFDH

PD EH SXUKDIEBIXSRQH HAVHR RIHZ DUIQADQG\WH SUFHDAZ KUFK DOGWHRXUHR. RUPXUMGAHY LGFOGQ) FRP SRMMPXUMALHY
LQZ KIFK \HVHWKDUAVP D EHSXUKDHE XSRQVKRK H HIFVH

WHEDMRQZ KL \KHUI KR H HIFAHVXAK Z DUDOVAKDTFRP P HIFHDQGWHAEMRQZ KUK KAK UKW LGH SLUH \KEVMRARDQ
H WMRQ

Z KHKHVXAK Z DUDQNVZ LOEHIMXHG QU IMMBGI RP RUBHDWHJIRP

I CBSTFCE® WHP LQP XP RUP ] LPXP TP RXQAR \KFK Z DUDQMKDAP D EHH HAVHGDADY. RGHWP H

1| CESTFE®! WHGDMRQDQG D WUZ KLFK VKK Z DUDQA DQG\WHUHIMWG VHRXUMEY Z LEIEHVFEDUDMD \ADQJ HIE®

WHWP VR DQ WKWRBGEHP  RUFDIDXAK Z DUIQN

|QRP DIRQZ IW UASHRAR ERRN HQU SURHBU 1L Q)

WHMP VR WHVHPXUMEY KCEBIXSRQH HIAVHR \WWHZ DUDONV

I CESTFCE®! DAVRXWRQR FHWEIQS 6 |HAHDOGRRP HWY FRUGHIRYY DQG

DO RKHAMP VR VKK Z DUDQN LGFOGQ) WPV SURFHEXUA/ DG @P WBNRQY UHIAG) \R\WHH FKOQIHOQGH HIAVHR \KFK Z DUDON

- HOQG\WHZ DUIQADIHQAP D TP HIGRUKSSBP HAKHZ DA UHP HQVRUDVHUEYR Z DUDQIVZ IKRXWKHFRQHAR \WHKRTHYR \WH
Z DUDQWAKHGMHUAXQGHUMR H | HRWAKDQI HAKDADUH QRACFROUMMOAZ L \WHSURYIMRQVR \KHZ DUDQN DG \WDAER GRAP DMIDT DG DGYHYHD O HW
WHLQMIWVR WHKRGHYR \WHZ DUDQV



( DFK Z DUDQZ LOHM@I\WHKRTEHAR SXURKDUHI RUFDWK KK FRP P ROWRFN RUSUH HUHE WRFN DAHH HIRVH SUFHRUVKAK SUCFLSDOCP RXQIR
GEWHRUMAY DAKDTLQHFK FDHEHVHINVRIY O RUEHGHALP LCEGIDAHNVRIW LQ WHSURSHRM/AXSSBP HQAHDY \R\KHZ DUDQNVR | HIG\WHIE
: DWDQAP D EHH HIVHE DAHAVRW LOWHSIRSHAMAKSSEP HVE-ILQRQ) ROWHEM\SHA LHEWHIHQDGFROMXQ) XQMKHFRHR BXMCHVRQ
WHH SILDIRQ EOMVHNVRIY LOWHSUIRSHRMAKSSBP HOAG IWLMHFRHR BXMGHVROWHH SWDIRQEM XH HAVHGZ DWIQNZ LOEHRP HYRG

8 SRQUFHSR SD P HODQG DZ DUDQAHWIFDMSURSH® FRP SIMGDQG GO H HRAWG DANHFRSRIDMWKWR | LFHR \WHZ DUQAD HOARUDQ
RMHUR | LFHLOAFDMG LQWHSURSHRMV\KSSBP HAZ HZ LGD DARRQDYSUIRIFCEG! | RZ DGWWHVHRXUMEY SXUADLEBIXSROVKAK H HIMVH |, | GWWKDQ
DOR \KHZ CUDQV U BUAHIMGE. \IKFK Z DWDQAAHWLFDMDHH HIAVHG DQHZ. Z DUDQAAHWLFDMZ LEEHIMKHG I ROWHUP DQQ) Z DUDON |, | ZHWR
LQAFDMLQWH CESOFEGI SIRGHRMV\KSSBP HOMRTHYR WHZ DWIQNVP D \XUWHIGHMPXUMEY DY DORUSDWR \WHH HIVHSURHI RUZ DUWDQN

SURMZH HAMQ) WHUZ DUDON KRTHYR Z DUDQNVZ LOGRMDHI) R \WHUWKWR KRTHWR WHVHRXUMEY SXURKDJEGIXSRQVKRK H HIFMH
LFOAQ) LOWHFDHR Z DUDQNMR SXUAKDHG-BWHRXUMEY \WHUIKVWR UFHYHSUCASDOSUP LXP 11 0 RUQAUANED, P HOV ROWHG-EVWHRXUMEY
SXUAKDEEBIXSRQH, HAVHRANR HJ RUPHFRYHIDQNVLOWH DSSIFTEGHLQEHIMUHRU LQWHFDHR  Z DUDONMR SXUKDHARP P ROWRAN RUSUH HUHG BN
WH U KR BFHYHAYIGHIB/RURKHUAMUEXNRYY U DY RUSD P HIVXSRQRXUGINXEDIRD GWROMRQRZ LGAQI XS RARH HFVHDD YR WKW

SQEHMH  $PAZHPD JHHDD RO RIHIZ DIDONVSIRNG-GWDNL \WHZ DUDQVH SILHE WHLAMP VZ BMOWO\ HOY LU \KHH HIRVHRU
FROMMRQ SUFHLY GRABMWAKDKH PXUHAP DNHANYDOHDAKHEMR IMXOGFH LU RUMBINKRIEHY DANRU HWHSURSRVDOR IKHVKAK Z DUDQN DG
RAFOGR ' LHARYDSSURYH/AKAK LWKOFH RQWWH EDIVAKDANH MKOGFHLY LOWHERAMQMIMVR WHERP S0 DG IWWRANKRTHYDGG LY 1 WH
Z DUDQNDHOFFRP SDQHGE. RMHUMARXUMIY \KHZ DUDQN DHCRAHEDUDMD \MDOM HIEGIXQBW/ QR FDWR VXK Z DUDQN DG WHVERXUMEY
OFFRP SO0 LQJ WHP KDVEHHDSXETFO AVMEXMG 7KH  $ FADOR SURYLGHVWDARHIP RXQAR RXUYRM \FRXUMEV\KDVZ RXCB UAKOVURP \KH

H HAVHR DORAMBOAQ) Z DUDQN DvZ HID/RSWRQYDIGUIKW DAWHWP HR MAXOFHPD RV AHG R RXURAMEGEQ YR VHRXUMEY
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: HP D DMXHG-EWHRXUMAY/LORHRUP RIAVHIHY 7 KHVSHRILE\WMP VR HIFK VFLIHY/R GHEWHPXUMIY Z LOEHGHAUEHS LOWMY SIRGHRMY DGO
WHSOMPEX@USIRSHRMVAXSSBP HIWHDM RWDAHIHY 7 KHSURSHAMAKSSBP HW D RUP D QRAP RAL\ WHIHHIOMP VI RAGLQWLY
SIRG-FNVOQGZ L@EHI LBGZ WWWHG( & ) RUDFRP SBIMGHAUSIROR WHWP VR DSOMEXOUVHIHNVR G-EWHRXUMAY L[FOGQ) O \KSSBP HED
LQEHQMUH \ RX KRXTS UG ERM KLY SURSHRMY DOGWHSURSHRMVAXSSBP HVWIGEDD | WHHZ UMEY SURSHRMYUHIA) \R \WDASDMEX TN/

$ VUTXUGE [HHDODY. | RUDDERQG/DUGQRMVR FRP SDQHAKDADHSYXETFO RIHHG WHG-EWHXUMEYDHIRHOHGE. DGRAXP HOVDIDGOD
3 LEHYMH $ QLOEHIMUHLY DFRUIAAEHE HOXVOGGS 6 YON7XWERP ST 1 DARICS WRADIRY DI LGDGADOQMMNRQ DRI DAKMAHRO\ RXU
EFKDD DGV \KEMAMR DOGJRYHOHGE! WH7 DMVQE-DMUHS PR DVEP HYGHS 7 KHWKWKMHKDARIR P QURBY ) LXVRHWWK\WAHFDQHI RIFH\ RXU
WKWDI DOQWKVL Z HGH DOV KHHDUHVRP HP MIARQYRQWHH WV Z KL WHWKWAHCFWRQ\ RAUEHKDD GRAUEHG LOWHVHARQG SO ULSK XQaHJ
3(YHQVR ' HDXW 5 HP HAHVL DQ( YHOAR ' HDXOR FRXY 6HARQG WHWKVIMHSHURIP VAHYBIQ OGP LOMIDAYHGANY | RUXV

YHDAHWVVHRRQLYDVKP P DY IWERHVQRAGAAUEHHYHY DSHAWR \KHGHEWHPXUMEY DG \WHLQGHOMUA 7 KHI RTBZ LQ) GAAUSWROVKP P O HY

\WHP DAUDOSURVIMRQ/R WHLQEHOMUM : HXUH\ RX VR U-DGWHLQGHOMUHEHFDAHIWDG GRAMY GAAUSINRY GH LGHA RAUWKWIDVDKRTHR G-EW
VHRXUAMY ) RUH] CP SB! LOWVVHRIRQ Z HXVHFCBABD H3Z RGARMIQI WP VAKDADUH\SHALLFDID GHIGHSLOWHIGEHIMH : HKDYHILBGWHIRP R

WHIQGHOMUHZ WK \KHG( & 6HH2$ YOLDE®!, QRP DIRG | RUQRP DIRQRQKRZ \RRBMQDFRS. R WHIQE-QMMH
$ SURSHRMY\KSSBP HVZ KIFK Z LOIFFRP SIQ \MYSURSGHAMY Z LAGHAUEHWHSDMEXOUWP VR DQ HIHVR G-ENHRXUMAVEHQ) RIHIG
LFOQQ) WHIRTZ 1Q)
\WHGHL DIRQRANBIR \WHVHIR/R GHEVWHRXUMEY
\KHVRBCBUGFLSDOEP RXQAR WHVHIHVR G-EWHRXUMY
\WHSHAHQIIHR \KHSUGA.SDODP RXQADAZ KIFK WHVHIHVR G-EWHRXUMWAYZ LOEHR T HIHG
\KHEMRUGDM/RQZ KLIFK SUGASDCY LOEHSD, CEG
\KHUDMRUUDM/ Z KIFK P D EHHWHUI L] HGRUYDUDE® DG RUWHP HKRGR GHMIP LQQ) \KAK UDMRUDM/R QML DQ

WHEMRIDM/I URP Z KIFK D) LOMMWZ LEDFRXH RAKHP HKRGR GHMIP LQQ) \KFK GOMRUIADA DOGWHEMRUGM/ROZ KLIFK D))
LQMMWZ LEEHSD) CE®

WH\MP VI RUUHE-P SIRQ H \WMRQRUHI® W0 P HQMI [Q)
T WHPXUWHIAHY/LQZ KIFK WHVHIRVR . GHEWHRXUMYAY DUHMXHS DG SD) CEG

1 ZKHNHAKHIP RQW SD P HOVR SUCASIOSUP XP RUQMIAMI 0Q RODVHINVR G-EWHPXUMEZ LOEHGAMP LGHGZ LW UH HHIFHWR
LG |RP XDRUIRKHUP HKRG Z KIFK FRXGEHEDHERORHRUP RIMFXUHAHY FRP P RAMY HNXW LQARHVRURKHULGERHY DOG
KRZ WHHIP RXQNZ LQEHGHMP LOHE

$  WHSOFHRUSOFHV U D) RKHAWDQRUQDGAWRQWWHEIWR 1 HZ <RIN R SD P HOMADQY HJ FROMHMRQDIGRUH AKOQHR WHGEW
XM

WHGHRP LODMRQVIQZ KIFK \WHR | HIHS G-EVWHRXUMAY Z LOEHLIMWKHS
WHSIRYMRQIRUD) MONQ) 1XQG

D0 UAXMRRYHFRYHIDQW

DQ ( YHQVR ' HDX@V

H +H+ +H+ +H+H +H

+

H =+ H



Z KHAHAHVHIRVR . GEAHRXUM DUH MAXCEBILQ FHWLFDAMG | RP
00 SIRVIMRQVI RUGH HDMOGFHRUFRYHDQEH HDDGFH
Ll DSSUFCE®! 8 6 |HIHDOGRRP HVY FROUGHDINRQ/UHIY \R2 '

Z KHNHUDQGXQG-UZ KDAALRXP \WIRHVZ HZ L@BD. DEAUREOIP RQNVIQUASFWR D)\l DAHAP HWRUIRYHIP HOBCFKOUHDGEG U \R
Z KHKHZ HZ LOKDYHWHRSMRQ\R W-GHP \WHG-EWHR UM/ UDKHAKDQSD. WHDEAWRICEP RXQN DOGWHMP VR \WLYRSWRD

D0 SURMMRQV! RUFRQYHWMELNY RUH FKDQIHELOW R WHGHEWHRXUMEY LR RUIRUDQ. RMHVRXUMEY
Z KHKHWHG-EWHRXUMEY DUH\KEMAAR\KER BCDIRQDG\WHWLP VR KA WER ACDIRY

