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([ CRAIP HR 5 HIMRBQADASHAI LHGLQIW KT

0DU\ODQG
S\BMRURKHUMUMGAIRQR IGFRISRIDIRQRURLIDG] DIRD .56 (PSR HJ,GRNFDRQL XP EHJ
1R U W K HHBBW W H
6DQ ODWBI®RLIRUQLD
$ GAMVA SUCASIOH HHUYHRI LAY ZIS&RH
5HJILVWUW B /K S KR QHQE X XBHQRIR WA
6HFXULHULMMBHEBX UVXDQW WR 6HFFWMWLRQ E RI WKH
7LWOH RI HDFK FODVYV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDEJHWEHBAKLFK U
&RPPRQ 6WRFN SDU YDOXH SHU VRDRUH 1HZRUN 6WRFN ([FKDQJH
1 RWGH +&:< 1HZRUN 6WRFN ([FKDQJH

6HFXULHULKMVWHEXUVXDQW WR 6HFFPMLRIRQH) RI WKH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWWDQMWI! ILQHEE 2HODX D@ B E GRWMORR @HEX UV WXLHHLY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHSRKWHRGRWR ILOH UHSRUWYV SXUVXDQW WR 6HFWLF
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UHTGXWHE WK HE 6 U HEFHG
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK ¢HHSRRREWV DQG KDV EHHC

$XGLWRU )LUP ,G $XGLWRU 1DBHLFHZDWHUKRXVH&RRSHUV /$XGLWRU /RFDWAR@ )UDQFLVFR &

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ , QRIHW B EW

GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHHYRERWKDW WKH UHJLVWUDQW ZDV UHTXLUHGC

,QGLFDWH E\ FKHFN PDUN ZK H W IDHF & HADKHHUID®Y BLE/AM OMQAVR G FORMIRB VB WY 6 G H U OUHHE RWWILQ@LHOPIR BLSROZW K GFHRHP SADKQH\

GHILQLWLRH) YD FRAHOBWDWHG ILOHU" 2DFFHOHUDWHG I|LOHJY JUWRZDAKO AR PSSR UIME GX GHEMSD QR | WEE { HRHDWD J H

/DUH DFFHOHUERFHG HUCRMIR® IR FOFHHD HRUBPWD 19 G H UOWHIS R R (PLHIIQR RIGRIYANM KR FR P S D Q\

,1D @ P BUQU R ZAVRIR S DL@\G LEF WHIF N LWV KUHH J L VRADW/D @& WVRMIBV\ KHH W H QVGJHDE) §'H WILAREER P S OXIL@IR H R U H Y LI € B FFLAIRX ¥ W D Q.

SURYLGHG SXUVXDQW WR 6HEMERQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG O HRWSIRUD FR\QV DRY GL W W W E W\ D YD B GF RIGRWLUN
E RI WKH 6DUEMWQHV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SUHSDUHG RU LV

I VHFXULWLHY DUH UHJLVWHUH & FSW UMX®LOAD WHR B\HIFKWHARN) PDEN RIKWWHKHU WKH ILQDQFLDO VWDWHPHQWYV RI

SUHYLRXVO\ LVVXHG IRQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ Rl WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY W KD Vi [BifF RXWL

R FHUV GXULQJ WKH UHOHYDQW UHFRYHRU\ SHULRG SXUVXDQW WR t " E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHAWHRYRHOO FRPSDQ\ DV GHILQHG LQ 5XOH E RI W

7KH DJJUHJDWH PDUNHW YDOXH RI WKH YRWLQJIDQICO /RIQY RR W/IKGJ UFHRIRLF/RVQU B @Y W FINV KRNVOE REAWQ B WWHIEXWQ Q AR F ¢
TXDUWHU ZDV DSSERQ®DRYHEDVHG XSRQ D FORVLQJ SULFH RISKRUN &/WBRN W[ & D R UHV XXMRP BR @/ N KROQULWAKI il FDBAG

DQG E\ HDFK SHUVRQ ZKR RZQV RU PRUH RI WKH RXWVWDQGLQJ FRPPRQ VKDUGIVDKIG HWHQ RHL@D WE/RIGV R
LOQWHQGHG DQG VKDOO QRW EH GHHPHG WR EHDWY D KP WRK/H @ MINDVW DQXWFK SHUVRQV DUH DI

2Q JHEUXDU\ WKHUFKDURHRIW VWD QGLQJ RI FRH RIGI MWRFEND QWY SDU YDOXH
'2&80(176 ,1&253258%' %<5()(5(1&(

3RUWLRQV RI WBH R[N BM/DWUIDRIMAIW WR EH ILOHG ZLWK WKH 6HFXULWLHVLDORR Q@ KB Q@ LIR @ Z P AL/OKRD 0SH0H N W
BWRFNKROGHUV ZKLFK ZLOO EH ILOHG VXEVHTXHQW WR WKH $OQ@HD ©HIHFR U W URIQL XRARFU S R U B WRHG SE RY H MUD-
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ QRW ODWHU WKDQ GD\V IROORZLQJ WKH HQG RI WKH UHJLVWUD!
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300H
3DV
WP IMCHV
WP $ 51WN) CRRLY
WP % 8 QHROHG6( & 6\l &RP P HOW
WP &
&\ BHYHRXUNY
WP SURSHWHY
WP 1 HIDBWRHAQIV
WP 0 ICHEOHY' NWFRKUBY
30UN.
WP 0 DAHNVRURHS H) MBIV &RP P RO( TXW 5 HIWWGEWRFNKRTH0 DY D0G, WXHUBXUFKDHVRL (( TXWY 6 HEXUMI/
WP 5 HHYHS
WP O DDIHP HOAW WEXWIRODOGS QDOMVR ) ICNCANCR RIBWRODNG5 HXIWVR 2 SHDIRQY
WP $ A XCONBRYHDOGA XODWAYH' MBS ERAVD DINA/B WN
WP ) LODCHDOB\BAP HOVDOGE XSSP HOWY DIV
WP SKQIWIQDNE' MJUHP HONVZ \W$ FRRXQIDVRO$ FFRXQINY) DOG) LODCADD  VFRKUA
WP $ SRMRYDG3WRRHEWY
WP % 2\KHU.QRP DIR)
WP & ' DFBRKUAS HIDGEQ) ) RIAJQ- XUVGAIRQNKDBUAHIVQSHRAIRYY
SDUN..
WP L WHRARY ([ HRAWH2 | IFHY DOG& R SRIDM* RYHOCRH
WP ([ HXWWYHE&RP SHODIR)
WP SHRXUNY 2 Z CHIKIS R &HWIQYHHIADCR Z CHYDOG0 DRIHP HONDQGS5 HIDMG6WRFNKRTHIO DR/
WP SHWOS HIMROKISVOES HINMS 7 WIMANR/DG' IWHARU, QE-BSHIGHFH
WP 3 ARX( HYDOGEHEHY
30UN9
AW ([ KEWDG) LONCHDOB\UAR HVG FKHX®Y
AW JRP . 6XPPDY
LIV

+HPXOV&DEMD, F  RUGIR DGREHMBG DIWVR + HIXGV&DEMD, F DHWHSIRSHW R + HIEXGV&CBMID, F $ GRKHMDGP DINWRMDGHQ@P H/UWH HIHG\RLOWLY
$QOBHRWQ)RP . DHWHSFRSHWR WHURWSHRWHRZ CGHY
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, QWV$QQOBHRIWRY) RP . RUSQDXDCE HSRWMKH3 &RPSDQ “ 3+ HIX®V” 3 ZH" 3 XV DQG3 RAU WHHAR+HPXGV&DEMO, F WZKRD RZQHG
\XEMADURY DQG WD LEDWMS VHRXAUMY DNRQWKWAXQBAW/ \WH FRQM VWRKHZ VHUHTXULH

&$87,21$5<67$7(0 (17 5(* $5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KLV$ QOO HSRWRQEIQVI RZ DG GRN.Q) WA HIMKDAYRYHVVEWSQMIOUMY DG XGFHIQI <RX FOQLG-OM \WHHWEAP HOVXQ) |RE DG GRNGQ) WP LCREI\
WAKDVEP D~ 3Z 10 3\WKRXG 3H SHAV 2SO0/ 2 DQIASDMY *FRXG 2LOMIBY S\BLIHA 2 SURWAN” 3 FROMP SOV 3 EHIHYHY 2HMP DMV 2 SUHARN” 3 SRMIND RU
AR RUWHQHIDIYHVR  RURKHUYDUDIRQ/RQ WHHMP VRUFRP SOUTEGIMP LGRBI\ < RX \KRXS UG \WIMP HOMKDNFRQEIQWHHZ RUB/FOH XE EHFDAHWH
AVAWRXUSDQY VADMLHY SIRGHW DOGH SHRABMRQY/FRFHQQ) RUBXMGHN RSHIDMY UAXOV | L(DIRDCFROGWRY DOGRNHMP LOUP DY : HEHIHYH\WDAAY

LP SRUBQAR FRP P XQFDMRXUI XMUHH SHRBIRQ/R RULQAIRLY 2 XUIRZ DG GRN.G) WP HOVLGFXGHLQ RIP DIRQLQWLY SR WHIDEQ) JHHIIOERP HMF DUG JGEDD
HARQRP LF FRQBURYY RXUIXAMUHI LDGAQ) ST/ RXUCELOW \R RSHDMDVDBEMQWGYHERSP HOVRP SO 2% & DG\WHH S-PAGSHURP DFHR  DQGWWH\ LHIBRQ RXU
SRUNRIR FRP SIQHY 7KHMP D EHHYHIVLQWHI XUMUH KRZ HYHU\KDAZ HOUHQRAZEGIVR SUHARATFRXUDMD RUFRQIRO 7 KHI CRRYOMGXQELE 5 W) CRRY LOWYS QD0
5 FBRWDVZ HODVEQ FDMRDY CQIXDIHLQWYS QX005 HERWSURYIGHH TP SBVR UMW XGRHIBIQNAY DG HHIMKDAP D FDOHRXUPNMOCUAXOVAR AL L HUP DALDTD |URP
WHH SHRIMRQ/Z HGARUEHLQRXUIRZ DG GRN.GQ) WM HON 7 KHRFFXUHIFHR \H HYHOV GHAUBHG LOWKHAHUMN | DRRLY DQG HYHZ KHMLQWLYS QX005 HERWARX@GKDYHD
P DMUIDCDGYHYHH [ HAWRQRXUBXMCHY WAXOVR RSHDIRQY/DQG LQDCADOSRANRY $ Q. 1RZ DB GRNGQI WP HOWP DEHE XVIQWVS$ QXOCE HSRWSHINVRQD DVR WHEM
R WLV/$ QQXOC5 HBRUW) CRRLY RUHYHOVWDARXES FDXVH RXUCRXDOUAXOVVR G HUNURP. RXUIRZ DB GRNGQ) WERP HOVP D HP HUIHI URP WP H\RWWP H DG WY QRABRWEG!
IRUXVAR SUERNDOR WP HXQEHWINHR REQI DIRQWR SECFO XSDMRUUYEYZ D) 1RZ DG GR\Q WIAP HOV Z KHKHUDVDUAKXOR GHZ LQRUP DIRY | XMUH
GHYHBSP HQVRURKHZ VH H AWV UHTXUHGE. DSSOFCEGIQY

3$57,
MP 9BMGHY
*(1(5%/

+ HIX@V&DEMID, @ LVD\SHADWV | LDIFHARP S0 | RAXVHGRQSURMAQ) VIR NG GOQARKLIK JURZ AW LQGRYDIRYH YHQMUH FOSMIDEDANHG DG LOWMAIRDOEANHG
FRP SOQHVIQDYDUHV R WAKGREY\ DG @ HVALHIFHVIQBAMUHY - HP DNHLQAMWR HONVLQFRP SDQH/AWDATUHCRARYHOFURWD YDUHV R WAKGRE\ UHDMGLGEMA \KE VHRRLY
RUDWHAKDUIRMY HGE SURGENVRINHYEHAKDABTXLUH DG/DERHGWAKGRBILHY LFOGQ) EXVWRAIP MAGWR FRP SRR\ DUHDQG KO D GHE RING) K APV

\FP IFRIGARLY \HP LFRQBARUFTBMICHTXSP HOMQ RIP DNRQWAKGRBI\ LG UDKKRMUHRUVAYLFHY FRQAP HUDQG BMQHWAHYLEHY \WMBFRP P XQEDIRY/ \MBFRP P XQFDIR)Y
HIXLSP HWIQGP HAD :  WMQWH@ HVAHZFHAKE HARU Z HIHHIDD | REXVRQP HAFDOGHMFAHY BIR SKOWP DFHANFIDGXI AVARYHY DG GHYHESP HOAMGX) GHIVHY  KHIG
FOUHVHLYLEHYDQGLQ RUP DINRQM WP VARP SOV © - HUH HAR\XAK FRP SIQHVIQWHWAKQRBI\ DG HVAHTAVAKE VHRRLY GRRUEHGKHHQDVE WRKGRBI\ UHDAG

FRP SIQHV

2 XUSUP DY EXMCHN REWMRRYHY DUHWR LGRHDH RUCHAHRP H GHAQYHXR HQAGHRP H DG QHADWHANDOH 31 $9 7 WURXIK RAULQHWR HQIVIQSUP DU® 6\WKRMBHS' HEW
RUVHIRWHRXUHG G-EWOWKP HOVR YHMUH FESMUDECANHG DG LOWNMNRCBOECANHG FRP SDQHYERRWD YOUHA R WRKQRBI\ - UHDWG LQGMMHY DADMERRYH\ LHDY : HXVH\KH
\MP 3 6\WKRMUHG' HEW R UH HAR DG-BENQYHIR HQAKDAN WIKRMUHS Z W DOHTXW Z DUDQARSWRQ RURKHUUL KVWR SXURKDVH RUFRQYHWOQR FRP P RQRUSUH HUHGHIXW
LOQHWY HQV : HOP \R CFKIHYHRXUBMHNV REVRIYHYE. P O LP 1] 1Q) RAUSRINRIR VRBOUHMDWURKIK JHHDANRQR PXUHACFRP HIURP RXUGHBEWOQYHWIY HQVDQGFDEMID
CESUHADINRQI URP RXUZ DUBQADQG HIAW LOYHWR HQV

: H RAUMGMADUHRIRUDN LCDM/ P D DOR DI UHHWR P DD HAHVEIQ RHU XQB/AKDAQMIAQ G-EAHTXU RUSURYLGHRKHUI LDCAQ) RVAYIFHAR FRP SDQHVIQD
YOUHIV R LQBMUHY I RUZ KIFK Z HP D HIUQP DI HP HWRURKHUI HVI RURXUVHYLRHY © HP D DOR LOYHANQWHHDAW R \HHI XQ3/ DR Z W REHAWLLG SOV | URP
Z KIFK Z HZ RXGB\VHN VR HOLD DM DOG RUXMUHLGRHOMHDIBFDMRYY 6RP HR WHHWDQRANRQY FRXES EHP DMIDOR RAUBXMCHN &RQKP P DMRQR DO \KFK WIQRNRY
Z LOEH\XEMAAR FRP SBINROR GHAMIHIFH (1G0T DAROR N BXMCHV DG ((DEROOMP V LGFOGQ) SUFH DOGQHIRIDIROR | LQIOGH LQWYHGRIXP HABNRQDVZ HOD/D
QP B-UR RKHUICRRYDQGFRBURYY ZKIFK P D LGFOCGH G-BHIAQ) ROWHWIQLRNRQ GG Z WRXIP MANRD \WHOSSURYICR RAVFDEGR * IWRARY \WMHVRIE  UTXUG
WIXDRY RAKLEG SO FRQHONV DG RAMHISSURYDCR. RAUMBANKRTHY $ FFRAEQIO \WHHFDQEHQR DAXUIGFHWDADY \IXFK WIQLAMROZ RXGSEHFRQMP PDMG $ Q R
WHHWEQLRAIRQVRUIXQR/P D UANXLUHMLI QI LFDQWP DI HP HOAHRXUAHY HIKHUGAUY) WHWEQRMR) SKDHRURQDQRYIRQ) EDIVG-BHIEQ) ROWHWMP VR WHWEQLRNRD
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&25325%$7( 6758&785(

: HOWHDQLQMITD P ODIHG QRO AYHMI LHG FRVHS HIGLQHMY HOWVRP S \WDAKDY HBRAG\R EHUHI XOOWME DY DEXMQHN GHYHESP HWVRP SO0 XQEHH, QrHAR HOW
&RP S $PR WHE  $FW $VD% & ZHOHUTXUGWRFRP SO Z W FHVEQUIXDRY WNXUP HONV ) RUQNIFH Z HIHHID KOHWRIQMNDABDWY R
RAMRECDAAVLO? TXOM\ LQJ DAV LFXAQ) HRUMEVR SUYDMS 6 FRP SOQHY FDK FDK HDXAYDBOW 8 6 JRYHIP HOAHFXUMAY DOGKLIK TXODU G-EWQMHIE HOMKDN
P DMUHLQRGH\ HOURUBW $ VD% & Z HP XWIBR P DQEQDFRYHDIHDIRR \RIECDAHMR\REDHIRM-FXUMAY Z KIFK [FOGHOOR RXUERIRZ IQIV I((FOGQ) DFRXHG
LQMINED CEG! H A-BWRUGH-EHQMU/IMKHGE. \KHEP DIYAMCHNS GP LOVADIRY \WH36%$ " DQGOQ SUHHBHGMRANZ HP D MKHLQWHIXMUH R DABDIV
EVHDXHQAR HIFK ERURZ 1) RUMBOGRAHR VHIRM-RXUMY &HMBOR RXUZ KRD RZ GHG\KEMADUHY DUHTEHQHG\R RSHIDMD/AP DEBMQHN QYR HWARP SDQHY HIFK
D0%6%& XQEHMHDWRIWR WHE9E 7 KURKIK 6% & CRHOHG YHUFBYZ HP D CFRHWFCBANO URP \WH6%$ G-EHOMUHSIRILIP 6HH35 HIXOMIRG | RUDGAWRID
L RIP DARQUHIMAGR RAUFDEMICUHIALP HOV

$ VIIQMIDD PODIHEY% & ZHER@ED P DIIHP HMWRUDGYRY |HA EXWOXMIGLGRXURRIVXAEP DY | RUDQRSHIDIY) FRP SO0 DG OUHIRYHHGWURXIK
KSHYIMRQE. RXUYROG 6RP HR \WRHFRWWLGFOGH UMY OGP DN H SHOFYDYZ HIDAKHFRWDARADAGZ W HP SB LQ) P DI HP HMOQYHIY HOADQG SRUNRIR
P DI HP HYBUR HMRDY DOGWAKGRRI\ OGP LQMADYH GG RMHXSSRVEHIRIGHD, QFRIGHANROZ W RUUHFXMY  EUDQEQY) DQGP DINAMY HIRW ZHP D [P RY RKHJ
KLQIV P DNHFKOUAEEG FRQUBMRQV/ QP RXQNZ HEHINHVR EHLP P DAMUDCDOGWONER RV G \WRADGGLOWHDIJUIDMIQD) \ HU: HEHIHYHWDAP D) R \WHH
FRQUBXMRQYKHS XVUIVHRXUSUR LBILOWHFRP P XQNAY GG EHH IMXVLQDMER) DG UABQQ) BTG LM HONRSSRIMQNY

( 11HRANYH- DO ZHHBRAG\R EHWDMGIRUS 6 |HEHDOGRRP H\E SXUSRHYDVD U XOAGLOYHAR HOWFRP SDQ. 35,8 XQBHUWH, QMIDCS HHXH&RGHR
DVCPHIGG \WH&RAH  $VD5,& Z HIHHIDW Z LORAEHVEMAARS 6 |HEHDOGRP HVI RQWHSRIROR RXULQMR HOVRP SO\ CEGILGFRP HOQGQHAFDSMID

JOQ LH QAAMDT HEBQ WP FOSMIDIDQVIQH FHWR GHABDT) HS\KRWWMP FOSMICERAFY Z HAMUEXM RUDIHGHP HG\R GUWMEXM DVAYIGHIBY/IRUS 6 |HEHDOGRRP H
VI SXERAHAR IRANKRTHY Z W UASHR\KDA CEGH HU: HZ (@EHVEMAMRD  (ROGSARIEBIS 6 |HEHDOH AVHVY RQFHUSIQXQEMMEXAGLRRP HDQGJOQY
XQBWZ HP DNHAMMEXIRQA-DAGD/AYIGHIE/IRUS 6 |HEHIDOGERP HVY  SXUSRWAVIQDMP HD P DOCHAMR RAUMBANKREAY LQUASHWR HIFK FOBQEDL HIUVEMANR FHEIQ
WXL HOVDYGHIGHSIRUS , &V 6HH3 &HVEIQ8 QUWGE\BA) HEHIDD GFRP H70 &RMGHIDIRY/ | RUDGAWRIOQ RP DIRQ $ GAURIDWM Z HKDHHMEDKHEZ KR® RZ GHG
\NEMGEDUHAKDAHRNFRQRIEDAGIRUS 6 | HHIOGRRP H\Ef SXSRAVDGP D JHHDMLGRRP B H SHOH RUBHH WOGG\E] DAHNVDQG ACE QI D/DUAKOWR \KHU
RZ GHIKIS R AHVEQSRWWRIR LOYHXR HOW

,Q ZHIRP H3+ HIXGV&DEMIOD DIIHP HYY / & DG+ HIXGVS GV / & DVZ KRD RZ QHG' HIY DUHAP MG ACELQN FRP SDQ \WEMADUHY : HZ HHIWQAGCR
CRIRQUATH B\ \WHWEH R \KHEHRXUMA/OUG( [ FROQIH&RP P RD 26( & VRDIBZ + HIXGVS OV / & WHSS GYIVHUBXEMGDY ™ \R U IMMUDY DU ALHGLOYHWR HOV
DOMMHUXQEHAH, QrAAR HY/S GYLVHYS PAR DVLP HIGG \WH3$ GIVAYS PV 6HH32  5HIXDIRG 1 R$ RIRQDJG( [ HP SIVH5 HIH 2 BEGHS | RUDGAMWRID
LQRP DARQUIDAEQ) RXUS GIMUBXEMADY 7KHS GIVUBXEMADY SURMGIQHAR HONIGYNRY DQG UHIAGVHYLFHAR LOYHAR HOWHKLFGY 3$ GYMA) X7 RZ GHGE\
RGHRUP RIAXQUADMAG\KLLG SO LOAHKRLY 3 ( [ WICDCBDMWY 7 KHS GYVFUBXEMADY [VRZ GHGE + HIFX®V&DEMID DEIHP HQW / & DOGARMARHD KHIEDOG SIAHRMS
Z W+ HIXOV3DWGHH+ REQIV / / & Z KIFK FEOUDMD Z KR RZ QAKHIHHICSINGHIKLS YHUFBWRHIFK R \KHS GYVHL) XQB/

&25325%$7( +,6725<$1" 2)),&(6

. HOWDO DY OGFRERDIRIRP HGIQ' HAHPEHU  \WDAEHIDQLOQMWE HONSHDIRY/IQ6HBAP BHU. 2 Q) HEUOW Z HAKOQ HSRXUQP HIRP
34+ HIXGVTHKQRRI\ * URZ\N&DBMID, (F* \R3+ HIFXGV&EMD, (F~ 2 XUSUGRSDCH HOMWHR | IFH/DHGFDMGE 1 R %66\WHIAGXUM 6000 DAR &DIRQD
DOGRUMBEKRHQ® BHILY . HOORKDYHRILFHVIQYRIRQ 0 $ 1HZ <RN 1< ' HYHJ&2 : HASRWE7 600 HR &$ D5/ RIRQ 8 QMG
. Q&P

$9%,/$% ( ,1)250%$7,21

: HILBIZ 1\ ROKEP MRWHB( & RXUDQQOO TXOWM® FXUHABERW SUR\ WBMP HOVDQGRAHULQ RIP DARQP HAMY WHLQ RUP DARDOUTXUP HOVR \WHBHRXUMY
( [ FKDQIHS VR DVLP HIGG 3WH( [ FROQIHS AW HP DNHDYDME®! | WHR FKOLIH RQRXUZ HEVMMRXUSUR \ BRP HOMDQQOOUSRVRD) RP . XOUM®D
WBRWRQ)RP 4 PAUMMERWRY)RP . DOGIP HIP HOMRWRHUBR WG RM-USXECFD | LGGLQRIP DNRQDYDMEGI DARRQDYUDRIED SURNTEGIOWLZ H
HBPARQFDD | LBIVKAK P DAIDCY W RUIXUNK MRVKHB( & 2 XU, QMCHNIGRANZ KHHWHHGRXP HIVOGGRMHULQ RUP DARQFIQEHIRXQGL/Z ZZ KUEFRP |, GRIP DIRY
FROEICHS RORXUZ HEVMMLY CRAGFRERDMGE. UH HIHFHLQR \RLY/S QOXD05 HBRWDQG\ RX VKRXES GRFRQIGHAKDAG RP DIRQVR EHSOWR WLV$ QOO0
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5 FBRW2 XUDGR@O TXOWM®  SHIRGF DG AXUHABERW SUR\ WBIMP HOWDQG RKMHUSXECE | LX)V OUHDOR DYDAOEGH UHR FKOJHRQWH( ' * $5 ' DEEDHROWH6( & V
, QMCHAZ HEVAMDAZ ZZ \FE JRY

2850 %5. (723325781,7<

: HEHIHYHWDARMKCRBI\  UHDWG FRP SDQHYFRP SHMIQRHR \WHOWHXIQG P RIAIEIGD JURZ 1) VHRRLWYR WHS 6 HFRQGRP\ DG WDARQIXHG I URZ W LV VXSSRYNMG
B RIRQ LQRYDNRQ DG SHIRP DFHLP SURYHP HQVIQWRKRBI\  SURGANVDYZ HODYWHDGRSWROR  WHKQRBI\ CRIRW YIWYOD DO QGAMMHY LQUASRQHWR FRP SHIVYH
SR HEHIHYHWDADQ DRERAYHP DNHARSSRMQW H MV RUDVSHADIV | LCDAHARP S 1 REXAVHG SUP DUO  RQLOQYHWR HQVIQ6WKRMUHG' HRWWHRIRUGHEWBQGHDAW
VHRXUMHY LQWRKCRB)\  HDWG FRP SDQHY I RAMHIRTRZ 1Q) DR
\WKQRBRI\  WHDWNG FRP SDQHYKDYHIHHDD BHXQGHYHYHGE \WDAWRIDOBEQ) \RAUHY
XQAXOBGEP DGH MVIRUBWKRXMUHG' HAWLQDEAQ) WARRKQRBI\  UHIWG FRP SDQHYGAHWR\KRHFRP S LW R HYDDOWY) UM LOWHHLQYHWR HOV DG
BWKRNMIHG' HRVWBURGERWDUHGW AOMYHWDD EXVWDHARP SBP HQMY R HIXAW [ LCDCAQ) TURP YHMUH FESMICDG SUYDMHTDAM | XQBY

THKQR®\ 5 HDWMG&RP SDQHY/DHS QG-UHYHGE 7WDAMRDO HGHY

: HEHIHYHP D) YICEGIWAKGRE)\ UHDMGFRP SIQHVELRNHGE | LQDGADDSRORY KDYHEHHOXQTEGIVR REBQVX  LFLHQANURZ W LCDCACY | URP WEGWRDOBEHY
LFOQAQ | DIROOHYFHVFRP SIQHAKAK D/FRP P HIADCEDQNY DG | LCDQRHARP SOQHY 7 UDAWRDOBGEHY KDYHFRQMKHG\R FRORIEDAM DG KDYHDGRSAG DP RUHUAN
DYHYHIBSURFK WOQEQ) 0 RIHLP SRUSQ® Z HEHIHYHWIGWR DOBQGEHY DUHWSLFDED XQTEGIVR XQGHZ UM\KHUM DARADMG Z LW \MHHFRP SDQHVH | HARYHD

7KHXQTXHFDK | 67 AOIPMIMIFVR P DD \WKQRBI\  UHIDAG FRP SDQH/WSIFDD LFOGHMW.I QI LFDQABMAIUK DG GHYHBSP HOV SHIAWUYDQGKLIK SURVIRAG
UAYHOMHJI URZ WXV RMOP DN \IKFK FRP SDQHVQL | LEX@MR HYDOOMI P DFBMEVEHISHRIYH | QOGEAWRY WHEDDGFHH\KHVR \WHHFRP SDQHVR \WRLGFOGHD
A\SRSRURDMD @UIHLP RXQAR LQMBRXOCSURSHW DAV Z KIFK FOQEHGL | LEXOWR YOOH ) LD \WH\GHGR IGRYDIRQIQWKQRR\ DGUEG\KUWIQFRQAKP HJ
G-P DG OGP CUNANKDUH DGR WHGL | LEXEV LOHYDODIMY WAKGRER)\  UHIDMG FRP SOQHVI RULQYHAR HOW

7 WDEAWRPOBAHY IHHIDD R QRKDYHI Gf LEGISURGEWR | HIQIVIKDNP HHAKHCHHO/R \WRKQRBI\  UHIWGFRP SOQHY 7 KHILQPERQ) SRGEWRTHIHGE. WDAWRIDO
GLEHYWSHID P SRHRQERWRZ HY/P DR UAXURRYH FRYHIDQN DG FROGMRY LGFXGQ) TP MY FDK RANGZ VDG UHTXUQ) DMI QU LFDQAG-ERIRY - BHIDRQKLS \R
| CAQRMUDE G OTXAENR)

8 QXOIEBG' HP DOGI RUBMKFMUHG' HEVY LODGAQ) W 7HAKQRBI\ 5 HDWGERP SDQHY

SUYDMGHBEWSMIOQWHIRP R 6\WKRMUHG' HEWLQDEHQ) 1URP \SHADWWV | LCBAH ARP SBQHY FRQIMXH/ MR EHBRLP SRMBQAVRXUAHR IXQAQ) | RAWRKQRRI\  HDMG
FRP SDQHY : HEHIHYHWDAKHOYHOR GHP DG RUBMKRMUHG' HEWILQDHQ) LYDIXQRNRQR \WHOYHIR  DIQXBOYHMUHHIDAW LOYHXY HOAZRRWY

: HEHIHYHWD/G-P DOG| RUIBWKRMUG' HEWLGDGAQY) | RUYHQMUHFDSMIDEDANG \WAKQRBU\  UHIDMG FRP SOQHYFRQMMHR EHXQGIHYHG 7 KH YHQMUH FOSAMECP DNV
I RARHWKQREU\  UHIOMG FRP SIQHVLQZ KLFK Z HLQYHWKDVEHHQIRYH : HEHIHYHWLY LY DQRSSRUMHWP HVR EHCRIYHLQWHWIKRXU-GGREQ) P ONWVRMKGRE
UHDMGFRP SOV

BWKPNUHE' HEVB URSXAV&RP SBP HON TXLW) LODGAQI 1LRP 9HDMUH& DEMICDOG3 UYDIM( TXIV) XQB/

: HEHIHYHWDARFKGRRI\  UHIDAGFRP SDQHY DG\WHUILGDADOVSRQRY Z LOFRQMHR Y. 6\WEMIG' HEWHPXUME D/ CQDMERRAHVRXUFHR  FOSMICEHFDAHIW
DXIP HOMWHFDSMICSURYIGHG R, YHMUHFOBLABCDGE SUYDMHDXUW | XQB/Z NRXAWXM-UAOMRY - HEHIHYHWDARXUBWKRMUHG' HEVBURGXAN SURYLGHIFFHWMAR JURZ W
FOBMIDADARKHZ MHP D RQD EHDYDMEGIWURXIK LGRUHP HQEOLQYHAY HOVE H LMY HIXW LOYHXRLY $ VAKFK Z HSURYLGHSRIWRIR FRP SDQH/DQG\WHUI LDGADOSRORY
Z 1\ DQRSSRUMQW R GYHMI\ \KHUFCBABDWRXUAHYZ KIBIP LQP 1 1) GOMRY * HHIDE Z HEHIHYHP D) WAKGRE)\  UHIDAMG FRP SOQHYDADDIIIH/R GHYHBSP HOABLIHAD
SRUMRQR WHUFDSMIDR EHG-EWQ D) DARP SVMR CFKLHYHDKLI KHUYDODMROWURKI K LOMIDOIURZ \K , QDEAWRY BHFDAHI LA DOSRQRUEING FRP SOQHVKDYHUHKHGD

P RUHP DXUHWED HSURMR BHIFKIQ) DAMXGW HYHNVZ HEHIHYHRXULQYHXR HQVFRX@ SURYLGH\WH G-BWCBAMIDHHHG W I UZ. RUBHEE\NT) HGAUQ) \WHH \WG-G SHIRG
VRP HIYP HYUHDXUUHG SURWR @G W HYHQV
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285 U86,1(66675$7(* <
2 XURDM\ \R DFKLHYHRXULQYHWR HONREMARYHLGFOGA/\WHI RTBZ L) NA HBP HOV
| FYHLDIHWH( [ SHIHOPHDOG, QA 5 HIMRQKLSVR 2 XUO DQDIHP HQWTHIP DQG, QVHKR HVB UR HAMRQDY

: HKDYHEH-QLQYHXY LQ YHOMUHFOSMIOEDNHG DG LOMMANRDOEDAN-G FRP SIQHVIRURYHU  \ FOWY 2 XULQAHWE HABUR HMRDY DHOGE LGAYIGONZ WK H \WOLYH
H SHUHZFHDY YHOXUHFOSMIDMN FRP P HIADCBOEHY DOGRIWICDRYR 6WWKRXUHG' HEWDQGHIXWV LOYHAR HOVLQWAKGRE)\  UHIDMG FRP SOQHY , QOBAMRY RXAUNMP

P HP EHYKDYHRUWLDMG6\WKRAMBG' HEMHIRUG-EWDGHDAW LOYHAR HOVIQRYHU  \WKQREU\ UHIWMG FRP SOQHY UHSUAHOIMY RYHU BQRQIQFRP P WK HOVI URP
(CRBINRQWR' HAHP BHU DOGKDYHGYHBSHEDGHE RINR LGBMY FRQEFVZ WK LOYHARLY QG RMHUSDMASTON Z IWLQWKH YHMUH FCSABCDOG SUYDMHTNY

FRP P XQUY 0 HP EHYR RXUP DQIHP HWMCP DOR KDYHRSH.DNREDD UAHDUAK DG GHYHBSP HNIG | LDQRHH SHIHFHZ LW WAKGRBI\ UHDAGFRP SDQHY ) XWHIP RUH ZH
KDYHHEEQWHG FRQEFWVZ LW GDAQ) YHMUHFDEMIODOGE SUYDMHNAW | XGGVERQRY SXETF DQG SUYDMARP SIQHY WAHDUAK LOANMMIRGY DOGRMHULQGAMY SOIMASTOV

Z KIFK Z HEHIHYHZ LOHTEGIXARIGON DG DMIPAZ HDSRMRHE SIRGHRMYHSRWRIR FRP SIQH/

: HIRPXVRXULQYHANY TRV JHH I LOLGBMMHVIQZ KIEK RXULQYHWY HOABUR PR KDYHLQYHR HOW SHIHGFH - HEHIHYHWDARXU REXVRQI LAY
WAKQRR\  UHIDAGFRP SDQHVZ LOHTEGIXVVR GYHIIHRXUH SHUYHIQWIKRMUCQY SIRSHRIYHLQYHXR HOW R DAHXWHYDOHR ERK D) LEGI DOGLQBILEGIDAHN \R
HYCODMWHEXMGHNV SIRGHRAV DG RSHDMY FKOUIRMIMIFYR WAKGRER)\  UHDMG FRP SOQHV DGR LG DG RUILCDM SRRV DMERRYHLQYHAR HONVZ LK MHHWSH/R
FRP SIQHV

3URAGHEXVIRP ] HG) LODQAQJ &RP SBP HOBU \R) LODGADOBSRQRM&DEAEO

: HRIHUDBROGUDQIHR LOQYHWY HMRKRMUHY DG SRAVANH SHIWHDQGH SHIHFHWRH | HARYHD MWUKRMUH DG SUFH LQYRXR HQWVLQWRKCRBI\  UHDWG FRP SDQHY/
8 QINHP DR R RXURRP SHIVRLY/WDARQD LQYHINQFRP SDQHV\WDMVD\SHALLF VHAR LOYHXR HOARDUIP HMY/ Z HKDYHWH | B LELOW R WAKRXUH RXULQYHIR HOVR \MVWH
SOEXOUHBV/R RAUSRMNRIR FRP SDQHY 1 HRITHURXWRP 1] HG I LQDGRQ) VROMRQ/WDQILQ) |URP VHRIRUGHBMFOQAQ) BHBZ LQYHXR HOAI UDGHG-BEWQWKP HQV DORNFZ Q
DV MONERIY  WHIXAW FEEMUID Z W DI REXVRQBWKRMUIHS' HEW

: HXVHRXUUHIMRQKLSVIQWHI LOOGADDSRQRUIFRP P XQUY VR RUL LCDMLQYHAR HONRSSRIBQMAY 94-FDXVH YHQMUH FOSMICDG SUYDAM N | XQB/WSLFDED LOHWNRBD
LOWWHHTXUWY VHRXUMEVR WHUSRINRIR FRP SDQHY Z HEHIHYHWDARXUGHEWQYHAR HOVZ LOEH YL HG DY O DMERRYHDQG FRP SOP HQMY \RXUAHR FDSMIDERKE, \WH
SRUNRIRFRP SIQ OGE WHSRWRIR FRP S VI LQDCADDSRORU, QUEAWRY Z HEHIHYHWDAP Q) YHQMUHFCSABCD0G SUYDMHTMW | XQG\SRQRY HFRAUDI HWWHU
SRUNRIR FRP SIQHAR XVHG-EWICDEAQ) | RUDSRMROR WHUFDSMIOGH-B/DVDP HIQVR SRMMIED HKDGALQ) HIDAW UMDY P LQP 1] LQ) HIXWY GOMRQ DG LGRS DIQ)
YDODIRQY SUR MR DVXEVHTXHIMHW [ LCDAQ URXQGRUDATXAW HYHQW

, QYHIDVE DURXV6MWH/R ' HYHBRSP HOWV

: HSURVIGHI URZ \W FDBMIDR\MKQREU\  UHIMMG FRP SIQHY DA H/R GHYHESP HOMQFOXQQ) VHBRVEXECFD QMG FRP SDQHY \HBRWSHADCRSSRIWMQW 67 HJ
P LG3BIP DUNANFRP SDQH/AWDABTXUH DEAWRCFOBMIDR | XQG DFTXMMNRQY UHFCBBIT) DARQYDQG UH LODGAQIV DG HABEDKHG WIIHARP SOQHY : - HEHIHHWDAKLY SIRVIGHY
XVZ WK DELRDGHUIDQIHR . SRMMDCIQMY HOARSSRIMQWAAKCOWRHDYDMEGIWRP D) R RXUFRP SHVRLY Z KRJIHZHIID | REXVWHULQYHKR HOVRQD SDUMAX@UMEI HLQD
FRP S IV GHYHBSP HM-FDAHR \KHI B LEGIKRXUHR RXULQYHXR HWDG\WHH WOLYHH SHIHIFHR RXULQYHAR HBUR RMRIDY Z HEHIHYHZ HOUHZ HOBRIMRGHG\R
\ENHDGYDQEIHR WHHLOYHKR HONRSSRUWQMA/ DADEMWIDHVR - SIRGHRRYHSRUNRIR FRP SDQHIGHYHBSP HW

0 MIDM5 MNR 3UCASDO RWDQGYXI@GD3RINRIRR @ DUDQADQG( TXLW 6 HRXUMWY

© HH SHRAKDNRXULQAE HONKDYH\KH SRMMDOR SURGXEH DMEFYHUMN DEMMAMG BRI K FXUHQACFRP H LOWHIRP R LQMMMIQG! HHLGRRP H D/Z HIDY
FOBABCEESUHADARQ! URP Z DUDQABQG HIXAW VERXUMEY ©  HEHIHYHWKDAZ HFOQP LM DAMWHUM R GRWRQRXUGHEWQYHIR HOMWURXI K WHFRP ELQDINRQR GTRSUCASID
P R DANRQ D WUDQLQUWICQMIAMRID SHIRG FDK LQAUMED P HIV UHIMYHD \KRWP DXUMEY WSIFDD ERRHD P RQKY VFRXUMW LOAMVIQWHDRIVR RXU
SRUNRIR FRP SOQHY DG RQVHBRALYHAY HONFRYHION UG SIRSHRRYHSRINRIR FRP SDQH/AR KDYHAHMIQDP RXQVR  DYCLOEGIFDK DAHWP HR RXULQYHAR HONIGG
WHFRQIMXHG\XSSRIWURP D YHIMUHFDSAICRUSUYDMHIW  LLP - $ GMRXIK Z HIHHID GRRAHIDIHIQWI QU LFDAKHEILQ) WIQLRANRYY Z HP D XU HLQWWKP HQWNKRK DY
IRZ DGRROQMFV PUHR RSWRY DG LOMIAWIDM\Z [V FEBV FRILY DG | GRWARVHHN R KHGI HDI QAVORMIRQY LOWHUHDMYHYDOH/R  RAUSRMRIR SRRV URP
FKOQHVIQPXUHER H AKOQIHUDM/DOGP DNANQMADAY

0 RURYHUD/QRMGIERYH RXUG-EWQYHIR HWLQ YHMUHFOSABDETANHG DG LOXYANR COECANHG FRP SOV OUHIHHIIED \WKRXUHG Z LW HTXW HIKOGRHP HOWVHDMUY
7 KRHHQKOERP HOWVHDWMUAWSLFDD DHUFHYHGLQWHIRP R
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Z DUDQN HIMXUWY VHEXUMEY RURKHUHTXY | HDMUA/AKFK DyAKH UL KVWR FRQYHWRXUGHEWRULOMAQ FRIGHANRQZ LW | XUHUHHTW | LDGACQY URKQDY 7 KRHHDW HIKOGRHP HOW
DUHFRQIGHIHG RUJLQDOMKHAVRXQN 22, * \R RUGDQY DG DUHGMI GHER SURVGHXVZ 1AW CORSSRIMQW | RUSRAQICFCSMICDSSUHADIRD ©  DUDQVUHFHYHG DU
WSIEDD LP P HADMY H HRMEGIXSRQMKXOFHOGEIHHDD Z L@UP DQH HAMEGI RAKHGWHUR 1LYHVRWWO\ HILY DNMUMKOFHRUKUHHR | LYH\ HOLY D AMUFRP SOURQR!
KK SRNRTR ARP SO VIGQWIOSXEQF RIHIQ) 3,327 7KHH HIAVHSURHY RARHZ DUDQNVYDURYI URP GRP LQDCH HIRVHSUFHARH HIFVHSUFHAKRDATUHDARUCERYHWH
PXUWHQVOIUP DNAMDOHR WHHDW | RUZ KIFK Z HUFHYHZ DUION © HP D \WKFMUHZ DUDQNVDQG RA-UHTXU LMK HOMR SURVLGHP LRUMY WKW SIRYIMRQVRU RQD
YHY VHBRAEDLY SXWIIKWXSRQWHRIPXAUWHIFHR FHMBEQHYHWV : HIHIHIDE \BLJHADVRECDOOO HE UMD LFOGQ) LQMIM HADQG YDOHR Z DUDQIVDQGRKHUHTW
IOMEHOV R R IRURKUGEWQYHIR HOV : HEHTHYH\KHAHHDOY LOMBMVZ LOFU-DMWKHSRMQINI] RUP HOQQII XORQ) WP FEBAB0) DQVIQFRIGHANRQZ W \WH
IXMUHOTXAW HHIVR WHHWKGRBI\  UHIDMG ARP SDQHY

YHHIWLRP 2 XU( |1 LAHAR LIDQ DARCDOB\WKAMUH

: HEHIHYHWDARHSH.SHXDODMHR - RXUFRSRIDMWKRXUHHIEGY XVR EHDEQ WP SONVGHJI RURKUSRWRIR FRP SIQHYLQFROAMDNR WDEAMR DO QYHIT HOVXQB/
Z KIFK WSLFDI KDYHDQP MG H , QOEAWRY EHFDXNVHR RAUDFFHMRKHSXETE HIXW P DNAN Z HEHIHYHWDAZ HP D BHH IWURP DOZ HUFRWR FCSAIDKDQWDN
DYDOEGNR SUYDMLQYHWE HOWVXQBY : HIOUHCRAMXEMAR UTXLLHP HIMWR UAMDLOYHKMG FEBABDR LOYHARLY QRUGR Z HKDYH DI LQAWMLQAWE HWRU RQ & CEAMIOBIRVIGHY
KDATUH\XEMPMR VKA @P MINRQY DUHR \MQUATXLUHGR VHHN DATXLEW HYHOAP RUHTXEND WOQWH RKHZ VHP LIKWZ KIFK FDQUAKXONODEZ HURYHITUHMDROMD
LOMIR HQWV

285,19(670 (176$1' 23(5$7,216

: HSUGRSDI LN G-EWHRXUMAY GG R DGWHUH \MAZ DUDQADQGHDAW VHRXUMEY Z LW DSOMEX@UHP SKDAVRQBWKRMIG' HEW: HIHZHDD VHHNWR LMD
FRP SOQHAKDMDYHEHHRSH.DI | RUDABDWAL] R HYHP RQIVSUR MR WHEDMR RXULQAME HOA: HOQMASDMWDAXAC HOMEVP D DAKHWP HR LMW HAVEH
JHHDAY UYHOHRUZ LGKDYHDEXMCHN STOWDAIQMASDM/JHHDIROR UMHDMV/ZIOMO W PROKY ) XUHU Z HDQUIASDMWDARQWHEMR RXULQYHAR HAZ H
Z I@QIHHD® RABQDOHRQDYDMEGIDAN Z KIFK P D RUP D QRACFOCHLQMBRMICSURSHYY DOGWHHFRP SOQHYZ LAKDYHVK | LFHNDK RQWHUEDDFH\KHAR
RSHIDADY/Z HID/ SRAQINID SD. GRZ QWKH SUGALSICRQRXUG-EWRUDABDARUHHR QCHP ROKVI RIBZ LQ) RAULQHIT HW HIHHIDED BTMXUHWDADSIRSHRYHSRWRIR
FRP S0 LQDEAUMRQWR KDYLQ) VX LFLHQAFCBMIDR\KSSRWBYH DI H G-P ROMDMOQRSHDMY SOQFCSIEGIR JHHDY FDK | GZ VRUUDMCQ) WH DGR DCFOSMIDGHRHAOLY
R FRYHUWRSHIDAY H SHOFYDQG\VAYLFHIWG-EWM RUDQCEAWRIOM] WK HYHP RQKVAKEMPAR P DNHANVRQEURYY

: HH SHRAKDARXULQYHIR HOVZ LI HHDD WDQIHIURP P LROW P LARQ DWRAIKZHP D P DNHLQYHR HOVLQLP RXQVCERYHRUEHBZ \WIVUDQIH : H
WSLIFDD WIKRMUH RAUGHEWHRXUMAV R SURYLGH I RUCP RMWY DIRQR - SUCHSOCRYHMWHAOHR WHEDQ EXWP D LGFOGHDSHIRGR LQMHWARQD SD P HQWV 2 XUBDYVZ LD
WSIFD® EHFRMWDE HSB DVHRXUW LOMHNQWHERWRZ HIV DAV DBKRXIK Z HP D' QRAKDYHWKHI LIAWFDIP  RQWWHHDAHNDQG\WWHDXHNVP D CRACFOGHIQMBRNO
SURSHW 2 XUG-BEWQYHX HOVADW | L] H5 RUYDUDE® FRQUERXOOQMIANIDMY Z KIFK JHHIDD WQIHSIURP DSUR LP DIMD R D/R' HHPRERLU

$ SSIR [P DMD R RUGDVZ HHDNVGDNY UDM/RUIGDIY (DM/ZMDIGRIDGG R \KHEDQ/Z HHDM] HSWDAVD/R * HAHP BHU
, QEAWRQWRWWHFDK \ LHIB/ UFHYHGE RQRXUGDDY RAUGTRVIHHDD L(FOCHRHRIP RHR WHIRTBZ Q) H IWH/ EDBRQSD P HQVHY FRP P \R HQWHAY \KFRHW
IHW RUSUED P HQVHAY , Q\RP HFDHY RXUBTIRY DOR LGFOGHFRQMIPMICED P HQNQNGG 23,. © LQMMWAILDQIFP HON 7 KHIGRU-DHVIQ GO EDIFH/D/DUAXOR

FRQACRXDCB, .  DUDQIHP HQWVDHIFXG-GLQLARP HIRUWHSHIRGLQZ KIFK WK 3, LQMIAMZ DY DFFXHS Z KIFK VR \WRLQDGYDAHR BHRHYQ) FDWK SD P HQAMDQGDH
\FSOUDMY [GHWVIHG RQRXUMBAMP HOVR FDKI®ZV : HDORP D BHUIHNXUHGWR LCFOXGHIQUFRP HIRUS 6 |HGHDOWBM DOCEFA0ON SXUBRHFHIRQRKHIOP RXQNV \IXFK D/
EANHGIHY SURNMRUHHYIQ) WHUHDMGFDK

7\ SHI® RXUG-BNDQGHTXW LOYHAR HOVMBNHRHR WHIRGZ L1QJ IRP V

T GWENIG HEW: HVHHNWRIQMWDP DMUWR RXUDMVIOG-EVWIKFMUHGZ W Z DUWION HIXW RONRY/ RURKHUUIKWR SXURKDH RUFRQYHIWIQR FRP P RQRUSUH HIHG
HIXUW LM HOAR- SIRSHRAYHSRINRIR FRP SOV 2 XULQYHWR HONIQGWKRMBG' HEWP D EHWHRQD G-EWSMIOROWHEDDGFHWKHAR RAUSRWRIR FRP SOQHY
DQGLOP D) FDAY Z HKDYHDI LUWBURUNY VFHRXUMY LOAMMWODTR  RXUSRWRIR FRP SIQ VDWHNV , QFHIBQLOYHWR HOV Z HP D KDYHD GHIDAVHSGEIH LH D
DIUHP HOMAB \WHSRWNRIR FRP SI) \R QRVBBGEIHLWLQMIBRNCSURSHW \R DERKHUGLEHURQLQMBRXOICSURSHYY 2 XUBWKRMUIG' HEVUIVSIFDED KDVDP DMUMNW R
EHE HOW R OQGI LYH\ HOLY DOGIAP D SURYIGH! RUIXQ@IP RMY DNRQDUDQLQMMMWNRD SHIRG 2 XUSWKRMUG' HEAZ [\W Z DUDQNFOWIHY DOLQMMADMUH HIHFHG\R
WHS 6 3UPH5DM 33UPH  WHEHPXUHG2 YHILIKVY LCDCAQ) 5DM 362)5° 6\ 2 YHOIKWQE $YHIIH 3621,$°  RUDMP LOUEHIRKP DN UDMSOVD\SWHIG
Z W DIGRUDIGP D LFOGHOQDEAWRICH IWHHSD P HUWRUFRUERMOCS, . LOAMMMIUDQIHP HOV $ GAMRIDM RAUBWKRMUG' HEWICDRQIV
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PD IQFOGHUHXMRARYHII LUP DAYHDQG QH DAYHFRYHDQNV GH DXOEHDINY SUHSD P HNBHDIY QHQSIRKAIRQ HMXW FDEY FKOQIH LQ FRARCBLIRYIMRQ/DQGEROLG
REHYDIRQUUIKW

f  6HQRU' HEW: HHN\RIQHWDAP MMGSRWRQR RXUDXHVIQVHIRUG-EWSHIRUG-EWP D EHFRIDMID] HGE! DFFRXQVUHHYCEGIDGG RUQHQRY [LCDERQ) R
SIRGHRAIYHSRWRIR FRP SIQH/ 6HIRUGHEVKDYDVHRRUSRMRQZ IV UASHAWR DERUIRZ HIV\FKHEXBG QMGG SUGR.SOCED: P HIVDG KRG DI LIKBUIRUIMY VHRXUMY
LQMIWAQWHDWHV SBEIHE D/ FRIDMID 6 HQRUG-EWIORP D P SRHFRYHDQVRQDERWRZ HUZ W U DGR FDWK | BRZ VDQG FKDQ) HY/LQFDBMIDWKAMUH TP RQ RKHJ
WPV : HIHHDED FRUDMDT HRAULQMAR HQVE, REBBIQQ) VHRXUMY LQMIVIQRXUSRMRIR FRP SIQHIDAHN Z KIFK P D LFOGHWHULQMBRNMIOSURSHW , QRKH
FDAH ZHP D RAIQDQH DAYHS®BGIHFRYHIQ) DFRP SIQ VIQMIPRMICEURSHW 2 XUVHIRUGTDY LQPHIQIQXBGRH/ P D EHWG\RWWHILQDGRQ) R \SHAILF DAHV ,Q
FRQGHRAIRQZ 1\K DVHIRUG-EWQHXF HQAVZ HP D DOR SURVIGHWHERURZ HUZ W DZ RINGQ) FDBMIDIGHR  FUHAVWDAZ LOFDWY DQIQMIVADMIHHDD® WHHHFHG\R
3UPH62)5 621,$ RUDVP LMUEHIKP DN UIDMSOVD\SUHIGZ W DI GRU JHHDD P DMIQ) LQWUHHR I LYH\ HILY DIGWAIFDD \HXUHGE! CFARXQVUHFHYCEGIDQG RU
QMR : HOORSURVIGH? XQWBGFKH GO Z KIFK DHGDQV\KDVARP ELGHERK \HQRUDQG\KER QDM GDQ/ \RP HIP H/UH HIMG\R D/P H ] DRGHG-EW JHHDD 1QD
ILWABHQ SRUIMIRQZ IV \HRXUMY LQMIAXNQDIDKHDAHVR \KHSRWRIRFRP SDQ 7 KHEDQVFDQHWHUEHS | LIWRXW RUS QIR Z KHBE\ \KHS OWARXW (BRDQ/Z LQEH
KER BQDMG\RKHS | LINRAW SRIRQR WHXQUDGFKHEDRLQDAMXEDIRY \DBRURKHIGVSRIMRY

f (TXWEHXUMAY 7 KHHDAW VHRXUMAYZ HKRT FRQUWEUP DUO R Z DUDQVRURKHIHTXW [QMIVI HHDD REBGHGIQFRQGHAIRQZ WK RUBWKRMBG' HEW
LQVHW HQV , QDEAMRQR\KHZ DULQVWHFHYHSDVDSOWR DEWRMBG' HEWIQDGRQ) Z HWSIFDD UHFHYHWHUIKVWR P DNHHTW LQYHWA HQVIQDSRWRIR FRP SIQ
IQFRQGHANRQZ WK \KDWARP SIQ VQH WIRXQGR HIXW ILGDGAQY © HP D DORKRTG FHISIQ G-EWQHAR HIMKDAKDYHWHUI KR FRMWD SRIRQR \KHG-EWQYHIR HQV
LQRHIXW 7 KHHUIKWZ [EBURYIGHXVZ WK \KHRSSRMQW \R | XURHHKDGFHRXUUHMQVRYHMP HWKURKIK RSSRIMQMIF HMXW LQYHWE HQWIQRXUSRWRIR FRP SDQH/
7 KHVHHDAW LQYHXE HQVOHWSLFDD [QWHIRP R SUH HIHGRUFRP P RQHIXW DQGP D EHWKAMUHGZ W DAYIGHIG\ IHT SIRMAQ) XVZ WK DFXUHAHMD DI5Z WK
FXWRP 0 DQIVGOMRQSURMANRQDG SUHP SIVHUIKW : HP D DFKIHYH@IXGW \KURKIK DP HIHURUDFTXMWNRQR DSRMRIRFRP SDQ DSXECF RIHIQ) R DSRWRIR
FRP SOQ VMRANRUB. H HIAMQJ RAUWKWI DR \RUANXUHDSRWRIRFRP SO \REX\ ELANWHHDAW \HRXUME/Z HKRTS : HP D DOR P DNHWIRG DRGHGLHRWATXW

LOMHAR HONVLQR SRNRIR FRP SDQHVIQZ KIFK Z HP D GRAKDYHDQ G-EWQYHAR HOMQWHFRP SI) $VR ' HAHP BHU Z HKHI5 Z DUDQABGE HNXAW VERXUMAYLO
SRMRIR FRP SOQHY
, QOEAWROWR \WH FKDLUIR MM GAAUBHG CERYH \WH\EEGIEHBZ FRP SCUA/ARHWSLFDO FDXUA/R RAULQYHXR HOW
BWXPNUHG' HEW 6HIRJ' HEW ( TXIW 6HRXUMA/
7\ SIFDOB\WKPMUH 7HP GEVW W Z DUION 7HP RUBYROLQ) GEW - DWDQNV SUH HUBG HDXOW VUMY
RUFRP P RQHDAWN XM/
, QY HOM RUJRQ /RI WP R \HLY $YHIJHR /RI7THP \R \HV W\ HLWY
\ HWY 7\ SO XU \ HOW
&RYHIDOW | HWUMMARYH P RA® | LCDGROD * HHDD ERWRZ LQ) EDHD®G 1RH
ILQDCHADD
, QYHAR HOAR UMWLID

- HKDYHLG-QWLHGVHYHIDORUAMUD TP RQ) RKHY WDVZ HEHDHYHDUHLP SROIQAQDFKLIHYIQ) RXULQAE HONREMRRYHZ W UASHRAR SIRGHRARYHSRINRIR FRP SOQHY
7 KRHFMLD Z KIBIQRAGFOMYH SURYLGHJHOHIDOI XGHICHY| RURXULOYHWR HWEHRMR)Y + RZ HYHU GRAIER \WHHRUAMIDKDYHEHHD RUZ L@EH P FNQFRICHRANROZ W HIFK
R RXULQMR HON

SRINRIR&RP SRIMRY : KIBIZ HIHHIDED | REXVRXULQYRXR HQWLQ YHMUH FES MUOECRNHG DG LOWNMANRCBOECANHG FRP SDQHVIQDYDUHNV R WHKQRBI\  UHDMG
LQGMNUEY Z HVHHN R LQYHINZRUIRW YOURXV | DA BOVSRQRY/ DYZ HODV CRRW YOURXYVMWII H/R - FRP SBQHAIGHYHEBRSP HONDQG YDURXVWMRKRRI\  UHIDMGLQGAMY VXKE VHRRLY/

DOGJHRIUSKHY/ $VR ' HHP EHU CSSWA LP DMD R WHIQUYDDHR RXUSRMRIRZ D/FRP SREGR LQYHAR HOWLQI LYHLQGAMMEY ZDVFRP SRIHGR
LOMKR HQVIQWH $ SSIFDIRQGR IO 1O ZDVFRP SREGR LW HOVIQWH ' U0 DARYHY ' HYHBSP HOWLQBAY ZDVFRP SREGR
LOMHAR HONVLQWH + HOSKFDUHE HYLEHY 2 \WH LB ZDVFRP SREGR LMW HOVIQWWH 6\ P 6R\ZIDH LGBMN 05 Z DVFRP SRHGR QMR HONLO

WH &ROXP HJ  9MHWEHYIFHY LG

&RANMNXKIQ] 6XSSRIWURP 2 (HRUO RH) LQDCADCESRARY @ HIHHDD LOHWARQARP SDRHYIQZ KIFK RIHRUP RIHHXEEQWKHG | LABADOVSRQRY KDYHSUHRX\O
LQYHIMGS DG FRQXH R P ENHD FRQMEXWNRQWR\WHP DRI HP HOAR \WH
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BXMHN : HEHIHYHWDAKDQ) HAEEDKHG | LGADOSRQRYZ W P HIQQI XCFRP P MY HOMR\WHEXMGHWLYDNY. AKOUIRMIMIF R DSURGHRIYHSRIWRIR FRP SO0 ,Q
DEAURY Z HERN | RUSBUAHQBIYH/R RHRUP RUAI LGDALOOSRORYAR P OQEQV-DVROWHERIGR GUARYR DSIRS-RAHSRWRIRFRP SO DV/OQLQAFDAROR \KFK
FRP P L\R HQWV

&RP ) BMIIHR ' HYHBSP HQW :  KIGBHZ HLQYHWAQFRP SOV DAYDURXVMEIH/R GHYHBSP HAVZ HIHHID UNXUHWDABRGHRYHSRIWRIR FRP SOQHY/EHEN RG
WHVHHGWIHR GYHBSP HADQG JHHIDE KDYHUHRHYHE RUDQUIALSDMKDNQ) FRP P 1\ HQVI ROWHUI LIWNQMMANRDORXQGR . HIXOW [ LQDGAGQ) |RHD® WBIHFRP SDQHY : H
H SHADSIRGHRIYHSRUINRIR FRP SO0 R G-P ROMDMSURT UAWLQ LW SURGFNEHYHESP HUWRUGHP RQWMDMD SDK\RZ DB/ UYHXHJI HHDIRQ RUGRUDHIW UV DG
RSHIDAY FDK |BZ RYHMP H 7 KHOQWASDMGJURZ \W UDMR DSIRSHRAYHSRWRIR FRP SO0 LVDNA | CRRULQGHAMP LQQ) WHYOOHWDAZ HDAUEHVR D) Z DUDQVRURKH
HIXUWY VHEXUMEAKDAZ HP D CFTXUHLQFRQQHARQ Z 1\ DL HOAQ G-EVWHRXUMEY

2 SHDMY 3@Q : HIHHDW WIXUHWDADSIRSHRYHSRWRIRFRP S0 LQDEAWROVR KDYLQ) SRMMICFFHNR FESABDR \XSSRYBYHIIH G-P ROMDAMOQRSHDMY
SOQFSEGIR JHHDMY FDK | GZ VRAHCELON VR SRAMMDED UDVHWWHDEAWRDOFCSABOGHHADY R FRYHUWRSHIDY H SHOHYDQGVAYIFHIWG-BWRUD\GHALLF SHIRG
6S-AILEDD Z HUTXUHWDAD SURGHRIYHSRIWRIR FRP SIQ G-P ROMDAMDARHWP HR RXUSURSRVHGLOAHR HOAKDAQ DEAWNRQVR KDYLQ) X | LFLHOWFCSMIDR \VKSSRW
GYHIIH YWD/OQRSHIDNY SOQFSEGIR JHHDMY FDK | GZ VRIUIMQ) \KHDEIMRDOCEAIOGHHADY R FRYHUWRSHDIY H SHOAYDIGVHYFHIWG-BNVRUD
DEAUMRIOM] \R\E HYHP RQMV\XEVRAR P DNWFRGEWR)Y

BHRXUW, QALHAV , QP DQ LOWBIGRHYZ HVHHN DI LIWBURIMY VHRXUMY LQMIANQDTR WHSRUNRIR FRP SO0 VNG LEG DG L) LEG DAVHV DY FRADM.D0 RURXUGHEW
LOMHAR HOANEMPNQVRP HFDHR SHIP WWGH AFBIRYY , QRKM-UFDAY Z HP D RABIQDQHI DIYHSBEIHSUREMY) DFRP S 1URP SBEILQ) RURKHE MHHPP EHIQ)
WHUIQMIBRMOOSURSHWY © HER QRAQMIGWR RSHIDAM DV DQ DAHANEDHG GG + RZ HYHU WHHWP DMG AIXEDNRQ YOOHR WHDWANV L D) FROUDMDT] Q) WHG-EWHRXUAY
WDIZ HKRTLY DQLP SRUSQNVTRRULQ RUFUHIWIDOMY HGHADD Z KHODMP S R HIP DM \XEVFAR DRXP SIRQAKDAP D FKDQIHRYHWH@ HR WHLQYHAR HOMKH
YDOHR LQMBRMICSURSHYY : HIHHIDED HYDXOMERN B LEGIDAHV \KFK Dy CFFRXQIVUHFHYDE® LQHRY DG HMXLSP HWDG LB LEGI DWHN \KFK DVLQMBRXOD
SURSHW PXVRP HUDW GHE RN DG GDIEDHY

&RHIDON 2 XULQMR HOVP D LFOGHRHRUP RIHR WHI RTBZ Q) FRYHIION FURW GH DX@VP DMUDCDGYHYHFKOQIHSURYIMRDY UATXLUP HOMKDAHSRWRIR
FRP S0 SIRVIGHSHIRGF [ L(DADOWBRWIGRSHDIY P HUEY P LGP XP GNXGEW BN HOV DGR LWIANRQ/ROWHSRINRIR FRP SOQ v CELOW \R LGFXUDCAWRDOG-EW
\HODAHV GYIGHIGUFTBMH HYDIHIQWEQORIRQYZ LW O LIDMYDQGFRQMP P DMOQH WIREQY WEQLRMRY \XFK DvDP HJ HJRUUHFCBAND DARQ Z MKRXWRUFRQHIN, Q
DEAURY ZHP D WMXUHRMHUSHIRUP DOFHRU LDCADCEDHE FRYHIDON DVZ HGHP D5SURSUDM

([WGWDAD\  3URMRP DNGQJ DG-BENQYHWR HOAKDAY CFFRP SOQHGE. DZ DUBQARURKHUHTXY VHRXUMY LODSURSHRYHSRWRIR FRP SI). Z HOO] HWHSRMMIO RJ
WDIWFRP SIQ LR DHWHAOTXAW R IWHTXUW WURKIK DI XMUH HYHQAKDAZ RXTS HITEBIXVVR U] HOBSUHADARQLOWHYDOHR RXUHTY LOMBMA LTXLGW HYHQVP D
L(FOGHDD, 32 DSUYDMOBIR RAUHNWN LQAMMWYR DWLLGSOW DP HIHRUDQIFTAMMRQR WHFRP SIQ RUDSXUKDHR RXUHTXY SRIMRQE! \WHFRP SIQ RURHRU
P RUHR LVARENKRGHY

, QVHAR HNB LRAHW
2 XULQHAR HYBURFHWLVFRP SUMGR [RUNA \WIDH/
2 WILPDIRQ

8 (GHZ UMY

" RRXP HOBIRQ DG

/ ROQDQG&RP SIDGEFHS GP LQWDIRY

H +H+ +H +H
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2 XULQYHIR HYBURFHI/ VKPP O HELOWHI RTBZ LQ) FKOW

2 WILCDIRQ
7 KHRUWLCDAR SURAHW/| RURXULQYHIR HWLGFOGHARXUAQ) VAHHIQ) SUHIP LGDY GXHQAMIHIFHDOGG-DOMKAMIQ) DOGQHIRIDIRY DIBGOAQ) \ROQH HHWGGRQ
BQEQ WP \KHAS VR ' HH-P BHJ RAULQYHR HOARWLCDIRQWEP  Z KIFK FROAWR P RIAWED  LOMWY HOABUR HMREDY VKHIGHGE RXUGKIH , QYHWR HONY

2 11 IFHUDQGE&KIH ( [ HRARYH2 11 LFHJ 7 KHRULCDANRQWMP L UASROUEG ROVRXUAQ) SRAMIMOQYHAR HONWRSSRWQUWA/DQGP HP EHYR \WHLQMWY HOARUWICDARQ\MP X\H
WHUH WOLYHUHDIRQKLSVZ WK YOURXVGDAQ) | LDGADDSRQRY P DD HP HUWRQERNVZ MOWAKCGREU\  UHIMMG AR SOQHY WDCHVRXUAHY LMY FRQHIHFH/DQG
YDURXY SXECFDMRQAR VRXUHSURSHRIWHSRWRIR FRP SOQHY 2 XULQYHAR HUARWILCDNRQWIP LVAVIG-GLOR @ HVAHFHY YHIMH ECANHGWWAKQRRI\ DG SUYDMHDAW
\SRORUECANHGWWRKQRBI\ \KE WEP VAR EHIWUVRXUAH SRIMQIDOSR WRIR FRP SOQHY

, QDEAMRY Z HKDYHGYHBSHE DFRP SUHKHUYHSURSUHEY CEEDHVRWERN YDURXYDSHFWR RXULQYHAR HOMBURFHWLGFOQQ) WRXAQ) RIWLCDIRY/ WDQLRIR)
P RQWRLICQY DG SRINQYHAR HOASHJRIP DOFH 2 XUSURSUHIBY GDEEDHDERZ VRXURIWLGDIROWEP \RP DQHQ FXAWDMDQGIURZ RAULGBMY HIIRQKLSVZ KIBISIRNAQ)
RXURUWLCDIRQWEP Z W FRP SUHKHOLYHGHELY ROFRP SOQHVIQWHWAKQREU\  UHDAG LB DG WHUI LQDGRDOSRORY

.| DSIRSHRAYHSRWRIR FRP SO JHHDD P HHVAHYSIOXQEHZ UMY FUMAID Z HSHIRP SUHIP LY GHAMIHFH Z KIFK P D LGFOXGHKLIK GYHIFRP S DG
WRKQRBI\ DAHAP HQV HYDODIRQR LW LDGADDSRQRIMVASSRIWP DUNHATCDOMY FRP SHIMYHDIOMY LGHIM L) NA - P DI HP HOAMIMN DEOMY DG WBQLRNROM] H
SUAQ MQDEIOMYDOGWKRMHDDOMY |, | \WHSUHIP LY GHADIHFHIADM CARY  DOGWHRIWICDARQWP AR P HIG/P RYLQ) |RZ DU Z HWHDMKRMUA
GHRIDMOGGH HXWMDQRQ BQEQ) WP \KHNZ LK \WHSRMIMICERMNRIR FRP SOQ 8 SRQH HRXROR DVMP \KHHAMKHLQAHT HOARSSRUMQW P RYHAR\KHXQEHZ UMY
SIRFHWAR FRP SBMI RUP DOBHAMHHWAYLHZ. DGOSSURYID

8 EHZ UMY
7KHXQEHZ UMY UM LGFOGHYI RIP DOGHAMHFHDGDSSIRYDOR WHSURSRHSLOYHWR HWQWHSRWRIR FRP SO

CXH LIHFH 2 XUGHADIHFHRODSIRSHAMWHLQMY HOAV WSO FRP SBIMGE! I RRUP RUHLQMMY HMBUR HMRDYZ KRR Z HGH LCGHDWKHXQGHZ UMEY \MP
7KHXQEHZ UMEY WEP | RUDSURSRHGLQYHIR HWRQAWVR WHGHDOWSRQRUZ KRWSFID SRAHNAYIHHDOQBMY NIRZ GEIHDGLY BASRMEBH RIRWILCDIMY 006
P DOILQ) WHWDQLANRY REHULQYHMY HBUR HMRDYZ KR SHIRP GHAMIHFH FUHAWINGE AR SRUIDMI LCDGADCOCDO\HY DG RXUGI DCBUR MR DVGHHEHS 7R HQMUA
FROUMMMMNQEHZ UMY Z HIHGHDED XVHRXUMBQELE] HE GXHAMHIHP HARERBRILHY Z KIFK LGFOXCHGH A HIHRQ! LGDGADOSHIR P DGRHDQG FUHAWIMI DVZ HODVDD
DEOOMYR \WHRSHIDNRQ/ DG \WH G0 DCDQG CSSUEG BIXDMAY |1 WIP HZ RWR DSIRSHAHSRWRIRFRP SO 7KHP HP EHYR WHXQEHZ UMD WP Z RINVRIHKHAR
FROGANGH G I HIFH DG XQEHAIOG WH UHIMRQKLSVEP R \WHSURSHRRYH SRWRIR FRP S0 VEXMGHN ST RSHDINRQY DG LGDGADCSHIRP DFH
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$VSOWR RXUHYDODMRQR DSURSRHG QM HOMKHXQGHZ UMY WP SUBDUADQLOYHWR HOWP HP RGP | RUSUHQEMRQVR \RHLOMHWY HONERP P LWH |, QSUHEIUQ)
WHLQMHKF HQWP HP RIDQGP  WHXQEHZ UM WEP WSLIFDD LQMYLZ VAHBRMH P OQDIHP HOMR \WHFRP SO0 DQG\VHBRWLQDADOWSRORLY DG DM EGVIQ RIP DIRQ
QHFHADY \RWHLOYHKR HMB-AMRQ | | DOGZ KHQCESURSUDM WHLQYHAR HBUR RMRDYP D DOR FRQEPACGAMY H SHWDIGPAEP HY YHIERYRU LOVRP HFDAY
FRP SHVRLY/R \WHFRP SOQ 7 KHXQEHZ UMY WP FREDERIDAW Z WK \KH FUHEWDQG B DOMP VAR HOXUHWHI LDCRBEVWQEHZ UMY G-DOWNKRMHP HAVRXUMBEDSY |, Q
DEAURQ\R \WHD RUP HOMRGHGP HP BHYR \WHLQMHWY HOAMP  HIFK G-D0VDOR DAMJGHGVRDP HP BHUR \WHFUAWMP 7 KHFUGWAMIP LV UASRQUEGI RUP DN \KUH\KDA
DOP DALDCUMNY LOWHWDQLRNRQ CUHLGHONLHG DG P LMY DAGVR WHH \WONBRWLEBILOWWHLOYHWR HOWP HP RUDQGP DG \KDARH GBI DOGRPP HOIMRQSURSH® UH GRVWH
WEQRNRQDVCESURYHGE. \WHLQHE HVRP P LUH

$SSRYDBURHY 7 KHVERQRUIQ) P DLQ) AUHRRURUSUWH SDOBIHIWVWHLOQYHWR HONP HP RIBQGP W RXULQYHR HQVARP P LWkH I RUFRQUGHIDINRY (| CRK LQYHWR HQWV
WX/ \WWHDSSIRYDCR DABDWW R WHLQYRIR HONARP P IWHP HP BEHY/ Z KR DUH SIAWHNDOGHDI LEGIVR YRIMRQWHP DAL 7 KHLQYHWRY HONARP P WHP HP BHYLGFOXGHRXU

&KIH ([ HRAMWH2 |1 IFHUDQG&KIH |, QYRR HYVR 1LEHU &KIH ) LODGADCR |1LFHU &KIH &UHEVR |1 LFH DG AHIBQRKMHVHIRULQYWR HMBUR BRI 7 KHLQMHWR HW
FRP P LWHP HVRQDQDY GH3-GEDLY

" ReXP HQBWRQ

2 XUGI COG-E0W HADEP LQMAMY\NHGREXP HBANRQ SURFHW| RURXULQYHWR HQIWV 7 KLY GHBDW HOAY UMSROUEBH RUGRHP HMY \WHWDQLRMRQ/CESRHGE RXU
LOMHAR HONFRP P LWWHZ LW DSURSHRIYHSRUNRIR FRP SO 7 KIVG-B0MY HOAGH RADAN GO0 GG RKHULQYHAR HWGERRP HBIRQ DG \XEVRAR CESURSUDMCSSURYDY
SUHSDV/I LCDOGRAXP HQVI RUH HPAMRQE! UATXLUHG SOV 7 KH(®I DOG-S0 HQWHHID HYDIHYH \WIDODY. | LUP VAR \XSSRVWHGRRP HOBIRQSURAHW

/ RDQ DQG&RP SIDGRHS GP LAVADIRY

2 XULQYHXR HVRP P KH RYHYH/\WHDEP LQVADIROR WHED/E, RULQMIE HOA P FUAVWACP  GTQRSHIDARQAMP DG | LDGRHG-S0M HADQGWEIFNY FRYHIOW
FRP SIDQFH L CESTFCEG! R RXULQAWE HON 7 KHLQYHAR HOWARP P LWHHDOR RYHYHH/WHSHIRGF UEZ. R RXUPUMFDO XQRNRQVMR HOXUH DEKHIMHZ WK RULQMEID
SRIFHV/DQGSRAHGUAY $ IWAKHIXQAQ) R DEDQLQIFFR FEIGFHZ WK\KHLOQME HNERP P LWHV DSSURYDD \WHGDOLY UHFR GG LQRXUGDQ OGP LQWDIRQVR & DUH GG RXU
SURSUHEY GDBEDH 7 KHIQYHAR HOWEP  FUGEWMP GOQRSHDMIRQAMP DG LDQRH G0 HNUHUASROUE® RUHDXUCQY WP HD LQMIADOGE SUGASOOSD, P HONDGG
FRUDAIDCP D HP HOADYZ HODY DGYMGQY WHLQYRAR HOWARP P LWWH RQ\WH | L(DQRDCEHIRIP DFHOQGWHIG/R HIFK SRWRIRFRP S0 LGFOGQ) D) FRYHIQAMLRDMWROAKDN
RAPXU \R LG XVIQDXAXQ) WHIBSURSUDMARXUHR DRIRQ! RUHTFK SRWRIRFRP SO0 DQGHYDODMY RYHDIERWRIR TXOMW , QUGEAWRD WHLQYHAR HOAMP DOGFUAW
WP DGYVHKHLOYHWR HONFRP P LWHDQGWHDXGWRP P WHR RAVROEG WHES XAVERPP WH  CFFRAEQIO WDEQ) WHRHEWIGLOMWY HOAUDAQ | RUHIFK
SRUNRIR FRP SOQ DVZ HODVP DMIDCRKOQI HVIQWH YOOHR FRADMIOKDAP D RFFXU

7 KHLQMXR HOWCP DOGFUEWMP P RARURXUSRINRIR FRP SOQHVIQRGHAR GHMP LGHZ KHKHAHFRP SOQHVOMHP HAMY RXUILCDGAQ) FUMLIDDQG\WHUUASHRARYH
BEXMQHVSDQY 7 KRHWEP VOOR P RARUWHI LOCADOMIB/R - HIFK SRUNRIR FRP SDQ 1URP WP RQNO RUTXDUMD | LD DOWIMAP HIVR DAFX/AKHCSSURSUDMFRXUHR
CRINRQI RUHIFK FRP SO0 DQG\R HYDODMRYH.DSRWNRIR TXCDW

&UHEVDQG, QHAR HONY WDAQJ 6\ P 2 XULQYHIR HADQG FUHEVWACP VXVHDQLQYHAR HQMWDAQ) WP \R FKOLUIRMLL HDQGP RARURXURAMEREQ) GDQVDIGG-EW
LOMHNR HON : KHQCSSURSUDAM WH\MIP VUHFRP P HIG KD HARLQYHIR HWWIEQ) . 2 XULQYHXR HOWRP P WHHUAYLEE VDQG CESURYHYWH UHFRP P HIEDRQY QG RUFKDQIHAR
WHLQYHWR HQNUDAQ 7 KHHDBSURYHGLQYHAR HOAUDAQIVOHSURIGGROD TXOWM® EDLRWHS XAVERP P IWHHDIGRAUV/RIG DRQ Z W YOOONRQ/| RURKULQYHAR HOV
GHMP IGHGE RAUIDDDIRY HMIGH D/GHIGHSEHBZ  Z KIFK DUHVKEP WG| RUDSSURYDCE. \WHS XAVERP P LWHHDQGYRG

) URP WP H\RWP H Z HZ LaOIG-OM LMY HOMKDAIHTMXUHFERHUP RQRIQ) RUBHRP HZ RIRWVDAHN ©  HGYHES DZ RIRXWRDAD\ | RUZ RIRXWDAHNV DG RXU
LOMHR HONERP P LWWHP RARWARHSURI W DIDQMWHDAM : HP D LORXUGRWHVIURP RAULQMM) DRIV KRZ HYHU Z HZ RINZ 1\ RAMRXEGG SRWRIR FRP SIQH/
DOGWHUI LQDGRODSRORWAR UHFRYHUDVP XAK R RXULQYHWY HONVDVLY SUIRNFCE®! LFXAQ) SRMED \BNQI FROURCR WHSRINRIR FRP SOQ - 7 KHHFDQEHCR DAKUIFH\KDN
SUCASOY LOEHUFRYHIG



7OEBIR &

T HXHWHIRTZ 1Q) LOYHAR HOAIUDAQ) M WP | RURXUGDQY DG G-EWQYHIN HOV

2 \DEH L BAUSWRO

* UDEH | ROQVIQYROYHWHEDINZP RXQAR UMN LOQRXUSRRIR 7 KHERWRZ HULVSHIRWP Q) CERYHH SHRBINRQY DG \WWHWHIG/ DG UMN SUR LBILY
JHHDO® |DYRIEM

* UDEH 7 KHERWRZ HILVSHIRP 1Q) DvH SHRAMS DG \WH UM SUR LAHLY GHAWBOR | DYRIDE®! $ @QH. GDQVDHLQWID JUDEH5

* UDEH 7KHERIRZ HP D EHSHIRP 1Q) EHBZ H SHRBINRYY DG \WHEDIVUMN KDY LGRHDHS P DMUIDD MCAHRIWLCDIRY : HWIIFHDD LGRFDH

SURFHEXUAAR P RARUD ERURZ HUZ KHQ LW/ GAMIP LGHSWDVAUHEWIM KDVLQRU-DHG P HIQQI X@ MGRHRIILCDIRD \KFK DV Z KHO\KH
ERURZ HJLVCBSURTFKIQ) DBZ QNXGW SRONIQGDQH SHRMS FSMICLIVHHYHM QRAP P LGHIVZ KHRDQH SHRMGP LBMRHKD/AISSHS
RUDGG Z KHYSHIRP DFHRUGE. BXMCHNLYP DALDTD BHBZ RXUSD) RUL \WHHAWP DAGI DUYDOHR \WHHIAMSUMALYP DALIDD

®Z HADQWZ DvZ KHQWH®EDDZ D/RWICDAMS

* UDEH 7 KHERURZ HULYSHIRIP 1) P DMIDD EHBZ H SHREMRQ/ DOGWHEDQUMN KD/AKEMERNID LRU-DHGMGPHRUI DR Z WK \KH
SIRGFWR MG DCEIWRDOFCS\IOWI QU LFOQ® LQTXHMRY / ROQVIWIGS PD. H SHIHFHVRP HSOWMIOERWRU XTUHMOR SUCASID
EXVWIHH SHARG\R U] HVRP HARWR LOMIMWZ KLFK L RATQIASDAG\R EHUHSDGLOI XD Z KIFK \R\WHH WONRADDHIE. UH GRAMG
PD BNXUHAWHI QUYDOHR \KHGDQWR EHU-GE-GWR\KHIP RXQIZ HDQIASDMZ L@EHUHFRYHIG * WDCH LYW HONDUHFRHD
P RARUG