WHOAY Ul DY RODVHRXUMIVH FKOQIH D06

D0 RKHAMPV

H +H+ +H

+H +H+ +H

7 KHGBEWHRXUMA/P D BHVHRXUHE RUXQHPXUHG REQIDIRQY 8 QB WHSURSHRM/AKXSSBP HMUBAM/RKHZ MVH SUGASDO DGSUP P Ul Q)
DOGLQAMMAWL 0D Z @EHSOGE XVIQLP P HADMD DYDOE® XQB/

: HOUHSHIP WG XQEHNGHAL LHG FRQEMRYY \R MKHP XQSBIFDAA/R LQE-EWEHWL RUDKHNRYHIIH DVGHIGGIOWH  $ PMYDABDIV
HIXOOR \XEMRMR FHIBEQ GVFERXUHUATXLHP HQN LP P HADMY DIWUHIFK \KAK IMAORH , QDBAURY Z KIBIDQ LQG-EWEHWDGRM-UMAIRY
HRUMEYUP DQRANBIEQ). Z HP XWAP DNHSURVIMRQVMR SUREIWID. GMMEXIROWR RAUMBENKREHY RAWHU-EXURDHR \KFK \HRXUME/ROKDLY
XQBWZ HP HANHDSSTECEG DAHWRYH LI HUDARY DAKHWP HR \WHAMUBMRQRUBEXADH : HP D DORERURZ [PRXQNXS\WR R \KHYDDHR
RANRECDAANVI RARP SR RUHP HIHR SXUSRAYZ KRN DLGR DAHWRYHIDIH

* HHIDO
7 KHIQAHOMHSUIRIGV\WKDADQ. GEVWHRXUMFY SURSRVHG W BHVRT XQGHKLY SURVSHRMY DG WH DRERKHG SURSHRMV\XSSBP HQAG RITHHGGHEW

VFRUMEY  DOGOQ . GEVWHRAUMAV IKEBIXSROWHH HAVHR Z DUBQVRUXSROFRMMRQRH FKOHR RKHUR | HBGVHRXUMEY 3 XQEHBLQ) GBEW
VFPUMEY P D EHIMKHGXQEHWHLQE-DMUHLORHRUP RUAVHIEY

) RUSXSBRH/R WLV SIRSHRMY 0 WH HIHFHWR\KHSD P HOAR SUCASDOR RUSUHP P RUQMIAKML DR RQGHBEWHRXUMWY Z LAOLGFOXCH
DEAMRDICP RQVL BNXUWHGE WHWP VR \WHGEWHRXUMH/

7 KHLQGE-QMHGRAQRATP MIHIP RXQAR G-EWHPXUMEAKDAP D EHLKHGWHIKQEHUI URP \IP HVRWP H * HEVHPXUMI WAKHG XQGHH
LOEHOMUA Z KHDDMQI GIKWRHLY R | RUDEG-EVWHRXUMIA WKHGE XQGMHLGGE-M B DUHFDEDGWH? LEHOXUHVERXUMAY 7 KHLQG-OMUHOOR
SUIRVIGAVWKDAKHHP D EHP RUHWDQ RGHWKMAH\R-UKQEHU HOFK Z LW UASHRAR RHRUP RUHGL HHQWHIAVR LGEHMUMVHRXUMEY 6HH3 5 HLIQDINRD
R 700MM VHRMRQEHDZ $ VDWP HZ KHQ\E R RUP RUHWIKWM-/ DU CRAMY XQGHMHLGE-QMUH HIFK Z W UASHRAR RID FHVEIQVHIEY \KHWLP

3 QEHOMUHVERXUMEY P HDQARHRGHRUP RMVHLIEVR . GHEWHRXUMYZ W USHRAAR Z KLEK HIFK UASHRRYHWKMHLY DR, Q\KHHYHOARDAKHUHLY
P RUH\KDQ RHVIKMAH XQEHARHLQEHOXUH \WHSRZ HY DOGWKWREQI DARQVR HIFK WKAAHGAAUEHGLOWLY SIRSHRAMYZ LGH WIGRID RWWHRHRU
P RUHVAIEVR LQGHQMUHVHRXUMIAV| RUZ KUEK LVA/VBKVMH |, | \BTR RUP RUHVAKM-/ DUH DR XQEHMHLGEHOMUH WHOWHLQGHQMUHVHRXUMIV | RUZ KLFK
HOFK WKWAHLY DRI Z RXGS EHWDMG DL LWAKHG XQG-UM-EDDMLQE-OMUY/

- HUH HA RORWHSIRSHRM/AKSSBP HOVRULG RIP DIRQZ W ASHRAR D). GHBURYIURP P RAIIFDIRQVR RUDGAWROARWH( YHOVR
" H DAORURXUFRRYHIQVMKDALHGAAUB-GEHRZ. ((FOGQ) D) DEAMWROR DFRHIDQMRURKHUSIRMMRQSIRYIAQ) HYHIAMM RMP LOUSIRMANRD



- HKDYHKH CELON R M AKHLQEHMUHVHRXUMEY Z WKOMIP VAL HIHOWURP \WRVHR! LOGHDMUHVHRXUMIEY SUVRAD LWKHEDOG Z IWRXARHFRQHV
R WHKRTHYWHIR R U-RSHODSUHYIRXVIMAKHR DVHIEY/R! LQEHXMUHVHRXUANAY DG IXH DEAWR DCLQEHIMHVHRXUMA/R KDALY XQBIWKH
WRSHIQ) Z D/UAKIRMS Z KHOWDNVHINYZ DV FUDMG

&RMMRQDQG( [ ADQIH

1 DO GHEVWHPXUMYAY DUH RO MEGILQR RUH KO HIEGH RURKHVHRXUMEY \WWHSURGHRMVAKSSBP HZ L@H STIQWHWIP VVDQGFRIGWRY/R
WHFRQMMRQRUH AOQH LFOGQ) WHFRQYHMRQSUFHRUH FKOQHWDAR RUWHFDBXOMRQP HARG  \WHFRQYHMRQRUH FKDQIHSHIRG RUKRZ WH
SHIRGZ (@EHGAMP LGHG U FROMHMRQRUH FKOQIHZ LOEHP DOEDMY RUDMHRSIWROR WHKRTHURUXY SURYIMRQ/| RUDEWVM) \WHFRQHMRY
SUFHRAKHH O HUDR DQG SURYMRQVDH HRAMY FRMHMRQRUH AKOQIHIQWHHYHINR WHUHE-P SIRQR WHXQEHDLQ) G-EWHRXUMAY 7 KHHWMP V
P D DORLGFOGHSIRYMRQ/XQGHUZ KA WHQ® EHURUDP RXQIR REHMVHRXUMAAR EHUHFHYHGE. WHKRTHYR \WHG-EVWHRXUMIY XSRQFRQMIRD
RUH FKDQIHZ RXS EHFOBX MG CFFREQ) RWHP DNBUFHR \WHRKHVHRXUMEY/DVR DU HWBMGLOWHSUIRSHRMAKSSBP HOV

, WKDCGFHR 6 HRXUMHVIQ5 HIMMLHG ) RLP

: HP D DMAXHWHGBENHHUMAVIQUIIMMMGIRP  1QZ KIFK FDHZ HP D IMKHWHP HWHULQERRN HQU IRP RI® RULQ FHWLFDAMG |RP
" HEVWHPXUANAY IKHGLOERRN HOW 1R Z I@EHUWBUAHOMGE, JEECOHDAUMEY : HH SHAAKDAZ HZ LEXKDID LWKHG-EVWHRXUMEYIQERRN HON RQOD
IRP WBIAHIAGE JGEDDHXUMEY

YRR\ ( QNI + RTHY

: HZ LGIWXH U MG G-ENHUMEVIQERRN HWY IRP RID XQBWZ HVGHAI RMHZ VHLQWHDSSTFLEGISURSHRMVAXSSBP HAV7 KLVP HIQV
GEWHRUMAYZ [OEHUBHIMGE. RHRUP RUHIGECOHHAUMEY BIMAMMGLOWHEP HR DG-SRMIY WDZ LAKRG\M-P RQEFKDDR | LCOGAD
LOANMIROAKDABDMASDMLIOWHG-SRAMIY VERRN HMY VWP 7 KHHSOMASDY LOAMMRDY QWL KRB EHH LADCLQMBMVIOWWHG-EWHRXUMEY
KHEBE \WHG-BRIEY RUWGRP LGHH 7 KRHIQMBANR/P D KRTWHHIQMHWRQEHKDD R WHP VHYHVRUPARP HY

8 QGHWHLQEHIMMH RID WHSHIRQLQZ KRHEP HDG-EWHRXUMY LV U IMMBG LY BFRIQ] H5 D/WHKRTEHUR WDAB-EWHRXUMNY & RQHTXHR® |RU
GEWHRUMAY/IMKHGLOERRN HW IRP Z HZ LAUHFRIQ] HRID WHG-BRIMDY DAKHKRTEHUR WHGEWHXUMEYDQGZ HZ LQP ENHDTSD P HQVRQWH
GEWHUMAARWHGERAMY 7 KHG-BRIY Z LAOKHDSDW DR WHSD: P HIWIWBFHYH/AR LW SDMASOQN Z KIFK LOWUDZ LAEDWWHSD P HOV
DR \R\WHUPXWRP HY/Z KR DHWHEHH LFDORZ GHY 7 KHG-BRMBY  DQG W SDMASIQVER R XQE-UDI UHP HOMWH KDYHP DEHZ W RHDRKHURU
Z MNOKHUPORP HY \WH - DUHCRAREDI DAGR GR\R XQEHMHWP VR \RHG-EWHRXUMEY

$ VDUAKXOMQYHARY Z LORNRZ QG-BENHHUMAVALA® |, QNG WH Z LTRZ QEHH LADOQMMVIQDIGEDOHRXUMY WURKIK DEDN EIRNHURU
RNHUI LODGADOOXMMANR\WDABDMA SOM/LOWHG-ERMBL VERRN. HOW AP RUKRTB/ DOLQMIMARURXI K DSDUASDOAS VAR DAKHG-EWFRXUMEY
DHU-BUAHQMGE. RHRUP RUHJGEDOHRXUMEY LOYHWRLYZ LOEHIQAUHFWRTHY DOGQRAKRTEHY R \WHG-EWHRXUMEY/

6WHAL DP H+ RTHY/

,QWHIXMUH Z HP D IKHG-BENHHUMAVIQFHWLFDMG I RPP RAWLP LDMDJIGEDOHRUNY , QWHHFDH/ LOHWRYP D AKRRHWR KRTEWHU
GEWHRXUMAYLOWHURZ QP H/RULQSNHNTP H * - HEVWHRXUMEY KHIBLOWHHALP HOUHU MG LOWHQP HR DEDGN EURNHURURWHUI LCDGRDD
LOANMMIROFKRHDE! \WHLQYHRU DG WHLQYHWRLZ RXTB KRS DEHZH LA DO QMO WRHG-EVWHRXUMEAKURXI K WHCFFRXQAHRNKHP DQELQ/DN
WDNQADANRD



) RUG-EWHRXUMAY KHIBLOWHALP H Z HZ LOBFRIQ] HRQD WHLQMP HAOW EDONY EURNHYDQG RMHUI LDGRLCOQANMIRQYLQZ KRHQEP HAKH
GHEVWHRXUMAY DU MG DAKHKREHYR \WRHG-BNHRXUMY DG Z HZ LGP DNHDESD P HOVROWRHGEWHRUMAARP 7 KRHLOXDANRD/
Z |G@SDWDRQ \WHSD P HOVAWH UFHYHRWHUPXWRP HY/Z KR CUHWHEHCH LADCRZ GHY BXVRID EHFDAHWH DIUHWR GR\R LQWHURPXWRP HJ
DIUHP HWRUBHFDAHWH  DUHGIDD UINXUHGRGRR |, QHWRLYZ KR KRTS G-EWHRXUMEY LQWNHNTP HZ I@EHIQRHFKREHY DOGRMKRTHY R
WHGBEWHPXUMAY

/ HIDO+ R&GHW

2 XUREQIDRY/ DvZ HODV\WHREQIDIRQVR  \WHDSSTHEGIWKMAMADGWRVHR Q- WG SDMH/HP SR HSB XVRUMHCESTFEGIKWAH XQ

RO \R\WHGIDOKRTHYR \KHG-ENHHUMEY ; HER QRAKDYHREDI DARQ/VR LOMHIRLY Z KR KRTS EHH LADOQMIIVIQI GEDOHRXUMEY QWP H
RUB\ DQ RAHIQALHAW HXQV 7 KLVZ [@EHWHFDHZ KHAHUDQLOMHWRURKRRVA/AR EHDQLQAUHFWRTHUR DG-BWHRXUMY RUKDVQR FKRIFHEHFDAHZ H
DHLMAAXGQ) WHGEWHRXUMI/RQD LOERRN HON |RP

) RUH CP SB RFHZ HP DNHDSD, P HOARUILYH D CRIFHR WHKRTEHU Z HKDYHQR | XURHUUASROUELOW | RARHSD, P HAWRUCRIFHHYHDLL \WWDW
KROHLY UG XQEHUDIUHP HWVZ W G-BRIMBY  SDUASDQVRUPAMAP HYRUB. @Z \R SDNVIMIERY) \R\WHLQALHVKREHY BWERVRER\R
6LP LD 1l Z HZ DOAR RAEIQWHDSSURYICR WHKRTEHYIRUIQ SXSRH | RUH CP SB1 W CP HIG DQLQEHIMHRUMR UHIHYHXVR WHFRQHDHFHVR D
GHDXORIR RXUREQI DARQWR FRP SO Z W DSOMAXOUSIRYIMROR DOLQG-OMM  Z HZ RXGVHN WHIBSURYDORQD [ URP \WHKRGHY DG QRANH
LQAUFVWRTHY R \WHGBNHXUMY : KHMHUDGGKRZ \WHKRTHY FROBARHLGEUHFVWKRTHY LV XS R WHKRGHY

© KHQZ HUHHAR\ RX Z HP HDQWWRVHZ KR LQMNQWHG-BWHRXUMVEHQ) RIHIGE \WLYSIRGHRMY Z KHAHMH  DUHWHKREHYRURQD
IQAUHFVWRTHYR WRHGBEWHRXUNY : KHDZ HUH HAR\ RUG-BNHRXUMAY Z HP HIQWHG-EWHRUMIYLOZ KIFK \ RX KRGS DALHRAARULGELHFW
QMW

6SHADO& RMGHDIRYYIRJ, QALHAW RTHY

1\ RX KRS GHRWHPXUMIESWURXI K DEDGN. EURNHURURHUI LCDGRLDOLQANMIRG HAHULOERRN HOW 1RUP RUQWHHALP H Z HXUH\ RX\R AHN
Z NO\KDAQAMANROVR | LG RAV

KRZ LWKDQEBVAHRXUMIEYSD, P VDG CRIFHY
Z KHAHUIWP SRV HVRURKDIHY
KRZ. IV RXTSKDQEBI DUTXWRARHKRGEHIFROHOAM HYHUB TG

: KHMHUDQGKRZ \ RX FOQLOMKRAAMRVHIG) RX G-EVWHRXUMEY U MG LO\ RXURZ QP H\R\ RX FOQEHDKRTHU L WDAYSHIP WGLO
\WHI XUMUHI RUD SDMPXOUNHINVR . G-EWHRXUMEY

T KRZ MZ RXGH HANHUWIKWXQEHAKHG-EWHPXUMEVLL \MHIHZ HIHDGH DXORURKHURYHAWI I HIQ) \WHGHHG | RUKREEHY\R CRAR SURRAW
WHUIQMBMY DG

¥ Ll WHG-BWHXUMW/DHIQERRN HON 1RP KRZ \WHG-BRIMIY IV X®V DG SURFHEXUHY Z LD HRAKHHP DY

H =+ H

* GEDCBHXUMEY
$ VQRAGIERYH Z HXVXDD Z LAIXHGHEWHRXUMIA DY/ UH MG VHRXUMIVLOERRN HOW [RP RQD $ JEEDOHRXUMY U-BUAHOVRGHRUDD RMHU
QP BHUR LQAYIGOOG-EWHRUMAY * HHITDD DOG-EWHRXUMIE/U-SUAHOMEE \WH\EP HIGEDDHXUAAY Z LGKDYHWH\LP HWMP

( DK GRWHPXUMN INKHGLOERRN HOW 1R Z I@EHWBUAHIMGE. DIGEDOHRXUMNW WDAZ HG-ERIVYZ LW DG U IMMIQWHEP HR DILGIGADD
LOANMIRQ RUWQRP LOHHWDAZ HVHBRAT KHI LODCADOQMMANRWDAZ H



VHDPWRKLY SXERHLY FOCBG\WHG-ERABY 8 QBWZ H\SHALL\ RNHZ WHLOWHDSSIFCEGISURGHAMAKSSBP HOAV7KH' FBRIWRLY 7UANERP S
1H <RIN 1HZ <RIN NRZQDY' 7& Z LGEHWHG-BRAMY | RUDDG-EWHRXUMI/MKHGLQERRN HOY |RIP

$ JEEDOHHUNY P D QRAEHWEQ HUHGWR RUU IMMIGLOWHQEP HR D) RHRKM-UMDOWHG-BRIBY RUWGRP LGHH XQBWASHADOMP LCDIRD
\INDIRQ/OUM : HGAFUEHWRHVWDIRQYEHBZ. XQGHLP 6 SHADCBWDIRQYZ KHOD* GEDCBHRXUW :  LOWHTHP LCDMS” $ VDUAXKOR \WHH
DUDIHP HQN WHG-BRMY  RUWGRP LQHH Z LAEHWH\RBIU MG RZ QGHUDQG KRR DIG-EWHRXUMEY BHBSUAHOAGE, DIGEDOHRXUN DG
LQMHIRYZ LTEHSHP WGV RZ QR EHH LFLCOQMMNVLQDIGEDOHRXUMN %HH LADOQMMNVP XWEHKHISE P HIQV/R DQOFFRXQIZ W DELRNHU
EDQN RURKHUI LDGRCOLOARMNRQWDAQWM QKDY DQCFFRXQUAZ LK \WHG-BRMEL  RUZ W DCRKHLOAMMMRQWDWKDY DO CFFRXQAZ W WHGH-ERMIY  7KXY

DOLOYHWRUZ KRHVERXUW LV U-SUAHQMGE DIGEDDHRXUMN Z LERAEHDKRTEHR WHGEWHRXUW BRI DQLQAUHFWRTHR DEHH LADOQMMW
LQWHJI GECOHRAUWY

6SHADOE RMGH.DIRQVI RUJ* GEDOSHRXUMAY

$ VOQLOAUHFWKRTEH DQLOYHKRLIV U KWUHIDLY Wi DJIGEDOHRXUMNY Z LOEHIRYHOHSE WHOFFRXQAXGYR WHLOMWRLIVI LODGADOLONMANRD
DGR WHG-ERMMIY DvZ HODYIHHIODY VUHDAY \RVHPXUMEEQIHY 7 KHG-BRIMBLY \WDAKRTB/\KHJI GECOHRXULN Z LOEHFROMGHHG\WHKRTHU
R \WHGEWHXUMEY UBUAHOAG B \WHJIGEDOHHUY

| GEWHRXUMEY DHIMWKHG RID LQWHIRP R DIGEDOHRXUMY DQLQMHARMRXESEHIZ DHR \WHIRWBZ Q)

¥ $ QLOYHIRUFDQERWADXVHWKH G-BWHRXUMA/ MR BH U MMUHG LO KLY RUKHUQP H - DG FDQERWRBRIQ FHWLFDAY | RUKLY RUKHULQMWAQ WH
GBNHXAUMW/ H A-BWOQWH\SHADOWYDNRQY Z HGARIEHEHBZ

¥ $ QLOYHIRUZ LEEH DRLQAUHAKRTEHJIDGE P XWBRN R KLY RUKHURZ Q EDON RUBUIRNHUIRUSDY P HQWVRQWWH GHEVWHRXUMHWY DG SLRMANRQR
KLYV RUKHJ®I DO KW UHDMY \RAKHGEWHRXUMFY Dv/Z HGARIBHXQEHP , WXOCRHR 6 HRXUMWLQS5 HIMMBHG) RP DERYH

¥ $ QLOYHIRUP D QRAEH CEGIR VHTLQMIAWV LQWH G-EWHRXUMHAR\RP HLQUXUDGRH FRP SO HY DG REHULOXNANRQV\KDADH UHTXUUHG B\
Q7 WRZ QWHUMHRUMW/IQQRQ ERRN HQWNY |RIP

¥ $ QLOYHIRUP D CRAEHCEGIVR SBGEI HKLY RUKHILQM N D I GEDOHRXUMY LOALRXP WRHY Z KHH FHWLFDRY USUAHNY) \WHGBW
VHRXUMHY P XWNEH GHDYHHG R \WWH GLEHURURKHUEHH IADY R \KHSBEIHIQRGHUI RAWHSBEI HR EHH THARYH

$  7KHGERMDY VSRIAHY ZKIFKP D FKOQHIRP WP HVRWP H Z LAIRYHOSD P HIV WM HY H FKOQIHY DG RM-UP DIWLY UHDY \R
DQLQYHARLIV QMWD JGEDOHRXUN : HDQGWHVIKAHKDYHQR UASRQUELON | RUDD. DSHRAR \WHG-BRVMIY Y CRIRQVRUI RUW
UFRB/R RZ GHIKLS LOMMWLQDIGEDOHRUNY :  HOQGWHWKWMADOR GR RAVKSHYIVHWHG-BRAMY (QDQ ZD

¥ | ZHUWHEHP GWWOQDDKHG-BEWHRXUMAY/R DSDWAXQUMNHIHEHQ) WEHPHG ' 7 &IV SUIIRFHLVR GAMP LCHE. GVWKHLP RXQAREH
UHGHP HGIURP HK R IWSDWASDOVKRTQ) \KDAH IR

¥ $ QLOYHIRULY NG W ILYHQRIFHR H HAVHR DQ RSWRQWR HBRAB-ED, P HQWR IWGBEWHRXAUMHY WURXI K LW SDUMA SDOAMR \WH
DCESOAEGIVUKVRMH DG R GHDYHMH UHDWS G-EWHRXUMAVE. FOXMCQ) LW SDIINALSOQAR DU HUIWILQM WA \WRVH G-BWHRXAUMWY RQ
" 7 &IVUHRGY \R\WWH CESTHEG WKWH

¥ ' 7 & WNXUUAAKRDAKRVHZ KR SXURKDVH DG VHL QMAAVLQ D I GEDOHRAUWY G-BRIWG LQLWERRN QU M WAP XVHLP P HADMD DYDXDE®

IXQB/ <RUBIRHURUEDQNP D DBR UHTXLUH\ RX\RXVHLP P HADMD DYDOEGH XQB/Z KHYSXUKDAQ) RAHIY LOMMMNVIQDIGEID
\HRXUMY

$ ) COCADOQMPMNROANDEDMASDMIQWHG-SRUMIY /ERRN HY WP DOG\MURXIK Z KIFK DQLOYHWRUKRDY LWLQMBMAQ D IGEDD
\HRXUMWY P D DR KDYHWHURZ QSRIAHY/DHHAMY SD P HON



CQRIFH/DOG RKHUP DL UHIGY VRWHG-EWHRXUMAY 7 KHIHP D' EHP RUAWDQRQHI LDGADOIQMP HAOY LOWHFKOIQR RZ KIS IRU
DOLOMWRL:  HER GRWP RAVRUDE DHQRABASROUEGH RAKHOAMRVR [0 R \WRHLQMP HADWHY/

6 SHADOS WDWRQYZ KHQ D* GEDCE HRXUW Z LEH7HP LODMS

,QDIHZ \SHADOMMDINRY/ GAFUEHSEHBZ.  DJIGEDOHRAUMY Z LAEHWIP LODMS DG LQMAWIQIVE LOEHH FKOQIHS | RUFHWLFDM/IO
QROERRN HQW IR FHWWLFDAMGVHRXUMEY $ MDA FKOQIH \WHFKRIFHR! Z KHMHMR KRTSWH FHWLFDMG G-EWHPXUMEV QLS RUQWHNIP H
Z L@EHXS RWHLOMIRU , QUHIRLY P XUWVRQXOWWHURZ QEDONYRUELRNHYAR | GG RAWKRZ R KDYHWHULQAARVLQ DI GEDOHRXUMN WO HIFG RO
WP LCDNRORWHURZ QP H/ \RWDAWH Z LAEHKRTHY : HKDYHGAAUEHGWHUIKWR B0 DOKREHY DG WUHNIP HIQMIRYXQEHR , WHOFHR
GHXUMEVLQS HIMMMG) RPP™ CERYH

7 KHSURS-RM/AXSSBP HOWP D QWNIWDIRQY RAMIP LD DIGECOHRXUMY WDAZ RXGSESS® RQD \R\WHSOMAX@UMHINVR G-EVHRUMEY
FRYHIGE. WHSURSHAMAKSSBP HW, | DIGEDOHRXUMNY AP LODAG RQD \WHG-BRIEY  DIGQRAZ HRUWH CSSTECEGIKWAH LY UASROIEGH RJ
GHAQ WHEP R \KHLIQAANR/LOZ KRHQP H/AKHG-EWHXUMAY/ USUAHOAGE. \WWHJIGEDDHRULN Z LEOEH U MAMHG DOG \WHH RM Z KRZ LGEH
WHKRTHYR \WRHGEWHRXUMEY

3D P HOADQG 3D LI $ JHQW

: HZ @D LOMFNYRWHSHYIRQ QMG LQWH CESTFTEGMKAHY BFRB/DAMHRZ GHUR \WHG-EWHRXUMY DARHFBRVHR BXMQHWRQDSDMAX@U
@ LQOEYDFHR HIFK GXHEMI RUQMIIMHYHIL WD/SHIRQQR GRYIHURZ Q/WHGHEWHRXUMW ROWHIQMMNGHEM 7KDAED  RWQDSSUR LP DAD
ERZ H\WIQDGDFHR WHIQMIMEHEM LVFOEBGWHS BFRGEM %HFDAVHZ HZ LD DIDAHLQMMWRIDLOMHNEHIRGVR WHKRTH Y RQWH
UFRE@M KREHYEX 1Q) DGVHIR G-EWHRXUMEYP XWAZ RIN RANEHE HHKHP VHYH/\WH CSSURSUDMSXUADHSUFH 7 KHP RIWARP P RQP DQGHLY
R CEMWARH\DBY SUFHR \WHG-EWHRXUMIEAR SURIDMLQMAWOL® EHEHHDEX HUDQGE VHBUEDHG ROWHUUASHRMHRZ GHIKLS SHIRG/Z MOQWH
SDMAXOULQMIWEHIRG 7 KLY SURIDMGLQMMMIP RXQA/FDIBE2 CFFUKHG LMY