* UDH 7 KHERURZ HULVLQZ RINRXWP DAMIDD SHIRWP Q) BHBZ. H SHRABIRQYDQGDMI QI LFDQAIMIR- SUGRSDOBRWLY SURETEG! / RIQ/JUG-G

Z1@H SHIHFHVRP HSOMPOSUCASOBRWRUI X@RVR WP 0QQ) SUCASICRAMEDAQ) LVH SHARG * DEH  GOQVZ LOUATXLUHWHI DU
YOOHR \WHETVEHUGAEG\R\WHIP RXQMI D) Z HDQMASDMZ [QEHUHFRYHIG

$VR' HHPERU RXULQYHAY HAFRWRIR KDG DZ HIKWG DYH DI HIQYRAMY HOAWDAQ) R
&203(7,7,21

2 XUSUP DY FRP SHINRLY LGFOGHCRQ EDOQN | LCDCADOLQMPANRYY | HEHIIED RUMBAM FKONMIMG EDQNY YHMUHG-EWXQBY | LCDCRLDOQMMANRDY YHMUHFDBMIO XQB/ SUYDM
HIXUW 1XQBY LQYHIT HIVXQD/ DG LOMHWY HOAEDGNY 0 DO R \HAHHQMY/KDYHJ U DAUI LCDGADCOOGP DD HIDOWRXUAKDDZ HKDYH DQGWH - $ PAP SREVAHMEIQ
UIXDRY BMMRNRY/ROXVDVDYS & \RZ KIFKPDQ R RXUFRP SHINVRLY DUHQRAKEMPN RZ HYHU Z HEHIHVHWDVHZ R RXUFRP SHIVRLY SRVAWRXUBYHCR H SHUYHLQ
SURSH® \WKRXUCQY DQGSUAQ) G-EWQHE HIMVR YHOXUH FOSMIDEDNHG DG LOWANR DOFCSMIDECANHG FRP SIQHVIQWAKGRE\ UHDAGLGBMMEY : HEHIHYHWDARXU
\SHADT] DARQLO! LDGAQ) WAKGRER)\  UHDAMG FRP SDQHVZ L@HTIEGIXVAR GAMP LHDUIJHR SRAQIMOYIDHVR LQABRXOICEURSHY DAHN HYOODMWHEMQHN SIRGHNV
DOGRSHDNY FKOUIPAMIMIAVR SIRGHRYHSRWRIR FRP SOQHVDQG DYDUKOMGHIN LOYHXR HWRSSR QWA \KD/BURGKAH DMERRYHUMN DEWMAG BMLGY ) RUDGAURTO
LQRP DARQFRFHOQ) \WHFRP SHMYHUMVZ HICFH VM3 \WP $ S1WN) CRRLZ 5 MW5 HIDMGWR RAUAGMQHNVEWKEMSE © HRSHDMIQDKLIK® FRP SHMYHP DINNVRU

LOYHIR HONRSSRWMQWA
+80 $1 &$3,7$/ ' ,6&/ 2685( 6

$ VOQIQMIDD PODIHY% & Z HEHIHYHWDARHR \WHWUHI WY DQG SUCR.SOHDRQY I RARHERY WP \KFFHWR RXUFRP S LVWH TXOIDW DQGGHAFDIROR RXU
SHRSBI$VR ' HHP B RAMIP FRP SIMVRHU  SIRHBMROYIFRVRAU RIEV/IGEDD 2 XULQYHWR HOAMP [VARP SUMGR PRMWID  HP S® HY 0BG
VGGE SR HMRIVZ LK H \WOLYHH SHIHFHLO YHOMUHFCSMID VAKRMUG | LQDGFH RUWLGDINRQR  G-EWDQGHIXW LOYHAR HOV FRP P HIADOBQAEQ) DOGIFTXAMMRQI LD
Z WWWAKR®\ DOGELRP HAFDCFRP SOQHY 7 KHIQHAR HOMCP AKXSSRWAGE WD 1LDIAH RSHIDIRYY FUHEWP ORI HP HYMBI DO D LQMADIYH\XSSRW, 7 DOGKXP 0D
WARXUAHV/SUR MR : HOYHDIHWHH SHIHFHDOG UHIMRQKLSVR RXUP DI HP HWMCP \R\KFFHAM XQD LG\ DMRERRYHLOYHKR HOWRSSRUMQMEY XQGHZ UMM
SIRGHRYHSRWNRIR FRP SOQHY/DQG WIKRMUH PP 1] HG 1 LQDGRQ) \ROMRYY 2 XULQYHXR HWCP GYHIDHYFWEEDKHE FRQEFVZ W GDAQ) YHM$HFCSABCDOG SUYDM
HIXUW I XQG\SRQRLY SXEQF DG SUYDMARP SDQHY UMUK LOXWANROY DG RKMHULGEMY  SDMASTON \RLG-QM DOG\RXUFHRXULQYHAR HON © HEHIHYHWDABYHIDILQY WH
UHDARQKLSVKDARXULQYHUAR HWACP VKDYH FMBEDKHG Z LOHIEGIXVAR FRQMMHWR LG-OM DG DM HIDSRVMRHS SIRGHRARYH SRUNRIR FRP SDQHY

7DB0V FTXMRQ DOGS HANRY

: HOWHFRP P WG\R DMERNY GYHBSLQ) DOGUANQQ) WHUWKWEBGGR IBQAR\XSSRWRXUBMQHW 2 XUBHFUNY SURFHW/ LY VADADLF DQG SXUSRH XOR HOKUHRXU
EXVGHW DG PXEMHFRQMXHRWUYH : HP D FRQMFVZ W HP SBR P HOAHAVZ W Z KRP Z HKDYHGHYHBSHG UHIMRQKLSVDQG Z KR KDYHBOLHE RAUPXGMB R DAY
ZIWRU
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WA HOMIRW ) URP WP HVR\IP H Z HP D DOR FRQAMFAZ 1\ LQG-SHIGHWRQMIPRYRQDWP SRIIY EDLY : HOBR\SRORUMDIQMOKLS SURIUIP \KDNQYY/ TXCDW
FRIDIHWVGHONI URP DAYHYHSRROR CESTIFOQVWR GOQRXUBXMGHN DG FRQUEXMR RXUZ RN RUDSHIRGR D5SUR P DMD M| P RQKY 6\WGHVZ KR LQMQIQRXU
LOMHAR HQARP VOUHSURVLGHS YIMELOW LORWHI XQLQHIR HYBURFHW I RP GHADHFHWR FRIQ) R RYRQ) SRWRIR P DI HP HONRAYMEY DOG\WHIQMOKIS P D GG
R SHP DOHONRBY

5 HMMMRQR RXUSHYRIGHOVLP SRUBQMR\WHP DRI HP HOAR RAUBXMQHN DG Z HEHIHYHWDWARP SHODIRQ DG BHH LWDQG RSSRUMQMNAY| RUSUR HMRDOGHYHBSP HON
DHDNH GUYHUR UMAQIRD : HR I HUDFRP SHIMYHFRP SHOUDINRQ DG EHH IWIIKRMUH\KDAZ HEHDHYH DMERV PXUHADGE SURSHRIYH SUR MR UHDAYH\R \WHUGFD

P DUNHVOQGLGBMY 2 XUFRP SHODMRQWDA) LGFOGHY | RUFHMBIQSUR RARDY HIDXW LGRHOAYH SOV 6XAK SOOQVDUHWIKRXU-GAR | XUKHUDDI QWHLQMIMVR RXU

SIR PAMRIYZ BWWRHR RAUMBANKREHY DGR FXGYDAMDVARY VHOHR RZ GHIKLS DOGARP P W HOARRXUSRP S 7RI RARUSUR HMREOGYHESP HAZ HSURCGH
WIQQ) RSSRUMQWAYI RURXUHP SE HA/MR FRQIMXHVR EXLES\WHIUML Q@Y DG LGRBDHWHUH | HRVHIHWDYP HP EHYR RUAMEP 6XPK RSSRUMQMAYLGFOGHD YOUHIV R

H WLDODOG LQMCDORDWHY DGR QQ) \AMRQY/DY/Z HIDYKDE/ RQGOIQ) DIGRHRQRHP HORUKLS 7 KURKIK RXUJRDOAMG) DQGSHIRP DFHUMEZ. SURFHW

HP SR HA/DUHHYCODAG DABDIIQMD B\ P O HYDG\VHIRUP DI HP HOAR HOKUHHP SBR HAYFRQIMMHVR GHYHERS DG DGYDFHDYH SHRARG $ VZ HKUWHDGG GHYHES
LEAVIGAY Z HOBR SOOI RAVFFHMRY - HKDYHVXFFHARSOQV/IQSOFHI RUHIFK R RUGP HH HRXARHR | LFHY

2 XUEXOMUH

: HOUHFRP P LWHG\R | RUMIQY DZ RNSOFHFRQGAYHVRWHRSHDFRP P XQFDIRQR D) FROAH.OVUHIDEQ) XGHKLFID | UXGXOQARULGBICCIRMEY : HVHHNVR SURP RAMD
\O HHOQYLURGP HQAKDAY | BHR KDUDWP HOMRUBX®LY) : HER GRARBLDMAVAUP [(DARQRUKDIDAP HWR D) NG5 : HVHHNTHHEDANIURP HP SBR HAVRQP DIWLY UHDAMG R
WHUHP SBR P HOARURXURSH.DMRQVLGFOGQY [WI LOGADONIMP HOAAVFBRAKUA CRRRXQIY  LOMIDCIFFRXQIY) FRONRYRUDKGMY P DY 8 QBHURXU:  KM@EGZ HUBRIR
HOFK GUHARU R LFH U XU XQWP H SOWIP HOQGWP SRIDY HP SBR HHR \WH&RP SO KDVWHCELOW \R FRQ LG-QMID UERWI)  TXHWRIEGIRULP SURSHUTFFRXQIY
LQMIDCFRQARY DXQAWY) P DY GVFBRKUH RUIUIDXGXOQNBMGHW SUTRNAH/ RURKHULEDI DORUXGHALFOCEHDNR: - HVHHN VR SURKAWKHFRQ LGHOMDDNV R \WRHP INGQY
WBRWR SRMEBIP MFRIGANIGRU:  KIM@EGZ HU3RIA SURKIEWABIDNRQ DI DOQWKRVHZ KR U BRIV EHINHGLQJRRGI MW R EHDYIRDMROR D) Q. X
U XDMRQRUQMDOSRIR

2 XUERGHR %0MCHN & RIBAWINE ( \MLFVHIEEQWKHY DSSTFEGISRIAHY JXGHIH/ DG SURHBU\WDABURP RMHAKFDCEUIRNAHY DG FRIGAE. \WHERP S DOGOMW
HP SR HV RILFHY DOGAUARY 8 SOMIQQ) DUGO0QMD DUHP SR HAVUHFHYHFRP SCOFHWRQQ) 2 XU KIM@ESZ HIBRIA DIG&RHR 90MQHW & RIGENIIE( \MLFY
3RIA FIQEHI RXEGRIRXUZ HAVAM DAQYHIRLKAF FRP FRIERDM JRYHDIFH IRYHDEFH GRRP HQV , Q RUP DIRQFRQEIGHGRQRXUZ HEMMLY GRAGFR SRIDAGE, UH HIMFH
DOGLQRWLYS QXO05 HSRWWOGG\ RX WKRXGRAFRQUGH DAL RUP DARQVR EHSOVR \MLY$ QAOCE HERW

" LYHMW ( TXW DQG, FOMRQ

$ W HIFXOV Z HIHOMRYIO \WDAEXCEQ) DA YHYHDGLGFOMYHWP LVOQLP SRMUVBURIMNY : HOP \R DMERAP RAVDM DQGUABQDAYHIHIRGS R LQAYIGOYOIG\R
FU-DMDQLGFOMYHFRP P XQW Z KHHDOIQA YIGON DHZ HBRP HG YOXHG UASHRMG DOGKHLG © HOMHSURXG\WDNRXUZ RIN RIFHFRQAWR GYHYHSUR HMRDY : HWUEYHR

FRMXHR FU-DMDZ HBRP LQ DQGLFOMYHZ RINHYLURGP HOVRURXUHP SR HY/
&RER DAMGRADCE HERMELON
+ HIPX@V HIFRXUD HY DG VKSSRIWRXUHP SR HAV\R EHORAYH SDMASTONLORXUGFIOFRP P XQUWHY $ VD&RP ST Z HVKSSRWERFDOGR SUR IMRIDGQ] DARQVE! KRAM

DOQOOXQENMQ) |RRG WSSO DOGW GUIYH/ , QDEAWROWR RXUSRP S0 \GRQRUHE SKIMQKMURSLF LQUWDIYHY Z HOBR SIRVIGHHP SR HVZ MW SOGA VR R YROQAHUDV
RUDQ] DARY/R WHURKRFH + HIXGVAXSSRIWD YDUHIV R GRQ SUR WAL D] DARQARURXIK FRERIDMVERQRIKLS DIGARDIRY/ , QDEAUR) Z HKSSRWRXUHP SR H/OG

WHFDARAKDADHP RWAP SRMIQARWHP WURKIK RXUSKDUMEG! RIDNRQ0 DAKQ) SIRIUP  1QZ KIFK Z HP DK GRDIRVRUHP SR HVPDHWRDOAE  F - QRO
SIRIW \KEMPARP [ LP XP CP IWSHUHP SB HH
, QRUP DIRQRQRXUCBSURTFK DG FRP P MY HOAR\RADD JRYHIDRH DOGHMUREP HABD3 ( 6% FRQUGHIDIRQYFOQEH! RXQGRQRXUZ HEVIW DAQYHWRUKE FRP H

, QRUP DIRQFRQELCHS RQRXUZ HEVMMLY GRACFRISRIDMG B, UH HIHIFHDOG LQR WLVS QQXOCE HSRWWDQG RX \KRX@ QRAVRQUGH DA RUP DIRQVR EHSOWR \WMLV$ QOO0
5 FBRW
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5(*8/$7,21

: HKDYHHBRAMG\REHUHIXDAMED/DY% & XQGHMH  $ PAT KHIRZ LQ) GQVRAMRQLYDIHHIOKP P DY R \WHP DAUDCSURAEMRY DG GAAUSIRYYIRYHOQ)
% &V , WERYV/RIEX SRR BHDFRP SBIMGHAUSIROR DUR WHOY VDG U XTMRYY/DH HAMY % &V
5 HIXOMRQ DVDIBMGHW' HHBSP HAERP SDQ

7TKH S PWRQIELQY/SURKEIMRQY QG UAMANRQY WA \RWEQLRNRQY/EHE HHD9%6 &VDQGWHUD | LIDM/ SUGASIOXQEHZ UMY DGO LADMVR \WRHDH LADAVRU
SUCASOOXQEHZ UMY 7KH  $ PABTXUUAAKDADP VUMW R \WHAWRRYR D% & EHSHIRQVRMHAKDD® LOMMAGSHIRYY DAKDMP VGHIGGIOWH — $FV,Q
DEOWRQ \WH  $ FVBURYIGHWDIZ HP D RVKDQIHWH@DMUHR RXUBXMCHIR DARF-DHWR EH RARZ WG RAUHBRIRQDY D% & XQBWISSURMHGE DP DU R
RAURMECAQ YR \FRXUMEY ZKIFK\WH S PVHIQVDMHBWHUR L RUPRMR \XFK FRP SO VAKDUVSUAHADADP HHY L PRIAWED R \KH
RAMBEQ) \KOWWR \KFK FRP SO DHSUHHMWRUUSUMOAGE. SR\ RULL PRAWID R WHRXAEDAQ) \KIWWVR \KFK FRP S
4 XD\ QY $WHV

SQEMH  $PADY% & PD QRAIFTXAUHOI) DAHARKHKDODAAVR \WHWSHOAMGIQ6HAMRD D RWH  $ PAZ KIFK DUHUH HIHG\R DV XM\ LQJ DAHV XQBW
DAKHWP HWHOFDXONROLYP DGH TXOM\ L) DAMHVUSHHADNBDANV R WHFRP SOQ WARBCDWHN 7 KHSUWGASDOFDAMRIEVR TXOM LG DAV UHBYDQAR RUBMGHN
DUHWHIRTBZ LY

6 HRXUMEY SXURKDHGLOWBQRNRYY GRAYROLQ) 0Q SETFRITHIQ) 1URP \WHIMMHUR WA VHRXUMEV Z KLFK DWKH \KEMAAR FHMVQ@P WAGH A-BIRYY LV OQHILE®!
SRWRIRFRP SI)  DVGHIGGEHRZ  RUIGRP D0 SHIRQZ KRLY RUKD/EHGUQ) WHSWHRHAQ) P ROMY DQDNLADAGSHYIRQR DQHIIEGISRWRIRFRP SI) RU
IGRP ) RKHUSHIRY \KEMPAR\XAK XBVD/P D BHSIAAUE-GE \WHE( &

6HRXUMW/R DR SRWRIRFRP SO Z KIFK Z HARQARODVAH LCHGE WH SRV

6 HRXUMIEY SXURKDHGLODSUYDMWIQLRNRQI URP D8 6 LAKHAKDAY QRADQLOYHAR HOWFRP SDQ. RUIURP DO LADMGSHYRQR \WH WU RUQWQRMRQ/ LRGN
WHAR L WHMKULY LOEDONXSW: DG \VVEMAMR UHRLIDG] DIRQRULL WHIMKHU LP P HADAMD SURMR\WHSXUKDHR IWVHRXUMEYZ DY XQEGIVR P HAAMVREDI DNRQ/D/
WH FCP HOHZ WRAWP DAUIDCDAMMEFHRKMHWDQ FRYHQIR DOBEQ) RUILDCAQ) DUDQIHP HOV

6HPUMEVR CQHIILEGISRWRIRFRP SI). SXUKDWHGIURP D) SHYRQLQDSUYDMWIQLAMROL WHHIVR UG P DIHANRNK VXU OQGZ HODHG RZQ R
WHRAMBQEQ) HIXW R \WHHDILEGISRWRIR ARP SO

6 HRXUMW/ UHFHYHGLOH FKDQIHI RURUIGMUEXMG RQRUZ W ULRSHRWR\AHRXAUMW/ GAARUEHGLQ  WURAIK  CERYH RUSXWXBOARWHH HIAVHR Z DUBQVRUWI KW

UM \R\KFK VXM
&DK FDK HIXAYDBQW 8 6 * RYHIP HOAHPXUMEYRUKLIK TXDDW G-EVVHRXUMEVP DMUCY LQRGH\ FHOURUGWI URP WHWP HR LOYHWR HOV
$ QHIJIEGISRUNRIRFRP SO LVGHIGGIQWH  $ PWDVIQ. IMKHUZ KIEK

D WRJDQHEXQ@HMHOZ VR DQGKDVIWSUCRSICEOFHR BXMCHNVIOQ \KHS QWWGE\DIA
E  WVQRADIQMIT HONVRP SI)  RKHMDDDE% & Z KR® RZ GHGE \WHY% & RUDFRP SI) \WDZ RXCBEHDQLQYHAR HWVRP SO EXWRURHIEOQH FOMRQV/XQEJ
WH  $PMOG
F\DIWLVD) R \WHIRGBZ Q)
L RVERNDHDQ FOWR VHHUMEAKDAYWIGHE RO D DIRIOHRXUMAH FAKOQIHRUKD/DFDNVR VXM QMG RQD DNRTOHFXUMAYH FKOQIHBEW
KDVOQDIJWIDMP DAAYDDHR RAMBEQ YRIY DOGQRO YRMY FRPPRQHIMWR GW\KID P LARY
I LVFRQARDGE D% & RIDJURS R FRP SIQHVIGFOXQQ) D% & DQG\WHY & KDVOQD! LIDAMGSHIRDZ KR LYDAWRRUR WHHDILEGISRUNRIR FRP SIQ
RU
L LVD\P DODIG\RYHWRP S KDAQ) \RBCDMVR QRWP RHWDD P LARQDGFEMIIDG\VKEOVR (RABWAKID P LARY

: HER QRAVQMGWR CFTXUHV-R UMV IMKHGE 0 LOYHWY HOVRP SO0 LFOGQ) RKHG &V \KDV FHGWHAP IWIP SREGE, WH $ P8 QGHHHAP LW ZH
JHHDD FOQRAFTXUHP RHWID R WHYRMY WEANR 00 IQHWHWRP S0 D/GHIGGIOWH  $PW IQMWPRMWID R WHYDDHR RAUNRBCDAHNIQ\KH
VFRUMIVR RHVKEK LQYHUR HOWVRP SO RUQYHMP RHWED R \KHYDDHR RANRBEDAAVLOWHVERXUMIVR \XAK RKHULQYHWR HOWRP SDQHVIQWHDIJUHIDM 6( &
KOVSHP IWKWARH FHGWHHTP W \XEVRAR FHIBQFRGURYY © LW
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UODGRWD/AERWROR RXUSRMRIR LQMAMGLOVHRXUMEV KGR, LMY HONRP SOQHY IVNKRXTS EHQRAGKDAKAK LM HONVP LI KWAXENMRNRXUBIFNKROEHY R
DEAURICH SHOH

6LIQULFDQND DI HIDC \WMEGFH

% &VIHHID P XWR | HNRP DNHDYDLOEGNRWKHIMX-UR \WHVHPXUMEMI QI LFDQAP DRI HUDCDWAEEFH H AHBWQRLURP WIRVZ KHHHMHU L \KH% & FROMRY
KA IMKHUR VHRXUMIVRU (L \WWHO6 & SXURKDVAKEK VHRXUMIVLQFRQMQRIROZ W RHRUP RUHRMHUSHYRQY/DRMY \RIHKHUDQGRHR WHRKFUSHYRQ/LOWHJIURXS P DNH/
DYDUOEGIVXFK P D) HIDCDMMEGRH 0 DNG) DYDOEGMI QU LFDQAP DD HIDCDMMEGRHP HX)/ TP R RMHAWLQIV D) DUDQIHP HWZ KHIE \WH9% & \MURKIK IWGLHRRLY
RILFHYRUHP SR HV RITHYAR SUIRYGHDGG U CFAHBAG GRAVAR SURVIGH LI QU LFDQAI XUEDFH DG FRXQHCFRGAHLQQ) WHP D HP HOMRSHDIRQY RUBXMCHN REVIRHYDQG
SRIFHVR DSRWRIRFRP SO0 WURKIK P RARUQY R SRWRIRFRP SO RSHIDARYY \HBRRYHSOMASDARQLQ ERDLG DG P DIHP HIWP HAMYIV FRQXENY Z W DQGOGYMQ) D
SRUNRIR FRP S VR | LFHYRURKHURLI D] DIRDORUI LCOCADOIXGIFH : W UAGHRARDD6% & P INGQJ DYDUOEGIP DO HIDCDMMEFHP HIQ/WHP DINGQJ R DGIQVRD
SRWRIRARP SQ

THPSRUDY , QHW HOW

3HAQ LOMAF HONQRKHINSH/R TXO\ LQ) DAV DVGAFUEHGERYH RAULQYMAR HOVP D FRQIMAR FDK FDK HDLYDDOV 8 6 JRYHIP HOWHRXUMEVRUKLIK
TXODW G-EWHRXUME/P DMUQI LORH\ HIURUGWI URP \KHWP HR LOAHWY HAZ KIEK Z HUH HAR FRIBAMYHD D/AWP SRUDY LOYHAR HOV \RWDV R| RXAUDKHVOLH
TXOO\ LQJ DAV : HP D LIRS 6 7UDKY BLOYRULQU-SXURKDHDI UH-P HON SURVIGHGWDAKEK DI UHHP HQWDUHI X FRAODMDD HSE\ FDK RAVPUMEVIMKHGE. WH
8 6 JRYHP HONRUWDIHAH/ $ U-SXURKDHDIUHHP HOAQYRYHAKHSXUKDHE! CQLOAWRU XA DXV R DVGHALLLHG VHRXUMY DG WHVP XGBGHRXAVDI UHP HAB, \WHVHIBU
R U BXUAKDVH MDA DI UHHG XSRQI XMUH M DG DAD SUFHZ KLFK LY. U-DMAMDQWHSXUKDHSUFHE\ CQIP RQAKDAMH GRVIQDI BHS XSROLQMINDM 7 KHHLYQR
SHAHQI HUMMANROROWHSUIRSRWROR RXUDMVWDAP D BHIQMMAGLOWKRK UBXUADHDIBHP HOV + RZHHUL PRMWED R RANVRECDAHN FRQANMM U-EXURKDH
DIUHP HONIURP DMQIGIFRXQMEDW Z HIHHID Z RXGQRAP HAAKHAYHYI LFDARQWMAVLE SRHGROXVE, WHERCHIQRGHARTXON\ DVD5,& IRUS 6 |HEHDOGRRP H\
SXERHY 7 KXV Z HER RAQMIG\R HIAULQR U BXUADHDI WP HIVZ W DMQIGIFRXQMEDW LQH FHWR WIVAP W HZ LGP RQRUHFBHGEE RWGHWR WH
FRXQASDMNY/Z VW Z KLFK Z HHOMLQR U EXUAKDH DI P HYMEQLRARQY

: DUDQN 2 SR/ DQG5 HAPRGE\RN

SQEMH  $PADY & LV\XEVFWR UAKURIR/ROWHIP RXQAR Z DUDQN RIMRYY RUULIKWVR SXUKDH\KDUA/R  FOSMIDWREN WDAMP D KDYHRAMBGEQ) DAIQ
WP H , QSDIMFX@U WHIP RXQAR FEBABDWRAN \WDAZ RXES UAXOVURP WHFRQYHMRQRUH HAVHR DORAMBEQ) Z DUDQIV RONRD/RURKHUUI KWV SXUADHRUFRQHIWOR
FCBABDWRAN FOQRM FHG R WH96 & VVRECRAMBNEQ) \KDBVR FCBMIDARAN 7KVIP RQWUGHGWR R \WHY% &IVVRECRANBEQ) \KOWVR FOSABDARANL
WHIP RXQMR Z DUION RSWRQYRUULIKWIWAHG SXAUYXOQMR CQHMU FRP SHODNRQ ST RURUAWRRY H HXMWHR IIFHYDGH SR HVZRGH FHG R \WH% &1V
VRECRAMBQEQ) KDJVR FOSMIDWRAN © HKDYHUHFHYHGH HP SIHUHIH 1URP WWHB( & SHIP LYNICY XVAR IXH RN RONRQ/AR RXULQE-BHIGHQMA U RRY DGG UMMM RN
DG UAMAMEWG VRN XQUWVR RXUH HRXARYHRI | LFHU HP SBR HAY/DQG GLHRRLY AKEMPAR WH CERYHFRGAMR)Y TP RY RKHY ) RUDAVRAMRQUA DLAQ) WHFRGEUWRVR \KY
H HP SIVHUAIH \FHE2 1 R$ PNRQDQG( [ HP SWHSHIH 2 BUICHS EHBZ DOGS1RM (XYW, RHOYH3@DY \R RUFRQRICDAG! LCDGADOWEMP HON
6HIRUBHPIXUMIY &RYH.DIH5 DR

, QUFFREFHZ W \KH6 P DOY/oMHN & UHAVE YRR MWV $ FVRXUYRDLE DG WHFNKRGHY DESURYHG WH UHGARNROR  RXUP LQP XP - DAHANARYH.DI HUDAR CSSTHEGIXQEU
6HAIRQ D R WH $ ANRQ6HSWP B DG HAPBEU UASHRAWHD $ VDURXOWH ITHRWH' HHP BU WWHP LQP XP DAHNVRYHLDIHUDIR XQE-U
\KH $ PACSSTHEG R XVGRIDHS | P \R SHIP WY XV LCPXUDBAWRCDOBYH DI H

$ VDUAKOVZ HZ L@EHSHIP WG XQGHNSHAL LHGFRAMRYY \R IMKHP XOISBIFDWAVR LGE-EWEHWDGRHFDNVR WHAN VHIRMZ RXUFRP P RQWRENLL RXUDKHN
FRRHIIH DVGHIGGIQWH  $ AMYDABDINDTOR LP P HADMD DNMUHIFK WA IAOGRH , QDGAWRY Z HP D (RABHSHP WWG\R G-FOWHI) FDK GVGHEG
AVIBMRQRQRXURMBEQ) FRP P RQWKDUY RUSXURKDHDQ \KFK \KDWY/ XQBW DAKHWP HR \XFK G-FOUDIRQRUSXUADH Z HKDYHDAHWRHIDIHR DABDW DU
G-BANY WHIP RQAR \KAK GMEXIRORUSXUFKDHSUFH 2 Q$ SUO Z HUFHYHGOESURYDO URP \WH6( & RORXUHNXHWVRUH HP SWHUATH \WD/BHP LWXVAR H FOGH
WHLQE-BMIHNVR RXUZ KR RZ GHE\KEMADUHAKDADHEY% & VI URP \KH DAHARYHIDIHUANXUP HQALSSIFCEGIVR XY : HP D DORERURZ [PRQNXS\R R \KH
YDOHR RXURBCDANVI R SRV SXERAY ) RUDAVRAWMROR WHUMYDARADAGZ W \WHUAKXGY GYHIDIH \HHS WP $ 51WN) CRRYZ 5 MV5 HDWMG7R/ HYHDIH
%HFDAVHZ HKDYH\XEWEQMCERURZ LIV \WHSRAVQIIO RUIDQRIGWRQIP RQVIQMRGLOXVIYP DIQULHGDIEP D LGRS DHWHUIMNR LMY QXY
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&DS\UCE\WKRMUH

6XBVMRNR @P WWGH R-BWRY/ Z HDHQRAHHDD DEGIWR WKH DG VHIRXUARP P RQWRAN DAD SUFHSHAMDHEHBZ 1$9 SHMDMH : HP D KRZ HYHU VHORXURRP P RQ
VRAN RUZ DUDQNV RSWRQY RURKHULI KWAR CFIXUH\KAK FRP P RQWRFN DADSUFHEHBZ WHRXUWHAL $9  SHMKDUHL RAUVRDG GAMUIP LGH\WDNKRK VOB LV LQ\WWHEHW
LQMIVIVR RAUMKANKRCHY DG LOVRP HFADAY LI WRANKRTHY LGFRXAQ) DP DVMUW R \KRVHWRANKRGHY WDADHCRAD  LADMG Z WXV DESURYHR \KFK DDA

,QOQ \KFK FDVH \WHSUFHDAZ KLEK RXUMAPXUMEY DUHVR EHIAKHG DQGARGP D QRABHGW KD D SUFHWDMOQWHGAMP LCDIRQR WHYRLE FRHD C5SUR LP DAVWH
P DUHAYDOHR VKA VHRXUMEY GWWDQ. AMUBMRQFRP P MWRQRUGMVARXQNV : HER QRAPXUH® KDYHWHDAKRU DARQIURP RUMBANKRTHYAR LMKXHFRP P ROWREN DAD
SUFHEHBZ WHWWHD FXUHAL $9 SHUMDUHDQG\RHUHLY QR I XOUDQM-HWDVZ HZ L@REVEQVXAK DAKRU DINRQIURP RAUMRENKREEHY LQWKHI XU

2\WHJ $ P8 HIXOWRQY

: HOHSHIRGFDD H [P IGHGE \WH6( & IRUFRP SCOCFHZ MOWWH  $ AV HOVHDORSURAEMMGXQ@EMH  $ FWURP NORZ LQJ® SOMASDIY LQFHEQ
WEQRNRQYZ W RXUD LODMYZ WKRVAH SURUCSSURYDOR . RAUMRIGZ KR DUHQRAQAMMG SHYRQVDQG LOVRP HFDHY SURUCSSIRYOCE, \WWH6E( & : HOHUTXUGE \WH

$ PR SUIRYLGHOQGP DQEQDERGIWKHGE, DU-SXIES LGHIW LQXUDIFHFRP SO R SURMAAXY DI DQMNDAH) DGHP BH ] GP HOW) XUWHP RUH DVDY%6 & Z HOH
SUIRAELMG I URP SIRMANY D0 GUHARURUR | LFHUDI QMDD QCELOW R RUMBFNKRTHY DUMGQJ) 1URP Z LEDXCP MM HDORH EDGI DM JURW QHI QI HIFHRUBANBW QMBI DGR
WHGAMYLORYHELOWHFRIBAENR \WAK SHIRQIVR I LFH - HOUHDOR WNXUHGVR DERSWIQGLP SBP HWZ UMK SRIFLHY DG SURAHBUA UDRIED GMIGHEWR SUYHIMRDIRY
R WHI HEHDOHPXUMEY O VOGG WYL WHVH SRIFLHYDQG SURRHEKUAY DO | RAKHUDGHDOR DOGWHH I HRYHIAWR WHULP SOP HBIRD 2 XUSKIH &RP STOFH2 |ILFHU
LV UASROUED! RUDGP LQMMIQ) \MHVHSRIAHY QG SURRHGUY

&RAHR ( \KIFV

- HKDYHDERSWG OGP DQEQDARGHR . HMPV\RDAKEEDKHY SURFHBAUY | RUSHYRDOLQYHWR HOWV DG UAKMEW FHAEEQ SHYR IO XUME/MEQLRNRYY 3HIRQGHOXEVMAV
RWHFRGHP D LOYHANOVHRXUMEV | RAKHUSHYRDOQM R HOAFFRXQN LFOGQ) VHRXUMAAKRDP D EHSXURDHGRUKHTE. XV \RBQ DAAKFK LOYHAR HOVDUHP DGHIQ
CFFREDGAHZ LW \KH FRGHIV WXL HOV

2 XUPXUHQNRGHR  HKLIFVLY SRAMG RQRXUZ HEVWM DAQYEMRUK\IE FRP FRISRUIDM JRYH CBORH JRYHCDORH GREXP HOW |, G RUP DINRQFRQEICHS RQRXAUZ HEVWM LY RV

LFRSRDAGE UH HHIHDGLQRWMLYS QX5 HERWOG\ RX KRXG QRAFRQUGHMWDAL RUP DNRQVR EHSDWR \KLV/$ QKO HBR W, QDGEAWRY WHFRGHR HAFVLY DYD.OEG
ROWH(' * $5 ' DEEDHROWHS( &, QMHNOMDMWE 777 W JRY <RXP D DORRBBIQFRIH/R \WHFRGHR HKMEFY DWUSD L) DGXSTFDANY 1HH B HPRURQE UNXHW
DYWHI RTBZ Q) H P DCDEAAY SEIRQRE \FEJRY

3UYCR 3UCHSBY

: HOWHFRP P LWG\R P OQEQQ) WHSUYIR R RAUMBANKREHY DQG\O HXOEQ) WHUQRQ SXETE SHIRIOQ RWP DIRY 7 KHIRTBZ Q) LG RWP DARQLY SIRIG-G\R KHS
\ RXXQEIMEGZ KDMSHIRIOQ RP DIRQZ HARTPAKRZ Z HSIRMAMKDA RP DNRQDOGGZ K\ LORHWEQFDAY Z HP D \KDUHLQ RP DIRQZ W \HBRNRKHUSDMEY

* HOHD®W Z HERRABFHYHDQ QRO SXETE SHYIRIOQ RUP DARQUADIG VR RAUMBENKREHY DIKRXIK AHMIQQRQ SXETF SHIRIOQ RP DIRQR RAUMBANREHYP D
EHFRP HDD@EGWRXY : HARRWBVFRHDD QR SXETF SHIRIOQ RUP DINRQCERAVRXUMBANKREHY RUI RUP HUWRFNKREHY H F-BAD/SHP WWGE @7 RUDVLYQHHADY 1Q
REHARVHYLFHWRANKRE-UCFFRXQIV | RUH TP SB1 \R DWEQM HUDIHQW

: HUAMEWIFFHWAR QRO SXEF SHYREOQ RIP DARQCERWWRXUMBRNKRTHY R RXUHP SB HVZ LW DBI P DMBEXMGHVGHGI ROWHIGRP DR : HP DQEIQSK FD
HBPARQE G SURFHBAUIDVD HIXDUB/ GALI GHGVR SURKRAKH QRO SXETF SHYRIOQ RIP DIRQR RAUMBANKREHY
3R\ 9RIMY 3RIAHYDG3RAHUY/

: HYRMSUR LH/UHDMAY R RXUSRINRIR VHEXUMEV LOWHEHWAQMIMAR RUMBANKRTHY 2 XUSUR \ YR G-RMRQ/DUHP DGHE. P HP EHYR WHERP SO0 VIQMHIR HOV
WP ZKRUNIZ RODFDHE FDHEDLYHIK SIRSRIDMEP KGR DRFNKREEHUYRAMR GHMP LGHIWLP STAVRQWHSRMRIRVHRXUMEVKHTSE. XV $ GRRXIK Z HIHHDD
YRMDIDQNMBRSROV\KDAP D KDYHDQH DAYHLP STRARDRXUSRINRIR VHRXUMY Z HP D YRWMI RIVKFK DSURSRVICL \KHIHH LMVARP SHIIQ) B \MP BDROARGRR © H
JHHDED GRQRABHIHYHIWYGHHRDY \R HIDIHWHHYLIFVR COLQE-5HE-QMLLG SOV VR DAMAQ MKH DD MY DQG YRMUHFRP P HIEDIRQI RUSIR | SUIRSROY
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7R HQXUHWDARXUYRMLY (RAMHSIRSENR DFRITANR LQMIMAZ HUTTXUHWDA L D) RHLQRYHELOWHG-AMROP INGQI SURFHWAWBRHWR RXUSKIH &RP STOGFH
2 11IFHUDQ SRAQINIOFRQ CRAKDAKHRAKHLY Y DHR DOGI). FRQEPAKDKHRNKHKDVKOGZ WMD) LOMIAMG SO BIDEQ) DSH \ YRM O I HP SR HVIQRYHGLQ
WHG-AMRQP INGQJ SURFHWRUYRW OGP LQWDNRQDUHSURELWG | URP UYHIIQ) KRZ. Z HIQAMG\R YRMRODSURSRDOQR GHM HEFHDD DWP SMGLQ OHIFHI URP
LOMIIMG SO/

6P DO@YOMOHNVS GP LOWRDINRQ 5 HIXDWRQY

: HP DNHIQHIR HOWIQ XM LQJ \P EBXMHAHAKURXIK Z KRD RZ (H36% & \KEMADUHY 6% &VOHGMIQHG\R WP XOMWHIGZ R SUYDMFCSAEOR HILEGIVP DD
BEXMGHAMY 8 QGHUSIHYGYS WHIXDIRY/ HILEGIVP DOEMGHMAVLFOGHKRHEMGHAAMAKDADHEHEZ. \P DOBMGHNV] HWBELG/D/SEDKHGE \WH1 RS P HIFDD
, QO &OMILEDNRQE\ WP 31$,&6° DUGDERSWGE WHEYS5 RUDQ HIJLEGIEXMGHVKWDAKDY DRI LEGIGHZ RW RV FHAQ) P LOIRQDQG KDY DYHIIHDQQMD
IX \Bf HGQHMFRP HQRW AHHEQ) P LAIRQI RUWHE R P RIBFHQIVIVADO, HILY , QOGAMRY 6% &VP XWEYRM R WHULQYHWR HOAZRRYY R 3 \P DIBU
HOMSUMAYD/GHIGHEE, \WHEYS $ \P DBUHAMSUMALY RHWDAP HAMIKHL $, &6 M HWEEDLSG| RUWLQGAMY RUKDVD\BJLEGIGHAZ RIWQRW FHEQ) P LAIRQDQGKDY
DYHIDIHOQQMO XD \ HGQAAFRP HQRW Q) P LERQI RUKHET R P RWBHFHQWIVADD, HOLY 646 UHI XONRQY DOR SURYLGH DM CDAYH] HWEIEDLG FUMLDWR

GHAMP LHHIILELOW Z KIFK G-BHIGROWHLQBAY LQZ KLFK \WHEXVGHW LY HQJ DI HG DG DUHEDHE ROVKFK | CRRLYD/WHQ®P BHUR HP SB HVOGJIRWADBY $ FFREQI \R
696 WIXDIRY 6%&VP D PINHGY WP GUQARP DOEMGHAHY LOYHMQWHHDW VHRXUMEVR \KFK EXMQHAMHYDGSRIGHWNHP Z W FROKGNY) COGOGMRY
\HYEHY