3D\ P HQNVRQ* GEDOSHRXUMAY

: HZ L@P DNHSD P HQNRQDJGECOHRXUMY LQ CFFRUEIFHZ LW WH CBSSTFCEGISRIAHVR WHG-SRAMY DVIQH | HFWURP WP HVRWP H 8 QG-

WRHSRIAHY Z HZ LGP DNHSD P HOVAUA® \R\WHGBRAMY RUWGRP IGH DIGQRARDY. LOAUHAWKRTHYZ KR RZ QEHH LELCOQMMWIQWH
JEEDOHRAUY $ QLOAUHFWRTHIV W KVWRWRHSD P HOVZ L@EHIRYHIHGE WHWXGYDOGSUIRNAH/R WHG-ERMMIY DQG LW SOMASION

3D\ P HONVRQ&HIWLFDAMG6 HRXUMY

: HZ L@P DNHSD P HQNRQDFHWLFDMG G-ENHRXUMY DVIRTBZV : HZ LG@ED, LOMMMAKDAY GHRQDQLIQMMNED P HMEDME FKHNP DBGRQ
WHIQMHED, P HOAEDMWR WHKRTEHUDALY RUKHUDBIHNAKRZ QROWHWKAHI UFRB/DV/R WHFRHR BMGHVROWHUIXOUUHFRGEM : HZ L@
P DNHDOED P HWR SUCASIODQGSUP P U D) B\ FKHANDAKHR I LFHR WHCSSOFCEGIKMALOL HZ <RIN 1 HZ <RUN DG RUDARKHUR [ LEHVWDV
PD BH\SHAILHGLQWHSIRGHRMYVXSSBP HINRULQ DGRIFHVR KRG DI LOXMYKUHIGHUR WHGEWHRXUW

$ GMIDIYHD Ll WHKRBHUDAVXVRGR\R Z HZ LOED D) TP RQAKDAEHRP HVGHRQWHG-EWHRXUMW B\ Z LWHWBQMHUR P P HADMD
DYDIDEGH XQB/MR DQCFFRXQADADEDCNLQL HZ <RIN&IW ROWHGHEM 7RUTXHNED P HAE Z LUH \KHKRTEHUP XWAILYH\WWHDSSIFTEGIWKWAHRU
RMHUSD QI DI HATSSURSUD MWW HULQWAKRINRQ/DABDAY - EXMGHN G VEH RIMWHUHNXHIMG Z LUHSD P HQWGH , QWHFDHR D LMW



SD P HOAGHRQDQLQMHNED P HIWEDM WHIQAKRNR/P XWEHJILYHDE \WHSHYIRQZ KR IVAMHKRTHURQWHUHBY DO XOUUHFRGAEM $ Q Z WA
LQAKRNRYY RFHSURSH® JLYHD Z LGP DQIQH | HAVKQBW DG XQMGHZ LQWAKRNRQY CUHI LYHRLOWHP DQHUGHAUEHGCERYH

3D\ P HQRZKHD2 || LFHV/DH& GG

1 DO SD P HQWGHRODGEWHRXUW RODA WDV RADBMGHVE. Z HZ LaP ENHWHSD P HOARQWHGH WD, \KDAY DEXMCHNV A

3D P HWP DEHROWHGH VBMQHW A, LOWMVANDIRDZ LAEHWHDAG XQEHMHLQGE-OMUHDYL WH Z HIHP DEHRQWHRWILCDOGHE@M H AWV
RNHZ VHLQGFDAG LOWKH DMIFKHG SR SHRMVAKSSBP HOWGXFK SD P HZ LOXRABIXONODGH DXOXQE-UIR. G-EWHRXUMY ROWHLQEHOMMH DIGQR

LOMINZ LOTFRXHRQWHSD: P HOAZP RQNURP WHRILDOGHE@MRWHCGH WD WDAYDEXMCHV A

RN HOW DG RKHULQAUHPWRTHYAKRXTS FROKXOWHUEDQNY RUELRNHYI RUQ RUP DERQRQKRZ WH Z LAUHFHYHSD, P HOVROWHUGEW
\HPXUBNY

( YHONR ' HDXQV

<RXZ LGOKDYHUWKWLL DQ( YHOR ' H DXOWRFAVIQUASHRANR \WHG-EWHRXUMI/R \ RANHIHY DOGLY QRS D/GHAUEHG @MIQWMY
EVHRIRD

TKHWMP 3( YHQR ' HDWIQUASHVR WHG-BNHRXUMAYR \ RANHIR/P HOQVDQ R WHIRTRZ 1Q) XQBWWHSIRSHRMY\XSSEBP HOAHDIY
\R\XAK G-EWHRXUMA/ BV RKHZ \VH

1 ZHR@EMED WHSUHSIOR RUIQ SUPLP RY DGEWHHUM R WHVHLIVRQIWGHGM DOG R RVXUHWLY GH DO MMQILYH
v

T ZHERQ@ED LOMHAMRIDGENHUMN R WHVHINZ KHOGH DIGVKK GHDAWQRNPUGZIMNG @V

I ZHREGEERIWD MNQ IXEESD P HAQUASHR GEWHHAUMAVR WHVHIH/ROIWGHEM DGR RAVBXUHWLYGH DT MO
ILYH@ V

$  ZHUPDQIQEHFKR DFRHIQAMQUASHR GBENFXMAVR WHHIKVIRU - @D VONMIZ HUFHYHDZ UMMDCRIFHR GH DXOWVATICY
ZHOHIQEHFK 7 KHQRIFHP XWAEHVFOAR HWHMWHWAMHRUKREHYR DABDWW R WHSUGASICIP RQAR GEVWHRXUMAVR WH
\HUHY

$  ZHILOIRUEDNXSE RUFHWSQRAMHUHHVR EDQNXSE [QRYHA RUWRUDG] DIRQRAFXUDQG UHP DIQXQAVAKDLY HGRUXQUE! HGI RUD
SHIRGR @V
T ROWHOWBMGWE R HFKR  FROFPYHFDBREIUP RNV Z HKDHDQDIAWRHIIHR GWWDQ DG
$ DO RKH YHOR ' HDOWUASHWR G-ENHXUMA/R \WHVHIH/GHAUEHSLOWHDSSIFTEGISURSHAMAKSSBP HWRFXY
$Q( YHOWR ' H DXOVRUDSOMFXOUVHIH/R  G-EWHRXUAMAY GRAYCRAGHHADU® FROXYMMOQ( YHONR ' HDXOVRUDQ REHAHIN/R GBW

VHRUMEY LWKHG XQGHMHVEP HRUDD. RIHULGGEHOMUH 7 KHWKMHP D Z LWWKRTS CRIFHVR WHKRGHYR G-EWHRXUMAVR DO GH DXV A-BAQWH
SD P HMR SUHSDOSUP XP RUQMIWL IWARMGHY\WHZ MKREQ) R QRIFHWR EHLQWHERWQAMVR WHKRTHY

5HP HAH/U DQ( YHOMR ' HDXOR FRXW/

,1 BR( YHOMR ' H DXOWDY RARXAUHE DG KDY QRABHH PG \WHWKWMHRUAWHKRGHYR DABDW  LQSUIASDOCP RXQAR WHGBEWHXUMHWVR
\KHDHHANMG\HIHYP D GROUHWHHQWHSUWCH SDTP RXQAR DDKHGBEWHXUMAWYR \KDAHIRAR BEHGHDQGLP P HADMY SD CE® 7 KLVLVFD®BGD

GHFOUDNRQR CFFHBLDNRQR P DMWY, QRHIBQAURPXP WEH DGHOUWDNRQR CAFHBUDNRQR P DXUNW P D BHFDERHBGE WHKRGHYR DP DVRIW
LQSUCHSDP RXQARR WHGBWHXUMW/R \WHDH HAMGVHIH/



7 KHVIKVAHLY CRABITXLU-GAR\INHDQ CRMRQXQEHMWHLOGHIMH DARHUTXHAR DD KRTHW XQBWWHKRGEHY R | HARHWKH U DRIEG!
SIRKRAIRDIURP H SHOH/OQGACELOW FOGOQ LGP QW | UDRIEGILQEP QW LVSIRVIGHS \WHKRTHYR DP DNRUMW LOSUGASICEP RXQR \KH
RAMBOAQ) G-EWHRXUMA/R \WHUHBYDQAHINVP D GURAKHW H P HKRGOQESOFHR FROGANY D) OF \KWRURKHUI RIP COBI DCRMRQVHN.GQ)
D) WP HE D/DMEGIWRWHWKAH 7KHWKMMHP D U XVHVRIREBZ \WRHGLHRAIRQVIQFHIBQALRP WIFHY 1 RGHD RURP IWRQLOH HAMQ) D))
WKWRIUP H Z LOEHWDAMGDYDZ DYHUR \WDAWKWUHP H3 RU( YHR * HDXOV

%H RUH\ RX DUHDIBRZ H3\R B\ SDWA RAUDMIKMAHDQG B \ RAURZ Q@ \MWRURKHLI RUP DOBI DOCRARQ RN RAHMMEVVR HI RUFH\ RUUKWRU
SURMA RXULQMIAAVUHIMACY \R\KHG-EVWHRXUMEY \KHI RTBZ LQJ P XWARFFXU
T WHKREHP XWALYH\ RAUINIKMAHZ UMM RIFH\WDAID( YHAR ' H DXOWDYRIPXUHG DG WP QXU

I WHKRTGHYR DABDAV  LQSUGASIIIP RXQWR DORNBLEQ) G-ENHHUMAVR \WHUHBYDQAHIYP X\WAP DNHDZ UMK UHTXHWAKDAKH
VIKVIMHVENH DPMRQ EHFDXAVHR WHGH DXONIQGE P XWR | HUU-DREEGHLGE-P QU VR WHWWKMAH DI CLQWAKH FRWADQG RIMHUCCELOMNVR \BN.GQY)
WDAZRIRQ

T HWKRHP XWRMOHENADDRNRQIRU. - @) VONMUFHSR WHIERYHQRIFHDQGR I HUR LGP QW DG
$  \WHKRTHYR DP DNRUMY LOSUGASTOIP RXQAR \WWHGHEWHRXUMI/P XMAZRMDYHJILYHWHWIKVKH D QLHANROLGFRQUMMAZ LW \WHCERYH
RIFHGUQY WDN @ SHIRG
+ RZ HYHU\ RX DHHQW@GEDAD). WP HWRELY DAY \KWRUMHSD P HOWR P RIH GXHRQ\ RXUGHEWHRXUMI/ RORUDNAMMHGHGDM

+ REHYR DP DVUMW LOSUGASICEP RQAR \WHG-BWHPXUMEVR \WHD HAMGVHIHVP D Z YHDQ SDXEH DXOVRRHWD
T \WHSDPHMR SUGASIDD) SWPLXP RUQMMWRU
T  LQUASHAR DFRYHDQWDNDRAEHP RAI LHGRUIP HYEHSZ IWRAMHFROHR HIFK KRG

%RRN HOM DG RMHULQELLHPAAKREEH VKR @S FROKOWMHUEDQNVRUELRNHYI RULQ RUP DARQRQKRZ. VR ILYHQRAFHRUGILHAARQ VR RUP DNH
DUHTXHIAR WHWXMMHDQG KRZ \R GHROUHRUFDQRHIDQ DFFHBLDARQR P DIMUW

( DK\ HDU Z HZ LG XUQNK R HOF WKAHD Z UMRQMIBIAP HOAR FHUBIQR! RXUR | LFHY FHWM 1Q) WDARWWHUNGRZ GEIHZ HOWHLQFRP SIDgH
Z WN\KHLQGHQMUH DG \WHG-EWHPXUANY RUHOH\SHA LQJ DO GH DXV

0 HIHJRU&RQRICDARD

8 @HMHWMP VR WHIQGHQMH Z HDHIHHDD® SHP WHE\R FRORICDMRUP HJHZ W DQRKHJUHQMY : HP D' DOR EHSHP WG \R\HIDORU
HEWEQMID DOR RXUDWHNR DERNHJHQIMY + RZ HYHJ XQBW/\WWH SURGHRAMY\XSSBP HQAHIMG) R FHIEIQ G-EVWHRXUMHY KBV RKHZ \VH Z HP D
QRABNHDY R WHHDRNRQYXQBW DODNH I RIBZ LQ) FRQAMRY/DHP HV

¥ ZKHHZ HP HIHRAWR H WM IFHRUVHTRXUDWHNV WHURXEIN HWY P XWARI UHHR EH G DO URSRUE®! | RURXUREQI DINRQV XQGHMH
GBEWNHXUMHY

$ PP HIADA DWW HIHAAR\KAK WIQIRMRY (R' HDXORU YHAR ' H DXOVKDTKDYHKCESHHG DG EHARQIMXG)