( DK 6% & \KEMADY MXEWMAAR B-IXONRQDQGRYHILIKR \WHEYS LFOGQ) BITXLUP HOVZ W IASHRAR P DQRIQQ) FHSOP QP XP 1LCDGADOUDIRYDQGRMHU
FRYHIDQV $ VSOWR \WHB96 VRYHILIKWHIFK 6% & LV SHIRAFDE H CP L.GHGDOGDXAWGE \WHEYS VW \R GHAP LGH\WWHUFRP SIDGFHZ LW 696 UHIXDIRYY |1 0Q R RXU
6% &VIDORFRP SO Z 1\ CSIFCEBI6YS U XDNR)Y WHEYS FRXG G-BHIAQ) ROWHVEYHIW R \WHYLIRDIRD QP IMRUSIRKEIWRXUGY &V XVHR G-EHMUY G-FOUH
RAMBEQ) G-EHQMUVLP P HADMD GXHOGESD CEG! DIGRUTP WRXUBY, &VIURP P INGQI Q7 LMY HOV , QDEAMRY RXUG% &VP D DOREHAP MAGLOWHUIE@ON R P DNH
AMUBMRARXVLL WH GRGRADYHVX | I LHQAFDBMIO QTFFR EDFHZ W 6945 UHIXODIRQY 6XFK CRNRQVE, WHBY4S Z RXG LOWMD QGHIDAYHD LP SCRAKVEHDXVHRXUG% &V
DUHZ KRD RZ GG\EMGDUHY ) XUKHU\WHEYS UAUFMEHIEOV R 6% &VAR U-EXURKDHWHUFDSMIDWRRN 6945 U XONRQ/ DR LFOXGH BMMANRD/RQDS AKDQIHR
FRQURO RUMBQMHUR DD6% & DQGUMXULH\KDVG % & VLQYHWAGBII XQBVLQDFFREXFHZ LM 6% BIXTMRY $VR ' HAHP BHJ DVDUAKOR KDYLQJ \X | LFLHQNFCBMICDY
GHIGGXTHNHEYE WIXDIRYY RXUBY &VZ HHIQFRP SIDGFHZ MW \KHWMP VR \RHBY6 TV BYHDIHUTXLUP HW

7TKHUFAHSR DQ6% & CEHQHGRYQRADKXUHWDADG% & Z LOUHFHYHBE94 IXOUIQM-GG-EHMMHIXQAQ) Z KIFK IV G-SHIGHYXSRORUGY & VARQMXQ) \REHLO
FRP SIDQFHZ LW 696 U XOWRQVDQGSRIAHY 7KH6%4  D/DFMHERU Z LOKDYHD\KSHIRUFTIP R RXUG Y% & DAV RYHURXUMBRNKRTEH Y LOWHHYHZ HOTXEDMRXU
6% &VRUKHGEYS H HAVAVIWUP HIH/XQEHWHEY IXOUDQM-GG-EHOMBVIMKHGE. RXUBY% &VXSRQDQHYHIAR GHD@V

&RP SIDQFHZ W WHB HRXUMY( [ FKDQIHS AR DQG6DUEDQH2 [ B $FW

: HOWH\XEMPAR \WHU-ER WY DOGAVFRXUHUHNXUP HOVR WH( [ FOQIHS PMCFOGQ) \WHILOQ) R TXOWM®  DOOXOCDOGPAUMIABERW SUR \ \WIRP HQVDOGRMHU
BTGP V , QDGAWR) Z HOH\EMPARWHEDEDGH/2[ &1 $ AR Z KIFK LP SRAVDZ LCHYDUHIV R BIXDRY BIIXUP HOVRQSXETF® KHIBFRP SOQHY/ DG WHU
LQIGHY ) RUH CP SB!
T SXOQMRSX®! D R \KH( [ FKOQHS PARXUSKIH ( [ HRAWH2 | IFHUDQG&KIH ) LCDGADCR | IFFUDHUTXUG\R FHWA \WHOFPXUIR R \WHFRQRICEDAG! LOGADD
DA HOVFRQEIGHE LORXUSHIRGE WERW

T SXUXDOAR, \WP R SHXDAMNRQ6 . RAUSHIRAF WHBRWDUHUHMXUHG R QAVRBRVH RAUFRRFOMRQY CERAMKHH | HFRYHHA R RAUGVRBRXUH FRQARYY DG SIRAHAUH/

T SXUOXOQMRSX®! D R \KH( [ FKDQHS PARXUP DRI HP HAY MU \R SUSDUHD U SR WHIDEQ) IWDIHAP HIWR RXULQMIDCAROURORYHUI LQDGADOUSRNY)
DG RXULQE-SHIG-ONIHI MALHG SXECF CFFRXQIY [P \FSDUDMD DXAWRXULQMIDCFRONRCRYHUI LCDCADOWERWY) OOG

T SXUOXOQMRWP R SHXDMQG. OG5XB D R WH( [ AOQHS FARXUSHIRAF UBRWP XWEVBRHZ KHKHAHHZ HHMI QU LFDQWADQIHY/LQRXULQMEIO
FRQURCRYHUI LD DOUBRY . RUQRKHU CRRWAKDNFRXGE W QL LFDQ® O HAAKHVHFRQARY EVHTXHAWR \WHEDMR WHUHYDDDMR) LGFOGQ) D) FRUMANH
CRNRQVZ W UHI DGAR ML QU LFDQAGH LFLHGAHY DG P DAUDCY. HOINGHRY
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&RP SIDQFHZ W 7 KH1 HZ <RING6RAN( [ RKDQIH 1<6( &RSRIDM* RYHLDQAHS HIXOWRQY

2 XUFRP P ROWEEN LV MG RQWHL < 6( XQEHMHM P ERT+7* & $ VDOMMGFRP SIQ RQWHL <6(  Z HOH\XEMAAR YOURXV QMY WIEG/LFOAQ) FRERDM
JRYHODFHOMY WEEDGY : HEHIHYHZ HDMIQFRP STOGRHZ LW \KAK FRISRUIDM IRYHIDGFH O WIEGY : HLQMIG\R P RARURXUFRP SIOFHZ 1AW X XUMUH DK
NDQELG/ DGR \BNH DDGHHADY  CRARQAR HQXUHWDIZ HME! LQFRP SIDQFH

Y4RNH.DIH$ CRFDWRQVDQG2 \WHU3 LDRNHY

%HFDAHZ HIHHIDIW CFTXUHOGEAVSRHR RULQYHWR HOVLQSUYDMY GHIRIDAGWIQLRNRYY Z HWSLFOED GRGRAVHEURNHYLQWHQRIP DCFRXHR BEXMGHW
+RZHHU I URP WP H\RWWP H ZHP D Z RINZ 1\ ELRNHYAR \HIERMRQY/Z HKDYHIFTXUHG LOWHVHRXUME/R  SXECFO OMGFRP SOQHVRANR CFTXUHSRUMRYY SUCRSDD
HIXW LQFRP SOQHYZ KHIHZ HVHHDP DNANRSSRMQUN R CFTXLUHVKAK VHRXUMEY DADMERRYHYDODIRQY , QFDWY/Z KHIHZ HER XVHDEURN-U Z HVHHN VR REBIQWHERIMHN
WAXKOVI ROWHERP ST VBN LQR CFFRXQAKFK | R DVSUFH LGFOGQ) WHCESIFLEGI ELRNHIHARP P MMRQRUGDBLNSUIG M) HR RGU GHIFXAVR H HXWRQ DG
RSHIDMRDO CAMMYVR \KHILUP COG\KHI LUP VUM DQG\N@IQSRIMRQAQ) EGANVR VXU KUBIZ HIHHDD VN WDREIE® FRP SHMYHH HRARQFRW ZHP D GRW
GHFHADUO SD \WHEZ HIWWSUHIGRUFRP P MRQDYDLOE®! 6 XEWMAWR CESIFCEGIGI DOMTXUP HON Z HP D VHBRADEURNHUEDHSE SDM® XSRQEUR\H.DI HRUUMDUK VHYLEHY
SIRMIGGWRXV , QUAMDI RAVKFK VHYLEHY Z HP D SD DKLIKHUFRP P MRQWIQRM-UEIR\HY Z RXGS FKDLIHL Z HGHMP LGHLQJRRG W \KDAKAK FRP P WWRQLY U DRIE®
LQUHDMROWRWH\VHYLFH/SIRVIGHS

1 R$RNRQDQG( [ HP SWH5 HIH 2 BRIQHS

2Q0 D ZHUFHYHS QR CRNRQUATH 1URP WHG( & W | \KDADTRZ HEXVAR UHI IMMAKHS GYVHUBXEMGADY DY DUH IWMIHG LOYRKR HQNDGYIVHUXQEHAHS GYVHY
$PW

2 Q-DOMY ZHUFHYHGH HP SIYHUHIH |URP \KRHB( & WIDVEHLP LWXVAR IKXHWIRFN ROWRQY DG WAAMRMG WRAN VR GRQ HP SE HHGUHARLY DG UAURMG WRAN
DG UAMMEWG BN XQWWR FHMEOQR  RXUHP SR H H HRAMHR I LFHY DOGALHRRLY H FOAQ) GROHP SR HHARRY 6HE1RM  ( TXW, FHOWH3@Y/ \RRXU
FRORICDAG | LCDGADONBM HOVLGFOGHEZ LW WMLYS$ QRXOCE HSRWRUDBAWRDO.Q RP DINRQ

6HSODMY | RUGQRP DIRQUHIDAQ) RXUG( & H HP SHUHIH REBIGHS SBDHVFHWHVHRIRQHMNBGE: 5 HIXDWRQ ( [ HP SIYH5 HIH 2 BECHS LORXUS QX005 HBRWRD
YRP . IRMH\HIUHGSG HHPEHU ILBGZ MW WHE( & RQ) HEXDY WH? . ZKEKWVIGFRERDAGE UH HMH

, QYRR HV$ GMHUS HIXOWRQ

7KHS GVHUBXBMADY Z KIFK LVZ KRD RZ GHGE XV LV\KEMAMR U XOMROXQEHNHS GIVHYS PA7 KHS GYVHYS PAMEEDKH/ TP RY RMHWQIV UFREHEQ) DG
WBRNY) UHTXLLHP HON GVFBRAKUHUATXULIP HON @P I\BANRQY RQWEQVTFNRQY BN HHO\WH DGV CFFRXQATG DQOGYMRY - FIHQWV DFFRXQATP VBANRQY ROWEQURNRQY EHE HHD
WHOFFRXQVR DGYMRY FIHON DQG.J HIHIDCDOWVI UDXG SUREIMRYY 7 KHS GVHUBXEMGADY P D EHH TP IGHSE \WHB( & |URP \WP HVRWP HI RUFRP SIOGFHZ LK \KHS GYVHY
SRV

&(57%,181,7(' 67$7(6)(' (5%/ ,1&20 ( 7$; &216,' (5$7,216

7KHIRGBZ 1Y QVRAMRQLYDIHHIDOXP P DY R AHVIQP DMIDCS 6 | HIHDOGRRP H\E] FRQUGHDIRQY DI \R RUTXDR LFDNRQ OGS DIRQDY/DS5 , & DUG\WH
DFDAMMRQ RZ GHIKLS DOGAVSRMRQR RXUSUH HIHG RN RUFRP P RQVIFRN EXVWERHY CRABXUSR VW EHDFRP SBIMGHAUSIROR \WHLGFRP H\VE] FRQUGH DRV UHIMAY
WHHR ( [ F-BAD/RKHE MHQRAG MY GVPXWRQDAKP HA RX DUHD\E CEGIS QUMG6VBM/SHIRD DVGHIGHGIRUS 6 |HEHDOGRRP H\Ef SXUSRHY DOGWDY RX KR\ RXU
\KOUA/R RXUMRAN D/FOSMICDAHVIRUS 6 | HEHIDOGRRP HVY SXUSRWY JHIHIDED  DAHVKHIS | RUQYHAR HQW 7 KLV AVAXWRQLY EDHG XSROPUHYBIRYIMRQVR WHERH
WHUHI XOMRQY SURP X DG \MHUHKQEHUDGG MA AL D005 0GP LQMDAYHDAKRIMEY DOR Z KIFK DUHVKEMAMR FKOQIHRUGLHIQ) QM SHBIRY/E. \WHFRXUWRUKH, QMDD
5 HYHOMHBHYIFH WH2,56”  SRWED Z W BNRTRRYHH [ HAWL RDIWP SWA/P DGR SUMQNDGHEIGGH SODARQR OUB 6 |HEHDOGRRP H\W FRIFHO/OIHRMY XVDQGRXU
RANKREHY LFOQQ) WRANKREAY\EMAAR\GHADOXOVXQGEUS 6 |HEHDOGRP H\Y @Y

7 KHAVPAMRQAHVR W KHIHQGR RAVROAME] DOYLFH : HKDYHQRARXIKWINGEZ L@RANHNDD XY 1URP \WH, 56 WINAQ) 0 P DMYAVRAWGKHHO 1R
DAKUIGFHFOQEHILYHOWDARH, 5.6 Z RXG QRADMHWRUMDAD FRXWZ RXG CRAKWELQ DSRIMRQFRQADY \R\WWRHVFWRWEHEZ 7KMKP P O GRVRIGVAXWID DSV
R IRHIQ WBMRUGFION  3URSHRIYHLQMXRY P XWERQKOMEHURZ QWY CEYMVAYDARWHS 6 |HEHDOGRP H\E FROHDHIFHY LGFOGQ) WHOGMDYHP LQP XP \If
FROMDHIH R DFTXUQ) KREBQ) DGAVSRIQ) R \KDWWVR RAUMBRN D/Z HODAKHH I HAWR WM GFD0 DG RULIQW @¥ V
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( GRIRQWREHEXBMRANWR 70] DVD5 HIXMWS, QKR HOA&RP SDQ

TKIRAIK' HHPBEU ZHZ HH\VEMAARS 6 |HEHDOGRP H\Y D/DFRSRUDIRQXQE-UBXERKCEALE. R \WH&RGH ( 11 HRAMYHI RO \ HIUBHILQQQ) RQ- DAY
Z HP HAHFUMUD\GHALLHGEHBZ \RTXOW\ DVD5 , & DOGHDRMG\R EHWHDAGDYDS , & XQEHUBXEFKIBALD 30W R WHERGH 7RTX0M\ |RAMHDF HQADV/DS,& ZH
P XWAVCP RQY RKHUBTXUP HQNV P HHANHMEQ\RXUFHR LFRP H QG DAVHARYH I LFDARQWMAV DvZ HOD/GMMEXMRQUATXLP HV Z KIFK DUHGHAAUBHGIQWHEHBZ \FANRD

4 XDI\ LQJ DVD5 HIXDWEG, QKR HW&RP SDQ,
,QREURTXON\ D/D5,& IRUS 6 |HEHIOGRP H\Ef SXSRAY/DGRAEQWHW EHHIWR RXUS & WXV Z HP XWALP R RKHUWTXULP HOV
1 KOYHLQH ! HAADATIDIP HVGAUCQY HIFK \B CEGH\ FOUDQHBRMRQ\R EHUHXDAMGD/DY% & XQ3HMH  $PW

¥ GHUYHIQHAK\WM CEG\ HUDABDXY R RAUJIRWIGRRP HIURP D GYIGHIBY LQMBWVSD P HOVZ W UASHRAR FHARIOQ VHRXUMHY GDRY JOQVIURP \WHVDBIR WiRFN
RURKHMPAUMAY | RHIQPXUH AR/ RURKHULGARP HGHUIYHS Z W URVSHRAR RAUBXMCHNVR LQYRN) LOVXAK WRFN RAVMAEXAUMAY DG E- GHACHRP HGHIYHGTURP DD
LOMHNQ D3 TXD LHE SXETFO WDGGSDMGHIKLS \WH3 , GFRP H7HWY

F  AyHM!\ RAUKRBQIV\RWDADAKHHIGR HIFK TXOMMUR \WWHWY] CE®I\ HOU

« DMDW R \WHYDOHR RXUDMHNVFRQIMVR FDK FDKHTXLYDBON 8 6 JRYHOP HVWHRXUMEY VHRXUMEVR RKHUS , &V DGRKMHM-PXUMEVLL \KFK
RNHM-PUMAVR D) RHMXUGRRAFBUMDP RHWID R \WHYDDHR RUDAHVRUPRIHWID R \WHRMEZEAQ) YRICY VHRUMEVR \KFK
XU DG

«  RPRHWDI R \WHYDOHR RAUDMVLYIQMAMGLO L VHRXUMYY RKHAWDRS8 6 JRYHIP HOANHXUMWRM-PXUMHW/R RKHS &V R D3 RHIMXH
L VFRAUMHWY REHAWDR8 6 JRYHIP HQANHRXUMHYRIVEXUMHVYR RKHUS , &V R \RR RUP RUHWXHY\WWDADUHFRQAR®G DY GAMUIP LCHG XQGHICSSTHE®I Y
UKoV B XVOGWDNDHHI DI HGLQWHVP HRUMP LOURUUHDMMG WDGEHY RUBAMCHAMHVRU UL VHRXUMW/R RRHRUP RUH3 TXOM LHG SKECFO \WDGHE SDIGHIKLSV
\KH3 $ WH HXWV

F QVUEXMWR RAUMBANKREHY LQUASHAWR HIFK\B CE®\ HOU GYIGHIBYIRUS 6 [HAHIDAHRP H\M SXUBRHWVR BRQOP RXQNHHDD DABDINATXCOR R RU
3 LOQYHWY HQNVRP SDQ \Bf CERILARP H Z KIFK LVIHHID HDXBORWHWP R RAUHAR G LARP HSOVWHH FHWRE RAUUBHDT HSHAKRWMP RS0 DQVRYHU
RXUUHDT HoGHARQY) WP FESMMOBRWAY GHMP LCHGZ MKRAWIHI DGR DR GHEANRQI RUGMMBEXMRQVSOG WH3' IMMEXWRQS HIXUHP HOWV

70 DARQDVD5 HIXDWMS, QR HIAERP SDQ

) RUDQ W CEGI\ HULFOXQ Q) RAULQWICHBRIRO\ HU L ZHTXDM\ DvD5, & DIGAMMEXMAYIGHIBVIRUS 6 |HEHDOAHRP HW SXUSRH\R RAUMBRNKRTGHYR B
P RQADNBDINNXCOR\KH'  DMMEXWRQS HIXAUHP HOW \WHRZ HIHHDD Z LOXRNAHVEWAMRS 6 | HEHDOHRP H\Y RQWHSRWRQR RXULQYHXR HOVRP S \Bf CE®
LCARP HDQG CHADSMID) LQVWWDAZ HWP HY GMMEXM RUDUHGHP HS\R AMUEXM DVAVIGHGVIRUB 6 |HHIDAHRP H\EF SXUBRA/ W RXUMBANKRTHY |, | ZHIDORTX0M\ DV
D5,& ZHZIQEH\VEMAWRSE 6 |HIHDOHRP H\Ef /DA XQUFRRERIDMUDM/RQDQ RAY LRRP HRUGHACSMIDI QY

$VD5,& ZHZIQEH\VEMAMRD QROGBANEGIS 6 |HIHIICH AVAWE ROPHMIQXQRMMEXMGLGFRP HIOGG.I OQVXQBWZ HP DNHAMWMEXWROAWDMGE DV GYIGHIGY | RU
8 6 |HHDOGRP H\E SXERAY/IQDWP HY P DYHMR RUMBANREHYIQUASHAWR HIFK FOBQED HIUR CQIP RQAVBDANDTORWWH\KP R R RURE@Y
LCFRP H \BNQJ LR CFFRXQIAHIEQ GH HUDY DOGHBRIRYY | RUHTAK FOBOE HU R RUFDSMIDIOQQHAIRP H COWVMG | RUFFIBQRE@Y QI IRMH \ HU
SHIFGHEQ 2 AREH) R HIFK \XAK FOBQEDU HUDQG D) REQ@Y LGFRP HOQGFOSMID) DQQHACFRP HUHDD H5 EXVWIRAAMMEXMG (QSUHFHAQ) FOBQEI HILY 3( [ AV
70 5HXUP HQV : HOHQRABEMPARWLYH AVAWE RQDQ CP RXQARQZ KIFK Z HIGRXUMGS 6 | HEHDOGRRP H\S] HY/

" HHIEQ) ROWHGYHIR \Bf CEGILGRRP HHWHGLQD\E] CEGN HUZ HP D ARRHVR DY RYHMY CEGILGARP HIQH FHWR FXUHQMY CEG FHIUGMMEXWNRO/ S DMG D/
AVIGHI/IRUS 6 |HEHIDOGRP HVY SXUBRWVIURP \WAK\B] CEGILGFRP HIQR\KHGH Wi CEON HOUDQGLGRAUD 8 6 1HEHIDCH AVHVEE RQVKEK I CEGILGFRP H DVUTXUAG
7KHP O IPXP [P RQWR H FRWA CEGILGRP HWDAP D EHFDUUHG RYHUI RUGMUBXMRQLOWHGH VW] CEBH HOUXQEHHE RGHLVWHVRIEOEP RXQAR. GMMEX\WNRO/ AW DMG D/
AVICHI/IRUS 6 |HEHDOGRP HVY SXUBRWYSOGLOWHI RIBZ Q) W CEG HIU \VEMAAR FHVEIQ G-ROUDARQ QG SD P HQWXLGHIGHY 7R\WHH W HFKRRH\R FO RYHJ
I CEGILGFRP HIQRWHGH W \ HIU GUWIBXMRY/G-FOUGOGGSAGE. XVIQDWY \ HIUP D GLIHUIURP. RXUMY CEGILGFRP HIRAMDAY \ HIUS$ VKK GMUMEXIRQV/P D LGFOGH
WHAMUBMROR WHPXUHOASF \ HOMY CEGILGFRP H \WHAMUBMRQR WHSURAS] \ HOE CEGILGFRP H\WWDWDY EHHQ FOLUIHG RYHUDQG GMMEX MG LOWWH XA \ HOURU
PD IFOGHDUMOR FSMID
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70 CE®!, FRP H&RMGH.DIRYY

: HPD IQMHNQSDIGHIKISVZ KIFK P D URXAONVQXVEHQ) \XENRAR WM GFD0 RUIRUHIQLOARP H I IBFKMWMHRURKHAMY ACHOW |, QDBAWMRQ \RP HR WHLGHRP HDQG
IHHV\WKDAZ HP D UHFRIQ] HZ LAOXRNEHTXOMN LQJ) LGARP HXQEAHMH, GFRP H7 BV, QRGHMR P LM DM WWH UMN WDAXRK LGRRP HOQG | HVZ RX@GAVIXDT XVDVD5, & DVDURXOV
R DIDOUHWNDI\ WH, GFRP H7HWZ HP D BHUHNXUHGWR BHFRIQ] XK LARP HDQG I HHYIQAUHRW® WIURXIK RHRUP RIHHQIWMWWY FODWI LHG DVFRSRIDARQVIRUS 6 [HEHIDD
LARP HW  SXUBRHY 6 XFK FRIBRIDNRQVJHHIDD Z IOEH\WWEMRAWRS 6 |HIHDOWBM DG SRMANDD GFOON] HY Z KIFK XAP DIMD Z LAIHEEHRXUUHMUOQ RQWXHK LFRP HOQG
IHV

: HPD BHUMXUWG\R BFRIQ] HWY] CEGILGRP HLOFLURXP WIRHVIQZ KIFK Z HER RAUFHYHDFRUMSRAQ) SD P HQAQFDK ) RUH TP SO FHABQG-BAQYHAR HOVP D
HID2,' RU3,. LGFRP H Z KIFK Z HP XWAFOGHLIQWS CEGILGFRP HUDBBWR Z KHKHUFDK UHBUAHRMY XK LFRP HLVUHFHYHGE. XVIQWHVEP HWY \ HIUYGFDAH2 ' RU
3,. LEFRP HUFRIQ] HELVIHHDD BIXUHG\R EHLGFOGHGLQRXM CEGILGFRP HIQWHE \ HOUWYUHFRIQ] HG Z HP D EHUTXUHG\R P DNH D @MMEXROVR RAUMBANKREHY
LQRGR\DN \WH' IMMEXINROS HTIXUUHP HOVRUWH( [ VA7 5 HIXLUHP HOWMYHQWRXIK Z HZ LOGRMDYHUFHYHE 00 FRUMSRAQ) FDK TP RXQV

* DQVRUBRWH/ U HSB. XVIUWRP \WH\DBIRUH FKBQIHR HIXAW RUZ DUDQNVOFTXUWHG R XV DVZ HODYBQ GARHYDREXAREIVR\WHOBVHR \XAK Z DUV JHHDD Z L@
EHWHDMGS DY FDEME0] QY RUBRKHY 6 XFK FDEMBD) QY RUBRWHY Z LAEH®RY WP RAMRWMP G-8HIEQ) ROKRZ G Z HKHTWH UHDWS HPXWY RUZ DUBQAQIRKP HQWV

, QKR HOACFRP HUFHYHGI URP \RXURHYGFDAGZ WO RMIQFRXQUHY RUFCBABD) OQVHOIHGE: LQYHAY LQVRXUMEVR IRMIQINKHY P D EHVEMPARIRIIQ
LCFRP H\Y HVDQGZ WKHTB DAHVRXUH , QWY UHIDLG FRXQUVZ 1V Z KLFK WHS QANMG 6B/ GRHYGRADYHDE WDV FOQUAXOVQKLIK Z WWKRGQ) VY UDAV G-SHIGHRD
HOFK VY] SD HUVALURP WBIGFHY 7 KHS QUMG 6BV KDV HOMUHGLORVE, WHDIAYZ WP DQ | RULIQFRXQUHAKDAP D HOMN@IX\AR DUBEGIDMR W RUH HP SWRQIURP \J RQ
KLY UHIDAMGLGFRP HOQG FCBABRI QY 7 KHH I HRYHUDMR | RUIQWE H/P DYDY G-BHIEQ) ROWHEFDIRD WIXVR \If WMV FKOQHVIQIQMIDIRION OF V DGWSH/
R LQYHM HYWHES [P RY RMHUBDRYY ) XU Z HER CRATQIASDMEHQ) HIJ LEGH RAKH\SHADCHBRIRQWDAIIRZ VD5 , & RWHDVRMIQLGFRP HVY] HVSOIGE. WDVKDAQ
EHQSOGE IWWRANKRTGHY

1 Z HOFTXLUHWKH DAY VHRXUMIEVR . SDALYHI RMIQLOMWR HONRP SIQHY 33) ,&YV  Z KIEK DUHI RMJQFRSRIDIRQAKDNOQDABDAY R WHUDIRODIRWLGFRP H
IURP SDALYHVRXURHY \IKFK DVIQMIMAVAYIGHIG/ BON LR DIWVRUFDSMIDIOQ RUKRGDABDAV R WHUNREEDAHNVLOLQYHAR HVSURGAQ) WAK SDMYHLGFRP H Z H
FRXQS EH\NEVAR | HEHDOLGFRP H\Y] DG DEAWRIOQMIAWKDLIHVRQ® H ARV QMMEXNRY/ UWHFHYHGIURP \IKFK FRP SDQHVRUIDQIURP \WH\OBIR \WRAN LOVXAK FRP SIQH/
HYHOU DOLGFRP HRUJDQIRXDD UHFHYHGE XVIVUP HY GMUEXAGAR RUMBFNGRIHY VR WWHH \WOADAKAK LFRP HRUIDQLY DMIEXEEGIVR RAURZ GHIKIS R 3) ,& RN
LQDSURN CEGH\ HIU: - HZ RXTS QRAEHCEGIVR SDAMMURXIK VR RAUMBANKRTHY D) FUEWRUGHSAIRQI RAKFK DV &HWSQHBRNRQ/P D LI DYDDE®! [P HIRIDM\KHH
DOMHYHW FRQMNXHIFHY BEXIR \KFK HBRIRQ FRXGS BMXIUHXVAR UHFRI Q] HVY] CEGILGFRP HRUIO.QZ IKRXWKHFRIEXAUBQAFHSR FDK © HIQMIG\R @P WG RUP DQH
RAUKRTEQIVIQ3) , &VARP LQP 1] HRXUGTELGNV | RUDQ. \WKAK B} HY/ DG UHDAMGLOMBWWADI B/

1 Z HOFTXLUHWWHHDAWY VHRXUMEVR. DFRARTBG I RULIQFRISRIDIRD D3&) & Z KIFK LVDIRMIQFRSRDIRQIQZ KIFKPRHWID R \WHWRAN B YRMRUYDDH LV
RZQGE 8 6 SURVHIKR ZKRP HWHJGURA® RUIFRQAMKAMNHD RZQ  RUPRHR WHWEANR DIRMIQFRSRDIROE. YRMRUB YDOH Z HZ RXGSJHH.ID EH
UG LGFOGHDVRE@Y LGFRP HRXUDIRFEGIKIHR WH&) & VIGFRP HGHIYHGI URP AHYBIQVGHAL LHG\RXUAHYZ LW RXULQYHWR HWARP S0\ CEBILGRRP HI RUKFK
I \ HIU BIDBBWR Z KHOWHE) & P DNAVAMBXMROAR XY © HIQMIG\R CP WIGE RUP D HRXUKREQIVIQIWXKHY\KDNRXG EHWHDMG DY) &VIQREHAR TP WRXUE
QCEONVRUP [ P [ HRXUDAMME UBIMQIURP \RHHLIQMWE HOV

2 XUXPUIRICPUHR 1RUS 6 |HIHIDOGRRP HVEf SXSRAY VKHS 6 GRIU S QRHMWHEREH | RIIQH FKOQIHJIDQ/DOGGRKAVUDD HGE XVIQFRQGHRAIRDZ W
AHVZQWEQLRNRV QRN | RULIQPXUMAHY RUSD CEGVRUBFHYCEGY GHRP LCDMGLQDI RHIQPXUHER  DvZ HOD/FHIBQGROS 6 GRIIUGHRP LCDME G-EWHRXUMIEY
FHVEO! RHIQPXUHER | XMBVFRUFW | RMIQPXUHER RONRQFRQMFW | RIIQPXUHEA |RZ DLGFRQMFN DG MP LU LDGROOQMKP HOVDUH\EMAMR & RGH
SURYIMRQAKDAIHZHIIED \WDAKAK JOQVDGEMAYD/RE@Y LFRP HDQGEWOGGP D O HAVWHIP RQAMP 1Q) DGAKOUIFMIR GMUBXMRQ/AR RUMBRNKRTHY $ Q
XA WDQUCRMRQAKDATHRAAUHA® UHIAG\R RXULQYHAR HOAQVHRXUMEY SRMED LFOQQ) \SHXDIYHPXUWHR SRIMRYRUPXUHER GHUIYDRAHYQRAVHG | RUKHEILQ)
SXUESRHY DR FRX@S XQEHJIXXUH7 BDXY UHIXDWR)Y SURGFHLGRRP HZ KIFK LVQRAZP R WHWSH/R TXOM\ LQJ LGFRP HIURP ZKIFK D5, & P XWEHIYHDABDAWV R LW
DO RWLGRRP H

" IMMEXWRQ & RMGHDIRYY

8 QGHUCSSTHEG! 7 DX BT XOMRQ/ DG RKHIDE LQVWDRYHIXAXFHIMWXKHGE WH, 56 Z HOUHSHP LWHE VR WHDNAHUIIEQ GMMEXWNRQY SD CEBLQRXUMBAN DY\ CE®
AVMEXWRQKDAZ LAV WH' IMUEXWNRQS HIXUWHP HOVDYZ HODVWH( [ AMH70 5 HIXUHP HOAVSURYLGHG \WDAKBFNKRTEHY KDYH\WH RSSRAMQ WY R HBR/AR UHRHYH\WH
QMUEXNRQLOFDK
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7] CEGIRANKRGHY BFHYLQ) \IKFK GMUBXMRQYZ LOEHUTXUHGVR LFOGHWHI XTIP RXQIR VKK QUWMEXIR)VD/RE@Y LGFRP H RUDVERY WP FDSMID) QAR KHH \RMQA
KK @MIBMRQLY SURSH® W-ER WG DYDFOSMIDIDQAYICHEE W\KHH WNR RUPXUHNIGG CFR® XOAGHIQQIVOGGSR IWIRS 6 |HEHDOGRP HW SXERHY $ VD
UAXOVDS 6 WRANKREHUP D EHVEMPARY Z LW UASHRAR VKK GUMEXWMRQ/IOH FHWVR D FDK UFHYHG || D8 6 WHANKROEHUVHIWHWREN WB-FHYHY DV D AMEMR)
IQRGHMRSD WM \H\DBYSURAHHG/P D EHGW\KDQWHLP RQAUFOG-GLOLGFRP HZ W UASHRMR\KHAMMEXIRD G-5HIEQ) RQWHP DNBUEHR RXUEAN DAKH

WP HR \WHVDB! ) XOWHP RUH Z W UASHPARQROS 6 WRANKREHY Z HP D EHUTXUHG\R Z MWKRGAHMEOQS 6 ] HY/Z LK UASHRAR \XAK GWIBAIRYY LFOGQ) LQUASHRW
R DORUDSRMRQR \KFK AWUEXMRQWDAY/SD CEGILQWRAN , QDEAURY Ll DMIQU DM BHUR - RAUMBFNKRTHY GAMP LHRVHDKDUVR RAUMBRNIQRGAMRSD \If B/
RZ HSRQAMWMEXMRY \WHQVKAK \DBVP D SXVWERZ (Z DB SUKKUHROWHWIAQ SUFHR RAUMBEN $ VAKFK ZHP D LOWHI XWUHGAMP LGHVR P DNH\S] CEGIGMUB-MRQAKDN
DUHSD CEGILQSOWOQRXUFRP P ROVIEFN

: HOUWHDAKRU HG\R ERURZ | XQB/D0GWRVHIDAHVIQR GHRVDIN WH' IMMEXMRQS HIXUWHP HOVOQG\KH( [ FVH7L 5 HIXUHP HOVFROAMHD \KHS &RCH
CIMUBAMRY  +RZAMHUXQEHMH  $ PAZ HOUHQRIGHP WGV P DNHAMMEXNRONR RAUMBINKRIEHY Z KIBIRXUGHEWRED) DARQY DG RMHMAQR VHRXUM/ DUH
RAMBOEQ) XQBWAHISIQ? DAFWRYHDIH \WMVOUHP HABHHS5 HIXDWRG  6HIRUGHRAUMEY &RYHDIH5 DR $ GAMRIDM ZHP D COREHUMURAGIURP P INQJ
AMUBMRY/XQEHNMHWIMP VR RXUGHEWRED] DNRQ/WHP VHYHY XQBW AHYEIQ FROEURQY DHVDIV LHG 0 RMRYHJ RAUCELON VR AVSRHR DAHMRP HARHERGH' LMUMEXNRY/
PD EHIPMMGE  \WHIATXG@DMHR RUSRWRIR RU  REHJUBIXUP HOVUHIMGY R RUMBIMVDYDS, & LGFOGQ) WH' LYHILEDNRQ7HAV || Z HAVERHR DAHVIQ
REHARP HAWHERGH IMUBXAIRYY Z HP D P DNHVXAK GASRMRQ/DAP HAKDM URP DQLQYHAR HYMBESROANDHQRAIGYIQEIHRYY |, | Z HDHSURIEMGI URP P INGQJ
AUBMRYRUDHXTEBWR REBIQFDK | URP RMHARXUFARNDI \WH' IMMEXINRQS HIXULHP HON Z HP D 100K P DQEQRXUTXON LFDARQI RMY \WDF HQADV/DS , & DG
EHRP HVXEMPARS 6 |HIHIOGRRP HVY] DAFRSRIDAMUDAY

,QOEAMRY ZHP D KDHWR BINXWDZ DYHUR \KHE Y/ v UMMPNRQ/ CESTFLEGIVR RXUBYG &R HIEGIXVAR P HAAKHS & ' LMMEXINROS HTIXULHP HA2 XU6B% &
\EMGDUHY DHVEMAMR B XDIROE \WHEP DI/AMQHW, QYRR HYS AR DVCP HIG-G DOG6%6 U XDMRQVIRHOQ) 6% &V &HIQ6%S BIXDIRQ/P D BMMAV
XVIURP P NG GMUMEXIR)/IURP RXUBY &VWDAP D EHGHHRDY \RP DNH5 & AMIBMRY/LQREH MR P OQEQRUMBM/D/DS , & : KUBIZHP D WINXHMDZ DYHUR WH
696 VUARIRNRDY Z HFDQRADAXUH\ RX \WDARHG945 Z LA UIQNKAK Z DYHU, | RXUBY% & VDM XTEGIVR RAEQDZ DYHU FRP SIOFHZ LM \KHG9E WIXMIR/P D FDAHXVAR
CHRAUS , & IV

&HVIOR RXULQMAY HOABUIRNAH/ DUH\XEMAAR\SHADCDQGFRP SO 8 6 |HEHDOGRRP HW SIRYIMRQARDAP D TP RY RKHAMQIV L FROMHYAMMBEXIRQAKDAZ RXTS
RXHZ IVHFRQUMBAM TXO0 LHGAYIGHIGLGRRP HIQRRAQ@Y IGFRPH 1L WHDAEMUB-MRQAKDAZ RXTS RKHZ VHEHHDILEG!| RUGHERNRY/DDOEGI\R FHIEQS 6
FRUSRUDIRQY XQGEHMH& RGHDYLCHIILE® | ROVKAK WA HWV UL GMIERZ \MVSHIGRURKHZ [VHP WWHDEBZ DFHR FHMEQ@MAVRUIGHBAIRYY LY FROMHWERY \MP
FOBABO) DOV IQR\KRWMP FOSABO) QVRUR BN LFRPH Y FROMWWKRWIMP FOBABDRMAYIQR (Y WP FDSMIDBRWHY YL FRHWIDRE@Y GRWRIG-GANRQIQRD
FCBABORW \WHGHBAMEOVR Z KK VP RHOP WAMG  YIL FDOHXVAR BFRIQ] HIGRRP HRUIDQZ MRAWWDFRUMGRIAQ) UFHSAR FDK  YILL DGYHYHD DSRMH

FKOUTRAL DIRQR FHABIQRRP SBf 1 LCDADOMIQOANRY DGG I SURSEHIURWLGFRP HWDIZ LOCRNFRQUMPAMTXOX LQJ JURWLGFRP HIRUSXUSRMVR \WH, GFRP H7HIVT KHH
UXBVOOR FRXTS 0 HAVMAHIP RQMIP LQ) DIGRKOUIFMIR GMUEMR/AR WRENKRGEHY

$ 5,& VP WMGLQIWIELON \R G-V SHOHVIQH FHWR WAL CEGILGFRP H , | RAURKHZ MHGHSRIEGIH SHOAVIQDILYHOY \ HIUH AHHGRXUR G ] CEGIIURY
LFRP H Z HZ RXGBLGRXUDCHARSHDIVY GRW/I RAKDA \ HOU + RZ HYHU D5, & LVQRABHIP WGV FOWY EDFAN RUFDLWY | RZ DG CHARSHDIY GRWHY UASHRYHD \R SURUDQG
EVEDXHQA \ HOLY DG VKAK GHARSHIDIY (RWHYZ RXGS CRABDWNURXI K VRWWHS , & T IRANKREHY , QDEAWR) GHEFMEGIH SHOFVFIDRID EHXVHGR R IVEAQHIR HW
FRP SO0 \Bf CEGILGRRP H DQGQRAI). HVCBABD) DQVUHFRIQ] H5 ) XURHIP RUH 5, &V FOQCRANVHHAFCSMIDERWHAR R N VAMHS | & VLQYHIR HWVRP SO \Bf CEGILGRRP H
+RZHHU DS, & JHHDM P D FOW |RZ DG\KAK GHACSMICERAAVIQRGHMR XVHHP DYOQR | VAR | XUWUHFDSMIO) LQVIGEH LQWD ' XHVRWHH TP LIARQ/ROWKH
GOAMEOVR H SHOA/DIGHNFTEMIORMY ZHP D IR 6 IHEHDOGRP HE SXSRHYKDYHDIJ U DAY CEGILGRP HI RAVYHION \ HOWWKDAZ HDBHUTXUGR
GMUEXW DG WDAM S CEGIVE RAUMBFNKRIEHY HYHOLL \IKFK \B CEGILGRRP HLV.J U-DMARDQ\KHDIJ U0 DM QHAGFRP HZ HORXOID HIWHEGAUQD KR \ HILY 6XAK BIXUHG
AVUBMRQY/P D EHP DEHIURP RXUFDK DAMHIVRUE, INXACEDIROR LW HOV U GRHAOY : HP D WD HACSABDI DQVRUBRWAYI URP. \WKFK IMXLEDIRYY , QWWHHYHAZ H
D0 HGHNCBABDI Q| URP \KFK WIQURMRQY \ RXP D UHFH.YH D@L HUFCSMID) QO GMMEXWRQWIIQ\ RX Z RXGSKDYHUHFHYHGLOWHIEHIFHR XA WDQOAMRYY

) DOWHWR4 XD@\ DVD5 HIXOWS, QYHXY HOA&RRP SDQ
1 ZHZ HHXQ@EGIWR X0 | RMHDA HOADYDS , & DG DHXQEGI\R BRI \WHIDOUWH |RUH P SB B AVSRIQ) R FHMMOQLOQYHXR HOWVIP HY RUUNMCQ) DEAMWRDCAHSMID

\RSIHYHIWHBRWR 5, & WY Z HIHHDD Z RXGEH\VEWAMRS 6 |HEHDOFRP H\M RQDOR RXUMY CEMILCHRP HDAH XQUFRERIDMUDMY 7 KH& RGHSUIRVIGAARP H
UHIH IRP 5,&



7OEBIR &

QYN LFDNRQGHWR | DOUHR FRP SO Z LW WH, FRP H7 HXNDQG WHS$ \WHAT HWVDIKRXI K \WH HFRX@ EH DEAWRDON H/GHIQVKRK FDHY - HFDQERADAKUH\ RX\WDAZ H
ZRGTOO\ IRJBQ KK UHIH \WKRXGZ HI DOKH, FRP H7 HIRUKHS WHAZ BV

6KRXGE | OUHRAXU (RARQD Z RX@ DIORXUM CEGILGFRP HEHWEWMRARS 6 |HEHIDOGRRP H\E H/DAB-I XOUFRSRIDMUDMY Z HZ RXG QRAEHCEGI\R G-AEYICHEG
AMUBMRAR WRNKREHY QRUZ RXGBWH EHUTXUHG\REHP 0GH - IMUBMRYY LFOAQ) QWIEXRY/R GHARY WP FOSMIDIOQ Z RXGBJHHIE) EHWDAGDVRE@Y
AVCHEGLERP HRWHH \WONR RXAUPXUHDADGG CFRXP XOAGHIQQIVOGGSUR W 6)XEMAMR FHVEQ QP MINRQY XQEHMHE RGH FHYEOQFR SR DMWRANKREEHY Z RXGEH
HILEG\R FDIP AYLGHIB/UHFHYHE GHBAIRDZ W UAGHRAMR KK GYIGHIE/ 005 QRQ FRUSR DMMRANKRTHY Z RX@.JHIHIDED EHIEGIWR WDKK GYLGHIB/DVE XOM LHG
AVICHBGIGRP H Z KK VVEMPAR WBAEGUDAMVR 8 6 THEHDOGRP HVMI * IMMEXWMRQ/IOH FRWVR RUPXUWHQNIGG DFR® XOAGHIQQIVIGSUR IWZ RXSEHWDAMG
ILXAD/DUAMOR FESABDR\WHH WOAR \WHWRRNKRTHIY EDLY DOG00 WP DQQ) AMMEXMRQY/Z RXTS EHWHDAG D/DFCSMIDIDG ) XWHJ Z HZ RXTS DOR EH\KEMPAR
UIXOUFRSRDME RQDQ GHABXONQJIDQVZ WK UASHRNR FHIEQR RXUDKHIV LH WHH ARWR WHDIJUIDMIOQY LGFOGQ WP VR LGFRP H RYHUDIJUHI DMEBWHAKDN
Z RXGKDYHEHQUDT] HGZ LW UASHRARN\KAK DAHNVLL Z HKOGEHHQMIMXEDMS WDVZ HHBRAR UHFRIQ] HRQUATXOM LFDARQRUZ KHRUHFRIQY HGRYHARHGH WLYH\S CE®!

\ O 7 KHUP DQGEUR WY AVAXWRQDWKP BAKDAZ HTXOM\ DVDS , & DQGKDYHVDMILHGWKH' MMEXWNRQS HTXLUHP HOW

" (7(50,1$7,212) 1(7$66(7 9%/ 8(

: HGMP LGHWH1 $9 SHAKDUHR RXUFRP P ROWRAN TXOUWAM® 7KH1 $9 SHAKDUHLYHIXCOR\WHYDOHR RANRBCDAANP LV CCEONVOQGOQ . SUH HIHGVEN
RAMDQEQ) AYIGGE \WHWRBOQP BHUR \KDW/R FRP P RQUWRFN RAMBREQ) $ VR \WHAEDMR VS QX005 HBRWZ HGRQRAKDYHDQ  SUH HIMHG WRAN RANBEQ)

SXWMODMRS X! D XQ@GHMH  $ PARXUVRDGKD/GALIQDMEDIWRXS R RXUH HRXAWHR | LFHYDQGVHIRHP SBR HAARVHYHDARHYROG) YDODMRQGALIGHH
XQHEXB D X@GHMH  $PAAKIRSR H HAWHR | LFHYDOGVHIRUHP SE HAVOUHUH HIHGWR KHHQD/WH? 9 DODMRQ&RP P WH  $VR ' HAHP BHU
CSSWF LP DMD R RANREEDAHN U-SUAHIMGLOMHY HOVLQ SRUNRIR FRP SDQHVZ KRVHI QUYDOHLY GAMP LGHGLIQIRRGI MW B, RXUS DODIRQ&RP P LWkH \XEMAAR
RYHUIKWIQGCESURYDCE. RXUVROLG ) QUYDDH DVGHIGHGIQ6HANRY D RWH  $PMY L \KHP DOHABURHI RARRHVERXUMAY| RUZ KIFK DP DOHADRBIROLY
WDA® DOMEGIDG L | RUDGRAHM-PXUAMEY DG DAV | DUYDOHLYDY/GAMP LGHGLIQIRRGI MW B, WHYRIE 2 XULQYHWR HOWVDUH FOUIHG DAVDUYDOHIQ CFFREDGFHZ LW
5XBI D XQCHMH  $PWV LYHQRXULQMINT HONVADAD\ WHQDMUHR RXULQHIT HOVDQGWHWSH/R BXMGHMAVIQZ KIEK Z HIQHMAKEWEQAE DOR RXULQYHAR HOV
DHFRQIGHIS/ HYHD DAHIVXQEHS FFRXQIY) 6\IQEGV&RAIIFDMRQ7RIE ) DUIDDHO HOXUP HONDQG' DWFRKUBY 3$68& 7TRIF  ~ BHFDAHWHIHIHGHI VR
NIRZ QRUCFFHME®!P DNANRUP DINANGEH B/ RAWHHLOMT HOAHRXUMEA/AR EHWDG-GRUH FKOQIHG $ VAKFK Z HYDOH\XEMBQADE DOR RXULQYHAR HOVDAVDUYDOHDY
GHAMP LGHGLQJIRRG | DWW SXKOQAR YDODMRQIXCHIGH/CSSRHGE. RAUNRDGIQDFREIFHZ IWWHSIRYIMR/R $6& 7RIE OGWH  $FW XHWRWHLGKHIOW
XEIBEQN LQGHMP LQQI WHI LUYDOHR LMW HOMKDAER QRADYHDUDA® DYD.OEGIP DINHADOH WHI QUYDDHR RXULQME HOVP D Gl HMIQULEDQ® |URP \KH
YDOHWDIZ RXGKDYHEHHQXVHG KOG DU-DA® DYDDEGIP DN IAGI RUVKEK LOYHAR HOV DOG\KHGL | HIHAHYFRXGS EHP DMUDD

- HLQMG\R FRQMXH\R HY DI HRGHRUP RUHLQG-SHIGHWDDOMQI WPV R SURMGHXVZ W DAMBFH U DEQ) \WHO DODNRQ&RP P IWHVGAMP LGDIRQR WHIDU
YDOHR VHBRME SRWNRTR LA HOVHIFK TXOWM , QVHBRIY Z KIFK SRWWRIR LOYHWR HOWVR HY) JHOQLQE-BHIG-QAWDODIRQI P Z HFRMGHUDQ® EHUR | CRRY
LFOQAQ BEXVRAIP WG\R \WHSRMNIC RUP DMUD0 OFMDNRQ/LQ YDODNRQUAKXIV M H FUGVINCIN DIG\WHWP HOSHMGFH\WHOWWDODMROR \WHSRINRIR LYW HOV
B DOLQG-SHIG-QWIDDNRQILP 7 KHVARSHR \HYEHVUHIGHIGE \WHLGE-SHIGHQADODMRI P IVDAKHAVFNROR \WHO DODMR&RP P IWkH QG \KEMPAR CESURYICR
WHYROLG DJGZ HP D HY DJHDQLQGE-SHIGHWIDOMRQI WP \R YOOHDTRMRP HR RXUSRINRIR LOYHAR HOWV 2 XUYRDUGLY XGNP DAY UASROUE®H RUGHAP 1QQ) WHI DU
YDOHR RXULQME HOVIQJIRRGI W

6HE1RM +6XPPOY R 6LIQI LAV FFRXQIY) 3RIFHY LOWHGQRMARWHFRQRIEDMS | LQOCADOXIAP HOVI RUDGHRIGGAVRAMROR RAULQYMAR HYVERUNRIR
YDODIRQ SURFHW DG SURRHEKUAY
" HAMLP LCDIRVIQ &RQGHRNRD Z W 2 1 HIQIV

SQEMH  $PADY% & LVRID SHP WWG\RVHDKIW/R IWFRP P RQWHAN DADSUFHEHBZ \WHKHDPXUWHOAL $9 SHUMOHMR \XFK FRP P RQWIRFAN XQE-URHMIIQ
AURP WY $ FFRAQI® DGHMP LDNRQP XWEHP DEHWDZ HOHGQRVHII) \KDW/R RXUFRP P RQWRFN DADSUFHEHBZ \WH1 $9 SHAKIUHR RXUFRP P ROWEEN DARH
WP HDAZ KLEK WH\DBALY P DGH XQBW/Z H\KHQ KDYHWHUNXMMVKOUHREHUDAKRU] DARQWR IMKHRXUNKDUA DADSUFHEHBZ \WHUL $9 SHAKDUHDQG WY GAMP IGHGE\ WH
YROLG WDKK VOB LY LOWHEHVNQMIMVR RUMBRNKRTHY , QP DNGQJ VKAK GAMP L(DIRQ \WHI RTBZ LQJ | CRRLY TP R RKHY DHIHHID FRMUGHHG

¥ WH1$9 SHMDHR RAURRP P RQWRAN GQAVFRHELQWHP RIMHFHYBHIRAF BERW HILGGZ W WH6( &
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1 RXUP DEIHP HMWDMAAP HVWR Z KHAHUDQ P DMIDCFKOQIHIQWH1 $9 SHMDUHKD/RFRXWHS LFOGQ) \WURKIK \WH DT DIRQR GHAIDQVROWH\DBIR RU
SRUNRIR LOQYHAF HON | URP WHSHIRGEHILQRQ) ROWHGEMR WHP RIBFH® QVFRHG1 $9 SHAKDHWRWHSHIRGHAQ) WRA VSURM\KHE@MR \WH\DBIR
RXUFRP P RQWEAN DG

$  \WHP DJQUHR WHA! HHFHEREZ HHD L WHR 1 HIQ) SUFHSHAKDIHR WH\KDWA/R RXUFRP P RQWRAN LQWHSURSRFG R HUQ) DG (L P DCRIHP HMWDWAAP HW
R Q) P DMIDCAOQHIQWH1 $9 SHAKIIHR RXUFRP P ROWRENVGFHWHGEMR WHP RIBFHO® QVFRHG1 $9 SHAMDOHR RXUFRP P RQURAN

,PSRMD® \WYGIMP LDNRQGRH QRABNXUHWDAZ HFDBXOM1 $9  SHMDHIQFRIHAWNRQZ W HIFK RITHIQ) R \KDWHW/R RXUFRP P RQWRFN EXWOQWMDG IWQYROH/D
GHMP LDNRQWDNZ HOHCQRNHIQ) \KDWH/R RXURRP P RQWRAN DADSUFHEHBZ. \KH\WWHQPXUWHAL $9  SHMKDUHDAKHWP HDAZ KLFK \WH\DBILY P DaH

0 RURYHU\RWHH \WOAKHHLYDSRMELDV\WDAZ HP D IMKHVKDUYR RXUFRP P ROWREN DADSUFHEHEZ \WHWHDPXUWHAL $9 SHMKDH DOGZ HER RADYHUDAMM
\KDUHKREEHUDARRU] DIRQVR IMKHRXUMKDUAY DADSUFHEHBZ. WHUL $9 SHAKOWH \KHYROGRUDFRP P MKH\WHIR Z L@HBRAMR HWWHU L SRAUSRGHWHR | HUIQ) XQADXAK WP H
WDARHHLY QR EQIHAHSRWMEDN R IWXQ) KDWY/ DD SUFHEHBZ \WHKHDPXUHAL $9 SHUMKDUHRU LU VR XQGHMENHVR GHALP LCHWWH1 $9° SHAKDUHZ LMOQW R QD VSURU
VROQ VKA VOBIVR HQXUHKDAXAK \DBAZ LOGRAEHEHBZ. RAUNKHDPXUHAL $9 SHAKDHR RXUFRP P RQVIRAN

7 KAVHSURFHWHY DG SURAHBUA DUHSOWR - RXUFRP SIDGRH SRIALHY DG SURFHBAUAY 5 HFRUBYZ LOEHP DEHFRQAMP SRIDGHRXO Z W DOGHMP L(DIRY/GAAUEHGLOWLY
\FANRQ DOGWHAHUHFR G/ Z LOEHP DQEQHEZ M RMHUBFRB/Z HOHUWXUG\RP DQHQXQHMH ~ $FW
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680 0 $5<2) 5,6. )$&7256

7 KHUMN | DRRY GARUIBHGEHBZ DHD\WXP P DY R \WHSUWHSDOUMN | CRRLY DARADNMG Z LW BQLOYHWR HQAQXV 7 KRHDHQRAKHRID UM\VZ HI CFH < RX WKRX@ FDH X
FROUG-UWWHHUM | DRRY \WRIHKHIZ W \RHUM I DRRYVVANVRW QWP $ R WLV$ QX005 HSRWIQG WHRIWHUUHSRW DG GRRXP HQVILBGE. XVZ WK\KHE( &

5 DMV5 HDM5 7R 2 XUYMOHWS$ QG 6WXRMUH

t
t
t
t
t

: HRSHIDMLQDKLIK® FRP SHIMYHP DUNHVRULQYHAR HOARSSRWHQWA/

: HDUHG-BHOEHYMSROVHIRUP DI HP HVBHYIRQGHD! RURXU XWUHVKAFRHY SOMPXOLD RXUS.( 2 6FRIMPAOHIMO

2 XUNKFAHW G-BHOG/RQDMERNY DOGUABIQCQ) TXOM HG SHYRQGHIQDFRP SHIMWHHYLRGEP HQN

2 XUBMGHWP RG-DG-BHIB/\R DL QU LFDQW] \WMKSROMURYY UH HUDCUHDMRQKLS VI RULQYHIT HNRSSRUMAMY

2 XU/ROGP D FKOQIHRXURSH.DAY SRIAH/DOG\WDAILHY/Z MRWBUR CRIFHRUMEANKRTHUCESURYDOWHH | HWR Z KIFK P DL EHDGYHYH

5 N5 HDWG 7R 2 XU, QYRR HONV

t
t
t

H +H+ +H o+

+

7KHWSH/R SRINRIR FRP SIQHVIQZ KIFK Z HLQYHWAQYRYH LI QUL LFDRQAIMN BQGZ HFRX@ GRVHDORUSOWR  RXULQYHWR HQV
7KHOMR @XGW LQRULQYHIR HOVP D DoYHYHD O HAVRUBMHY

2 XULQYHXR HQWDUHFRAHDMS LQ FHMMQWRKQRRI\ - UHIMG LQBAMMEY Z KIFK \VEMPWXVAR WHUMN R VLI QU LFDQARWLL D) RHRUP RHR KK LQGAMMHYH SHIHRY
DEZ QMR

: HOHDGQRQ QYHM! HGLOYHAR HOVRP SIQ ZMMOWHP HIQQI R WH $ PADQGWHHRMZ HOHQRAIP MMGE, WH $ PVWZ AW BASHRAR\KHSURSRIMROR RXU

DAHMKDAP D EHLQYHAMGLQVHRXUMI/R DMQIGIMAH , QDBAURY RXUI LDGADOHXWVARXG EHQH DIYHD O HAMSLL D\ QU LFDERNRIR LOMHIY HOVDONR SHIRP
DVH SHRWG

: HP D BEHH SRHGWWR KLIKHJUM\VZ 1MW UAVSHRAR RAULQYHIR HOVWIKDAMFOXAHS, . LOMIANRUH IWHHY
: HP D QRAKDYHWHIXQGYRUCAMW \RX P DNHDEBAWRBAQYHWR HQVIQRXUSRMRIR FRP SDQH
7KHHP D BHRURXP WMFHY Z KHH RAUGBEWQYHIR HQVFRX@ BEHVXER B(DMS\R FOIP VR REHJRHAWRLY RUZ HFRX@ BEH\XBERVWR GLG-UACH O FOIP V

: HIHHDD Z LORWARQURCRXUSRIRIR FRP SDQHY Z KIFK P D BAXOWQWHSRWRIR FRP SO0 P INQJ GHRMRQVZ KIFK FRX@ DGYHYHD 1P SCRAKH YDOHR RXU
LOQYHWR HQVLQ\WHSRWRIR FRP SOQ WV VHRXUMH

' HDAWE RXUSRMRIR FRP SDQHVZ LOKDP RAURSHIDIY UHXOV

6XEWTQUID DOR RXUSRINRIR LOYHWE HVDUHUHR.GHG DVDUYDOH DY GHMP LQHGLQ DFFREIGFHZ W RXUYDODMRQIXGHIGH/OGG DVDUAKOWKHIHP D EHXGHIEQN
D/ARWHYOOHR RAUSRWNRIR LOYHAR HOV

5 IM\V5 HDMG 7R/ HYH.DIH

t
t

%HFDAVHZ HKDYH\XEWEQMCERURZ LIV \WHSRAMQINIO RUIDQRIGWRQLP RQVQMRGLOXVIYP DIQULHGDIGP D LGRS DHWHUIMANR LMY QX

&HINOR RAUDKHN DUH\MENMP/MR VHRXUMY LQMIAIV XQEHJRXUMHQRUVHRXUMIHY DG L Z HGH DXOVRQ RXURED DRV XQAHJRXUVHRIRUMRXUMWY ZHP D X HUDGYHYH
FROHDHAV LFOAQ) | RHFRXUHRQWRHDMANV

5 WNV5 HDWG 7R 2 XU, QYRR HOAD DQDIHP HOVS PRYMEY

t

t

2 XUH HRXAYHR [ LFHY DG HP SR HY \WURKIK \WHS GIMAUBXEMGADY DHH SHAMGWR P DIHWHS GYVHU) XQBV Z KIFK LFOXGHY I XQB/ITURP ([ \WMCDCB DY \KDARSH.DM
LOWHVIP HRUDUHDAMCAHR EXMCHWDVZ HGR ZKIFKP D' UAXOVQWI QI LFBQAARQ@RAVR LMW

© HWWURKIK \WH$ GMVAUGXEMADY  GHUYHUWHYHXHIURP P DQRILQY) \WULG SOV | XQB/ SXUKOQAR P O HP HQADI WHHP HQMWKDAP D BEHWMUIP LCDMG Z KLIRK FRX@ QHIDRYHD
P SCAARXURSHIDIY URXAV

5 MV5 HDM57R% &V

t

t

) DXUHWR FRP SO Z 1 CESTHEGI QY. VRUUH XOWRQY DG FKBQIHY Q@Y. V RUBH XDWRQY/IRYHAQIQ) RAURSHDARQY/P D BEYHYHD DN HANRXUBXM CHW RUFDXVH XV R DO

RAUBXMHA DA\

) DOUHWR P DQRIQRXUMBIXMY DYDY & Z RX@G UHSFHRXURSHIDY | ®Bf LEOW
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T 2 SHDNY XQCHMHFRQMDQNIP SRHGRQXVDVDY% & DIG5,& P D KIQEHMHOFKIHYHP HAR RAULQYHMY HONREMRIYHY
5 M\V5 HIDMG 7R 2 XUBHXUWHY

T, QN LQRUNHRXUMA/P D LQRYHDKUIK G-OWHR UMW

T 6KOW/R FRHG HGLQMWY HQWVRP SIQH/ IFOGQ) % &V P D WIGHDADGVARQARWHUL $9

T 7KHP DNHABUFHR RXUVARXUMIVP D EHYRIWBIDGE | ORXDMMLIQLLFDQ®
t

: HPD QRAEHIEGIRSD GMUEXWNR/ VR RAUMKANKRCHY RUGMMEXRY/P D (RVURZ RHMP H DQGDSRWRQR GMWMEXWRQY/ SDG\R RAUMBINKRTHYP D BHD
WMOR ADBMIDZ KIFK IV DAVWIEXMRQR \WHWRANKRTGHY LOYRAMG FCEMED

5 MV5 HDIMG7R2 XU6% & 6XEMADUH/

o HWRIKRUZ KRD RZ GHG\VEMADUH/ DMXHGEWHRXUMA IXDIDQMGE WH6%$ DG \VRGLQWHFEMICP DNHV $ VDUWHAXOR WIXDDQMR \WHGEWHXUMA/
\WH6%6% KDVI L[ HEGRIMUFDIP VRQWHDMVR  RAUNKEMGDUH/AKDNDHVXSHIR M WHFRDIP VR RANMEXUMAY/KRTGHY

$  &HMIQR RAUZ KRD RZ GG\KEMADUH/DHOFHOAGE \WHEYS  DOG\KHIH RIH\VVEMPAAR 6% & U XDIRY/

5 MNV5 HDWG7R2 SHDMY $V$ 5,& $QG8 6 ) HH.DQ QFRP H7O[ WY

$  HZIOEHEMPARS 6 |HEHDOGRP HWY Ul Z HOWHXTEGIWR TXON\ DVDS5, & XQEHBXEFKTOALO 30W R \WH&RH

$ : HPD KD/HGLILFXOV SD L WHAMMBXIR)Y BTGRP OQEQRXUS , & WMV XQEHMHERGHL Z HUFRIQ] HIGRRP HEH RIHRUZ IKRAWIFHYLQY FDWK UHSUAHQI)
WK LFRP H

* HQH.DCB W) CRRD/

$  &OBMICP ONAVP D H SHIHFHSHIRG/R QMXSIWRQ DG LOMELDN LOWHI XMUH 7 KHVAHP DNHVFRGEWRYY Z KHOWH RFFXUP D P DMIDD DQGOGYHYHD O HAVG-EWIG
HIXWY FOSABCP DUNAVIQWHS QUG 6B DO CEURDG Z KIFK P D KDYHDQH DAYHLP STRARQRXUBXMQHW DQG RSHIDIRYY

$ : HOMKUIKO G-BHIGHRQLQRIP DEROM P VOGP VI OU FRXG\LI QULEDQ® GVXSWRXUBMGHN ZKIFKP D LOWD QHIDIVHD O HAAKHP DNAVBUFHR RXU
FRP P RQWRAN DQGRXUCEMV R SD. GYIGHI/

1 7KHIDOWHIQR BHMPXUMN W MKP V DvZ HEDARHRAFXUHFHR . HYHON XM SDAGLORUGMDAMIBFRYHY \ P VDG EXMGHN FRQMXW SOQRQ) FRXGELP STURU
CELOW \R FRIGANBMGHWH | HAYHD

MP $  51W) DRRY

, QMY LQRXUNHRXUMEVIQROHY/D QP EHUR MIQUEDQAIAY , QDEAMRQWR \WHRMHULQ RUP DR FRQBLCHS LKLY/ QXOCE HSRUAM RX VKRXS FDUH X@ FROIGHKH
IRGBZ QY LQRUP DIRQEHRHP DN.Q) DLW HINQRXUM-RXUMEY 7 KHUMAVHVRIN EHBZ. DUHCRAKHRD UMYZ HIDFH $ GRWREDOIY DG XFEHIBQNY RSHHI®
NIRZ QWRXVRURBUAH® GHHP HGP DALIDCE. XVP D DOR P SIURXURSHDIR/DQGSHIRPDFH , | DQ R \WHIRTRZ Q) HYHQVRAFXU RAUBXMGHW (DGR DCFRIEMR)
DQGUAXKOVR RSH.DINRQYFRX@S EHP DRLIDID DGYHIHD DIHRAG , QUKAK FDVH RXUL $9 DOGWHWDAEQ) SUFHR RXUFRP P RQWBFNRUWH YDOHR RXURKHUVHRXUMEY FRX@

GHFICH DG\ RXP D RHDARUSDWAR \ RULQMUIR HOWV
5 DMNV5 HDMG 7R 2 XUYSXMCOHV 6 WXRMIUH

. HRSHDMLQDKLIK®O ARP SHIMWH P DUNHNVRULQYHWY HONRSSRUMQ\HY/

- HFRP SHMI RULQMW HONVZ W DQP BHUR RMHULQYHAR HOWXQDY LGFOGQI YHIMUHFOBABCDGE SUYDMHDAW | XQB/ GEWXQRY % &VDQG6%&Y DVZ HOD/
WEWRIO LDGALCOHYEHYFRP SOQH/AKAK D/FRP P HIALDCDQG QWY HONEDQN QG RKHARXUAVR IXQAQ) 0 D) R RXUFRP SHINRLY DUH\XEWEQMIT @ HJIDGGKDYH
FROUGHIE® JUDAUI LCDIADOWKQFDOP DN DG RMHUARUAWIDZ HER ) RUH TP SO \RP HFRP SHNRYP D KDYHD®Z HUFRWR | XQB/00G RUFAHWAR | XQAQ)
\RXUFHARDAHRADYDUMEGIR XV , QDEAWRQ \VRP HR RXUFRP SHIMRYP D KDYHKLIKHJUMVRBLDGRHYRUGL T HBQAIM DAAXP HOMWOQZ HKDYH ) XWHP R PDQ R RXU
FRP SHVRLY DHQRAGEMPAR WHU-IXDRY UAUPNROADAH  $ PAP SREVROXVD/DY% & RAKDAKH&RGHLP SREVRQXVDYDS , & 7 KHHFKDUIRMIMIRY FRXTS DERZ
RXUFRP SHINRYAR FROIG-UDZ LG-UYDUHV R LOYHKR HQV BABEDK P RHUHDMROKLSVDGR | HUBHWUSUFLQ) DOGP RUHI Gf LEGIVIKRMIG) \WDDZ HOHIEGMRGR : HPD
EHLOMT HONRSSRIMQMNAYLL Z HER QRAP DRK RXUFRP SHIVRYTSUFLGQ) WP VOGG ROMUKRMUH | Z HGR P DK RXUFRP SHIYRAISUAQY \MIP VRUWKRMUH Z HP DL
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CRNEHCEGIVR CFKUHYH CFA-BUBEG MLV RQRXULQYHR HOVRUP D EHDUNVEWERMCUMI R FCSABOERY $ ML QU LFDQAFUDHLQWHQP BHUDIGRAMHM] HR RXUFRP SHNRLY
LOVKLVAELI HAP DUNANRXGE | RUFHXVAR CFF-BDW DMERAYHLQYHXT HIMP

- HOUHG-BHGHOAXSRQVHIIRUP DRI HP HOMBHIRQQHD! RURXUI XUMUHVKFFHW SDUNFX@LD RXUS( 2 6FRAMOHAO

: HGBHIGXSRQWHP HP EHYR RUMHIRUP DD HP HQASOMFX@D 0 U Y6OHIMO DIGRM-UNA SHYIRQGHI RAWHLGHQIVLIFDIRY | LGDOHBRIRY WIKRMUICQY FEQ) DG
P RQRUQI R RXULQMT HV 7 KHHHP SR HAVKDYHRIMEDOLQGAMY H SHIHGFHDQG UHIMRQKISVRQZ KIFK Z HUHD \RLP SBP HWRUBXMGHA/ SR 2 XU XMUHVKERHN
G-BHI/ROWHFRQMXHG\HYIFHR RANHIRUP IR HQAMP 7 KHG-SIWMUHR 0 U%OHAMOQRUDD P HP BHUR RAUMHIRUP DI HP HQAMP RUDMIQI LFDQADP BHUR \WH
P HP EHYR RXULQYHXR HYWCP FRXSKDYHDP DAMUDCOGYHYHH | HRARQ RXUCELMN \R CRUHYHRXULQYHXR HNVREMPYH DvZ HODYRUBXMGHW | LDADCFRBURORUBKOVR
RSHIDRQ $ VDUAKOVZ HP D QRAEHCEGIVR RSH.DMRXUBXMCHNDYZ HH SHRADGE RXUCELDIV \R FRP SHMFRX@SEHKOP HG Z KIFK FRXTS FDAOHRXURSHIDIG) UAXOVR\K | HJ

2 XUKFAHW G-SHOG/RQ DMDRIY DOGUHBLQIQ) TXDM IHG SHIRIGHIQ D ARP SHIMWHHMLRQP HOW

2 XUIURZ \M WHTXLUAAKDAZ H DREPADGE UABEQLOYHWY HOADQG OGP LQMADIYHSHYRIGHIQDFRP SHIMYHP DUNHAR XUCELOU R DAFADGE UABEQ SHYRQEHTY WK \RH UMM
FU-G-QMY H SHIHFHDOG WY G-BHIG/ROVAYHIIO CRRYLGFOGQ) EXWIRAIP MGVR RUCELOIV VR R | HUFRP SHIMYHZ IRV EHH IWOGG SUR HWREOIURZ \W RSSR QU
0 00 R WHHOMWY LOFXQQ) LOYHXR HIWVXQB/ VKA DY YHOXUHFDEMIO XQB/ SUYDMHNW | XQB/ G-BWXQB/DQGP H ] DRGHI XQB/ DOGWEEWRI0 LOGADDHYFH/

FRP SNV Z MK Z KLFK Z HFRP SHMIRUH SHIHFHG SHYRQGHKDYHJ U-DMUUARXUAHNDQ Z HKDYH

7 KHFRP SHMYHHYLRP HWRUTXDR LHG SHYRIGHIP D UHNXAUHXVARENH FHAEQP HDKUAAR HOXUH\WDAZ HOUH CEGIVR DMEPADQG UABIQH SHIHFHG SHIRQQHD6XFK
P HDXUAVP D LFOGHLGRBDICQ) WHDMERYHIAWR RXURYHDOFRP SHODIRQSIANDIHY DM WHIKFMUHR RXUFRP SHODINRQ SCANDIHAKURXI K WHXVHR DEAMRID
IRPVR FRP SHODIRY RURKHMABY

+ RZ HYHU DV/OQLQMEDED P DEIHGY% & RXUCELOIV\RR | HUP RUHFRP SHIMYHDOG Bf LEGIFRP SHODMROWKFMUA LV \VEMAMR\WHAP MIMRQVIP SREGE, WH $FW
\XFK DV@P MIRQVROR T HUQ) ERK DSUR WKKDUQ) STIQDQGOQHNAW LGRHUYHSDD Z KIFK P D QP IMRXUCELDIY VR DMEFADQG UAEEQVUBQMS LMK HONP DI HP HOW
SR BAMREIY $ VKK \WHHP WIMRQY FRXGS LGKIEMRXUCELOINV R JURZ SXNKHRXUBXMGHW SO DG DAMEPAGE WABIQ SUR HMREIOBBOAM) RUDOR Z KIEK P D KDYHD
QHIDAYHLP SSARQRXUBXMCHN | LODCADOFROAMRQ DG UAKOVR RSHIDARY/

2 XUBXMQHNP RE-0G-5HG/\R DMI QU LFDQW \WOAKSRQ IR UH HILDOUHIMRQKLS VI RULQYHRR HOWRSSRUMQUNY

: HH SHRAKDP HP EHYR RXUP DQIHP HMWCP Z L@P DQEIQWHUUHDIRQKLSVZ WK YHMUH FDSMIOD0G SUYDAMHNW | LUP V RKHUILCDCA DO QAMMNRDY DG
LQMP HAOUWHY LQYHXR HNEDQNHY FRP P HIADCEDQNHY | L((DQRLOCOGYVHY DARH V CFFRXQIBQN FRQXEERN DG RNHULQR YIGOY Z MMQRXUGHE RN DUGZ HZ L@UHD \RD
LI QU LEDOA WKSROWHHUHDMROKLSVAR SURYLGHXVZ 1V SRMMICLOMR HONRSSRIMQAY || Z HIDOR P DQEIQRXUH MY UHDMRQKLSVRUIGHYHES Q. BHDIRQKLSY
Z W\RXUAVR LOYHWR HOWRSSRIMQMEY Z HZ LORWEHIEGIVR JURZ. RAULQMMT HYBRWRIR , QOGAWRY) (GAYIGONZ MK Z KRP P HP EHYR RXUP OCDIHP HQAMP KDYH
UHDRQKLSV DUH QRAREM DAGR SURYLGHXVZ L\ LOYHWR HOWRSSRPQUEV DG \KHUH RUH \KHUHLY QR DAKUDCFHWDAKAK UHDMROKLSVZ LI HH IDMLQYHXR HWRSSR QWY RU
XV

2 XUYROLGP D FKDQIHRXURSHIDWY SRTHHYDQGWADWI LHY Z MWRXVWBURUQRIFH RUMBANKRTGHUDSSLRYDOWHH | HAWR ZKIFK P D BEHDGHIH

2 XUYRDUGKDVWHDAKRUMNW R PRI\ RUZ DYHRHUEQR RXUPXUHNRSHIDI SRIFLHYDGG VDA LHY Z WRXVBURUGRIFH DG Z LWRXMEFNKRE-UDSSIRYDD:  HFOQRW
SUHEPARHH | HANIQ FKOQI HAR RAUPXUHOARSHIDAYY SRIFLHY DG \WDMI LY Z RXGS KDHRQRXUBXMCHN 1$9 RSHIDNY WAXOVDQGYODHR RAUMBRN + RZ HYHUWHHIHRW
P LIKWEHDGYHYH Z KLIFK FRXGS GHIDYHD LP STAVRXUCELOWV R SD LQMBMWADGE SUALSOOSD P HOMRKRTEHYR RUGHEWQWIKP HONVDQG G YIGHIBMR RAUMBNKREHY DG
FDOHRAULQYHARYAR GAVHOTRUSOVR \KHULQHIT HAQXY

- HDQGRXUSRUNRIR FRP SDQHVP D, P DLQUELQ FDK EDIQRHY DVCDQADAQUMNRNNDA FHHGI HEH.DM LQXUHGEP WDQGP D RKHZ MAEHP DMIDID D HRAGE
DOHYHGYHESP HOVD | HAMY \WHI LQDGRDOHMFHV/LQGAMY  VKFK DV DRMDCHYHOV RUFRGAH.OVIQYROLQ) AIXIGW GH DXOVRUGQRQ SHURP DQFHE! | LQDGADOLQWMMNRQY
RUMDQUDRIRCDCFRXQIM SN

&DK KHIBSE XVOQGE RUSRINRIR FRP SIQHYIQQRQ LQMMME-DUQ) DOGLQMMME-DUQ) RSHIDMY DFFRXQNP D H FHHG\KH) HEHIID  HSRIWQUXUIGFH&RSRIDIRD RU
), & LQXUIFHTP W , | \KFK EDONG) LOXMMANROYZ HIHVR | 0 Z HRURKUSRWRIR FRP SOQHYFRX@G BVHDTRUDSRMROR WRHIP RXQVKHIBLOH AHWR KA LOKUDIFH

QP MARY |, QDEAWRQ CRXOCHYHWIQYRYQ) @P MG ArXAW GH XAV QRQ SHIRP DFHRURKHUDGYHYHGHYHBRSP HQV\KDADH HRW
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1 LA DO QWNRYY WBQUERNRIDOFRXQM S0 RURKHUFRP SDQHVLQWH | LADEABOHYLFHYLQBAMY . RUMIH | LQDEADOHYIFHVIQGAMY JHHDD  RUFRGFHQVYRULP RY/CERXW
0 HYHWR \WHHNQEYRURKHMP LOUJUMY KDYHIQWHSDINDQGP D LQWH I XWUHEDGWR P DINHAZ LGHOTXAW SUREBP V Z KIFK FRX@ DEYHYHD O HARXUDQGRXU

SRUNRIR FRP SIQHAIBMCHY | LOCADCFRGAMR) UAXOVR RSHDIR/RUSIRGHRNV

$ GRRXIK Z HDMAWRXUSRINRIR FRP SIQHAEDONGQ) UHIMRQKISVDYZ HEHIHYHQHHWOY RUDSSURSUDM RXUDQG RXUSRWRIR FRP SOQHAICFFHAMRI XQAQ) \RXUFHVDG
RNHUFSHEWUEC HP HOVLQ TP RXQNVDGADXOMR | LQDGFH RUFCSB] HUASHRAYH FXUHAIGE SURVRMG | XAMUHEXMGHW RSHIDNRQ/ FRXGS EHVLI QU LFDQ® P SOLHGE | CRRAKDA
D1 HAVIKVRURXUSRINRCR FRP SDQHY WHI LCDCADOLQMBANRQY Z 1\ Z KLFK Z HRURXUSRUNRIR FRP SOQHYKDYH DI HP HONVGLHA® RUWHI LEOGADDHYIFHY QB RU
HREP\ LQIHHID7 KHHI CRRY FRXGBLFOGH TP RY RKHY HYHQWVKEK DVOMXLAEW FROMELQVRUI DOWY \WHIEOV R SHIRP REQ DRV XQEUYDURAVWSHVR
1LCDQADO FUAVWRUATXEW DI UHHP HOVRUDUDQIHP HONV GMXSNRQYRULQNEELOM LOWHI LCDGRLOOHYFHVIGEMY - RUILGDGADOP DNAVRUFRGFHO/RUGHI DYHH SHABINRYY
CERVWHSURSHRANV| RUFRP SOQHYLOWH | LCDRLDOHYFHVIQEMY 7 KHAHI CRRLY FRXES LOYRYH | LDGRLOCLQXWANRQY RUI LCDGALDOHYEHVIQBMY  FRP SDQHYZ MW Z KIFK Z HRU
RXUSRWRIR FRP SOV KDYHI LA DORUBXMCHN BHIMRQKLSV EXWARXES DR LGFOXGH | CRRYLQYROLQ) | LCDGALOCP DNAVRUAH | LDGRDOHYFVIGEMY JHHDD

. HOUH\XBEWRAR UMV UHDWG VR FRUSRUIDIM\RA DOHSRMBEL.DN

2 XUBMCHN| CAHVLGRIDIQ) SXECF VAN UHIDAG\R FRUSR DMVRALDOUASRQUELDI CRAYMEY : HUMN AP DIHWR RXUBLDG DG UEXEMRQL Z HIDOR DRASRMED 1O
DQ®P B-UR DUV \KFK D/QYHMW DOGLGFOMRY HYMUREP HIBDXAZ DBKLS \KSSRWRUGFLITFRP P XQUWA/ FRUSRDMJRYH(DIFHDQGWIQSOHE DOGFRQIGHIQ) FRERDM
\RADOUWASRQUELON | CRRYLQRXULQYHWR HVBURFHARY $ GYHYHLGAGHONZ WK UASHRR \KAK FRUSRUDMVRADOUAGRQUELOMN DRI FRXTS P SCRAKRH YOOHR  RXUBLDQG \KH
FRIWR RXURSHIDNRQY DG UHDMRQKLSVZ LW LOYHWRLY DR Z KIFK FRXES DGYHYHD O HAARUBXMCHN DQG UAKOVR . RSHDARDY $ WHHVEP HWP H Gl HHOAKEN-KRTHIURXSY
KDYHAYHIHQALHZ VRO FRSRDMVRADOUASRUELD P DALY Z KIEK LGFUDAH/AHUMNWDATD CRARQRUTANWHIR Z 1\ UASHAVMR FR SRUDM\RFALDCUASROUELON P DY
Z LQEHSHFHYHGQIDAYHD B\ DABDWNRP HWEN-KREHYDGP D DEHYHD [P STRARU-EXBINRQDIGEMQHN |, | Z HER QRAKFFHMX® P DI HFR SRIDMVRADD
UASROUELON UHDMGH SHADNRQY CFURA AN YOUHG WENAKREHLQMIAY IWARXTS HIRGHWEN-KREH MMM P SCRARXUU-SXBIRQ DG FROMELQ RUBMQHW

5 WNV5 HDWG 7R 2 XU, QYR HONV
7KHWSH/R SRUNRIR FRP SDQHVIQ Z KLFK Z HLOWWAQYRYHMI QULFDQAIMN DQGZ HFRX@ GHDTRUSDWAR RXULQYHE HOW
, QMM LOWHWSH/R FRP SIQHAKDNARP SUMHRXUSRIWRIR FRP SIQHY/H SREVXVIGAUA® \RDQ®P BHUR \LIQLLFDOAIMY $ P RY RKHMAQIV WHHFRP SIQH/

$ PD KDH@P LMGILCDADOMRXUAHY IFOGQ) WHLTELOW \R RABIQDEAWRDCHNXUW RUG-EWICDEAQ) DVGHHGEHS DOGP D BHXQEEGIVR P HAKHUREDI DR/ XQEU
WHUG-EWQWIKP HOMKDAZ HKR Z KIFK P D EHOFFRP SOQHGE. DGHAURIDIRQLQWHYDOHR DO FRADM DG DU-BANRQIQWHANHIKRRGR X0 L) 0Q
IXOIQMVIURP \MEMGDUH/RUDH LADAVR RXUSRWRIR FRP SIQHAWWDAZ HP D KDYHREMBGHGLQFRQGHARQZ LW RULQAWR HADYZ HODYDFRUMSRAQ) G-FUDH
LOWHYDOHR WHHTXWY FRP SRHOVR RXULQYHR HOW