T XQHUMWHIQEOMMH QRP HIHURUDBIR DAHVP D BHP DGHL D/DUAKGNQ R RXUSURSHW RUDMHVRUDQ SURSHW RUDKMHVR RHR
RANKEMADUHY Ll D) Z RXGEHRP HEMAAMR D) P RWOIH QHORURKHUHIP® BELFHXQBWHWKHU D \WHP RIDIH GHORURKH
HIPXP EUDFHFRXGEHFUDMG



T SXUXODMR\WHIP MANRQRQOH/FRYHIOAQWHLQEHOMUHZ MKRAWATXOD DG UDEED VHRXUQ) \WHLQE-OMHVHRXUMA/RU E \KH
LQEHQMHVHRXUMAY DUHVHRXUHG HNXOED DOGUDEE® Z W RUSURMR \WHG-EWHRXUHGE! \WHP RMDIH @HYRURKHUHIPXP BLDGFH

T ZHP XWAEHIYHURHWSIQFHWIFDM/DOG GRAP HOMRWHWKMH DG
$ ZHPXWYDM D RNHIUHMXLP HIMVGHALLHGLQWHSURSHRMY\KSSBP HIAHDNY) \R DSDUMFXOUVHINVR GHEWHRXUMEY

0 RAULFDARQRU: DLYHU
7 KHHDHWUHWSH/R FKOQIHYZ HFOQP DNHVR WHLQGHMUH DG \WH GHEVNHRXUMEY XKHG WHXQE-U

&KDQIHY5 HIXIUQ) $ SSIRYDO

) LORANKHLH DUH PKDQ) H/AKDAZ HFDQERAP DNHVR GHEWHRXUMIA Z WRXWSHALLLF DSSURYDCR DOR \WHKRTHY 7 KHIRIBZ LQJ LVDOWR \KRHWSHY
R FKDQIH/

FKDQIHWKHWBMG P DMUW R \WHSUGASICR. RUQMBWARQDG-EWHRXUWY

HBFHDQ TP RXQVGHRQDGEWHXUMW

UHBFHWHIP RXQAR SUGASDCED: CEGIXSRQIFAHBLDAROR \WHP DMUMY R DVHRXUMN | RTBZ 1Q) DGH DXV

DOHIHD DHHAND WIKWR WD P HOAVWHKRTHIVRSIRQ

FKOQIHWHSOFH H AHBADYRKHZ VHGHAUEHGLOWKHSURSHRMY RUSURSHRMYVKSSBP HOVRURXUHR R SD P HWRQDGHEWHRXUMY
1P STULA RXUUIKVAR \XHI RUSD: P HQV

DOYHIHD D HAAID W KVWR FRQYHWRUH FKDQIHDGHEWHRXUMY LQ CRFRUEDGRHZ LW WAMP

PRAI WHER BDNRQSIRYMRQ/IQWHLQEHIMHIQDP DOGHAMDAY DOHIHVR KREHYR \HG-EWHRXUMEY
UBFHWHSHAHQEIHR KRTHYR GHEWHRXUMAYZ KRHFRQHQAY GHHEHGR P A1\ RUCP HIGWWHLQEHIMUH

WBFHWHSHAHQMIHR KREHYR GHEAFHRXUMAYZ KRHARQHAY QHHEHE\R Z DYHFRP SIDGFHZ W FHMBQSIRVIMRQVR \WHLQEHOMUA
RARZ CYHPHMBQGH DKV

PRAl\ D) RAHDSHR WHSIRMMRY/R \WHIQGHMHG-DIR) Z W \KSSBP HABOLQGEHMIY P RAIIFDMRQDOGZ DYHUR SDWEH DXV
FKOQIHARWHTXRXP RUYRIQ) UTXUHP HONVRUWHZ OYHUR  FHYIIQFRYHIDQWV DOG

1 FKOQYHDQ REQIDMRQZ HKDYHWRSD CEAWREP RXQN

H =+ + +H+ +H+ +H +H +H H

&KDQIH/1 R HIXIUQ) $ SSUIRYDO

7KHVHFRGWSHR AKOQIHGRYQRABITXLADD YRME! WHKRTHYR WHGHEAHRXUMAY 7 KLVWSHLY QP WGE\R FOUI LFDIRQY DG FHARQRKMHU
FKOQI HWKDVZ RXES CRADGYHYHD O HAVMRTHYR WHRAMBEQ) G-EWHRXUMHVIQDQ P DMIDOASHRAN HDORGRCGRACHHGOQ CESURYDORP DNHDQ
FKOQHWDATH | HAWVRQD G-EVHRXUMIR EHLWKHS XQBHANHLQGQMHDNMARH FKOQI HVENA/H | HAW

&KDQIHY/5 HIXILIQJ 0 DVRUWS SSLRYDO
$Q RMHUFKDQIHWR \WHLQGHOMUHDOG\WHG-EVWHRXUMEY Z RXG UMTXLLHWHI RTBZ LQJ CESURYED

¥ I \WWHRKDQIHO I HFWRQ®D RHVHIH/R G-BAWHRUMWY (WP XWAEHDESURYHGE. WHKRGHYR DP DV LQSUWCHSOCEP RXQAR \KDWVHIHY
0%



$ U \WHRKDQHOIHAVP RIHWOQRHWHIHVR GHEVWHRXUMIY IMKHG XQGEHMHAEP HLQGHOMUMH (WP XWAEHIBSURYHGE, WHKRTHYR D
P DVRUMW LOSUGASICEP RXQAR DOR WHVHIRVDH HAMGE. WHRKOQH Z LW DD HAAG VALY YR \RIHAHUD/RGHFDW| RAKLY
SXSRH

7KHKRTHYR DP DVIUMY LQSUCH.SDOEP RXQAR DR \WHVHLIRY/R GHEWHPXUMIE WKHG XQEHUDQLOGHOMUH YRICY \RIHKHUDYRGHRDW| RAKLY
SXERH P D Z DYHRXUFRP SIOGFHZ WWARP HR RUFRYHIONLOWDNCGEHOMU + RZ RYHJ Z HADGRWERIQDZ IYHUR DSD P HOHDOWRUR M) R
\WHP DIWYFRYHIGE. WHEXGVERQNLFOGGIERHXQGHS?  &KDQIHYS HIXLQ) $ SSURYDD

) XUKHJ' HBLOY&RQFH.QIQ) 9RMY
: KHOVINGQ) DYRM Z HZ LGXVHWHI RTRZ LQ) XBV\R G-AGHKRZ P XFK SUGRLSTOR DEXMVR D GHENHRXUMY

¥ IRU2," VHRXAUMW Z HZ LOXVHWH SUCH.SBOP RXQAKDAZ RX@GEHGHDGSD CEGIRQWH YR ADMLU \WHP DXMUIW R \WHHGEW
\HRXUMWY Z HIHCAFHBADMG W \KWDAADM BHFDXVHR - DGH DXV

T IRJIGEWHRUMAYZ KRHSUGASDOIP RXQMRMIRZ Q |RUH TP SBi EHFDAHIWYEDHERQDOIQE  Z HZ LAXVHDASHADOX®H RAKDN
GEWHRXUW GAAUEHGLOWHSIRSHRMVAXSSBP HOMDQG

T IRUGEWHXUMAYGHIRP LCDMGLORHRUP RIHIRMIQPXUHEHY Z HZ LAOXVHWWHS 6 GRIDUHTXLYDBOW

" HAWHRXUMWY Z LORNEH FRUGHBG RAMBREQ) DG WHH RHQRAHDILEGIVR YRM LI Z HKDYHGHSRIWG RAVANDIGHIQWKWP RH |RUWHU
D P HQARUHGP SWRQ ' HEWHRXUMHY Z LODOR (RAEHHDI LEGIWR YRML \WH - KDYHEHHRIX@ GHHOHGDVGAVRIB-GOMIXQEHE HHDORE ) XO@©
" HHDOH'

: HZ LQIHHIOD EHHN@G\R\ANGD @ D/DUFRE@MIRMHSXERHR GHMP LQQ) WHKRTHYR RAMBIEQ) LQG-MUHV-PUME KDDL
HMYBG\R YRMRAMNHRM-UDRIRQXGEHMHIQE-OMH || Z HVEADUHFRG EDMI RUD YRMRURKHUCRMROWR EHVIN-DE. KREHYR RHRUP RUAVHIEY
WDANRMRUCANRQP D EHVENHQRQD B\ SHYRQ/Z KR OBHKRTHYR RAMBAQ) LQGHYMHVHRXUMF/R WRHVHIH/RQWH UHFRG CDMOQG P XWEH\ENHD
Z LMOQHBYHDP ROKVI RTBZ 1) \WHUFR GAM

YRR\ HOA) DOG RMHULQAUHRAAKRTEHVAKRX@S FROKXOWNHUEDQNVRUELRNHLYI RULQ RIP DARQRQKRZ. CSSURYDCP D EHJWDQMG RUGHIHG L
Z HVHHN VR FKDQI HWHLQGHOMUH RUWH GHEWHRXUMEV RUUHTXHMD Z DLYHU

" HHDDGHH
7 KHIRGBZ LY SIRYIMRQVZ |@EHCSSIFEGIVR HIFA VHIHVR . GHEWHRXUMIA/ XQBAW Z HWBAMLQWKH CESIFTEGI SIRGHRMVAKSSEP HYWD/ARH
SIRVIMRQ/R FRYHIQAGH HDMOGRH DQG | XQGH HDMOGRHZ LEOQRWEH CESTFCEGIVR WD

&RHIDQW HHDQRH

8 QEUPUHYS 6 |HHION Q¥ ZHFOQP DNHWHG-BRUIWEAIEHGEHBZ DOGEHUHBDHGIURP \RP HR \KHUMMARYH FRYHIDQWLQWH
LQEHOMUHAXQEHUIZ KLFK \WH SOMEXTUNHUEY Z DVIWKHG 7 KWV LY ARG FRYHDQAGH HDOGFH , QWWDMAYHOM RX Z RXGEHWHSIRARIROR \KRH
UAAMRYHFRYHIDQVEXWE RXGBJDQWHSIRMUROR KDYQ) PR DQGJRYHIP HOAHPXUMENFNDIGHLQWKWMR WD \ RAUG-BWHRXUMEY ||
CESOFCE® \ RX DBRZ RXGSEHUHBDHGI URP \WH\XER BCDIRQ SURYIMRQY DV GHRUEHGXQEHUWH? , QGHMH3URMMRY?  6XER ARG \FRIRQEHBZ
, QRGHNR CFKIHYHFRYHIQAEH HDOGH Z HP XWERWHI RGBZ QY

¥ LI WHG-BWHXUMH/R \WH SDMAXQUNHIHY DHGHERP LQDMGLO8 6 GRMY Z HP XWE-SRUWOQWKWWRMHEHH IWR DOKROGHY/R XK

G-EWHRXUMW/DFRP EIQDIRQR PRGN DQG8 6 JRYHIP HYWRUS 6 JRYHGP HOAWHR GRM/RUERG/\KDVZ LA HHDMHRXIK FDK \R
P DNHLQMMWSUCASDODGE D). RKHUSD P HIVRQWH GHEWHRAUMIEY ROWHUYDURXY GHEM/



$ ZHP XWEHIYHAR \WHWKWAHD GI CRSIQROR RAUFRXQHOFRQLLP L) WDAXQEHUPUHYS 6 IHEHIOGRRP H\Yf @Z ZHP D P INHWH
CERYHG-BRIVZ WWRXWDAMC \ RXVR EHVE] HSRQWHG-EWHRAUMI/DQ GLIHIHQ® WO Z HAGQRAP DNHWHG-ERMDQG MWAB-SIIGWH
GEVWHRXUMEY RXYHYH/DAP DMLY DG

¥ Z HP XWAGHDYHMR WHWKWH D G BORSL.QRQR - RAUFRXQUHOWRANY \KDAKH CERYH G-BRUMERHY CRABHIXLH U IMADINRQ B XV XQGHMH

$ PADVCP HIGH5 DQGDGIDCRSIQROOGGR! | LFHWFHUWLFDAMEN \WDADGFRQEAMRQY SUHAHEHOAR FRYHIQNAH HDOFHKDYHEHHD
FRP SIHGZ W

| Z HOFFRP SOV FRYHIDQAGH HDOGRH \ RX FOQMIMBERN R XVI RUBED P HOAR \KHG-EWHRAUMEVLL \WHHZ HIH DRI QWHWKWE-SRIVRU
WHBKVMHLY SUYHOAGI URP P DNGQY SO P HQW) RUH TP SO Ll RHR WHUP DQQJ ( YHWR ' HDOWRXUWHG \KAK D/RUEDQNXSE  DG\WHGEW
\HRXUMI/EHFCP HLP P HADMD GAHOQGSD CEG! WHHP LIKWEHDKRWOD' HSHIAQ) ROWHHYHIWDMCQ) \WHGH DXOV RXP D GRAEHCEGIWR RAEIQ
SD P HIWR WH\KRWNDDD