1 PD UTMXU\XEWSQMCDGEAWRIO LCOHRQ) \RADM \WHUFRQIQ) Z RING) FCSABCDOGRMHUFDK WXL HOV

$ PD KDHKRWWURSHDIY KR QDURZ HUSIRGRNIGHY \P DEBUP DNANKDUAY DG RMI QU LEDONBARP HUFRGAHQADIRQAKDD U HUBXMCHARY Z KIFK WG\R
WGP P R YXQHIEGIR FRP SHMRTCRNRQ/ GG P DNHNRQAWRY/ DvZ HOD/JHHICHRERP IF GRZ QMDY

$  DHP RHONHD R G-SHIGROWHP DOIHP HYMUBQVOQGH IRWR D\P DIURXS R SHYRQY \WHIH R \WHGDK QVELON UAMIQDIRQ WP LCDIRQRMIQU LW
XQFHUSHIRP OFHR RHRUP RMR \WHHSHYRQYFRX@ KDYHDP DMUDCOGYHYHLP SSAMRQRXUSRWRIR FRP SIQ OJG LOWUD ROXV

$  JHOHDE KDHGWSUHAREEGIRSHDIY BAXOVZ KIEK P D | ORMDMXGIHID DQGGIP DIFDD P D [URP WP H\R WP HEHSOWAAR QMDIRY P D EHHYIDIHGLO
(TBLED FKOQILQ BEXMGHMAYZ W SURSFMXEVRAR DKEVBQMOUIMIR RAVRBVAHIFH P D UNXUH\KEWEQMCDEAWR DOFCEMIDR \KSSRIYWHURSHDIRYY LD
H SOQURQRUP DQEIQWHUFRP SHMYHSRUMRY DOGP D KDYHP RIHTP WG CFRHWAR FOSMICOQG KLIKHU XQAQ) FRAV

¥ PD BEHDGHIHD DIHAMGE DOMR ,32 RUP HIHJDQGOFIXAMMWRQRSSRWQWY DG

¥ JHHDOD KDHEWSXETR® DYDOEMILQ RP DNRQCERAVIKHUBXMHIY RSHIDNRQY DG LQDADOFRQGMRY : HOUHUWHNXUHG R UHD RQWHOHOW R RXUP DERIHP HQWV
WP DOGLOQYHWR HOABUR HAMRIDY R FAIQ DEHDXDMLG RUP DINRQVR HYDOOM \WH SRMMDOMOQY/ | URP - LOYHWNY LOWHHARP SDQHY |, | Z HDHXQEGI\R X(ARYHJDD
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P DMIDOQ RP DNRQIERAVWHHARP SDQH/ ZHP D QRAP DNHDIX@ 1Q RIP HELQYHWRY HQAG-AMRQ DGP D RVHDORUSOWR RXULQYHWR HQV

, QOEAWRY LOWHFRUHR SUIRYIAQ) MIQU LFDQAP DD HUDCDAMEFHVR FHVBEQR  RAUSRWRIR FRP SOQHY AHVEQR RXUR | LFHYDQGGURRYP D VHYHDVAWRRYRQ
WHERDB/R QURRYR \XFK FRP SDQHY 7RWHH \WOAKDADA DIRQDUMA/RXR RAUQYHIR HOWIQWWHHFRP SO RXUR [ LFHYDQGAWRRYP D EHQP HGD/GH HIDON
LOVKFK @MDIRY Z KIFK FRXTGS WAXOVMODOH SHIBWUHR 1XQ6/ \WURKIK RXULGEP QULIFDIRQR \KFK R LFHYDQGALHARLY DOG\WHAYHMROR P DDIHP HQMP HDGG
AR

$Q LOMKF HOAQDSRWRIR FRP SIQ FOUHVWHUMN WDARHSRIWRIR FRP SO Z LQIP DNHDP DALIDCP M BUMHBIRQRURP WRQLOFRIGHRANRDZ W \WHLQHR HW
6XFK LOOFPAUIR RULGFRP SBIMHN FRXG COHYHD O HAADP RY RMHAQIV \WHYDDDIROR FRIDADOXGEHOLQ) GOQ/RURKHIG-EWRED) DIRYY RXUCELONV \R SHIHRAARU
H 1 HRXDM D @HQ RQWHFRADMDDHXUQ) DEDQRIRKM-UG-EWREI DIRY \WHI LQDGADOFRQAUROR WHSRUNRIR FRP SIQ. RARHBMQHWSIRGHRVR \WHSRWRIR FRP S
: H DvVZ HODAXEMADUHAKMRXIK Z KIFK Z HP D RABIQIGAUHFWBYHIIHEH SRXUHR WHXQEHOLQ) REQIRYRUSRWRIRFRP SOHVR XQEHOLQ) TRV Z LE@UHD XSROWH
OFRXUR. DOGARP SBIMHWR UBUHQBIRQVP DCHE, \WHXQEHOLQ) REQIRYRUSRWNRIR FRP SDOHRWHH \WON-DRIE®! + RZ HYHU \WHHFDQEHQR I XOUIQAH\KDAKHAH
UHBUAHQBANRQY CUHCFRXUDM RUFRP SBIM

7KHOANR @rXIGW LQRXULQYHIR HQVP D DGHIHD O HAARXUBXMCHW

: HIHHDD LQMHWQRRP SBQHYZ KRHVHRXUMHY DUHQRABXETFO \WDGHG DG RUZ KRHVHRXUMHY Z LOBHVXEMPVWR I DODQG RKHJUHWIRNRQY RQUADBIRUZ LORKHZ \MH
EHOWQNXGWDQSXEQFD WDGHSVHRXUMHY 7 KHLAMXAW R WHHLQYHWR HQVP D' P DNHIVALLEXQVRUXVAR VHDWHHLOQYHWY HOVZ KHQGAMWHG |, QDBAMRQ U ZHDOH
UG R N AE@MOORUDSRWROR RUSRMRIRTXAND ZHP D WD HVJI QU LFDQ® GWAKDRKH YDOHDAZ KLIFK Z HKOG SR UHRG-GWHHLQMMR HOV $ VDUAXOV
Z HRQRW SHAAR CAKIHYH QNG W LQRXULQYHWR HOVIQWHQHIUWLP 2 XULQYHXR HOVDHXVXDD \XEMP/WR FRQADFXDCRUG) OAXMRNRQY RQUADBI RUDHRKNHZ VM
LATXGBEHDVHWHHLY XX (R HBEQKHGWBEQ) P DINANVRUINEAK LOYHWR HQV ( YHQL CQRXBEQKHGWIEQ) P DNHAVRUINEK VHRXUMHY Z HHBXEQWKHS ZHP D BH
QP WAMGLQRXUCHON W QYHIMNRXUIHYHY T URP DGEWRUHIXAW LOXKP HOQVRUD YDUHA R DRV \WFK DV@P MWGWDAQ) YROP HLQDSXETF FRP SOQ v VHRXUMHY RUBHIXDRY
| CARYA\XFK D/ARHUHHSWR P DMUBOCRQ SXETF LG RIP DNRQRULQUGHUEOANRWEHIRGYZ KHRZ HDHEGIDD SURKIBWNGIURP \HIXY 7 KHIAINXGW R P RWAR RXULQYHXR HOWV
PD PDNHWAL IEXOVRUXWVR QVSRHR \WHP DADI DYRIIE®! SURHRUDADQDG DVDURKXAOVZ HP D \K T HUBRWHY

$ @MR , 32 RUP HIHJDQG DFIXMWRQ RSSRINQWWAYP D FDXVHARP SDQHARMEL LQ RXUSRINRIR GRQIHJ GDAQ) \R GZ HIIHMUQY XQUHDD HSG-BUHADIRQ RUUHDA HG
B

$ @R ,32 RPPHJHUDGOFDAMRY R0 $  RSSRUMQMNYI RUSUYDMARP SIQHY LFOGQ) YHQMUHFOBMIDEDNHG DG LOMBANRDOEDN-G FRP SIQHVFRXGS BIG\R
SRUNRIR FRP SOQH/ I LQJ) (R HULQRXUSR WRIR D/ SUYDMHQMYAAMIBTXUCQY 1XQAQ) ;32 TRV KD/UHP DLGHG WED COQARYHMH @XHYHDO, HOY DOG\MVWHIGP D
WP QI RAKHI RIHTEG XUMUH 7 KMMVWDNRQP D DGYHYHD O HAAKHIP RXQAR DYDLOE®! XQAQ) | RHI® W HFRP SDQHVIQSOMEXTUDY 1QJHIHIDO YHYMUHFCSAMID
LOAMMNRDO DOG RKHNSRQRUILUP VOHEHQ) | RUHGWR SURYIGH DEAWRD0 LQCAQ) R @M WIIHFRP SOQHVKDVDRVRP SOIMOD, 32 RO $ WIQLRIRY , QWHERWWDH
KA WH (DIRQZ RXGE AP SHOUAM I/ DOGLOWHZ RIWADH FRXGGOGWR XQUHD H5G-BUHADNR DG U HSEWH/DARP HSRIWRIR FRP SIQH/XQWRWR FDK DQGKDYH
R CFRHBWEBZ HUYDOONRQYLQ SUYDMI XQAQIVRUDHQRATEGIVR CFFHN DEAWR DOFCSAICDAIDS @FNR 32 RO $ RSSRIMQUWAYI RUSUYDMPRP SDQH/FDQDRR FDAVHWRP H
YHQMUHFOSLMED LOXMAIRCEO DG RMHASRQRU LUP VAR FKDQI H\WHUMADAD LHY GDAQ) \RP HR \WHP \R UHBFHI XQAQ) WWWHUSRIWNRIR FRP SDQHVOQGP DNGQJ WP RH
QLI LEXOVRUKAK FRP SOQHVVR DR FLBMICDQG\R | XOLADKHUSRAMQINID Z KLFK FIQUAXOVMOXQUHT HG G-BUHADIRQ QG U] HGE GRWHVLQRXULQAMI HVIQ\KAK SRWMRIR
FRP SIQHV

, QMY LOQ SXETF® WDGHGARP SDQHVFDQ LOYRYHDKLIK GOUHHR UM\ DQGFDQ BH\SHRX@MYH

$ SRUIROR RXAUSRYNRIR LV LOQYHWMG LO SXETFO \WBGHG FRP SDQHYRUARP SDQH\WDNDHIQWHSURFHWR FRP SBINY) 00,32 $ VSXETRD WDAHGFRP SOQHY \WHWHRXUMH/
R \KHHARP SDQHYP D QRAMBEHDKLIK YROP HY DG SUFHYFDQ EH YRDMWB! SDMEXOW® GAUQ) WP H/R JHHIDCP DINHAYRDMDY Z KIFK P D UAXRNRXUCE DN R VHORXU
SRIMRY/DGP D KDYHDP DMUBCBGYHYHLP SCRARQXV

, QOEAWRY RAUCEOV R IQMWQSXETF FRP SIQHY/P D EHAP MG LORHIBEQRAURP WIFHY 7RP DQEIQRAUMBM/D/DY & Z HIWHQRAGHP WWG\R CFTXUHOD DAHN
RNHARDD: XD L) DAHV \SHFLILGIQWH  $ FYXQBW DARHWP HWHIFDOMROLYP DGH DABDWV R RANRECDAHVDHTXON L DAV Z M FHISIQTP WAMG
H A-BIRY 6XEMPAAR FHMEIQH FFBIRQYI RUIRTEZ. RO HVDQG GMUAAHG FRP SOQHY DL HOAQDOLAKHAKDAKDY RANBIEQ) VXU QMG RQD@DIRIO
\FRXUMIVH ROQIHP D EHWDMGDYD XM LQJ DAHARD L \KFK MKHUKDYDP CUNANFDSMIT] DARQRDAL GRVKDD P LARQDAI) SROMQWH (D VSURMRWH
WP HR WA LOMHWR HQADQGP HAVAHYSIQRMHUUTXULP HON
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2 XULOQYHIR HIWDUHFROAHOADMG LQ FHIRIO \WRKOQREI\  UHDIMG LQGMWMHY Z KIFK \XBWRVXVRWHUMN R MI QU LFDQARWLL DO ROHRUP RHR \IXFK LOGMWMHYH SHIHRHY
DGZQMQ

: - HKDYHLOQYHXMG DG LQMGWR ARQMMHLOYHAY LOFRP SIQHAKDARSHIDMIQWKGRR)\ IHDAMGLOBMMHY $ GRZ QMODLORHRUP RIHWAKGREI\  UHIDAGLOBMY
VHRRLY DG SDMFEXOLD \WRVHLQZ KIFK Z HOMKHDYLO FROFHOADMGFRXGS P DAUDED DEYHYHD 0 HAWRXUI LQDGADCFRGAWROP RIAWDRL Z HIQMWMGLODZ LGHUUDIHR

LOGMMHY $VR ' HRHP B OSSR P DMD R WHIOQUYDOHR RAUSRMWRIR FRP SUMHGLOQYHMR HOWVLOI LYHLQGAMAHY FRP SIMHGLOQYRAY HOVIQWH
$ SSTFDNRQER\EI DU LGN FRP SMFGLOYHIR HQVIQWH ' U VARYHY ' HYHBSP HQVIQGAM FRP SUMHGLOQYHAR HQVIQWH  + HDOKFOUHE HN Y
2 \KHU LGN LQWH 6\ WP 6R\ZDH LMY DG FRP SUMHGLOQYHWR HQVIQWH &RQXP HJ  %0MHWEHYIFHY LMY &RP SOQHVLQWRKRBI\

UHIMG LQGOMMHY DUHVKEMPAAR QP HIRVUMY LFXAQ)

I O7THKERR (MY LFOAQ) $SSTFDNRQER\EDUH 6\ WP 6R\IDIHDQG&RQKPHY - 96MCHWEHMA, GBXWAIHY/ 51N 7 KHP DINHABUFRHY DG YDOHV/R
FRP SDQH/RSHIDIYY LOWHWRKRBI\ LMY + LGFOQA Q) DESTFDNROVR \A DUH M MR \VRIN\&Z DUH DG FRQUXP HUBQG EXMHWAHYRHYFRP SOQHY+ WG\ H KIBVD
JUDMIGIUWHR UM DG YRR \WWDQRKHMSH/R LOYHWR HQV 7 KRHFRP SDQHVP D 1DIQDIGRAR | DYRUZ LMY WH SXETF DOGLQYHIRY/UDEIGD Z KIFKP D
FAHWXGEHQWHIXY DG AP DIFDD G&Z HJP DINHABURHY 7 KRHFRP SDQHVDORP D BHOIHAMG DEHIHD B AKBQIHVIQWRKQRBI\ - FRQMXP HUDQGBEXMHN
SXUARDIQ SDIMQY WKRWBIRGANA FBV | DXy SURH/DGSIR W JRYHEP HOQMHIXOMINRQ OANR MUEE] DNRQRUARP SDAMEMON Z W H Y WHKCRBILHY LQMH
FRP SHIMNRQ DIJUWAMYHSUAQ)  DGYDAHYLQ DWIADAQMMIHFH DG P RKICHEDQQ) G-BHIGHFHRQARS! W KWIG RUSDMABURMANRQ DG RURBVRBIMSURGFWRU
VHYR &HIQWHKRBI\  IHDMSFRP SDQHVP D 1 DAH\GHA DOV \WDWKHUSUIRGAWRMAYIFHP D QRABRYHWR BEHARP P HIADD \MARAMXO7HKQRRI\  UHDWMG
FRP SDQHY/DHDORVRQO O HAMGE Z REY LIGHVAHWF RAMKQRBILFDOGHYHBSP HQV $ VDURXOWHUSIRGEVP D IDEIGY BHRP HREVRBIM

&RP SIQHVIQWHDCSSOIFDNRO\R W DUHLQGAMY  LQSDMX@U P D DOR EHQHIDAYHD D HAAGE, WHG-RICHRUI GRMDIROR \WEVFUSIWRQUHIHZ DOUDM/| RUKHU
SIRGAENDIGVHYEHY Z KIFK P D KDYHOQDGYHYHH | HRARQSUR WP DLILQY &RP SOHVIQWHW P VAR\E DALMY P D EHDGYHYHD OIHAAGE. [P RY RKHJ
MLQIV CPWDCRUSHFHYHG VXU YXQH TELONV IQ\WHUSURGAN DQGVHYLFHY Z KIFK P D BAXOVQLQAYIGOCRUFDW CRMRQ O KW \WBMRUIHGHIDOHQ RIAHP HW
CRNRQ/DQGRK-UUP HADMROFRW

6XFK FRP SOQHYDUHDOR R WRVXEMAAR JRYHIP HOBCUI XOWRQDGGP D \WHIH RUA EHOGYHYHD O HRAMGE JRYHIP HOBCSRIFLHY , QOGAWR) DUMQ LOMMNDM
HOMURGP HOAMIB/AR QIDAYHD O HFAARFKGRE)\ DOG\WAKGRE\ UHDMG FRP SIQHY 7 KRHWRKGRRI\ ROMAKGRBI\ UHDAMGFRP STIQHAVHNGQ) \R | LQOGFHWWHU

H SOQURQZ RXGKDYHLQFU-DHGERURZ L FRWV Z KIEK P D, GHIDYHD LP SCRARHUFDLQQIV 7HKGREJ\ UHDMG FRP SOQHYDHR WO\P DEBUDQGGWH SHIHRHG
FRP SOQHV/DQGP D EHVVEMAAR.J BDAUUMM\KDQ OLIHUFRP SDQHY \KFK DV@P WG SURGRNICHY P DUNANV DG | LDQRDCD0GP DD HUDOUARXUAHY 7 KHHUMNYP D
EHKHIKWMIHG | ROWMKRE\ FRP SDQHVIQI RMIQP DNV

U0 DARHY ' HYHESP HOVQBAMM 5 7 KHVKFFHWR  SKOUP CRHXWAICARP SOQHY/RSHIDIY LOWHGX) GVFRYHY DG GHYHBSP QMG LVKLIK®
G-BHIEORQWHGYHESP HQASUIREXUP HOAIGGP DUNAMY R GXJV 7 KHYDODIRQVR - SKOUP DFHXAWAICFRP SO DUH DR G-BHIEHONRQ\WHGHYHESP HOAVSURMANRD
DOGH SERABAROR LQMBRXDOSURSHYY UL KW DQG RAHUSURSUHEL LG RUP DR COGWHSUR MELOIV R SKOUP CRHAWAICFRP SOQHY/P D BHVUIQULFDQ® O HRAGE
KA \MQIVDARHH SILDNRQR SDAQVRAWHERWR - RUKHLTELON R HI RIFH LOMBRNOCEURSHWW WKW 7 KHUMDUK DG RMHUFRWWDWRADMG Z W GYHBSIQJ RU
SIRXUQ) G GXIV DG WH UHIDAG LOMIBRXDCSURSHYY U KWFDQEH LI QU LFOQAVIQG\WHUAKOVR XK UAHDUAK DG H SHIEWMUY D XCBUHAREE®! 7 KHMFODEHQR
DAKUIGFHWDAKRHH | RIWRUFRIVZ LOUAXOVMOWHGYHBSP HWR DSUR MIEGIGX)  3KDUP CRHANFDCARP SOQH/P D EHVKA-BIEBIVR SIRGEWRRRBVAHIAH 0 DQ
SKOUP CRHANFDCARP SOQHYI CFHLQAQHFRP SHIMRQI URP GHZ. SURGEW DG EWFRW® JHIHIF SURSEN 0 RIRYHJ WHSURFHWI RURBEIQQ) B XMRY D5SURYDCR
WH) ' $ RURKHURYHIP HOEDUIXDRY DAKRIMAYLY Q) DOGFRWE DOG\WHIHFDQEHQR DAXUIGFHWDAKHQHHADY  D5SIRYDYZ L@EHRBBIGHERUP DQEIGHS
) XUWHP RUH WIX@RY RUSRIR FKOQHYP D MIQULEDQ® LP STRARHGX) QVFRYHY DIGGHYHESP HOMGBAMY  6XFK FKOQIHYFRXTSLP SCRVAKH DRIRQYRUCTRNRY/
R WH) ' $ RURKHURYHIP HOBOUWH XA DARRIMEYZ W UAGHRARWHUFHSWRUFRQIDDIROR CESURYDY

3KOUP CFHXAWFICFRP SOV DUH DOR \WEWRYWR UDSLG DG ML QU LFDQARMKGRERI LFDCFKOQH DG FRP SHIMWHI RIFHARDAP D P DNHGXIVREVRBIMRUP DNHIVEAL  LEXOWR
UDVHSUFHY/DGG LQICAAVP D BAXONQSUFHAVARXQIY  3KOUP CRHXWAICARP SOQH/P D DOR EH\KEMANR H SHOAYDOGGRWHYIURP H \WOMYH QM DIRQEDHGRY
LQMBRYOCBURSHW SURGAMIAMY DQGMP LOURDIP V ) DOUHR SKOWP CRHWDOFRP SDQH/AR ARP SO Z W CSSTFTEGIQY. VDG UHI XOWRQY FOQ UAKXONOWH

[P SRIMRQR AYLODQGFUP L0 LGHY SHIGNYDQG LQVRP HIQWERHY H FOMRQR  SOMASDIRQLQIRYHIP HONSRQRUHGSURIUP VAKFK D/0 HAFDWHOGG0 HAFIG
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3KOUP CFHXAWAICFRP SDQHVP D EHOGYHYHD O HARGE: JRYHIP HOAB-I XOMRQ DG AKOQIHYLQUAP EXUHP HONIDAK 7 KHEELQW R P DQ - SKOUP CFHXAWAICFRP SDQHWR
FRP P HADT HAXUWHOAIQG D0 | XUMUHSURGXRN G-BHIB/LQ SOWRQWHH WWR Z KLEK UHP EXUHP HOWRUWHFRWAR \KAK SURGKRNDQG UHIAG W DR HOWDUH DD ME®!
IURP WLLGSOWY SO RY \WFK DVO HAFDH 0 HAFDIG SUYDMKHIBK LQUKUDCFRH SO0/ DQG KHIGK P OQMDGFHRUIDG] DARYY 7 KWL SDW SD RYDHIGRUDIQI®
FKOGBQILQ) \WHSUFHDQGFRWAH | HRAVHGHWR P HAFDOSURGAW 6L QU LEDQAXGRHYBEQI H LMVDAR\RHUAP EXUHP HAKBIXYR KHOGK FOUHSURGXAN DOG\WHHFDQEH
(R DAXUIFH\WDADGXDMWLEG SOV FRYH D) HZ LOEHDYDDEG RUSKOUP CRHANFDORRP SIQHAR REBIQVD DAY SUFHOYHY | RAKHUSIRGEN

7 KHIQMIDIRDORSHDIRY/R P OQ SKOWP DFHANFIOFRP SOQHVH SRHWKHP R UMY DARADAG Z WK LOXEELOW DG KO HYLQHARGRP LF DOG SROWCFRQEURY/
IRMIQPUHER 1 ORMINRDY FKOQ HYLQ! RUAI QUHI XDMRQY DG RMHUUMLKHIHWR IQMDIR ICEMCHN $ GAWRIID DSKOUP CRHAWAICFRP SDQ 1V YDODMRQFAD
RWQEHEDHGOLIHY RQWHSRMMICRUCAMIOS-URP OFHR DIP MMGQP BHUR SURGEN $ SKOUP CRHWAICFRP SO0 1V YDODMRQFIQDOR EHIUD® O HRAMGL RCH
R IWSIRGAENSIRYH/XQOH LGH I HRYHRUXCBUR MIEG! 6XAK FRP SOQHVOBRP D EHAKOURM HGE WLQFTBMET DARQDQG AP MGP DNV | LOGADOHARXAHVRU
SHYRQQHO DVZ HaD/G-BHIGHIFHRQZ KROVIBIGMUEXRLY 7 KHYDDDMRVR FRP SDQHVIQWHSKOUP CRHMADO.QGAMY  KDYHEHHRDOGZ LAINHD FRMHR EH

H WP HD YRGB

$ -+ HDONFDUHGHIYEHY, QB 510N 7 KHRSHIDMRQVR KHISKFDUHVHYLEHYFRP SOQHY DUHVKENMAAMR H \MQLYH | HIH.DO WBMDQG BRI RYHIP HOABIXDIRYY LFOGQ)
0 HEFOWHOGGE0 HAFIGSD P HAXGYDQG U XOWRY | HEHDODGE WHMDQINENEDN @Y V \KH S\ MALDQVHD UH HUDODY. 006 DB RAVMBMVHD UH HUDCSURAELMNR)
DAY ) HEHUDCH FTXMWRQS HIXONRYY \WH) DOH&@P V$ PAIQG | HEH DG WEM@Y VU DEQ) WHFRBRIRD XHOQGAVFRKHR SDFMVKHDIN L RP DIRQDXG
WHVRUH KDQGEIY) DOG 0P IGMMMROR SKOP DFHXAWADY 7 KHO HAFDUHDQGO HAFDIGUHP EXWHP HOAXGY UHDMG\R FOIP VAKEP DWMRQ HURT HNIQGCEHMQ)
WP HOV FRUFERMY DOGSD P HBURAHWAYLP SRHFRP SBf DOGH \WLYHUTXUHP HOVXSROGDOMYSURYIGHYDVZ HD$ IRIMRQRUG-SDMMUMHIURP Q) R
WHHGIDOHMULP HOVP D BAXOVQIRYHIP HOAXGW BZ HIUHP EXUHP HNV \LJ QU LEDQVGHY DG SHIDBWY WHSRAQIMORWR FHWIFDIRY UHFRXSP HOM I RW
RUYROQEY UWSD P HOV |, | KHDGKFDUHVHIYLEHYFRP SOQHYI DOR DEKHHVR DR \WHARP SO JRYHP HIABI XOMROAKDAES® \R\WHUBXMQHM \KFK FRP SDQHY
FRXB\K | HVHYHIHFRQHTXHIFH/WDIZ RXG\KEWEIDED BHEFEHUHYHY HILQQIV FDW | GZ VOQGWRAN SUFHY |, | KHDBKFOUHFRP SO DUH XQTEGIR \KFFHM XD
H SOQGWHUSIRGANCHARURXIK LOMDOMDIAK DOG GHYHBSP HQADQGCFDXAMMRQY WHUBXMCHAP D EHP DAIDED DOGOGHYHD OIHRAMG , QDGAMRY L WHH
FRP SOQHY DHXTEGWR XA XD JURZ \WHUBXMCHAAARURKIK P DUNAMY SONGHYKLSV DG CFDXAMUWRYY WHUBMQHWHVP D EHP DAMIDD DOGDGYHYHD O HARG
) XUWHP RUH WIX@RY RUSRIR FKOQHYP D MJQULEDQ® P SSPAGUA® RUQAUHA® \WHKHISKFDUHVHLYLEV LM

- HOUHD QRQ GYHMI LHGLOYHXR HOWRP DO ZIMMIQWHP HDQIQI R WH $PADQGWHHRHZHDIHQRAIP IMGE, WH $ PWZ MY URSHRARWHSURSRUROR RXU

DWHMKDAP D EHLOWMMGLQVHRXUMEVR DMQIGHIMAKH , Q DAAUWRY RXUI LCDQALDOUAKEOVFRXS EHQHIDIYHD Dl HRMGL DMIQU LFDQVERINRIR LOVHAR HOVDLONR SHIRP
DvH S-RAG

: HOUHFOAMI LHG DVD QRO AYHMI LHGLQYHAR HOVRP SO ZWIQWHP HIQQI R \WH $ PAZ KIFK P HIQAKDAZ HOHQRAMP DAMGE, WH $ PAZ LW UASHRAR\KH
SIRSRMROR RXUDMHAMKDAZ HP D LOMHMAQVERXUMEVR DMQIGIMMUS GGHAMH  $ PADPAYHMILHS LMW HOVRP SI). VUTXUWG\RLQMAMNDMBDW R \KH
YDOHR IWVRECDAHVLQFDWK DQGFDK WP V JRYHIP HONHRXUMEY VHRXUMIEVR  REHULQYHXR HWRP SOQHYDQG RM-UMAPDAUMEVAP MGLQUASHAAR D) RHIMKHAR DD
PRQNRNUUDMMID R WHYDOHR \WH\RECDAMVR \XFK FRP SO) DIGQRP RAWID R \WHRAMEDEQ) YRIGY HRXUMEVR \KFK IMKHUS$ VDGR GYH LHG
LOMHAT HONRP SIQ Z HOHQRAGEMPAR KLY UTXLHP HOAY/H RIGRXUS , & DAHAR YHY LFDARQUANXIUHP HON Z HER QRAKDYH L HEIXLGHIGHY| RUSRURIR G YH W LFDIRQ
DOG RXULQMWY HVFRXTS EHFREFHOADAGLQUADMYHD [HZ. SRWRIRFRP SOQHY 6HH35 W) DR 5 MW5 HDAMGWR2 SHDIY D/D5,& OUG8 6 ) HIHIO GFRP H7O K/
$ GRRXIK Z HOWHRDWLL LHG D/DGQRQ GYHM! LHG LM HOVRP SI) Z MMOQWHP HIQQI R WH $ PAZ HP DQEIQWKH I Bf LELOW \R RSH.DMDVDQYHYMI LHGLQYHAR HOW
RPSM

%HFDAHZ HOMD QRO AYHYI LHGLOYHAR HOWRP SI). RAVRBCLQMWR HONQFRP SDQHVP D BHWIQ! LFIQAMEYIGOD RUQWHDIJWIDM $ VDUAXOW DMIQULEDON
LOMHAR HOAQRHRUP RHFRP SIQHVI DR SHIRP DVH SHRMS RXUILQDGADOUAKOVFRX@S EHP RIHGHIDYHD O HRAMS DOGWHP DIQWCEHR WHEWFRXGSEHP RM
\LJQULEDQAKDQL Z HKDGP DGHWP DEBULQYHNR HWVLQP RUHFRP SDQHY ) XUKHU\RKHH \MARDIZ HDAXP HOLIHSRUMRVLQWHVHHXUMEVR D\P DOQ® EHUR LWKHY RU
139 PO [ORMMRDIGDMH \WIAKDOWDNR DAYH LHGLQYHAR HOWRP SO DY/DUAKOR FKDQIHYLQWHI LCDGALDCFRGAMRORKHP DUNAR/DAFAP HOAR WHLWKH

. HPD DOREHP RMVKABWEGIR D) MQIGIHRERP LE RUUIXDRY RFPAUWHFHWOQDAYHY LHGLQYHAR HOWVRP SIQ P LIKVWEH
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7 KHIRGZ LQ) \REGI\KRZ VHI QUYDOHR \WH LOYHUWR HQVKHBLOSRWRIR FRP SIQHVDVR - HRHP BU \KDAB-BURHONUWDMAKDY R RXAUCHADWHNV
LQ WKRXVDQGYV '"HFHPEHU

SHRHQWDJH RI 1H\
)DLID O XH $VVHWV

3KDWKRP 3KDUPDFHXWLFDOV ,QF
ODUDWKRQ +HDOWK //&

$UPLV ,QF

&KHQOHG //&

6KLBOGQF
7LSDOWL 6ROXWLRQV /WG

6HDW*HHN ,QF

$ 3KDKRP 3KOWP CRHAWNDY ,(F LVDERSKOWP CRHAWAICFRP SO0 | RAAVHGROWHGHYHESP HQAIQGARP P HIADT DARQR CRYHONHDA HONI RUIDAR.QMAMDOGMDH/
DOGAREHY

0 DUDKRQ+ HIGH / / & LVDSIRVIGUR HP SR HIVGRQRUHG KHDIMFIUHSDMNRP LQMIGHE\R SURYLGHFARQYHIHIADQG XQKXUUHS SOMARHM G FOUHVHYLFHY
$WPLY ,F MKHODEQ) DIHI@W HIMSUNH FOWGHYLFHVHRXUNW SDARP GALIGHE\R DGAHNVWHGH. WUHDADQBABHR XQP DEHED0G, R7 GMAHY

&KHD HG / / & LVDKHIGNFOHARP SO WDAGHIYHY YDOH EDHG SUP 0 FOUHWR VAR [ RAXMQ) R SUHYHNRQ DG SHIREDT HSWDR HW

6KIHBS, @ [VDQIHRSIFHDQGGH HHWKGRRI\ ARP SO WD QVDQGEXAR/$ , SRZ HIHG DARGRP RXVS QP DQEHE$ HIDMY HFBY 8 $9'V | RUGDIRID
GHHIHRSHDIRY/DOGP LMY RJDQ] DARY/

$  7LSDOMBROMRYY/ \B LVDSIRVIGHUR DQHIG\R HIGOAFRXQIVSD! CEGIDARP DMRQVR \E DHSDWNRP | RUP LG P DHABMGHAHY DG HIMBUNAY

$ 6HDNVHN ,QF LVDP REGI I RAXVHGWANH/SDARP \WDMIEGYXHYWR X DG\VHDIANHNI RUQYHVERW FRGAHW DG \MHDMIHHON

2 XUI LCDGADOUAXOVFRX@S EHP DAMUDID DEYHYHD DI HAWGL RHR P RHR WHHSRWRIR ARP SOQH/RUDD. R RXURKHMI QL LFDQABRINRIR AR SOQH/HIFRXQMJ
I .CDQADOGAL | LEXOV DQG 1 DOR WD WHUREQIDIRQVRARSHIRP D/H SHAMS

: HP D\ EHH SRHBWR KLIKHJUUMWYZ W URSHRAR RXULQYHW HOMKDAMCROGH3, . LOMHMRUH LWHAY

2 XULQYHIR HQVP D LGFOCHARMIPMO0S, . LOMMNDOGH IWHY 3,.  LOMIFINB-BUAHON FROMPXDO QM WDEEHG\R D GOQ SUGA SOOEDDIGRH DG LY GHLQCAFREDH
Z I\ WHEOQOP RWY DIRQWMP V/ ( [ LWHHYUHSUAHQND FRQAIANOC HHIOFRUHG RYHAHA HR \WHEDQDOG LYWW GHDABDQSD R 7RWHH \WMYB, . LQMBWDGH LW
| HAVFROMMAMD SRUNROR RXULGFRP H Z HOWHH SRHGVR WSLFDOUMY DXRADMS Z I \KFK LGFRP HEHQ) UTXLUHGAR EHLQROGHG Q] CEGIDQGCAFRXQIGY LGFRP HSURWR
WFHSWR FDK LGFOQQ) WHIRTBZ Q)

$ 3, LQMHXMDGH IWHHLOXWKP HQNVP D KDYHKLIKHA LHIBY Z KUK UH GRAKHSD P HOAGH HUDCDOG FUHAWIMN DARADAG Z I \KHHLOXKP HOV

$ 3, LQMHXDOGH IWHHLQXWKP HQNP D KDYHXQUHICE®! YDODMRQY EHFDXAVHWHUFRQIAQ) DFRXOY UHNXULHARQIAQ) MGIP HOVCERXVMHFRIDARELDI R \KH
GHHUHGSD P HQVOQG\WH YDOHR \WHFRIMIO 0QG

$ 3, LQMHXDOGH IWHHLOXWKP HQNP D UHSUAHADKLI KHUFBHEWIMNWDQ FRXSRQGDDY HYHQLL WHFRQAMRQY | RUGFRP HOFFUCOXQEHIHHDWD CFR-BMG
CFARXQIY SUCASBVIQWHS QWGE\BIM/R $ P HIFD 38 6 * $$3° DUH\VDNILHG DERURZ HUFRXG\IMICH DXOV KHQTRMOCED P HYWGHXSROWHP DM R

KK BOQ
: HP D QRAKDYHWHI XQG/RUDELOW\R P DNHDGAMRCDOQYHIY HOVLQ RUSRINRIR FRP SDQHY

: HP D QRADYHWHI XQG/RUCELOW VR P DNHDEAWRDCLOYHIY HOVLORXUSRNRIR FRP SDQHY $ 1\WURXULQUDOIQYHKR HONQDSRWRIRFRP S ZHP D EHFDBGXSRY
IURP WP HVR WP HVR SURYLGHDBAMRIDO XQO/MR VKK FRP SDQ - RUKDYHWH RSSRUMQUY VR LGRUDHRXULQYHIY HIAMURIK WHH \WOMRQR DEAUMRDOBO)/ WHH HVHR D
Z DUDQMR SXUKDHHDAW VHRXUMIY RARHIXQAQ) R DEAWRDCHNW LOYHXR HQW 7 KHIHLY QR DAXUDGFHWINZ HZ L@P DNH RUZ LOKDYHVK | LFHQAVXQBARP DNH IRTZ. RQ
LOMHAT HOV $ Q GHAMRQ/CRAR P DNHDI RIBZ. RQLOYHWY HOARUDY LDELAMY RQRXUSWAR P DNH\XAK DLW HAWP D KDYHDGQHI DYHLP STRARQDSRWRIRFRP Q) 1Q
GHBR KK DQLOMHKY HOAP D BAXOVQDP WHG RSSRIMQUY | RUXVAR LGRU-DHRXUSDMA SDIRQLQDVKFFHM XCRSHIDIRQ P D UHEAHRXUCELOIY R SURMAAIDH L)
LOMHAT HOARUP D GOMRXUHTXW LOMIAMRURKHZ VHUHSEHWHH SHRAME\ LHIS RQWHLQYHIR HW

+H +H +H +H
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7KHHP D BHAURXP WBCHHY Z KHHRXUG-BNQYHIR HOWFRX@ BH\VXERG QDMG\R FDIP VR RKHJRHIWRLY/RUZ HARX@ BH\VXBEMRVWR GLG-UMCHON FDIP V

2 XUSRWRIR FRP SDQH/P D KDYH RUP D BEHSHIP WG W LCPXU RKHUG-BAKDAIDONHDOD Z W RMHRM WHGBEWOQZ KIFK Z HIQHMARA. \WHUWP V \MFK GEW
LQXWKP HQVP D' HWE@H\KHKRGHY R UHFHYHSD, P HOAR LQMHWRUSUICH SOCRQRUBH RIHWWH@MYRQZ KIFK Z H DUHHN®BG R UHFHYHSD, P HOVZ W URSHRAR\WWHG-BW
LOXUP HQWVLQZ KIFK Z HLQHAS QR LOWHHHAR LORYHR  ONXAA@NRQ GWROWRY WRIDQ] DNRQRJEDNXSH R DSRWRIRFRP SR KRGHYR GEWQIKP HOV
WDNQI VHIRMR RULQYHWR HQAQWDASRNRIR FRP SO0 Z RXGWSLFDD BEHHNV®G\R WHHYHSD P HOAQI XTEH RHZ HUHFHYHDQ GWIIBAMRD $ 1 WUUHED Q) WK \HIRU
FHIWRY VK SRNRIRFRP SQ PD QRAKDYHDR UHP DQQI DAVHMRXHI RUUHED 1Q) IWREQIDNRQWR XV , QWHFDHR G-BWIDIN.Q) HIXDD Z LW G-BNQIKP HQVIQZ KIFK
Z HIQYRINZ HZ RX@ KDYHR \KDUHRQBQHMXOCEDMY DR GMMEXWRQYZ LW RHUFUHAWRLY KRTLQ) WK G-EWQWHHYHAR DRLQROYHR  @NXAENRY GMWROMRQ
UHRJ D] DIRQRUEDINKSWH R WHUHBYDQ/ASRWNRIR FRP SOQ

( YHOLL RXULQYHWR HAV KRG DY DVHIRMXUHGETR SUCASBVR HDAEGINVXER AQDNRD DVGHIGHGE H MM FDH@Y. FRXGSGDGDEDNXSM FRUWAR
WERA@MDIRIDSRMROR RUFDP \RWDAR RNHUFUHEVR Y DOG\DQM HUDD. CHOVHRXUQ) \KAK \KER BCDMGROIP \RWHEDQNXSM HABM 7 KHSUCASGVR HDABED!
ER BQNRQKDHIHHID LQAFDAGWDADFIIP P D EHVERE@DAGRD L IWKREHULVIXOVR P WARIGFNRUZ KHIHWHVHIRUGDLY UH FKOUIRMI] HEDYDQHDAW
LR HOADQGWHVHIRUGLG-UKDY CRMOD SURVLGHGMLI QU LFDQAP QD HUDCDAMUFHVR WHEDONXSWE-ERU: HP D DR EHEMRAR GUGE-UACELON FOIP VI RUDRAR)Y
VIN-DE! XVZ LW UASHAWR DERURZ HIVEXMQHN RUQNERHYZ KHIHZ HH HIRVHFRQARCRYHARHERWRZ HJ , W/ SRUEGIWDAZ HFRXTS BHRP HXEWMRAR DOG-UICEON
FOIP L(FOGQ) D/DUAKOWR CRMRQABN-DLQUHIGHIQ) LI QU LEDOAP ORI HIDCDAMBIFHRUCANRQ/R FRP SHIDQGFRIBA/ED, P HOVI URP \WHERURZ HURXNGHWHR G
FRAUHR BN

: HIHOH.D® Z LOQRWFRQIRCRXUSRUNRIR FRP SDQLHY ZKIFK P D ULHRXOVQWHSRUNRIR FRP SDQ. P DNQJ G-AMRQVZ KLFK FRXES DGHIHD P SDRARHYDOHR RXU
LOYHE HOVLQ WHSRUNRTR FRP SDQ) VXU

, Q\RP HLOXMIFHY Z HP D FRQURCRXUSRMRIR FRP SOQHYRUSURYLGHRXUSRNRTR FRP SOQHVZ WAL QU LEDOAP DCDIHUDCDADMERH 38RO XQEHMH SR
SAKP HGDWP RIHWDD  HINXUW RZ QHYKLS DOGP D DOR EHSUAHQADABZ HURZ GHIKLS BYHY Z KHIHZ HSURVGHP DRI HIDCDMMEFH + RZ HYHJ Z HER QRAVDOGGRGRV
H SHAAR FRUROAHXGIP DMG-AMRQP DNGQJ LOP RMR RXUSRINRIR FRP SDQHY HYHQWRXIK Z HP D KDYHERDUS U-SUAHQBIRO RUERDLG REVHYDIRQUI KW DOGRUGHEW
DIUHP HQNP D FRQELQFHMBQUAMMEYHFRYHIION $ VDUAKENZ HIUHKEMAAR \WH UM WDAD SRUNRIR FRP S0 LQZ KIFK Z HIQAHWZ L@P DNHEXMQHN GRMRY/Z W

Z KIFK Z HAVDIUH DQG\WHP DI HP HOAR \KFK FRP SO Z LEDENH UMY RURKHZ VHDRAK)Z D VAKDAER CRAAYHRXULQM MV DY/ GHEWQMHKRLY RUP LGRUNY HIXUW KRTHY

* XHRWHORNR @RXGEW | RURKULQYHIR HOVIQGROWEGHGFRP SOV Z HP D RABHIEBIWRAVSRHR RULQAMIVIQRXUSRWRIR FRP SOQH/DVUHIA® DvZ HZ RXGBINH
RUDAIQCSSURSUDAM YOODURY $ VDUAKOVDSRWRIR FRP SIQ P D P INHG-AMRQ/WDIZ RXG G- DHWHYDDHR RXAUSRWRIR KREQIV

' HDXGVB RXUSRINRIR FRP SDQHY/Z LAKDUP RXURSHDINY] UHXAV

$ SRUWRIRFRP S0 VI DOUAVRADY 1 LCDADCRURSHIDAY) FRYHIONIP SRHGE. XVRURKHUGEHY FRXG GG QRO SD P HOWR LQMIWADGG RMHUGH DAVDG
SRMND WP LCDIROR W D0V D5 RUHFBRKUHRQIWVHRXUHE DWHIV Z KUEK FRXES\ILI I HUFURW GH DXOVXQE-URMHUD UHHP HOW DG MRSDLE] HDSRWNRIR FRP SOQ VCELOW
R P HANAV REQ) DARQY XQEHKHG-EVWRUHDAW VHRXUMEVKDAZ HKRTS | QDEAUWRY LOWHHYHIAR DGH DX DSRWRIRFRP SI) RQDVHRXUGEID Z HZ L@R® KDYH
UHFRXUH\R \WH DAV FRADMDT LQJ \WHETD Z KIFK LOVRP HFDWYH FOGARH, 3 RQZ KIFK Z HKDYHRQ DQHIDAYHSBEIH LH DQDIUHP HOAR WHSRIWNRIR FRP SO \WRGRW
SBEIHIW, 3 R DQRAHUGGEU |, Q00 FDH WHDWHNVFRIDALDT LQ) RXUGDIQP D GRABHVKI | LFHAMR I X@ FRYFURXULGE-EWEHW , QWHHYHR DGH DXORQDEID \WHHFD
EHQR DAXUDFHWDARXUNHRXUM LQAUMWZ L@EHH RIFHEGILODFRAWR @ RUEDONXSE FRAWRNKDARHIHZ LOCRNAEHRKHYZ W VHIRURUSOU SDIX FU-GWOMIAV © H
PD LGPXUH SHOHAARWHH WOAHHADY RVHHN UFRYHY XSROGH DARMRGHRIDMQE WPV ZKIFK P D [FOGHWHZ DYHUR FHAEEQ! LCBCADCFRYHION Z WD
GH DAY SRUNRIRFRP ST

6XEMEQNDD DR RXUSRINRIR LOYHXR HOVDUHUHRUGHE DAVDLUYDOXH DV GAMLP LOHGLQ CRFRUEDQAHZ W RXUYDOXDWRQ IXLGHICH/DQG DVD IRXOWKHHP D EH
XQAHIBLQW DVAR\WH YDOHR - RXUSRUNRIR LQYHXR HOW

8 QG-HUWH $ PAVZ HOHUWHIXUUHG R FOWY. RAULQYHWR HQIVDAP DINHAYDOHRU UL GRP DINHAYDOHLY DAHMSCTE® DAKHI DUYDOHD/GAMP LGHSE. R4 DODMRQ
&RP P IWHLOQ CAFR@EFHZ W RXUYDOODNRQIXIGHICHY DERSWG SXMXDQAMRS X D XQEHMH $ PAMXBEWRAR RHILIKWIQGDSSIRYDOE. RAYVRDG

: HYDOHRUVHRXUMHW | RUZ KIFK QR P DUNHAYDOH LV DVAHMRCTEG TXOM® DAVDUYDOHEDHE RQLCBXWI URP - P DI HP HADQG RURHRUP RIHWKILG SOV YDODMNRQ
1PV SXYXBQAR RAUYDODNRQIXNGHIH/CSSIRHGE. RAVARDG $VR ' HRHP B SRWNRIR LQYHXR HQV Z KRHI QUYDDHLYAHMP L.HGLQIRRGI W R RXU
9 DOONRQ&RP P IWH \XEWMPVWR RYHLI KWIQG CSSURYDCE. RAURDUG Z HHESSUWR LP DIMD R RANRBCDAAN ' XHWR\KHLOHHON



7OEBIR &

XEEQN R GAMP 1QQ) WHI DUYDDHR LOYHAR HOVWDAR GRAKDYHDUDE® DYDMEGIP DNANDOH WHI LUYDOHR RXULQYHAR HQVP D GLIHMIQILFDQ® |URP WH
YOOHANDAZ RXGS KDYHEHHQXVHG KOG DUHDA® DYDLOEGIP DNAAYDOHH MG | RAKFK LOMHWR HON DOGWHGL I HHIHVFRXGSEHP DMIDD2 XUL $9 FRXGSEHOGYHYHD O HRAG
U GHMP LDARQ/WIDEQ) \KHI UYDOHR WHHLOYHKR HOVZ HIHP DALIDD KLIKHAXDQWH YOOV XGNP DMY U] HEXSROWHAMSRITR VKAK LMW HOV

$Q XQUHIT H3G-BUHADIRQ Z HH SHIHIFHRQ RXULQYHMY HWSRUNRIR P D EHDQLQAFDMRQR | XWUHUADT HEBWHY Z KLEK FRX@S UHBXFHRXULGRRP HDYDLOEG! RU
AMUEXWURQ DG FRX@LP SIURXUCEMNM\R VHMFHRXUERURZ LQIV

" HUDHVLQWHP DNAADOHY/RUI UYDOHYR RAULQYHIR HIWZ L@EH R GHG D/XQUHDT HSG-BUHADIRD $ Q- XQUHDT] HG G-BUHADNRQLORXUSRINRIR FRXGBEHID
LQAFDIROR DSRWRIR FRP SO {VLCTELOIV R P HANWVUED P HWRED) DIRQR XVZ LW UASHRAR \WH D | HRMG GOQVRUSR MNP SOUP HOAR \WHYDDHR O HRMGHDAW
LOMHR HON 7 KLY FRXTS UWAXOVQ WD) H5 MY LOWHI XWUH DG XGWP DAD LQUHBAIRVR RAULGFRP HOQGJ 0.0/ DYDIOEGH RUGMUMEXNROLO! XMUHSHIRG/

3UED P HOWR RXUGBEWQYHIR HOVE. RXUSRUNRIR FRP SDQIHYFRX@ DOHIHD P SERARXUUHXAVR RSHIDWRQY DQG UHEXFH RXUUHMUD RQ HIEXLW

* XU WH\ FOUHOGG' HAHP BHU Z HUFHYHGHI® SUCALSOCED P HWOQGHI® SD RIVRQRXUG-EWQYHIR HWR CBSUR LP DAD PLORY : HOM
\XEVIFAR \KH UM \KDAKH G-EWQYHXR HOVZ HP DNHLQRXUSRINRIR FRP SDQHVP D EHUSOGSURMRP DM : KHQWMLYRFFXY Z HZ L@ HHIDT BHQMHWAKHHSURFHHB/1Q
WP SRUDY LQYHAR HQV SHIEQ) WHUNAMUHLOMWY FOAMQ Q. SRWRIR FRP SOQHY 7 KHHWP SRIDY LQYHIY HOVZ LOWSIFDT) KDYH\XEWIQIID GZ H\ LHBAKDQWHGEW
EHQ) SUSE0G DY5Z HFRXGH SHIHFHWIQI LFOQEHD VIQUAQYHXY WHHDP RQN $Q I XMHLIQMT HOAMODQE SRWRIRFRP SI) P D DOREHDABZ HA LHB/AKDQ\KH
G-EWD/Z D/WEDG $ VDUAKOVRXUBKOVR RSHDNRQ/FRXEHP DAUIDD CEYHYHD O HAMGLL RHRUP RIHR RXUSRUNRIR FRP SDQHVHBRARSUHED TP RXQVRZ HE\R XV
$ GARDD SWED P HOVFRXGQHIDAYHD LP STRVRXUBMUD RO Z KLFK FRXGS UK D GHRICHIQWHP DINABUFHR RAUN-RUMEY

- HOUHVXEMAAR UMY DARALDIVG Z 1\ WHLQRLIAWADIM HYLLRGP HOADQG FKDQI HYLQ LOAMANDA Z L@D | HAARXUFRWAR - FDSLMBIO QHAKYHIR HOMGQRRP HDQGWHYDOHR RXU
LOYHR HOV

7RWHH WQZ HERWRZ P RH RUMKHG-EWHPXUMIA/ RUSUH HUHG\REN VR P DNHLQAKR HONV RUCHAQYHIR HOMGFRP HZ LOG-BHIG LQSDWXSROWHAL I HIHFH
EHE HOWHUDMDAZ KIFK Z HERWRZ 1XQB/RUSD. LQMIMNRUAYLGHIE/ROVKAK G-EVHRXUMIEV RUSUH HUHG WRAN DOG\WWHUDMDAZ KLEK Z HLQYRIAKHHI XQBY , QDBAWRY P Q)
R RXUGHEWQ/HAR HONDQGERURZ LQIVKDYHI GDMY LOMIMMWDMAKDABVANRQDSHIRGF EDLY DQGP 0 R RXULQYHKR HVOUHVEMAAR LOMMNDM GRY DGV $ VR
" HPEHU D5SIR LP DMD R RUG-EWOQMHE HOVZ HHDAVEDMY UDAVRU GO (DM/Z MIDIGRIDG R RXUGBWQYMAR HONZ HIHDVL HSUDAK $ VD
WAXOVD KO HLQP DUNANQAINIDMYFRXTS KDYHDP DMIDCDGHYHH | FRARQRXUCHAQYHAR HOAGFRP H LOSOMFX@UZ LW UASHRAR LGRS DAY URP. FXUHNBYHY\R \WHEBYHD
R WHLQAMIDMFCSVRQAHBIQLOMIT HOV |, QSHIRG/R UM LOMIAAIDMY RUFRWIR 1 XQB/Z LOLGRUDHBHFDMHWHLQAMNDM/RQWHIP RQNERURZ HEXQGURXU
&UHAVY CAONY D/GHIGHGEHBZ  DUHI GDMY DG DUHRAKEMAMR LOMIMVIDMFDSV Z KUEK FRXTS UHGKFH RAUGHNQME HOAFRP HVRWHH \WOADQ G-EWQYHAR HOWKDYH
HWHUI L HELQAMNDMY RUIGDMY LOMIMWNDAAXEVRAR DOLOMIWADMFDS BHBZ \WHWHD PXAUHOABYHY DG DvDURKOWAAK LOMBMADAY ROWHHG-EWQHI HONZ L@
RACFUDH

,QSHIRG/R GRIQQ) LQMMINDM/ RAUQMWNMIRP HOQERXUGHAQYHIR HMFRP HFRXTS EHUHGEHE D/WHLQAMMINGRP HHHG RORXU G UDMG-EW
LO/MKR HQVGHRIQH/DQGOQ. Q7 11 HSUDMGHEWP D BHIXHE DABZ HUFRXSRQUDMY $ GAMRDD [QSHIRG/R GHFIQQ) LOMMANDM/ \WHUDMR SWED P HQWKDY
KIVIRUIFDED \MOG-G\RLGFUDH DvGRAVSUFHI OFXDARY DVERURZ HYDHP RIYDMGWR SD. R G-BWIIG UH ((DIFHDAQY. &Z HADMY ' XUCQY \KFK SHIRGY Z HZ RXGH SHW
UHQMHWR HOAR WHSUHED P HVBURAHHB/E! XVARJHIHIDID EHDABZ HUDAVR UAMOD\WOQWWH UM QROWHDXHMKDIZ HHSWEOG

6RP HR RXUSRWRIR FRP SQHVKDYHG-EWQYHMY HIVZ KIFK BHDULQAMANDAYCUCEGIUDAYOQGP D EHQHIDIYHD DI HARGE FKOQIHVIQP DINANQAMWDMY Z KK P D
EHIP SCRMGE. [P RQY RKHUI DRRY FKOQIHVIQWKHI HEHIDO XQB/WDMVE, \KHS 6 ) HAHIICE HHYH $ QLEFBDHLOP DINANQMIMADMYZ RXGBLFU-DHWH QMR DG
WBAHWHFDK | BZ VR RUSRINRIR FRP SDQH/AKDADYH YOULEG UDMG-ENQUKP HON DMWDNRQZ KLFK FRXTS BHBAHWNH YDOHR RXULQYHAR HOVLQWHHSRINRIR

FRP SOQHVY 7 KHYDDHR RAUM-PXUMEY FRXTS DOR EHUHGEG URP DQLGRUDHLQP DUNANQAUMIIDMY D/ UDM/ DYCOEGIR LQAHIRLY FRXS P DNHOQLOYHAR HOAQRXUN-FXUMEY/
GW DNERLYHWDQ DM CDIYHLQYHAR HOV &RHYHD  G-RUDAVLQP DNANQAMNDM/FRXTS GHIDAYHD LP STRAKHIQMIMWACFRP HIURP RXUYDULEG IDMG-EWQYHIR HOW $
GFUDHLQP DINHNQMIAWWDM/P D DOR KDYHOQDGYHYHLP STRARQRXUBIMOVE, UATXLLIQ) XVAR CFRHBABRZ H\ LHIB/RQRXUGHEWQYHIY HOVDQGE: LGRUDUQ) \WHUM\KDA
RXUSRWRIR FRP SOQHVZ L@BUHED. RXUGHEWQYHAR HOV UAXEM) LOWHQH-GWR HE-5R  FCSAMICDASRMMDD G HIDMY 6HHIXUMHUAVRAMRQDGODOMYDN WP $

4 XDONBAYHDQGA XODBYH' FBRKUSY/CERAVD DINB N
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, Q@WRQ FRX@ DOHIHD Dl HAVWKHEXMQHY LRXOVR RSHIDINRQY DQG | LQDQADCARQAWRQ R RXUSRUNRIR ARP SDQIHY

&HVIOR RXUSRWRIR FRP SIQH/DIHIQLQGAMUHAKDWFRXGS EHLP STRMGE [Q@OIRY |, | \XFAK SRINRIR FRP SOQHY/DUHXTEGIVR SDVIQ LGFU DAV IQWHUFRWR
RSHIDARQ/ DB \R\KMHUPXWRP HY IWARXES DEHYHD O HAAKHURSHIDYY WAXOVDQGLP STRAKHUCELOV\R SD. LOMIMRUSUCA SDORQRXUGTDY SDMFXTID Ll LQMIKNDAY
WHLQUASRQHWRIQ MIRY , QDEIAMRY D) SURVRMG I XXUHGHFU-DHVIQRXUSR WRIR FRP SOQHTRSHIDAY UAXOVGHWR LQ QMR FRXG DGHIHD LP STRAKHI LUYDOHR
WRHLQYHR HOV $ Q GRUDHYLOWHI DUYDOHR  RXULQYHKR HOVFRXTS UAXOVQ! XUMUH U HGRUXQUADT] HE G DG \MHH R UHBAHRXUGHAGRUDH G-RUDH LQGHV
DAHVUAXEMY |URP RSHIDMRY/

: HP D QR HIDLQVIURP RXUHTXIW RUZ DUDQNQYHXR HOV

&HVEQLQYHIT HOMKDAZ HKDYHP DEHIQWHSDANIGGP D P DNHLQWWH | XMUHLGFOGHZ DUV RURMHUHDXAUW VERXUMEY | QAR HOVLQHNXWN HRXUMEYLQYRYHDQ® BHU
R \JQU LFOOAMNY LGFOGQ) WHUMR 1 XUFUGOMRQDYDUAXOR DEAWRDOMKOTHY LTELQUW R CFRHW DEAMRDOFCSMICD0G | DOUHWR SD. PXAUBMMEMIEXIRYY © HP D
1URP WP HVR NP HP DNHQRQ FRQURO HIXUY LQYHR HWLQ SRIWRIR FRP SIQHY 2 XUJRIOLY XGNP DMY \R U] HJIO.QVXSRORUAVERIMRQR VKAK HDXUW LQMBMN + RZ HYHU
WHHDW [QMVZ HBFHYHP D QRATSSUHADMLO YDOHDQG LOIDPAWP D GHRICHIQYDDH $ FFRAQI® ZHP D QRABHCEGIVR UDT) HIDQVI P RXUHTXW LQMIAV DG
00 JOQAKDZ HERUDT HROWHAVGRMROR [ HNXUW LQMIVP D QRABHVK I LELHQAR R VAN RKMHUGWAYZ HH SHIHFH : HODRP D EHXQEEGIR DT HOD YOOH
Ll DSRUNRIR FRP SDQ GRA/QRMDYHDAMXGW HYHIMKFK D/DVIBIR WHEXMQHY UHFCSMIT) DARQRUSXETE RIHIQ) Z KIFK Z RXGBOBZ. XVARVHDMHXQCHDLQ) HNAW
LMV : HP D VN SXWRUMP LABUULI KWAR I LYH XV ARH UL KR VHERXUHTXUN \HRXUMA/ EDAN VR WH SRUNRIR FRP SO0 IMMKHU KRZ HYHU Z HP D GRABHCEGIWR H HRVHWHH
SXNLIKWI ROH FRQGH DR SURMGHE LORXULQYHWR HONRP® HWLL WHLMWKHULYLQ! LADCADOAMMAY , QOEAMR) Z HOQASDMWDALSSY IPDMY R RXUZ DUDQW
PD QRAMDO HOQ H MRUIJHHDAMID WM ) XUHP RUH B-FDAHR \WHI LQDRDOUSRIND) WTXULP HOMXQEHUB 6 * $$3 R WRHIOSSR IPDMY R Z DUDQMKDV
Z HERGQRAWDD HOQ H MAKHDALI GHGFRIWAR \WHLQWIOY DWIONP D GOG\R WD) HE GRKHYZ KHOWHZ DUDQVHWHUH SIBHRUDIHQRN] HAMG

: HPD. H SRHRXUHYHAR UMY Z KHY Z HHY DIHIQ KHZILQ) \WDQUDRIRQY

: KHQZ HHY DIHIQKHEI Q) WEIQLAMRYY ZHP D H SRHRXUHOYHAR UMVDIRADMG Z W VKA WEQORIRYY © HP D XM HLQXWKP HOMVXAK DI R DG FROUFW
PXUHR RONRQ/DOGLQMMNDANZ [V A5V FRIDLY DG GRYARVHN R KHEIH DI QWVORMIRQV LOWHUHDAYHYDOH/R RUSRWRIR SRANRYI URP KO HVIQPXUHA
H FKOQIHUDM/DQG P DNANQMMMNDAY + HEILQ) DIDQMDG-RICHIOWH YODHVR RAUSRIWRIR SRUMRQYGRVQRAIP LDMWHSRMELDIV R 1 0FMMR/LQWHYDOH/R VKAK
SRUMRQV/RUSUHYHBRRAVLL WHYDDHVR \KFK SRUMRQVGHRICH + RZ HYHU \VKAK KHEILQ) FOQHABEDK RKHUSRMRYGALIGHER JOQIURP WRH\IP HGHYHESP HOV WHIE\
RIVANG) WHG-FOCHIQWHYODHR \WAK SRMRIR SRUMR)Y 6XAK KHEILQ) WIQLORMRQVP D DOR @P WWKHRSSRUMQW | RUDQL WHYDDHVR WHXQEHOLQ) SRWRIR
SRIMRQNKRXGBLRUDH , WP D RABHSRWEBIVR KHEIHDI DQWNIQH FKOQIHUDMRULQAUMNDM I CRMIMROWDAAR JHHIDD DQIASDME\WWDAZ HOUHQRAZEGIR HOMIQR D
KHEILQ) WEQLRMRQDAIQDFR-BBEGISUFH 0 RURYHU I RUDYDUHV R WDRQY Z HP D' GRAHN R HABEDK DSHIHRWARIHIMRQ EHE HHO\KAK KHEILQ) LOXKP HON DG \WHH
FOQEHQR DAXUDGFHWDNI). \KAK KHEILQ) DUDQIHP HOVZ LODFKIYHWHGMUGH | HRW  XUQD \WH\ HIUHQG-GOQGDVR ' HRHP BHU Z HKOGHQAMGLOR DOGKHBRH
RAMBEQ) | RHJQPXMR IRZ DGFRQMPA  HGER QRAM HKHEIHIFFRXQIY DQGD/AKAK Z HUHFRIQ] HWHYDOHR RXUGHIYDAYHY DVIUYDOHRQWHE RQRIEDMS
6VIMP HOVR $ \WHVOGG/ (CELMMNYZ WK FKDQIHYLOWHQHAXQUADT] HCBSUHADIRY G-BUHADIRY RQIRZ DGRUHER |RZ DGFROMPVUFR G-GROWHE RORIEDMS
6VIMP HOVR 2 SHDIR)/

2 XULQYHR HONLO | RIHIQVHRXUMIEV RULQYHWY HOWGHIRP LCDWGLO I RHIQFXUHGAHVP Dy LOYROHMWIQU LFDQAMVLQ DEAMRQ VR WHUMVIGKHHOADS 6 DQG8 6
GHRP LODMGLOQHIR HON

2 XULQYHIR HYVRDM\ FROAP STOM/SRMMICLQMWE HONLOVHRXUMEVR | RULIQFRP SOV 2 XURBCLQYHAR HOVDAVDUYDOHIQI RHIQARP SIQH/Z HMOSSUR LP DMD
PIMRQRU R \RBOQMAR HQNVDVR ' HH-PBHU , QA QI RIHIQARP SIQHVP D H SRHXVAR CEAWR DO QRANVSFID DARADAGZ W L)

LQV-FXUM/R 8 6 FRP SOQHY 7 KHVH UMWY LGFOGH KD HVIQH FKDQIHFRQURCUHI XOMRY, SRIMWFICDG\VRADOQABELDN H SURSUDIRY LP SRIMWROR | RILIQWS HY GW
@IXGP DNV DG GWDYDDEGILG RIP DARQ\WWOQLY JHHIDED \WHFDHIQWHS 6 KLIKHMDQIRNRQFRWV GW.JIRYHIP HOWKSHYIMROR H AOQIHY/ EURNHY DG IMKHY GW
GYHBS-GEDQUSK OF V Gl LEXOV IOHI RIAQ) FROMFXMIOREQIDIRY @ANR XQIRP CFFRXQIY DQGDXAWY WEELB/ D06 UDMUSUFH YRIMWDNY

$ GRRXIK P RWR RXULQYHAR HOVZ LOEHS 6 GRIDUGHERP LDMG D LOYHAR HOVGHIRP LODMGLODI RILIQPXUHER Z LETEH\KEMPAR WHUMN \WDAKHYDOHR D
SDMAXOURXUHER Z LORKDQIHLIQUADNROWR RHRUP RUHRKM-URXUHARY $ P RQ) \WWHI CREWWKDAP D O HANAUWHER YOOHY DHWDGHEDDGRY \WHEBYHIR \KRWWMP LQRBY
(DAY Gl HHFVIQUADMYHYDOXHVR P LOUDAHVIQG! | HIHOADUHIAHY (R WP RSSRIMQUEV| RULQYHWY HONDQG FLBMICCSSUHADINRY G SRIMADOGHYHESP HOV
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1 HZ LOBHVXENRAR UMNY DWRADIMG Z WK 3 @WUWARXW SRUMIRQV LQ XQWBCRKHEBDQV

. HOOR SURVIGH: XQWEGFKH GO0/ Z KLFK DHEDOVZ WW\R R FDWHVR GLEHYWKDVRP EICHERK\HIRUDGGP H ] DQGHGEWIHHID LODI IMIHISRUWRDZ W
VHRXUMY LOMIMAQ DIDKHDAMVR WHSRUNRIR FRP SQ 7 KHXQWEGFKH GO0V FOQHWHUEHS | LIKNRXW RUE @WRAW Z KHIE WH? MR SRINRDZ LOEH\KER ACDM\R \KH
3| LLYARXW SRIMRQR \WHXQUBGRKHEDRLODATXEDIRD VOBIRURMHUAVERIMRY ©  KHDZ HIQHIQXQWDFKH GV Z HWSLFDID LQAHINQWKHS XRXW SRMRY | QYHXR HOW
LQ® IR SIHFH/R \WDQRKHG | LYMIHD GO0V Z LOEHVP LI VHARQG CHQ GROQV LOWKDWAAK LOAHWY HIVZ LEEHMQRULQ SURINY VR KH? | LR SEFHR! \MH\EP HWDQRKHG
INEHO GDQZ W UAGHRAR SD P HOAR- SUCALSOD LQMIAMDQGRM-UP RXQN ;- HFDQR I HUGR DAXUDGFH\WDARHSURFHHGY L 0Q [URP \OBVR DOR \WHFRADAMDCY RXGSEH
X LFLHQAR\DIM \WHEDQREQI DARQNAHPXUGE. \WHS @WRW SLHHY/R WHWEGRKHG | LMIHQ GROQVDNMUSD P HOAQIXTR DOREQIDNRQNHRXUGE. \WHI LINWSURIMNY QH/
RQWHFRADMID, | \}AK SURAHHEYZ HIHQRAK | LAHQARHBD TP RXQIVRAMEBINEQ) XQEHMHEDQREQ DARQNHRXUGE, WH @MRWSIHH/R XQUBGRKHEDQY WHRZ H W
WHH WOARABBOGIURP \WHSUIRFHHB/R \WHVDBIR \WHFRIDMIDD Z LRI KDYHOQXQHRUHGFDP DI CLQNWHSRUNRIR FRP SO0 VU DQQ) DAHV UL DQ

$ XQUWDRKHEIP D DOR LQVRP HFDHY KDYHDE&HUP DXUMY WD DVHIRIMAXUHGETQDGP D EHSIRMGGLOD@UIHM] H RWOE RHRMIRFRXQMSIWDY
RSSRHGWR DFOE RUM GEFDM , WELRIGHUUMN SOUIP HMY DG OLJHM] HRWQGDGWR P RUHEAGRNHI DM DQGLOVRP HFDM/ARHGUGHMNG DOREHYHNM-DARQWH
ERURZ HIVERDG

7KHAVSRMRQ R RXULQYHAY HOWP D URXOMQ FRQMI HOMPH QN

0 IQ R RXULQMKF HONLQYRYHSUYDAMVHRXUMEY , QFRICHRANRDZ W WHGAVSRINROR DL HONQSUYDMVERXUMEY Z HP D EHUTTXUG\R P DNHU-SUAMBIR)Y
CERVWHBXMCHN DG (DCADCD  OLYR \WHSRWRIR FRP S WSLFDOR WRHP DEHIQFRQGHANRZ MKHVDBIR DEXMQHY : HP D DOREHUTXUG\RIQEP QI\ \WH
SXUKDHYR VKA LOYHIR HOARWKHH \WARDATD \KFK U BUHQBIRO/\MUQ RAWR EHLTFRXAUDMRUZ W UASHRAR FHIBQ SRMMNOICELONY 7 KRHDUDQIHP HOVP D AKXV
LOFRQNY HNITEL QM WDXGIP DMD \ LHTS | XQAQ) REQI DNRQ/KDAP XWEH\DIN LHG\MURIK RUBMOR FHIBQAMIEXRY/SUMRA® P DEHR XV

" HBHOAQ RQIXQAQ) WHIXIWHP HON ZHP D GHHGR LDV DEAWRCDCFDSMIOR P HARXUXQ XQGEHGFRP P W HOMWURXIK DEAUMRCDCER LRZ LQIV

$VR' HPERU Z HKDGDBSWK P DMD P L@ROR DDOERIXQXQEHGHRP P W HQWV L(FXQQ) XQBIY QUAYRIQ) | CAOWY Z KIFK Z HHDYDME®I D/AKH
UHXAHAR WHSRWRIR FRP SDQ DOGXAHPXP BHHGE P LBWRCH/

2 XUXQ XQE-GFRQUIRMICFRP P W HWP D EHVLIQULFDQAS SRMROR WHHXQ XQEHE FRQMPXDORRP P WY HVOUHG-SHIGHMSRQWHSRWRIR FRP SO DFKLHVQ)
FHVEQP LBWRGHYEH RIH\WHG-EWRP P L\ HQNEHFRP HYDYDLOE®! ) XUKHIP RUH RXUFUHEWDI UH-P HOVFRQEIQPXARP DY GUAQ) SIRYIMRQ/Z KIFK DERZ. XVUHIH [URP IXQAQ)
REQIDIRY/| RUSBYIRA® P DEHARP P WY HQVLQLOQWEIGRHYZ KHIHWHXQEHOLQ) FRP S H SHIHIFHVP DALIDED CEYHYH HYHOMKDATH HRAKH LCDGR DOFRQBUMRQRUBXMGHY
RAGRN I RAMHFRP SO0 7 KRHFRP P 1\ HQWZ LOEH\XEMPAR WH\CP HXQGHZ UMY DOGRYRQ SRWRIR P DQMIFH DY DHWHRQ EDDRH\KHNIDRDOQMKP HOMKDN
Z HKRT 6LRHWHHFRP P W HOIVP D H SWUHZ IWRAVEHQ) GIIY QXSRQ WHREDFRP P L\ HOAZP RXQAGRHYQRACHAHADUO U-SUHVXMBFDK UITXLUP HW &GRHG
FRP P AR HQNJHHIDD 1XQG R WHFRP P WWGCP RXQAQDIJ U DMRYHAMHAO HR \KHFRP P W HQA - HEHIHYHWDARXUDWHNV SURYLGHDGHDOMFRYHAR VDIV DOR
RXUXQXQE-GRP P W HONOGG Z HIQMIG\R XVHFDK | BZ. | URP RSHIDMRQYDQGHI® SUGASDOUED P HOVOQGSURHHEYI URP. ERURZ LQIVOGCRMAR | XQG\WHH
FRP P AR HQW + RZ HYHU WHIHFDQ EHQR DRXUDGRH\WDAZ HZ LOKDYHVK | LFLHQAFCBABCDYDLOEGIVR | XQG\KHHFRP P WY HOVDAKH FRP HOH 2 XULTELN VR | XQG\KHH

FRP P WY HQWVFRX@ KDYHD P DMUIBCDGYHYHH | HRARQ RAUUHEXUBANRQ LQWH P DINHNDQG RAUCH WV \RR I HHIDMLGRHP HQBOBAQ) CRRVW DG \EMPVIXV R GLG-UCCEON
FP Vv

5 IM\V5 HDMG 7R/ HYH.DIH
YHDXVHZ HKDYH KEWEQMDCERULRZ LQIV WHSRIMMDA RUJDLQ RUGWRQ DP RXQNV LM LOXVIVP DIQUHGDQGP D LORHDHWHUMN R LOYHXY LOXV

YRURZ 1IQIV DORNRZ QD/GYHIIH P QU \WWHSRMNDO RUGRW RQLOYHIR HQVIQRXULQE-BMIHA/ D5 DQRUIGW RQLQYHMY HOVLQRXUHDAW FESMIDS VZ HX\VH
GYHLDIHR SDMDD | LDFHRXULQYHAR HQV \ RXZ LOH SHIHFHIGRHDHSUMWVR LOYHXY) LOQRXUVHRXAUMW $ FREQIO DR HYHAWKDADGYHYHD O HRVWHYDOHR 0Q
LOQYHWY HQAZ RXGEHP DI QU LHGWRWHH \WAZ HXVHOYHIIH 6 XAK HYHWFRX@ URXONQ D\XEMBRNOBRA MRXV Z KIFK Z RX@ BEHI UDMAWDR L GYHIIHKOG (RAEHXVHG

: HPD DORERWRZ |URP EDQNVOQGRN-UGEHYOGGEP D IWKHG-EWHRUMEY RUHOAMLQR REHSH/R ERURZ LI DUDQIHP HONVLQWHI XM / HGAYR WHHWIRY
\HRXUMIYZ LEKDYH L H5 GREDURTDLP VRQRXUDXHNMKDATLHVKSHIR AR
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\KHFDLP VR RAUFRP P RQWRANKRTGHY DYGZ HZ RX@H SHAWAHAK GRGHYWRVHN UHRYHY DI QUNRXUDIANIQWHHYHIAR DGH DOV HIHHDD P D JUBQAHRXUW
LQMIFIVLIQRXUDWHN \XEWRWMR 0Q UHARNRQY RQHIPXP BEHIHGDAVHIVIP SRFGE \WHWWP VR RXUH MY LQG-BEWIXHY

7KHWLIP VR RXUH MY LQE-BAEIHN WHNXUUHXVAR FRP SO Z WK FHISEQ! L(DGAOCDGG RSHIMRDORRYHIDQWV D5Z HH SHAMP LOUFRYHIDQWLQ XMUHG-EWQWIKP HON
) DOUHR FRP SO Z W \KFK FRYHIIQN FRXTS UXOVQ D GH DXOXQEHH CESIFLEG FUHAWDAQN RUG-EWQWIKP HM Z HDHXTEGIVR RAEQDZ CLYHUI URP \WH CSSOFCE®!
GUEURUKRTH DQG\VKAK GUEHURUKRTHJFRXTS CFFHBLDM WD, P HYQGHNKK LQG-BMEHN DG QHIDIYHD O HAARUBXMQHN | LCDCADCFRIAMR) UAXOVR RSHIDINRY/OG
FDK 1 GZ V , QOGIAWRY XQGE-UMHWLP VR DO FUBWIAMY RURKHUG-BAQIIKP HWZ HHOAMIQR LOWHHYHIAR DGH DXOVZ HOUHINHD \REHUTXUGE. IWVAMP VAR XHWH
QVBIRHB/R DO LOYHXR HOVKDZ HVHIDR BED. DSRWRQR \WH P RXQNERUIRZ HGXQEHNKAK | AUV RULQWIKP HOAEH RUHCBSOLQ) \KFK GABIRH-BAR D). RKHUXHY/
6HE1RM +' FEWDQG: WP 0 DDIHP HOAW' LWAXAWRQDGS OOMVR ) LCDCADOS RBWRODNGES HXOVR 2 SHDIRY/2 ) LGDADCRRIAMRY / [TXAW &CBA\D
5 HRXUAHVDQG2 EIDIRY | RUDA@VAXWRQUIDEQ) RURNBIAQ LQE-BMIHN

,1 WWHYDOHR RXUDAMANVGRIDH GYHDILQ) Z RAGFXHL $9 \R GFICHP RHWKDLBO \WOQWRKHZ IVHZ RX@ KDYHKDGZ HQRABYHRIHSRAUBXMHN 61P LD 0O

GHRUDVHLQRXULCHRP HZ RX@ FDXVH QHAQYHWIY HQACHRP HVR GRICHP RIHVKDLBO WDRIWZ. RX@KDYHKDG Z HQRABIYHIDI HS RAUBXMQHW 6 XFK DGHRICHARX@ QHI DRYHD
DIHWRXUMEOWV W SD FRP P RQUWRAN GYGHBY WHXGGG-BWD P HQWVRURKHUISD P HIWVUHDWS VR RAUVHRXUMA

2 XUCELON R \VHYLEHRXUGHEVGE-BHIB/ @I HD RORXUI LDGAOCSHURUP DFH DG Z LOEHVEMAAR SUYDIAQ) HRQRP LF FROAWR)YDGFRP SHIMYHSUAKKUY 2 XHRXUG
FUGWIROMVZ K 6XP WP RO WKL YONGQ) &RSRIDIRY WH?60 %& ) CAOV DJG0 8)* %ON/\E \KH0 8)* %ON) CHON DUGRUGWHUR FUEWIAMN Z LK
6XP WP RO IWKLYDN.GQ) &RERIDIRY WH360 968,/ & ) CAMN DOG\RIHKHUZ LKWHB0 %8 ) CRONVDQGO 8) * %OON) CRON RAUF&UAVY ANV  Dv/Z HODAKHO DK

$1RMWODFK  %1RM/6FRMPEL 1R -DOOY 1 RV SRYHMEDILRMW -XH  1RM/  SWHWERNGLRWDG  1RM HIK
WP D/IVIQAYIGOD CHIGGX@HFLIRM ' HEVDQGFROANHD WH31 RM/  HFK RAMBQEQ) DVR ' HAHPEHU FRQEQ! LODQADCDG RSHDIY FRYHIDOMWKDA
FRXTS UMMPARXUBXMCHN CRVMAY LFOGQ) RAUCELON \R GROUHAYICHIG AWIBMR/LL Z HGH DOXQGUFHIEQSRYIMRYY $ VR ' HHP BHU ZHKIG

P L@RQDYG P LARQLQERUWRZ LQIVXQEHMHG0 %8 ) CHOW DGO 8) * %DIN) CRAW WWSHRARYHD DQGCSSK P DMY BAROLOQD]JUH DM SUCHSICRAMNA Q)
1 RW ) XUKHJZ HKDYHDQDBAWRIO P LRQODG P LARQ6%6% G-E-MHRMWDAQ) DGLPAUHGE RAUZ KRD RZ GHG\VWEMADUHY + HEXGV&EMID9 / 3
3+&,9° DG+HHRX®V6%&9 / 3 36%&9° UWWSRANWHD D/R ' HHHP B

, @VADANRY 7 KHI RTBZ LCQJ \BEBILAXMADM/\KHH | HAAR . GYHID HRQUAMQY I URP BRLOQYHWR HQAQ RXURRP P RQWHRFN DAXP LQJ \WWDAZ HHP SR RXUCRXOCDAHN
RYHDJHWMRDVR ' HHP BU DG DK SREHNTDCOWHNRYHIDIHUDARR HIKH FOQQ RAU6%$ G-EHMB/DVSHP WHGE RXUH HP SWHUHIH  HORK DV
YOURXY DO RQRUSRWRIRDY/R * HAHP B AHR H SHH/ 7 KHFDBXOWRY LOWHWEGIEHBRZ  DIHK\ SRKHINADO DG CRXDOMMQ/P D EHKLUIKHIRU
&Z HMDQWRHDESHIUQ) LQWH\NEGIEHBZ

$QQXDO 5HWXBRURMI RXUR
1IHW RI ([SHQVHV

&RUUHVSRQGLQJ UHWXUQ WR FRPPRQ VWRFNKROGHU DVVXPLQJ RXU DFWXDO
DVVHW FRYHUDJH RI DV RI '"HFHPEHU

&RUUHVSRQGLQJ UHWXUQ WR FRPPRQ VWRFNKROGHU DVVXPLQJ DVVHW
FRYHUDJH

SWPH  HORIQWIDMV  HARQQG-EWRINEEEQ AQRQIQWHRNKRTHMWHMXW DIGOQDHIIHARIMR 1XQOV/R Z KIFK IV\KHDBSUR 1P DMDHIIHFRWR RXUL RMW/DG&UHEW
) CAOMVI RMHSHIRGHIGG' HHP EHU $ PMCOQMIWED P HOVP D BHGL HHOW

SWPH  HORQIQWICDIHVIFOGQ G-EMKIFHFRWRQDSIRIRPDEDLY  HARQIQG-EWRNEEQ) EORQLQWRRNKRTHHMXW DG OQDHITHARWR IXQB/R Z KIFK IVAKH
DBSR LP DMDYHIIHFRWAR RXUL RAV DG UHEYY CAONYI ROMHSHIRGHGS' HHP BHU DR Z W \KHK\ SREHIFDCHANP DRGLGRUP HYBCFRWR G-EWWDAZ RXG EHIGRXUHGRQR | HIQY WH