) X@ HHWDQH

| WHHIVDRDBQIHIQ8 6 IHHDON @7 DVGARIBHGEHBZ Z HFDR®IDD WHBDHRUHYH/IURP DOED P HADQG RHURED) DRQYRQWHG-BW
VHRXUMH/R DSDUWRXOUMHIHY FOBG3 I X@GH DO UL Z HSXWQSOFHWHI RTBZ Q) RKHIDUDQIHP HQVIRUW RX\VREHWSOG

¥ LI WHG-BWHXUMH/R \WH SDMWAXQUNHIHY DHGHERP LQDMGLO8 6 GRMY Z HP XWE-SRUWOQWKWWRMHEHH IWR DOKROGHY/R XK

G-EWHPXUMK/DFRP EIQDIRQR P RGH D58 QUAG 6\BAY/JRYH.GP HOARUS QWG 6\BIAMY/JRYHGP HOAHR GRMVRUERQG/\WDAZ LOD
JHHDMHRXIK FDK R P DNHLIQMAWSUCASDODGE D). RKHUSD P HQVRQWH GHENHRAUMIEY ROWHUYDURXY GHEM/

T ZHP XWEHDYHMNHWKWMHDGI CORS.QROFRQ LLP 1) \KDAKHIHKDYEHQDROQHIQRXUWHYS 6 |HEHION ¥ RUID,56 XOQ) WDV
DOBZ VXVAR P DNHWWHCERYHG-BRUMZ WRAWADAMCQJ \ RX R EH\E HEROWHG-EWHRXUMEVDQ GLIHHO® \WOQL Z HAGQRAP DNHWH
G-ERIVDGG MWAB-E0.G\WHG-EWHPXUMEV RXUHYH/DAP DXUNY 8 QG-UPXUM/S 6 |HEHION Q¥ \WHG-BRIWIGE RXUGI DOUHBDHI BRP
\WHG-EWHPXUMEY Z RXTS EHWHDAG DAKRXIK Z HSOG\ RX\ RAUMKDHR WHFDK DG QRMRUERQGY DARHWP HWHFDK DOG RM/RU
ERIB/Z HHG-BRIMG LOWKWQH FKOQIHI R RAUGHEWHRXUMEVDQG\ RX Z RX@ UHFRIQ] HIDLQRUGAW ROWHG-EWHRXUMEY DAKHWP H
R WHG-BRIW

T ZHP XWEHDYHAR \WHWKHD GO DCRSLQROR . RAUFRXQHOWEANY \WDYWH DERYH G-SRUMERHY GRABITXLH U VADIROE, XV XQEHMH
$ PWDVIP HIGH5 DOGDGIOCRSQRODOGR | LFHWA FHWLFDAMWEAY) \WDADTFRQEWRQY SUHFHEHOAR GH HDDFHKDYHEHHQFRP STHG
ZLK
" HHDOFHP XWRAHKXOVMQDEUTK R WHLQGHMMRUDQ RKHUP DMIDCD) WP HOV DG

$  6DM\ WHFRQEURY RUFRYHIDGEH HDOGFHFRQEIGHSLODD \KSSBP HBCLQEHIMBY

| Z HHYHUGGOFFRP SONK | XQIEH HDDQFH DVGHRUEHGCERYH \ RX Z RXGSKDYHR UHD \RB(D ROWHWKWE-SRIWRIU-SD P HYWR WHGEW
VHPXUAEY < RX FRXES QRABRNVR XVI RUBED, P HOAQWHXQINHD HYHOR [Q \KRWDIDERQYHYHD \WHWKWAE-ERIVZ RXGP RININHD EHSURMAMG
IURP FOIP VR RAUGLEHYDQGRKHIFBHEVRYLL Z HRYHUEHTP HEDQNXSWRULQRYHQW, | DESTFCE®! \ RX Z RX@ DOR EHUHBDHGI URP \KH\XER B.CDIRQ
SIRMMRY/GHAIEHE @AMXQEHP , QG-OMH3URYIMRY?  6XEREDIRY’

)RP ([ FKDQHDQG7WDQMHIR &HIMLFDMG5 HIMMHSE 6HRXUMEY

+REHYP D H FKOQHWHURHWIFDAGVHRXUAMAY L D) |RUGHEWHRXAUMIVR \P DEPUGHIRP LODINRQ/RUFRP E.GHGLOR | HZ HUGHEWHRAUMIVR
OUHJIGHFP LCDIRY/ DV&Q DAKMHVREOSUGH SOCEP RQAY RVKOIHS

+REHYP D H FKOQHRMDO HAHUFHWWLFDMG VUMY L D) DARHR ILFHR WHUMKMAH ;- HKDYHDSSR QAG\WHVWKWHVR CRAD/RXUDI HOV
| RUB MM G-EVWHRXUMEYLOWHP VR KRG DO HUKY G-EWHRXUAMAY © HP D CESRQAIRMHUHOMV\R SHIRP \WHHIXRAIR/RUSHIRP
WP RASHOHY



+ REHYZ LOQRAEHUHDAHG\WR S DVHYFH FKOWU HVR WD HJRUH FKOQHWHURHWIFDAMGVHRXUMFY UL D) EXVWKH P D BHUBIXAUHGWRSD. DR

i RURKHUIRYHIP HQBOFAKDL HDWRADMS Z AW \WHWEQY HURUH FKDQIH 7 KHWIQM HURUH FKDQIHZ LGIEHP CEHRQD L RAMBQM HUDIHQAAD LHG
Z MWHKREHIVSUR R GIDORZ GHIKLS

| Z HKDYHGALI QDA DERWRDOAM HUDIHOWI RU\ RAUGHEWHRXUMY WH Z L@EHP H3LO\ RXUSIRSHRMAKSSBP HQM HP DL DSSRIQV
DEAMWRDOADOM HJD HQVRUFDGFHOAHCSSROQR HYWR D) SDMAX@UMDQHUDIHQA: HP D DOR CSSURYHDFKDQIHIQWHR | LFHWURKIK Z KLEK DQ)
DOV HUDI ARV

1 DO FHWIFDME\HRXUMA/R - DSDMEXTUNAIAY DHUHGHHP CEGIDUGEZ HUHGHP . GW/WDQDEDNHG-EWHRXUMA/R \WDAHIRY Z HP D EGANWH
DO HURUH AKOQIHR WRHG-EWHRXUMI/ AU WHSHIFGEHIIQRQ @ VEHRHWHE Z HP DOMHQRIFHR UHGE-P SWRQDGHEQ) RQWHA
R WDWP DAY [QREHMRIUH HWHOWR KREHYAR SUSDUHWHP OAQ) : HP D DOR UH XVHVR U MMM HYRUH FKOQIH/R D) FHMWLEDAG
\HEXUMAAHBRAG | RIUHEHP SIRQ H AF-BAWKDAZ HZ LFRMXHVR SHIP B HY DQGH FKOQHVR WHXQUHEHHP HSSRWROR D0 GHEVHRXUM WD/
Z |@EHSOMDE BEHP HG

5 HLIQDARQR 7UCAH

( CAKWKURHP D WAMIQRUBHWP RYHEZ W UASHRAR RHRUP RUHVFLINYR LQGHOMUHVHRXUMEY SURYLGHGWDAD\KFFHARMMKUMHLY CESRQME\R
CFVZ LW UASHRAR VALY |, QWHHYHQAKDAR R RUP RUIHSHYRQVDUHORANY DANKMAHZ LW BAGHRAR G HBOAHINVR  LOEHIMMHVHRUME XQEHH
LQEHQMUH HIFK R \RHVIKWAHY Z LEIEHDVKMAHR  DVSKWAHEDUDMDQG CEDWURP \KHVKWADGP LOMMBGE, DR RKHMKWAH

, QGHOMH3LRYIMRQ?  6XERUECDARD

8 SROD GUMBMRQR RXUDKHIVXSRORUGMROWRY Z 1QEQ) XS ONIEDMRQRIURIOG] DIRQ \WHSD P HMWR \WHSUGHSOOR DG SUP P
U D) DOGIQMAWM D) RODQ LOGHOMHVHRXUME GHIRP LD DAKER BCDAMG G-EVWHRXUMEY VAR EHVKER DM \R WHH \WABRVG-GLOWH
LQEHMHIQUIKWR SD P HOMRWHSURUSD P HOAQI XTR DIDVHIRUGE-EMEHN D/GHIQGEHRZ  EXVWRXUREDIDIROWR\ RX R P DNHSD P HAR \WH
SUCASICR DQGSWPLP U 0Q  DOGLOMMMML D) RQVKAK MERBCDMG G-ENHRHUMAY Z LAOGRARKHZ WHEHDH HRAMG , QDEAURY GRSD P HVWRD
DFFRQMR SUCASDORUSUP P L D) MONG) IXQGRUQMIAM DY P D EHP DEHROVKAK \KER BDME G-EWHRXUMA/DAIQ. WP HXQBIWI XD
SD P HQAR DOLP RQVGHIQUASHRAR WHSUCASIODQGSUP P U DY MQNGQ 1 XQGDQGLQMMMROVHIRUQG-BMIHW KDY EHHQP DEHRUGKO
SIRMGGIRUQP RH RUP RGH 1VZ RW

, QWHHHAKDACRE \MABOEQ) WHIRWRQ) DY SO P HAB XVIVUFHYHGE WHWKKAHIQUASHWR \WERECDME G-EWFRXUMEVRUE. \KH
KROHYR [Q R KA \KER B G-EVWHRXUMAYEH RUADEDHIRUGEEWEHNLY SIGLQI X WHSD P HWRUGMUMEXNRQP XWAEHSOIG RYH AR \KH
KRTHYR WHVHIRULQG-EWEHNRURQWHUEHKDD | RUDSSIFDARQWRWHSD P HOWR DIDAHVHIRULQE-EWEHN UP 0QQ) XQBOGXQMDDNHVHIRU
LQEEWEHNVKDYEHDSOGIQI X DMLY HIHAVARDD. FRIPXAUHVED P HWRUGMMEXNROR \WHKREHYR \WHVHIRULGE-EWEHN 6 XEVRARWH
SD P HQARIXTR DIHIRULQG-BMIHV XSROWLY GVMEXIRQE. XV WHKRTHYR \KFK WERGCDMS G-EWHRXUMIY Z LOEHVKELRI DMGR WHUI KWR
WHKRTHYR WHVHIRJLQG-EWEHMRWHH WOAR SD P HOVP DGR WHKRGEHYR WHVHIRUQG-BMIHVRAWR WHAMMEXMHKDUHR \KFK
\KER BCDME G-EWHX UMY

% WDROR \WMAKEREDIRY LQWHHYHINR DAMMEXNROR RXUDMHNVXSRQRXUQRYHR FHIBOQR RAUMHIRUFMAWLYP D BFRYHP R
WDEED \WDQKRTHYR DO \WEREDME G-EWHRXUMAY 7 KHIGEHMHSURYLGHARDAKHHVER BCDIRSIRMRQVZ LORASS® \RP RH DG
VHPXUBNEY KHIBLOWKWAXQEHAHGH FDOFHSURYMRQVR \KHLGGEHIMUA

6HIRUQG-BMIHW LY CH LAHGLOWHLQG-OMMDAKHSUIKCASIOR: DIGSWP LXP Ul D) DOGXEOGLOMMNMRY

1 RUQEBMIHV LFOAQ LQGBMIHNVR REHYIXODQM-GE XV Z KHHYHUFWDMG (PG DAXP HSRUWXOUIQMG |RUP RH
ERURZ HG RIMHWDQLQG-OMUHVHRXUMIY WAHG XQG-UMHLGGEMUH



DOGGHIRP LODMG D/AXER DM G-ENVHRAUMEY - XQBWLQWHLOXWKP HONUWDMY RUAYIGHIAQ) WHVOP HRUXQGEHLZ KIFK WH\DP HLY
RAMBOEQ) A/ SURYLGHG WD/ LQE-EMEHV LY RAHIRURUSURLQUUKWR - SD P HMRWHVKER GCDMS G-EWHRUMEY DG

i UQEZDY HWIRY P RAIMDIRYIGHIIAQVR Q) R WVIQEBMHN

1 \MLVSURSHRMVLYEHQ) GHIVHBGLQFRQQHAMRQZ MKARHR T HIQY R DVHINVR LGEHMUHVHRXUMEY GHIRP LCDAG D/AKER BCDAG G-BNHRXUMA/

WHIOFFRP SDQ LQJ SIRSHRMVAXSSBP HOAR KLY SUIRSHRAMYZ LEHWRIW WHIBSUR 1P DMOP RXQAR RAUMHIRIQE-BMEHVRAMBEQ) D/R DUHAHQWV
@M

6HRXUHS , QGHEWECHY

&HWIOR RULQE-BMIHNV LGFOGQ FHMIQVHINVR LQGHMUHVHRXUMEY P D BHVHRXUG 7 KHSURSHRMY\KSSBP HONVRUHTFK HIHV/R
LOEHQMUHAVFPXUMAY Z LOGHAFUEHWHMP VR DD VXU LQAWRINKAK VY DG Z LOIQAFDMWHISSUR LP DMOP RXQIR RAMPXUHGLQE-BMIHN
DVR DUFHEDM , QWHHYHIAR DAVMEXIROR RXUDMVXSRORULQRYHR WHKRTHYR XQHXUGLGE-MMHVHXUMA/P D BFRYHUGW
(DEEY WOQKRTHYR D) R RAN-PUHGLE-EWEHW

7 KH7 DXOMMAXQGHUWH, QGHOMUH
8 6 YUDN7UMERP SO0 1 DARDCS WRADNRQZ LOVAYH DAKHWIKMAHXQEHHLQE-DMUH

&HIMQ & RMGHDARQYYS HDWQJ W) RIHIQ & XUHAH/

" HEVWHPXUMIY GHIRP LCDIMG RUSD) CEGILQI RMIQPXUHIRHVP D HAEOLI QU LEDQAIMY 7 KEHUMWLGFOGHWHSRMELOIV R \LIQULEDQNV
| OFMDNRQ/LOWHI RULIQPXUMEA P DNV WHLP SRUMRQRUP RAILEDIRQR | RHIQH FKOQ HFRQARY DQG SRAQIIOAITXAW LOWHVHFRQELY

P DUNHAZ KHHUMWZ L@YDY G-SHIEQ) XSROWHPXUHER RUPUMARYLQRYHEOUGZ L@EHP RUHIX® GARUEHGLQWHDSSOFCEGISIRG-RMY
\KSSBP HQW



5(*8/$7,21

7KHIQRP DRQFRQEIGGXQGHE WP %0MQHR2 5 HIXDIRY LQRXUP RWBHFHYS QOO HERVWRQ) RP . LVICFRSRIDAGE. U HIHFH
KHHO



3/$12)"' ,675,987,21

: HPD RIHJIURP WP HVRWP H LORGHRUP RUAR | HUQIVRUVHIFY RXUFRP P ROWIBFN SUH HIHGWRAN G-EWHPXUAMAY \KEVRUSINRQULIKW\R
SXUAKDHWIOA/R RXUFRP P RQWRAN RUZ CUDQN UHBUHIY UIKIWAR SXUFKDHVKDUA/R RXUFRP P ROWIRFN SUH HUHG RN RUGHEWHRXUMEVIORCH
RUP RUMXQEHZ UMK SYXETE R | HIQIV DAKH P DINHAR | HIQIV VR RAKURXIK DP DINANP DNHURULQR DQH LMY WEEQ) P DNHANRAHVERXUANY RQDD
H FKOQH RURKHZ MVH QHIRIDAG\WDQORNRYY EGFNWIGH/ B I RW DAENRY/RUDFRP ECDIROR \WWHHP HARGY 7KHKREHYR RXUFRP P RQWRAN
ZI@QAUA® BHIUDY | HVOGH SHOMVIQFRQGHAIROZ MWD VKFK RIHIQIV : HP D VHIDAHWHRXUMEWURKI K XQGHZ UMY RUGDBLY QUHA® \R
RHRUP RMSXUADHY LFOGQ) H MY WRANKRTHYLQDUWKWR THIQ) WURKIK DIHQVRAWURXIK DFRP ECDIROR DD \KFK P HKRG/R \OB1 $ Q
XQEHZ UMURUDI HQAQYRYHGLOWHR | HUDQGVOBIR \KHVHRXUMAY Z LOEH P HGLQWHDSSOFEGISURGHRMVVKSSBP HOAS SURGHRMV\KSSBP HWRU
\XSSBP HVZ LODOR GAAUEHWHWIP VR WHR [ HIQI R WHVEPXUAY LGFOGQ) WHSXUAKDHSUFHR \KHVHRXUMEY DOGWHSURFHHBYZ HZ LaUHFHYH
1URP WH\DID! D RYHUDEIR HQNRSIWNRQY XQEHZ KLFK XQGHZ UMYP D SXUAKD/HDEAMRIOHRXUMEI URP XV DQ DIHER |HVRUXQEHZ UMY
AVFRXQNDIGRNHULMP VAROXMMMY DI HIMRUXQEHZ WMMWMATFRP SHODIRQ D0 H SHOHYZ HIGRAULQFRIGHANRZ WM WHVOBIR \VXFK VXU \KH
SETFRIHIQY SUFH 0) GVFRXQVRUFRFHMRQYDERZ H3RUUH DIRZ HSRUSOIGWR GOBLY DOGOQ. HRXUMIYH FKDQIHRUP DUNANRQZ KUEK \WH
VEXUANAVP D EHOAMG 2 QO XQEHZ UMY/ QP HGLQWH CESTFEGI SIRGHRMVAXSSOP HWZ LOEHXQGHZ UMMYR WHVEPXUMAVR IHBGE \WH
DSSIFCEGISURGHRAMAKSSBP HOV

7 KHAMUEXIROR WHVEXUMEVP D BHHIHRMGIURP WP HVRWP HIQRGHRUP RIMWEIQURNRQ/DADI L H SWFHRUSUWAHY Z KIFK P D EHFKDQIHG
D/SUHYDIAQ) P CUNHABUFHY DARHWP HR \DB! DABUFHY UHIMG R VKK SUHYDIA) P DUNANBUFHY DAGHIRMDAMG SUFHY/ RUDABUFHY/GHMP IGHGE. D)
DRIRQSURFHN SURVIGHS KRZ HYHJWDARHR | HUQ) SUFHSHMOUHR RAUFRP P ROWRAN GWDQ XQGHZ UMY FRP P IWIRQVRUGMARXQIV P X\WWHNTO
RUH FHG\WH1 $9 SHAKOHR RXUFRP P ROVIEFN DARHWP HR WHRIHIQ) H FFBW  LOFRIGHRIRQZ LW DUIKWRI T HIQ) R RXUH M) \KRFNKRTEHY
Z LWK\KHFRQHR \WHP DNVUMY R RAUYRMY VHRXUMIVRU  XQEHNKRK ALLXP WBGFHVDAKHG( & P D SHIP W7 KHSUFHDAZ KUK VFRXUMEVP D
EHAMUEXMGP D USUAHADAVFRXQVURP. SUAYDMIXY P DN/BUFHY 3XWXDQVWR CESURYDCIUIQMS DADQS QOO0 HAMY R 6\RANKREEHY KHIBRQ
$ XIXW Z HOSHP WHE\RVHORURKHEZ DHIWKHVKDBYR WHFRP P ROWEFNGRM HHAQ) R RUMHDRXNIBIERQ) FRP P RQWRFN DD
SUFHQRWPRHWDD  EHBZ WHWHD PXUHAL $9 SHKDLH L RAUVRDGR * LUHARLY \KEMPARLWILOADY GG UHIXDRY BINXLHP HW
GHAP LGH/ARDNAAK VDB RUMXOGRHLY LQRXUBHANQM MV DOG\WHERMNQMIAIVR . RABINKRETHY 6 XA WRNKRTHUDSSURYDCH SRS XIXWA
6HH26DBVR &RP P RQ6\RFNYHBZ 1 H/$ WH/® DOH CERYHIRUP RIHLQ RUP DIRQ

, QFRQGHAIRQZ W WHVDBIR- RAMHPXUMEY XQGHZ UMY RUDIHOVP D UHFHYHFRP SHODIRQIURP XVRUIURP SXUKDHYR RAUVHRXUMAY 1R
ZKRP WH P D CRAD/DIHQN LOWHIRP R GVFRXQN FRIFHAMRQ/RUFRP P MIRQY 8 QEHZ UMYP D VHIRXUMARXUMIA/AR ROMURXIK GHIBLY DG \KRK
GOBLYP D BAHYHFRP SHODIRQIQWHIRP R GVFRXQIV FRIFHWRQ/RUFRP P IWIRQYI URP WHXQEHZ UNMY DG RUFRP P IMIRQVI URP \WHSXUFKDHLY
IRUZKRP \WH P D CRADVDIHOV 8 QGHZ UMY G-OBAYDQG DI HOVWDNSDMASDMLOWHGAMMEXWROR RXUMAPXUMI/P D EHGH-P HEWR EHXQGHZ UAMY
XQEHMHGEHRXUMI/S PADQGED QVFRXQVDQGFRP P IWRQAKH WFHYHIURP XVOQED0 SUR WA HE \WHP ROWHUADBIR RAM-FXUMEVP D EH
GHP HB\R EHXQGHZ UMY GVARXQIVOQGFRP P IWIRQYXQEHAKHGE HAXUMEVS PAS Q. \VKAK XQGHZ UMURUDIHZ LOEHIG-QNIHGDQGDQ. VKK

FRP SHODINRQUHFHYHG I URP XV/Z LEH GHAUEHGLQWH CESOFDEGI SURGHRMY\KSSBP HQV

$Q XQGHZ WWMUP D HYDIHIQRYHUDIRM HOMMEELT] LQ) WIQLFRQY WKRWARYHIQ) WIQLFURQY DG SHIDOV ELG/LQDFFR EDFHZ WK
5 HIXDIRQ0  XQEHAH( [ FKOQIHS FM2 YHUDTRR HOAQYRYHADBVIQH FHWVR WHR IHICQ) M H Z KIFK FUDMD\KRYERMRY 6\BELT] LY
MDQLRANRQY SHIP IVELG/AR SXUFKDH\KHXQGHDLQ) VHRXUMW R G DAKHWEELT) L) BLG/GRQRW AFHHGDVGHRILHGP [ LP XP SUFH 6\ QRFDM FRYHIQ)
DQLRARQVLQYRYHSXUAKDAYR WHVHRXUMEY HAWHAWURKIK H HIAVHR WHRYHUDIRA HOWRSWRORULQWHRSHOP DN AL

RURKHMRWRYHIQ)
\KHAQMUEXNRQLYFRP SBIMG R FRYHMRYERIMRYY 3HDWV BG/SHP VWH



XQ@EHZ UMY\R BFOIP DVHIG) FRIFHWRQIURP DG-DBLZ KHOWHVERXUMEYRILCDD \RGBE, \WHG-DBUDHSXUFKDHGELQDWEELT] LQ) RUFRYHIQ)
MBQLAMRQWR FRYHMKRIVERMRY 7 KRHIFMMA/P D FDOHWHSUFHR WHVHPXUMAR EHKLIKHAWDQIWE RXGSRAHEZ MHEH || FRP P HIFHS WH
XQ@EHZ WMYP D GVFROMXHDQ R \KHOAMWNA/DAID WP H

$Q XQGHZ UMMWAKDNDH TXOM LHGP DUNANP DNHYROWH1 < 6( P D HIDIHLQSDALYHP DUNHAP DN.GQI WDQLRRQVLQRXUFRP P ROWRFN RQWH
1<6( LOOFFREDGFHZ W5 HIXOMRQ0 XQGHMH( [ FKDQIHS FAGUQ) \WHEMGHVA@ SURMRWHSUAQ) R \WHR IHIQ) EHRHWHFRP P HF-P HOW
R RIHYRMBYR RXUFRP P ROWRAN 3DALYHP DUNHAP DNHY/P XWWERP SO Z 1AW CESOFDEG YROP HOQG SUFHAP WMBNRQY/ QG P XWEHLGHONIHG DY
SDXLYHP DUNHAP DNHY , QIHIHIODSDAYHP DUNANP DNHUP XWEVED IWELG DADSUFHCRAQH FHWR \WHKLI KHXNQG-BSHIGHNE G RUVKEK VHRXUMY
Ll DOQE-BHHNEG/DHEZ HHGEHBZ WHSDMYHP DUNHNP DNHIVELG KRZ HYHJ WHSDXYHP CUNHAP DNHUVELG P XWAKHD EHEZ HIHGZ KHOFHMEO)
SXUAKDHAP IWDHH FHHEHS 3DALYHP DNMHAP DNGQI P D \WEELT] HWHP DUNABUFHR \WWHVHRXUME/ DADGYHTERYHWDAZ KLFK P LIKWRKHZ DMHSUHYDIO
LQWHRSHOP DINNIGEG U FRP PHIFHG PO EHAVFRQMXHEDAI). WP H

: HPD \HDHXUMAYGUHA® RAMRXIK DIHWZ HGALIOMIUP WP HRWP H : HZ LOQP HIQ DI HAQYRYHELOWHR | HIQ) DJG\DBIR
\HRXUAYDQGZ HZ LAOGAAUEHDQ FRP P MRQVZ HZ LGB0, \WH DI HAQWKH CESOFLEGI SURGHRMYVKSSBP HIAB QBWW/\KMHDSSIFLEGISIRSHRMY
\XSSBP HYMBM/RNHZ VH RXUDIHAZ LOTFARQ DEHH | RWEDLY| RAWHSHIRGR IWDSSRIQN HQV

8 QBWRKHZ IVH\SHAL LHELOWWH DESTFTEBISURSHRMVAXKSSBP HIMHIFK FOWRIVHIE/R VHRXUMIY/Z LAEHDQHZ. IMKHZ W GRWIECQ) P DNV
RMHMDQRXUFRP P ROV Z KIFK VWDBHGROWHL <6( : HP D HBRAR QW0 RKHUFDWRMIN/R VHRXUMA/RQDD H AOQIHY BXZ HDHQRW
REQIDAG\WRGR'R :  HFDQERADXOUIQMH\WHANXGEW R WHWDIGAQ) P ONAVIRUDD XU

8 QEHUDIUHP HOMKDAZ HP D HQMJ XQGHZ UAMY G-DBLY DG I HVZ KR SDMASDMLOWHGEMMEXNROR RAUMAXUMA/P D EHHONBG\R
QAP QILFDIRQE. XVDI OQMAHYIQICELONY [FOGQQ) CEELONAYXQEHAHE HRXUMEVS FPARUFRQUEXNRQZ WK UASHRAAR SD P HOMWDAMKHDIHWRU
XQEHZ UMYP D, P DNHZ W UASHPAR \WHHOCELOMY 8 QEHZ UMY G-DBLYDGDIHQVP D HYDIHIQWIQLRNRY/Z W RUSHIRIP VHYLFHVIRUXVIQ
WHREQY FRAHR B

| \RIGAFDMGLQWH CESIFEGI SURGHRMV\KSSBP HQAZ HZ LDARR] HXQEHZ UMY RURKHUSHIRQ/CRAMY DVRXUDI HOMR\RTEVR [ HY/E\
FHABLQLOXMMNRY VR SXURKDHRXUVHRXUMEVT URP XV SXXCQAR FROMPVSUIRMAQY | RUSD. P HIADQGGHIVHY RODIXMHEM , QANMIRD/Z W Z KLIFK
WK FRQMFWP D EHP DEHLGFOGHRP P HIADCOG\DAQIVEDGNY LQKUIIGFHFRP SDQHY SHMRQI XY LQYHNR HWRP SIQHY HOFDIRDODEG
FKOUMIEG LQUMPANRQY DG RMHY EXWQDIFDH/AKAK LOXMARRD/P XWEHCSSIRYHSE, XV 7 KHREQIDARVR DO SXUKDHIXQEHUIQ) \KFK FRUERAZ LCD
EH\XEMRVYR WHFROEUMROWDARHSXUADHR  RAUVHRXUMA/AKDEGRADARHWP HR GHIYHY EHSUIRAEMMGXQEHAWH@OZ VR WHMUMGRIRQ\R Z KIEK
KFK SXURKDHULYAXEMAWT KHXQEHZ UMY DQG\KAK RMHUDI HWZ LOGRMDYHIQ . UASRMELON LQUASHAWR \KH YDIAW RUSHURP DGFHR KK
FROMFWV 6XFK FRQMFWZ L@EH\KEMANRID \RWRHFROGMRO/VHAVRW LOWH DESOFCEGI SURGHRMV\KSSBP HOADQG\WHCESIFLEBISIRGHRMY
\XSSBP HWZ LANRI \WHFRP P WRQSD, DEGH RARTFMAROR \XFK FROMFW

: HP D HOMLQR GHYDAYHWEQLRNRQY Z LW \KLLG SOV ROVHIDHRXUM/ QRAFRYHIGE. \MLYSURSHRMVVR \LLG SOV LOSUYDAD GHIRIDAMG
WDQLANRYY , | \WHCBSTFEBISURSHRMY XSSP HOMQEFDMY LOFRIGHRANRDZ W KRVHGHIYDIYHY \WHWMLLG SDMI/P D VHIDHRXUME/FRYHIGE, MY
SURSHRAMY DG WH CBSTFCEBISIRGHRMY XSSP HQMGFOGQ) LOWRWOBMIQLRIRYY || VR WHWLGSDWW P D XVHVERXUMEY SBEIHGE. XVRU
ERURZ HG1URP. XVRURKHY VR \HINBIKRH\DBY RAR FRHRAWI) . UHIDAGRSHOERURZ LQIVR WRAN DQGP D XVHVHRXUMEV BFHYHS I R XVIO
HABP HWWR \KRHGHIYDAYHAR FRHRANQ UHDAMGRSHQERURZ LQIVR WRAN 7 KHKLLG SDUNAY LOVKAK \DBIWIQURNRYY Z L EHXQGHZ UMMY/DG L
RNG-ONIHGLOWY SIRGHRXY Z LOEHIGHNHGLOWHDSSTFDEGISURGHRMVAKSSBP HOV



, QFRP SIDGFHZ W \WHIXIGHIGH/R WH) LDGADD QB 5 HIXTRY $ XWRUMY WHP ] 1P XP FRP SHODNRQWR WHXQEHZ UMY/ RUGHIBLYLQ
FRQHRANROZ W \WHVDBIR . RXUMHRXUMI SXOXOQAR KLY SURVSHRMY DOG\WHCSSTFCEGISIRG-AMAKSSBP HOW D (R FHG R \WHDJJWIDM
RIHIQ) SUFHR \KHVHRXUME/DAHAVRIN ROWHFRYHUSDIHR WHCSSTFCEGISURSHRMVAKSSBP HOV

, QREHMRFRP SO Z W \WHVHRXUMW/ QY VR FHIMQWEBMY UL CESTFCER RANVHRXUMW/R THHGKHIR Z LOBEHVRG QK MUMG RNRQVRQD
\KURXT K UH IMMHG RUCEHQHG BIRNHY RUGDBLY

&8672' ,$1 75%$16)(5$1' ',9,' (1' 3%<,1* $* (17$1' 5(* ,675%$5

BHAXUANAYZ HKRTSLQFRQHRANROZ [\ RAULQYHAR HONVDUHKHIS XQE-UDPARG. DIUHP HAZ L\ 6VBIME\WHVW/OQN DG 7 AW RP SDQ. GFDMGDV

+HAWH UYH 1RW4AXCR 0$ DG 1 DIRDOYONGFDMEDN 6 ) BZ HIBW RVS QUHBY &$ 7 KHWDQ/ HUDIHQADQG
UILMADU RURXUFRP P RQVIRAN &RP SAMMKDIH7OMWERP SIQ 1 $ Z LATPAD/RXUMEQM HUDI HQAMAYIGHIG SD LQ) DOGUHQYHKY HOADHOADQG
UMD 7 KHSUGASOOB-MQHWDEAAVR WHWIQMHUDJHQAY 5 R DEBWHAGDQRQ 0 $

1(*$/ 0$77(56

&HVHQ®IDCP DY U DLEQ) WHHHXUMAVR | HIGE \WLYSURSHRMYZ LEHSDAMHEXSRQIRUXVE ' HKHW / 3 1HZ <RI 1< &HVIQ®IDO
P DIWY/Z LOTEHSDWHG XSRQI RUXQGEHZ UMY L 0Q B\ WHFRXQHIIP HELOWHSURSHRMVAKSSBP HOW

(;3(576

7 KHI LCDQRDOWTAMP HWDQGP DO HP HOAVDWAKP HOAR WHH | HAYHIAWR LOMDCFRURCRYHUI LQDGADOBERWY) Z KIFK VIGFOGHGLO
0 DEIHP HQAV5 HBRWIRD, QMIDO& RQNRCRYH) LQDCADCS HSRMGY  LFRERIDAGLOWMY 3IRGHRMVE, UHHHFHVR\WHS QQOB FSRWRQ) RP . IRU
WH\ HUHGS' HP B KDYHEHO\R LOFRSRUIDMGLQUAIDGFHROWHUBSRWR 3UFHZ DMKRAHERRSHY/ / 3 DOLQG-SHIGHOAB MG SXETE
CFFRAQIY 11LP JLYHORQWHDAKRIN R VOGI WP DvH SHWLQDXGAWY DG DFFRXQIY

,1&25325%7,21 %< 5() (5( 1&(

7KYSIRSHRMVLYSOVR DU MADIROWEM HOAKDAZ HKDYHILGGZ MKKHE( & 3XUXOQAMR\WHEP DOYAMQHV & UHAYVS YOMELQNS FAZ HDM
DIBZ HGWRE LFRSRUDME. U1 HIHIFH \WHLQ RUP DIRQWDIZ HILBIZ WNWWHG( & Z KIFK P HIQ/WWD/Z HFDQGVRERHLP SRATQAQ RIP DIRQWR\ RX B\
UH HUG \ RRWKRAHGRRXP HONV 7 KHLQ RUP DIRQLCFRSRIDAGE. U1 HIHFHLY FROUGHIHG\R EHSOWR \WLY'SURSHRMY DG OAULG RIP DIRQWDVZ H
I LBAZ WM \KHE( & Z LODARP DFDID XSEOMOGGE\KSHIHEHWYIQ RIP DIRQ

: HIGFRSRDME U1 HHIFHWHGERP HONOXMGEHBZ DOGOQ | XMHILOQIV LFOGQ) WRHP DCHDWWMAHEMR WHILO R \WHUDMADIRD
WEBMP HOAR Z KIFK \MLYSURGHRMVLYDSOWZ HZ LGP DNHZ MKWHE( & XQ3HBHARY D F RU G R \KH( [ FKOQHS PAXQMDAH
WP LCDNROR WHRITHIQ) R \WHVERXUMA/FRYHIGE. WYSIRSHRAMY SIRIGHS KRZ HYHU WD RP DIRQ® IXUMWKHS XQ3U WP RUWP R
JRP . RURKHUIQRIP DIRQ® IXUMKHS \RWHG( & Z KIFK IV QRAGHP HGILOGLY (RAUFRSRIDMGE. U1 HIH

I  RUBSQQOUBHRYWRQRP . [RUIKHIMDO HIUHGHE' HHP B ILBGZ W WHG( & RQ) HEXOY

T RAUAXDOWO SHRWRQ)RP 4 IRMHTXOWMYHGG0 DK -XH DIG6HWP BHJ ILBGZ WK WH6E( & RQ
oD $ XIXWW DQG2 AREHU WASHRYHD
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¥ RU HIQWHIUR \ 6\BIMP HONRQEFKHX®!  $ 11BGZ I WHE( & RQ$ SUO

T RUBXUHYBHERWRO)RP .  RKHKDDLQRP DIRQIXUNKHGUDKMHADI GG ILGGZ MWWHE( & RQ) HEXOY oD
_=XH . -X® . $XIXW SXDXWW D62 AREHJ DG HHPEH)

T 7KHGAAUSIROR RXUSRP P RQBVEN UH HIHFHGLQRXUS HIVADIROG\IAP QR RP $ 1R D/ILBGZ W WHE( & RQ
$UO I(FOQQ) Q) TP HIP HYWRUBBRWIGBG| RANHSXBRHR XS VKK GAAUSINRQSUR MR WHWMIP LODINRQR WH
RIHIQY R \WHFRP P ROWFFN U IMMBGKHIR

7KRHGRP HWP D DOR EHIFFHWHGRORXUZ HEVMWWDAZ Z Z KWF AR, QRIP DARQFRQBGHELO RUCFFHMEBIWURKIK RXUZ HEVWILY QRADSDIW
R \MVSIRGHMY

<RXP D UIXHWDFRS, R WHHI LAV RKHMDQH KIEW XQBWWHH KIEWDUH\SHAI LFDD LFRERDAGE. U HIHFHIQR\MHHGERRP HOV DV
RFRWE Z UMY RUFDEY , QYHWRUS HIMRQYDAWHI RTBZ LQ) DEGHW DG \MBEKRHQ®P BHU

+ HIFX®V&DBMID, F
1 %6\WHABXM
6000 DAR &DIRED

$9$,/ $9% ( ,1)250 $7,21

- HI LG CORC0 TXOWMD DG PXUMMBHIRAF UERW SUR \ WEAP HOVDQG RMHULG RUP DARQZ W WHG( & XQBHMH( [ FKDQIHS PW7 KHEB( &
P DQEQ/DQ, QMOHZ HEMMWDNRQEIQ/BERW SIR \ DJGLQ RIP DARQWIAP HQVDQGRKHULQ RIP DRI LBGHBRMRQFD B XVZ W \KHG( &
Z KIFK DUHDYDMEGIRQWHG( &V, QMOHAZ HEMMDMWE  ZZZ VHFJRY &RSIHVR WHHUERW SR\ DOGLQ RIP DIRQWEM HWDGRMHU
QRP DIRQP D BHRABIGHG DAUSD LQJ DGXSIFDAY 1HH B\ HPRURQE UNXHWDARHIRTBZ Q) ( P DCOGAMAN SERQRE VHFIRY

: HP DQEQDZ HAMMROWH, QMCHADZ Z Z KGFFRP ([ AFBWRAKHGRHP HIVIGFRISRIDAGE, UH HHIFHLQR MY SIRGHRMY \KHLQ RUP DIRQ
RORXUZ HEVWM LY CRASDVR \MYSUIRG-RMY :  HP DNHDYDME® | UHR FKOIH RQRXUZ HEVMWIRXUSUR \ WBIAP HOADQQCOBERWRY) RP .
TXOWMO BBRWRQ) RP 4 PAHQASRWRY) RP . DQGLP HIP HOMRWRHU-ERWDARRQDVWHDRIED SUTRNTEGIDHMIZ HHBRWRQFID
I LOIVKAK P DMUDCY W RUIXUQMK VR \KHB( &
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2IITHULQJ 1RWH

7KH UHJLVWUDWLRQ IHH LV FDOFXODWHG LQ DFFREWIRJFH ZDNKDPKE}M ROW FRIOW WH F6@I RXA U |
VKDOO EH GHHPHG WR XSGDWH WKH &DOFXODWLRQ RI 5SHJLVWUDWLRQ )HH WDEOH LQ WK
LQ DFFRUGDQFH ZLWK 5XOHYV E DQG$FWURIXQGHNVWIRHQBHGAILWLHYV

1DUUDWLYH 'LVFORVXUH

7KH PD[LPXP DJJUHUDQHSRILFH RI WKH VHFXULWLHYV WR ZKLFK WKHAKSHURYEBWEMEW XWHIOWD B/ HIV(
WKH UHOBDWHG RI