POIPXP SHP MWEBGBAXQEGEHMH DARANRYHIIH $ RXOOQMAWED P HQVP D EHGITHHW

2 XUDHON R CRUYH RULQYHXR HOAREMRRYHP D G-BHIGLQ SOWRQRXUCH @MW R CFFHWA BEAMRBOBYH.DI HRQ | DYRITEG WP VDG \WH H FQ BH QR DAXUBFH WDKK
DEAWRBOBYH DI HARLQI CRMEHDAKIRYHG |, | Z HDIHXQEGIWR RAMIQGYHIHRUHH. - H \WIG RUBHSORHRXURPXUWHABYH I HI CHOMY RUL \KHLIQOMBINDM/R XK GYHIDIH
DHQRADNEARYH Z HFRX@GH SHIHFHGP LQWKHS UMWY 7 KHQP BHUR GYHIIHSURYIGHY DG \WHRBCEP RXQAR 1LCDAQ) DYDME®! FRX@ GRUHDHRUUHP DQ\XRAF-
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&HIBMOQR RXUDWHNDUH \XEMPAR VHRXUW LOMIRV XQGHURXUMHIRUMHRXUMWY/ DQG LL Z HGH DXAOVRQ RXURED] DINRQV XQGHURXUMHIRUMHRXUMY ZHP Dy \XITHUDGHIH
FROHIXH A LOFXAQ] | RIHFBRXUHRQ WRHDWHN

&HVIOR RXUDMVOHPAUHO® SEGEIHEDYFRIMMIOXGEHURUMAIRN-AXUMEY LFOGQ) RAURMERAS) &UHIYY CAONYDIGFHEQ1 RMY |, | Z HGH DXORQRXU
REQ DR/ XQEHURXUVHIRUMRXAUMEY RXUGLEHYP D KDYHWHUIKVHR | RUHFERHXSRQDQGVHD RURKHZ VHWIOM HJ WH FRIDADOMENMAAR WHUV-RXUMY LQMBMVRUKHLU
KSHIRURDIP , QVKAK HYHOAZ HP D BHI RUAHG\R \HTRXULQYHAR HOMR UIMVHI XQBAR UED. RURXAMBIESQ) ERURZ LQIVIQR GHM DYRG | RUFERNUH DG \MHHI RUHG\DBY
PD EHDMP KOG D/BURHYZ HZ RXGRFRMGHUDGDQI HRXY 0 RURYHU\KAK GHBYHIDILQY R RXUFRP SDQ FRXGE\LI QU LEDQM® LP SOURXUCELOW \RH I HARYHD RSHDM
RAUBMCHNLQWHP DQQHUIQZ KIEK Z HKDYHKIMRUFDED RSHIDAG $ VDUAKEVZ HFRXTGS EHI RUAHG\R PAMICRUA-DHQHZ. LMY HOATRRY MY DG BZ HURUHIP LCDM\KH
AYIGHIB/\KDAZ HKDYHKIMRUFDD SOGVR RAUMBENCREHY , QOEAWRY L WHGQEEHYH HIRVAWHUULI KVWR \HDAH DAV SBE) HEXQEHURUVHIRUMAAXUMEY VKA \DBVP D
EHFRP SBWMG DABMUAKHG\DBISUFHY WHIE, GP LQVKIQ) RUSRRQIITD HIP DAY \KHIP RXQAR FDK DYDDEGIR XVINMIUED, P HAR \WHIP RXQVRANBIEQ) XQEHMH
VHIRUHEXUMY

| RAURSHDIY SHIRP DFHG-RICH/ DG Z HOUHQRATEGIR I HH DMK | LFHQVDK | BZ \RVHYIFHRXUG-EWREQIDIRYY Z HP D GHHGR UH LQDGRH RUUAIKFMUHRXUGHEW
\HODAHV UBFHRUGHD FOSMIOI QAT HOV VHAN VR UNVH DEAWR DOFCSMIOR VAN VR REEIQZ DY URP \RHUATXLUMG BIGHY XQGEURXUVHIRNVHRXUMAAR DYRGEHQ 1Q
GH DXV, | Z HDHXTEBIVR P SBP HIWRHRUP RIHR \WHHDGMIDAYHY Z HP D QRABHIEGIVR P HARXUSD, P HNRED) DRV XQEURXUVHIR NHRXUMEY | | Z HEUWHIFK RXU
FRYHDQVXQEHURXUVHIR NHRXUME/ DQGVHAN DZ OYHU Z HP D (RABHIEGIR RARIQDZ DYHUI RP WHUHTMXUHG GLEHYRUGHBVRTEHY |, | \MVRAFXY Z HZ RXGSEHLQGH DXV
XQEHURUMAIRIVHRXUMEY WHGQEHY RUGHEWRTHY FRXG H HIRVHWHUUI KW DV GAPUEHGCERYH DGZ HFRXGEHI RAGLOR EDNXSM  RUGTXAMRY || Z HOHXQTEGIR
WED GEWBREHYKDYLQ) VHXUHG REM DR/ FRXTS SURFHHS I CLQWAKH FRADMDORXUCY WHG-BAY-FDAHAHMIOR RUMARIN-RXUMIEYKDYHPXWRP DY FURW GH DXOIG
FURW CFFHBLDAR)SIRYIMRYY Ll \WHLQG-EWEHW XQEURXUVHIR NHRXUMEY LY CFRHBUDAG Z HP D RABHCEGIWRUSD RUILQOGFHWHIP RXQVGH

$Q CHONVRUHIEZ H \WXGRUU-SORHRXUSUHAYY DAMNYFRXTS DGHIHD P SDRARXUGIXIAW DOGCEMMRIXQGQHZ. QYR HOVRUP DIQEQ GMIEXWRONR RXU
RANKRTHY

7KHO 8)* %ON) CHOW P DXMBVIQ-XH DRGWHE0 %8 ) CROW P DXUH/1Q1 RYyHP BHJ , QDCAMRQ WH60 %& / & ) CHOW KDVDI L(BOP DXMUMW OMHEQ
) HuQY 7 KHHFDQ EHCQR DAXUDAH\WWDWZ HZ LOEHCEGIWR UHH. - H WG RUBSDRHRXUS UHAVY CHOWNAY/XSRQP DXUMY RQWMP VKDADHI DYRICEGIR XV UL DADD2 XU
HONVWWHI H \WIGRIWSORHWWHE& UHAVY CHONAY Z LOEH FROMIHS B \WHQ PAUUHARCRP LF FRQAWRQYDH HAMY \WHFUHAWP DINHNV |, QWH HYHQAKDAZ H DUHQRATEBIR
UWHH. H WIGRUUHBORHRXUS UHAVY CHONY DAKHWP HR WHUURSHRRYH P DXUMHY WKLY FRX@ KDYH D P DMUDCDGYHYHH | HFWRQRXUMMXGW DG CHOW \RIXQGQHZ
LOYHXR HQV RUCH @A WP ENHGMWMEXWNRQY R RAUMBANKROHY DG RAUCHOW \R TXOM\ D/D5, &

2 XUIQMHWLIQDQ KEMADY \KDWHMY LR D FHAWDHOMW Z RX@ BH\VKERWACDMS DQGZHP D QRAUHHYHFDWK RQ RXUHNXIW LQMRAVILRP DQ \XFK \EMADY

: HFRQRICDMWHI LCOGADOWBAP HOVR + HIFXBV) XQAQJ ,9 / / & 2+ HIXBV) XQAQ ,9”°  RAUNSHADCBXERHZ KRD RZ GHEWWEMADY \WDAM\KHERURZ HIXQEHWH
0 8)* %OQN) CRAOW LQRXUFRQRIEDAG | LCDGRADONBM HOVDIGWHDAHIQE-EMEHVR KA WEMADY D/RUBYHIIH 2 XUQMMAVIODY Z KR RZ GHEGUHWRUGELHA
\WEMGDY R RXY/Z RXGEHWER BCDAMGLQSURIMR SD P HOAR HYHY RMHUREQIDIRQR [ \VKAK \WEMADY D5 Z RXG EH\XEMAMR FHIBQSD P HABMMANRQNHVR W 1O
D0 FUEAWOAMN LGFOGQ) WHO 8) * %OQN) CAW :  HZ RX@ UHRHYHFDK GMUBAMRQ/RQRXUHTXW [QMBMVIODD WA WEMADY RID L \KFK \KEMADY KOGP DEHOD
UATXLUHG FDWK LQMBWED P HIMR \WHGQEHY DG QR GH DXOW WMVXQEHUID FHAWCAMY : HFDQERADXXUH\ RXWDABMMEXNR)/ROWHDAHVKHEE DO \MAK \MEMADY
Z RX@EH\KI | LFLHQAR P DNHDQ. GMUBXMRQ/AR XV RAKDAKAK GMMEXNRD/Z RXGP HNRXUH SHABIRYY

: HZ R UFHYHFDK | URP D0 \KFK \WEMGDY RQD RWHH \WOAKDAZ HZ RX@B UHFHYH QMMEXNRQ/RQRXUHNAW LOMMMVIQWFK \MEMADY $ Q. \KAK WEMADY
Z RX@ EHCEGIVR P DNHGMUMBEXNR/RQIWHIXW LOMAWVRID \R\WHH WVEHP WHGE \WHSD P HYSURIW SIRYIMRQ/R WHUHBYDONBEWIAMY : HH SHAAKDAIQ
FUEWLAOW Z RXGIHHDD SRYLCGHWDAED P HQVROVKAK LQMIWP D GRAEHP DEHRQDY SD P HOAEDMXQBW DRIP RXQNRZ LQ) \RWHGRGHY DG RKHVHRXUHG SO/
DHSOGLOI XD, QUEAWRY L \XFK WEMADY Z RXGBCGRAP HHAKHERUIRZ LQ) EDHWWNHVR Y LOD). FUHEAWIRMN GRAXP HIV DCH DXOZ RXGRFXU, QWHHHMR DGH DXV
XQEHUID FUAWLAMON GRAXP HQV FDK Z RXGEHAYHWGIURP XV\RSD \WHGQEHUDNGE RKHIVHRXUHG SO/ XQIDMH Z RXGEHSOIGLQI X@®, QWHHHAKDAZ HZ RXG1 00
VR UFHYHFDK | URP \KAK WEMADY  Z HFRXG EHXTEGIVR P DNHEMMEXAROAR RUMBANKRTHYLQDP RQVK | LAHWR P DQRIQRXUMEM/D/D5,& RUDADD: HDORFRXG
EHI RUAHG\R VHTLQYHAR HQVIQ SRUNRIR FRP SO DABWWAKDQ\WHUI UYDOHLQR EHMR FRQMXHP DNQ) KK GMUEXIR)/
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2 XUHDAW LQMBVIODD WA \KEMADY Z RXGUIN EHKLQGOTR \WHVHRXUHG DG XQHPUHG FUHAWRY NGRZ QRUXQNGRZ Q R \MAK \MEMADY  LFOGQ) WHBEHYIQ
00 FUAWOAON &RQHTXHI® \RWHH \WQAKDAKHYOOHR \XFK WEMADY VSRUNRIR R GOQLQMHMY HIVZ RXG KDYHEHHQUHGFGDVDUAKOR FROGURY/LOWHRHEW
P DUV GH DAGMG GO0/ FOSABD) DOV DG BWHYRQWHXQEH®LQ) DAHV S0 P HWRURKDQI HVIQLQMIAXNDMY \WH UM QRO RXULQYHAR HONQVKFK \KEMGDY FRXTGEH
WEAG $FRAQO RUQMIE HOAQWKAK WEMADY P D EHVVEMAMR XS \R DFRP SBIMGRW

2 XUDHOWV\WRVHDIQHAR HOVKHGE DO MWXEMGADY WDWHRMY/LOWR D RHAWDHOW Z RX@GEHTP WS

7KHO 8)* 9DQN) CFLOMW SOFHVMI QI LFDQABMMFNRQ/RQRXUCELON D/AHYIFHU RVHEIQMWT HON DQGZ HH SHAAKDADD. FUHEWIOFLOW Z HHQMULQR LQWKHI XUH
Z RXGBLQFOGHMP LOUWANIRIR)Y $ VDUAKOWKHIHP D EHWP HY/RURLURP WBGRHY GAUQ Z KIFK Z HZ RXGE EHXQEGIMR VHILQMR HOVRABNHRKMHUCRIROAKDAP LIKVWEHLOQ
RXUBHANQALAN

: HP D LOHNQ CHIYDRYHY RURKHUDWHMKDN. SRHXVUR FHIBIQ UMV LOFXAQI P DUINHAIMN @rxXiadw UMN DQG RKHJUMNWVMP LOUMR \KRHDWRADMSZ WK \KHXVHR
GYHDIH

: HPD. LOMWNQGHIYDIYHY/ DG RM-UDAHMKDAIHVKEMAMR P DQ R \WHVEP HWSH/R UMW UADMG\RWWHXVHR GYHIIH * HIYDAYHWIQOAMRYY Ll D) Z (@IHHIDD
FU-DMGYHIDIHI RUXV DQGLOYRYHMI QI LFDQAIMY 7 KHSUP DY UMNYUHIDAGAR GHLIYDAYHWIQORMRQVLFOGHFRXQMSOMY FRUHDIRY MIXGW GYHIIH YRDWN RYHWH
FRQAMMDAQ) RSHDIRDIGGIDOUMY , QOEAWRY DVP DTLQYHAR HIAMQ GHIYDAYHYFRXS KDYHD @I HSRMNIOLP SSAWRQRXUSHIRP OGFH HIHAMY) DIRP R
LOMHAR HOABYHIIHRQRXUSRMRIR , QRHIEQWSH/R GHIYDAHWEQLRIR)Y Z HFRXTS GHWHHIMHIP RQAR RULQYMWF HOMOQRKHINSH/R GHIYDAHWEQLRMRQAKH
SRMMOERNVKHR PN XQIP MG

5XB | XQGHMH  SPWESX®! | © UXLYDY% & \WDAVHYGHIYDAYHAR FRP SO Z WK FHIEEQ YDOH DAUMI GYHDIH@P W DGHUYDIYH/UMP DRIHP HOW
SIRIUP DOGERIGRYHILIKADQG USRI BTXUP HON + RZHHUSX®! | H HPSNVY6 &VAKDADDN D/2 QP MGGHIYDIYH/ XY 1URP \KHD RUP HONRQGHG
WXL HOV SURVIGHG\KDAHHYS . & V/DERSWZ UMKD SRIFLHY OGG SURHBUAKDADH B DRITED GAMIQHG\RP DEIHWHYS & IV GHIYDIYH/ UMY DG FRP SO Z LW FHEOQ
UHFRG\HEQ) BITXUP HON - HIQMIGWR RSHIDMXQEHMHIP WAMGGHIYDAYH/XHUH HP SIROR 5X@! | DG KDYHDERSWG Z UMK SRIFLHY DG SURFHBU UDRIED
GMIGHGWR P DO HRXUGHYDRYH/UMN SXUXCQARS XB1 |

S5XB | DORSHP IWXVR HIMILQR UHYHYHU-EXURDHDI UHH-P HOVRUMP LU LCDGALQ) WIQRNRQY QRE NMMBIEQ) \WHVHIRN-PUNW SIRMRQR WH $PM ZH
DJJU-IDMWHIP RXQAR LQG-BMEHN DARADAMS Z W RXUUHYHYIH U SXUAKDH DI BHP HOVRMP L0 LQOGALQ) WEQLRIRYYZ MW\KHDIJUIDMIP RQAR D) RKHAMQIRU
VHRUMIY/ U BN LQE-BMIHNZ KHO FOBX @Y \WHDXHNRYHDIHUDARY D/GVAXWHGKHHMO | QDEAMRY XQEHMHS GHD H5 \HNBP HONVHRXUMEY SIRYMRQR 5XG1 |

Z HOUWHSHIP KGR LOYHWAQDMHRXUMN RQDZ KHQ IWAXHG RUI R DUE VMM EDVY RUZ W DQRQ WHEDG\HNBP HONA FB! DOGWHWIQIRNRQZ LOEHGHP HEQRARLQROH
DVHQRMPAUWXQEMH — $ PASURYIG-GWDAL Z HIQMGWR SK\ FDD \FABIKHWIQLRMRQDQG 1L WHWDQLRNROZ LAODANBIZ MO @D VR IWMEGHEM : HPD
RNHZ IVHHYI I HIQWKAK WEQRARQDYDS GHUYDIYH/MEQIRIRG | RUSKERAVR FRP STOFHZ W WHUXB! ) XUKHIP R Z HOUHSHIP KGR HOMUILQR DOXQ XQG-G
FRP P L\R HQAD) UHHP WG \KAK XQ XQEHGARP P LW D UHHP HAZ LOXRABHVVEMPAR \WHDXHWRYHIDI HUTXUP HOVXQGHMH  $ AW Z HUDRIE® EHIHYH DARH
WP HZ HHQAMULQR \XAK DI UHP HOMBDAZ HZ LEKDYHVK | LELHQAFDK DG FDK HNXYDBONWR P HANRXUREDI DNRQYZ W UGHRAR DIDVKAK DI P HOVDARH FRPHGH : H
FOQRMBUHEPARHH | HAVR \WHHUATXUP HON

5 WNV5 HDWG 7R 2 XU, QYRR HOAD DQDIHP HOVS PRYIMEY

2 XUH HRXWHR I LFHYDQGHP SR HHV WILRXIK \WWH$ GIVHIEXEMADY DHH SHRMGWR P DDIHWHS GVAU) XQG/ Z KIFK LOFXGVIXQR/IURP ([ WLEDCB DMWY \KDARSH DM
LQWH\DP HRUD IHDMSICHR EXMCHVDVZHAR ZKIFK P D URXOVQ VI QU LFDQWRQ CRWR LOMHW

2 XUH HRAWHR | LFHYDQGHP SBR HAY \MURIK \WHS GYMFUBXEMADY  DUHH SHRMGVR P DRI HWHS GYIVAL) XQBAKDARSHIDMIQWH\P HRUDUHDMG MHR BXMGHNDY/
ZHER DUEZ KK IXQB/P D BHIQMAMGLOE. XVDQGE RURKUH HAXAWHR I LFHYDOGHP SR HV $ FFRAQIO WH P D KDYHREQI DARQMR\KAK RIHUHMMY WHI XOLED HOAR
Z KIFK REQIDIRQ/P D QRAEHIQWHLQMBAVR XVRURXUMBANKRTHY 2 XUHDNRQKLS Z W \KHS GYMVAUBXEMADY P D WNXUHXVR FRP P BHRXUAHAR DKL) \KH
$ GYVHU) XQB/RU( [ \MIDCB DUMEMTLOMET HONREMRRYHY Z KLBIVKAK BARXUAHYZ HHSUHRX® \RBD GYRMGWR CAKUHYIQ) RAULQYHXR HONREMPYH 2 XULQYHXR HONVREMAMYH
DOGLQYHAR HOWRDMILVP D EHYHY VP LOURWRHR \KHS GYVAL) XQB/00G( [ \WMIDCBOMEY DQG Y ONHD \WDATQLOMR HOAZSSURSUDAMI RUXV \KHS GYIVFL) XQB/ RU
( [ \MIDCB DMV Z RXTS EHOBSURSUDMI RAKHRM-UHDMY © HOGGWHS GAVHUGXBMGADY  KDYHHXEDAKHS SRIAHY QG SURRHEUAY I RYHQQ) \WHDERFDMRQLOYHR HW
RSSRUMQUNYEHE HHOXV \WHS GYIVFL) XU/ DQG( [ WIDOBDMEY : HP D EHAP MWWGLQRUXTEBIVE SDMASDMLQRHYIQLOMKY HVEDHE XSRQVXKAK DERFDIR)SRIA
$ GRRXIK Z HZ |@HIE-D/RUMR DERFDMLQMHIT HOARSSRIMQWN QDI UDQGHNUABEGIP DQQHUZ HP D | FHFRQ RN
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DR LOYHXR HUNRSSRIWWQWA/BHE HOXV WHS GYIVH) XQBV/DQG( [ \WDOBDWH/P DIJHGE \WWH$ GVHUBXEMA DY

,QOEAMRY ZHP D P DNHLQMY HONVLQWHS GMVA) XQO/IQWHIRP R GOQV ) RUH TP SB SURNMNRWHUFHSAR \WHS GYIVAL) XQB/R FEBAMBCFRQMEXNRQY| URP
LOAHWRLY| RUZ KLFK DFOSMICFDECRIAHKDYRUZ L@EHILYHD Z HH SHAYWR SURYLGHEDDI LCDGAQ) WVKFK'$ GYLVA) XQBARI XQG\KRK 0P RXQVRQDWWP SR EDAVIQREGHME
SHIP VWKHS GYIVHU) XQBAR LQYHANQ DB FASRINRIR FRP S0 Z MKLQ\KHDSSTEEGIWP HFRQMIQN SURMR \WHUFHSAE. \WHS GYIVAU) XQB/R DFDSMICFDRIQUASYR
\XFK LOYHWY HOV, QDEAURY Z HP D SURYIGHEDDI LDGALQ) WRWHS GYIVHL) XQB/AR FRYHUMBLWKS DOGLQWIORSHDIY FRIWVSUR MR WHUFHSAB \WHS GYIVAU) XQB/R D
FOSMIOFDE@IQUASHRWR WKAK H SHOHY 7 KHSUIRYIMRQR G-EWLCDGA.Q) WR\KHS GYVA) XQB/P D FDAHFRQQEWR LQMHMMGFOGQ) LOVWDIRQYZ KHHRXULQAMANDY/D
GUERWHS GYMA) XQB/FRQ CRNVZ MKRHIQMIMNR KREHYR \KLG SOV HDOW LQAMN

© H WWURKIK WHS GMAUBXBMADY  GHIYHUVHOXHYI URP P DCRILQY WALG SDUV I XQBY/SXUKDQAR P DQDIHP HOADIUH-P HOMWDWP D, EHMLP LCDWG Z KLFK FRX@S
Q-IDIYHD P SDAARXURSHLDI) LHKXAV

: HZ LOGHIYHRXUUHYHIHY BHDAMG VR WHS GrIVFUBXEMADY SUP DUO |URP AYIGHIGLERRP H Z KIFK \WHS$ GYIVFUBXEMADY Z 1@BD 1URP QHABUR IWIHHIDAG I RP
DOMRY THYADIHEWRWHS GYVA) X3/ 7KHS GIMVA) XQB/P D EHHIMEDKHGZ W QLI HIONHHVKEMBY LFOGQ) P OEDIHP HQVHAYSD, CEGIDAYDY L) UDM/DQGFDUIHG
LQMIMNRUSHIRIP DFHI HAAKDATLHSD, CEGIDADY LQ) KXUBBIUDAY , QYWY HOADGYMRY  FOUIHGLOAMMADQG SHIRUP DGRHI HHUYHQAY FOQEHDGYHYAD O HRMGE HYHID
| CRRLY LGFOGQ) P DUNHNVTRRLY LG SOV LOYHWRUSUH HIHIRHY DOGRXUS GYVAUBXEMADY VSHURWP DFHDGWIN UFRG $ BBAIRQIQUAHMVR RXUS GV
6XEMANY Z MWRWDFRP P HIXUDMUHSANROLQH SHOHY Z RXGSDGYHYHD Dl HAWRXUS GYMAUBXEMADY IV EXMGHR/ DG RXUUHYHHY DG UAXKWVR RSHIDMRQ/GHIYHG | URP
WHS GIMVAUBXBMGDY , QUEAWRY WHMP VR WHLQYHXR HWP DIIHP HOADIUHHP HOWZ WK \KHS GYIVLU) XQB/JHGHIDED SURYLGH! RUKH U KR \MIP LCDM\KHP DRI HP HW
DIUHP HONQRHIBEQRURP WU 7HP LADNRQR D0 \IKFK P ODIHP HQADIUH-P HOVZ RXGB UHBEHWHI HAYZ HHILDI URP \KHS GYIVHLU) XQB/ Z KLFK FRX@KDYHDP DMIDD
DGYHYHH | HRARQRXUAXOVR RSHIDIRQYY

505 HDM57R% &V

) OXUHWRFRP SO Z W DSSTFDERI @Y. VRUUH XOWRQV DG FKDQIHYLQ @7 VRUUHI XOWRQVIRYHQLQ) RURSHDIRQVP D DOHIHD D HARXUBEXMCHN RUFDXVHXV R DOMJ
RXUBXMOHN/ VDD

© H \WHS GVH) XQB/OJGRXUSRRIR FRP SOQHY DUH\XEMP/AMR CESOFCEG GF00 WM DG | HEH.DODY VDG B XOIRY LFOAQ) WRHSURP XODMGE, WH6( & \KH
1<6( DIGWHIXETF&RP SO0 $ FFRXQIY 2 YHILIKW/ARDG 8 QAMGE\BMY ) DOUHVR FRP SO Z W DY) CESTFEEGIEGFID WBAMRUI HH.IODY. RUU-IXORQFRXG QH DAYHD
[P STAMRXUL-SXBINRQ DG RXUBXMQHW UKV 1 HZ. GIIMDINRQP D DOREHHIRMGRUGH, LOMSUBMRYY UXOQIVRUUHI XDWRQY FRXG EHDGRIAMG LFXAQ) WRHIRHQQ
WHWSH/R LQYHIR HOVZ HOUHSHIP MWGVRP DNH DO R Z KLIFK FRXGSKOP XV DQG RAUMBANKREHY SRMMDED Z W WANRTRARYHH | HRAAS GAMRID 0 ACYHARWHOY V
DG U XOIRQYIRHQQ) RAURSHIDNRQ/UHDY \R SHIP WKGLQHXR HWP D FDAVHXVAR DSRURXULQYHR HOWRDR\ LQRGHME DDICRAHYHVR Q. RUGLIHBQW
RSSRUIMQUEY 6XFK FKOQ) HYFRXTS UAXONQP DMUDOG | HIHIFH/AR \KHDAD LHY DG SOQAHVRIK KHMQDGGP D UAKONQRXULQYWF HONVREXVAKUMGY |URP WHDWDVR
H SHWHR RXULQMWY HOAMP \RRKHMSH/R LM HVLQZ KIFK RULQYHAR HOWWEP P D KDYHOWH SHWHRIQMBRUGRH SHIHEFH 7KV D) \KFK FKOQIHY Ll \KH
RFPXU FRX@S KDYHDP DAUDCOGYHYHH | HAARQRXUUAKWVR RSHIDIRQVDQGWH YOOHR \ RULQME HOV

) OXUHWR P DQBQ RXUMBMVDVD % & Z RX@UHXFHRXURSHDIY] 1 ®Bf LHOMW

J ZHR@EWHP DOQDY & Z HP LIKWAHUWHIXDWMS DV DFRHG HG LQYHIR HOWVRP SO XQAHWH $ PAVZ KK Z RX@ XBEWRXXVAR \EWERQND P RIHUWIXDRY
URXRNRQY XQGHUMH $ PG FRUIKSRAQIO G-RHDHRXURSHDY | ®f LHOW

2 SHDWY XQGHUWHFRQDLQVIP SRHGRQXVDVYDYS & DQG5, & P D KIQGHMHDRKLEYHP HONR - RXULQYHIR HONREWMRRYHY/

7KH  $ PADIG\WHEREHLP SRIHQP HIRVFRQMIQVROWHRSHDIRY/R % &VOIGE5 , &VKDAR QRAESO R FHYEOQR \WHRKHULQYHAR HWHIFGVWDAZ HP D
FRP SHMZ W % &VOHUIXUG |RUH OP SBHRIQANDABDAY R WHUNRECDAHVIQFHIBIQ XM LQJ DAV LGFOGQ) 8 6 SUYDMRUW DEBUS 6 SXEQF FRP SOV
FDK FDK HIXLYDBQW 8 6 JRYHIP HOAHRXUMAY DG RMHUKLIK TXOIMI G-EAQIKP HOMKDAP DMHIQRGH\ FOURUGWI URP \WHADMR LOYHWR HOAVBHHS \WP 990MCHNE
5 HIXOMRY 0 RURYHJ TXOM LEDNRQI R DERQDVDS , & UWANXLUAVADIN CRARQR ERN\KH, GFRP H7HWDQGS WHATHIWDYZ HODVFRP SOLQ) Z MKKH' IMMEXIRQ
5 HIXUWHP HOVDAHWRWW LOWHERGH 6HH3 &HIBOS QAMG6\BMY) HEHIIO GFRP H70 &RQUGHDIR)/2 4 XOM\ LQJ DVDS HIXDMS, QrHAR HYA&RP SDQ * 2 SHDIMY XQGU
WHHFROMDQNP D KLQGHURXUDELOIV \R\ENH DGYDQII HR - DAERAYHLOQYHWR HONRSSRUMMNA DG VR DFKLHYHRXULQYHAR HOWREMARH $ Q. 1 LOUHWR GR \R FRXTGS \EMAKVR
HQ RUAHP HOAZRMRQEY \WHB( & FDAHXVVRIDORVDIN WHMAV DG UHTXLUHP HOWDARALDMG Z LW RXUS , & KBV DOG\KEMPAKVAR HQMY GYHCB 6 | HGHDOGFRP H
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\§f DARQ FDAVHXVAR I HOKH \MXEAAUEHG CERYHRURKHZ NMHKDYHD P DMUDCDGYHYHH [ HAARQRXUBXMCHW | LQDOADCARGWRQ RUUHXOVR - RSHIDIRQY
5 HIXOWRQVIRH.QLQ) RXURSHDIRQDVDY & Z1@D I HANRXUDAMW\R DQGWHZ D\ 1QZ KIFK ZH WD\VHDGAWRQDOFDSMUIO

2 XUBMCHNZ LOUTXUHFCSABDR RSHDMOQGJURZ. |, QDEAWRO\R I XQAQ) G OOGH MY LOYHR HOV Z HP D SXUKHJURZ WKURXIK CFIXAMAMRQ/RARDMILE

LR HOVIQQE BEXMQHMY &RP SBURQDIGWP LY R D) \KFK CFDXAMUMRQY/RADAILE LOYHUR HOVP D EHVEMAMR DQ®P B-UR FRQMIHAHYDQGUMY 7 KHHFDQEH@R
DAKUIFHWDAKHLQM UDNRQR  DQLFTXLHE EXMQHNZ LAEHXFFHW XCRAKDADQ CFTXLHG EXMGHW Z L@BURYHWR EHSUR MEGIRANKWEQE®! : HP D CFTXUUHCEAWRDCFOSMC
IURP \WHI RTBZ LQJ \RXURHY/

6HARUGHRUMW : HP D IWXHGEWHRXUMHY RUSUH HIHG WRAN DQG RUBRURZ PRCH TURP EDQNVRURKHUI LCDCADOLOXYNRYY Z KIFK Z HUH HWR FRBRLYHD DVVHIRU
VHRXUMH $ VDURKXOR IWKQ) VHRIRIWHXUMWY Z HZ L@EHH SRHGWR BEBAWRDOUIMY LFXAQ) WHIRTBZ LY

$ SQ@UWHSRMRO/R \WH  $ PAWZ HOUHSHIP WG D/D% & \RLWKHVHIRUM-PXUMEYRQD LQIP RXQMKFK WDARXUDMANRYHIIH DVGHIQGIOWH SV
HDOWDABDXWV P P HADMY DWUHIFK DWAOGFHR VHIRUMAPXUMEY | | WHYDDHR RXUDMHNVGRIGHY Z HP D EHXQEGMR\DIV \WVAMAN, | \WDKDSSHDY Z H
Z LOFHSUIRAEWG URP. MKLQ) GHEVWHRXUM RUSUH HUHG\WRAN DQG RUERURZ 1Q) PRH 1URP EDQNVRURKHUI LCDGADOI QAN DQGP D RABHSHP WG\R
GFIHDAYIGHIGRUP DNHD) AMMEMRQVR WRANKRIEHY RUU-EXURKDH KDY XQMDKFK WP HDVZ HVDI \RMRI

F $Q P RQVKDAZ HXHWRVHYLFHRAUGEWRUP DNHSD P HQVRQSUH HUHE WRAN Z LOXRNEH DYDOEB | RUAYIGHBY/\R RAURRP P RQUWRANKRTHY

T VWYONHD WD) \HIRUMHRXAUMEYRURKHULQE-BAMIHNZ HIWKHZ LOEHIRYHOHGE DOLQEHOMHRURNHULQMKP HOWRQBIQQ) FRYHION AR RXURSHDIY
1G] LBV $ GAURDIM \RP HR WHHVERXUME/RURKHUIGE-EWEHVP D EHUDAGE. DY DIHAHY DOGLQRBEMQQ) DUDMY | RIVKFK VHRXUMEY DG RMHU
LQF-EWEHW ZHP D BHUTXUWGWR CEGHE. RSHIDMY DOG QMW HAXGHIGH KDV XUMHUUMMPANRSHIDY DOG | LQDGADO Gf LELOW

¥ : HDPG QARG RAUMKAINKROHY Z LOBHDMWHARRWR IWXQ) DOGVHYIAQ) VXK VHRXUMWY DG RKHULQG-B M3 HW

$ 3UHHBGWRRNRUI) FROYHWEGIRUH FKOQIHEGIVHRXUME/ARDIAZ HKDYHIMKHGRUP D MKHLOWHIXMUHP D KDYHUIKW SUH HIHRHY DG SUYIGIHYP RHI DYRIE®!
WOQWWRVHR RXUFRP P ROWRAN LQFOQQ) VHBOUDM YR UKW DGG FRXG GHDY RUSUHYHIAD\ADQCFNRQ RUD FKOQI HIQ FRQNROR \WHGHAMP HUAR \KHKRTHYR RXU
FRP P RQWRAN

I $Q XQHPUGGEMIKGE XVZ REBIHHDD UQN L SOULSDWK Z WK RUPXUHADOG | XMUHXQHXUHGLQE-EWEHWDQGH | HALYHD \KER BCDMG\RDOR RXU
H LMY DOG I XMHVHPUHGLQG-BMEHN VRWKHH \WONR \WHYOOHR WHDWHVMHRXUQ) \MAK LOE-EWEHW DOG L \WKRXUDED \KERECDMG\R COH MY DG XMUH
LQE-BWEHW DG RNHUREDIDIRY/R ) R RAUNKBMGDUHY
$CAMRIDORRP PROGVRAN : HOWHQRAIHH.ID CEGIR IKHDQGVHIRXUFRP P RQWHFN DADSUFHEHBZ 1 $9 SHAKDH : HP D\ KRZ HYHJ VHTRXUFRP P RQWRAN RU
Z DUDQN RONRQ/RUUIKWAR CFTXLHRXUFRP P RQWRAN DADSUFHEHBZ \WHFXUWHAL $9 SHMKDUHR WHFRP P RQWRAN LOCAFRUEDEFHZ W WHUATXULEP HOVR 6HRAIRQ
RWH  $PAl RUVROGCHMP LGH/WDAKAK \DBILY LOWHEHWQMPAVR RUMBANKRTHY DOGL RAUMRANKREHY DSSURYHVKAK VOB : HER GRABXUHO® KDYH\KH
DXARRU DARQI URP RAUMBINKRTHY R IMKHARP P RQWRAN DADSUFHEHBZ. WHWWHD PXUHAL $9 SHMKDUHDQG\KHIHLY QR IXDUDQMAWDIZ HZ LOREMQ\KAK DAKR U DARQ
1URP RXUMBFNKRTHWLQWHI XUMUH 6HH25 WN) CRRLY 5 M5 HIWGAR RAUBHRXUMIZ - 6\RRNKRTHYP D LGRXUGOMROLL Z HVHIWDA/R RXUARP P RQWRRNLQRCHRU
P RUHR [ HIQIVDABUFHVEHBZ \WH\KHDPXUHAL $9 SHAMKDUHR RXUFRP P RQWEIN RUMMHVERXUME R \KEVFUEHR. FROMWWR RUSXURDHWKDU/R RXUFRP P ROVIBN | RUD
AVAXWRQR \WHUMWYUHDME\R XV IMKXCQ) VKDH/R RXUFRP P RQWRRNEHBZ 1$9 SHMDUH : HP D' DORP DNHUWIKWR [ HIQIVVR RUMBANKRTHY DABUFHY SHAKDUHGW
WOQWWH1 $9 SHAKDUH Z LNRXVNMURFNKRTE-UCSSURYDCEXWHEMANR FHVEIQ RKHUDSSTFCEGI W XA BT HOV 2 XUMBFNKRTH.Y KDYHDOR DAKRU] HEXVAR MKHGEW
Z \W Z DUDON RUG-EWRQMHWEGILQRKDBVR FRP P RQWRAN DABQH HIAVHRUFRQHMRQ SUFHWDADARHWP HVXAK Z DUDQNV RUFRQYHWEGIG-ENDHIMAKHG Z LOCRABHOW
\KDQ\WHP DIHAYDOHSHAMDHBEMW D EHEHBRZ RAMHQPXUWHIA $9 SHMDUH IQIFFREIGFHZ MOWHUTXUP HQVR 6HAMRD D RWH  $ PATKHHIVCR
H SIUDNRQ MR RXUCELDI \R IXHVKAK Z DUDQON RUFRQYHMWEBI G-EV-RXUMIEY EDJHG RQWWLY WRINKREE-UDSSURYDD, | Z HUMVADGAMRIO XQB/E. MKQI P RHFRP P RO
AN ROVHQRUVHRXUMISY FROMMEBILOR. RUH FKDQIHEGH RU RUFRP P RQWRAN WHSHHOEIHRZ GHIKIS R RAUMBANKRTHY DAKDAMP HZ RXGG-FIDH DIG\WH P D
H SHIHFHAOMRY 0 RIRYHJ Z HFOQR | HUQR DAKUDGFHWDIZ HZ LEOEHCEGIVR L\ XH DG VHIDEAWRDCHTMXU VHRXUAEY LOWHI XXUH RQI DYRIIEGIWLP VRUDADD
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5 WNV5 HDWG 7R 2 XUBHEXUWEY
, QMY LORXUVHRXUMVP D LOYRIHDKLIK GOUHHR UM

7 KHLQYHXR HQVZ HP DNHLQCFFRUEDGRHZ W RXULQYHUR HOWREMARYHP D EHKLIK® \SHRXTMYH DG UAXOVMQ DKLIKHUIP RXQAR UM WOQ DM DAYHLOYHKR HONRSWRDY
DOGDKUIKHUUMR YR RUBWR - SUCFLSIDS$ VD UAXOVDQLQYHXR HOAQRXUN-RXUMEVP D GRABH\VKAMIEGH RAVRP HRHZ 1\ BZ HJUMN \RBLDGFH

6KDUVR FERHG HOGLQYR HOWARP SDQHY LOFOAQ) %6 &V P D \WDGHDAD GVFRXQAR\WHUL $9

BKOWVR FRHS HIG QMW HOVRP SIQHY LFOAQ) % &V P D WIGHDADGVFRXQAR\WHUL $9 7 KIYAOUIRMIMF R FRHG HIGLOMWY HONVRP SIQHVOGEY% &LV
\FEDDMOQGAMMPWURP \WHUMIWDARXUL $9 SHMKDMHP D G-RICH ©  HAOQR/SUHARWZ KHMHURXUFRP P RQWRFN Z LGDADGHDACERYHRUEHBZ 1$9 , QDEAWR) LI RXU
FRP P RQWRANWIGVEHBZ RXUL $9 SHMKOUH Z HZ LA HHIDE QRAEHCEGIVR IXH DEAWRICFRP P RQWHFN DAKHP DUN-/BUFH XQBWW RAUNRENKRIEHY CESURYH\XFK D\DB

DOGRUVRDGP DNAVAHMIQGHMP LADNRY/
7KHP DINAMBUFHR RXUVHRXUMEVP D, EH YRIWBIDQG | CRMDMMIQULFDQ®

) CRXDIRQVIQWHWDAQ) SURHVR RAUNRXUMH/P D DoYHYHD O HAWKHAONXAGW R WHWDEQ) P DINHVRURXUMHRXUMWY DG UL Z HVHHN R UDNVHFDSAMBDKURXI K T XAMUH
VHRXUMHW R THUIQIY RAUCHOWV R UDNVHVXRK FDBAMID 7 KH P DUINHABURHDQG ANXAGW R \KHP BINHAVRURXUVHRXUMAVP D BHMJIQILFDQ® DIHAMGE QP HRXVIDRRY \RP HR
Z KK DIHEH RIGRXUFRQURCDGP D (RAEHAUHA® UHDWEWR RXURSHIDIY SHIRWP DOAH 7 KHHI CRRWY LCFOGH

$ \LJQULEDOAYRDM IQWHP DNANBUFHDQGWIEQ) YROP HR HRXUMEVR %6 &VRURKHUFRP SDQEVIQRXUNFRRL Z KIFK DHQRACHRHAOU® UHDMG\R\MHRSHIDAY
SHIRP DFHR \WHHFRP SOQHY

¥ AFOQHIQUIXDRY SRIAH CFFRXQNY SIRRXGAHP HQVRAM JXGHIXHY

\KHH FOMRQR % & FRP P RQURFNURP FHMEIQP DINHNQE R \XAK DvZ KDAKDESHHSG Z W UASHRVWR WHS XWHOLQA FHY DG WH 6 \BEDUG DG 3RRYVIQARHY FRX@
WHEOFAHWHIEOW R FHIBQLOQYHIR HQVXQB/\R RZ QRAURRP P RQWRAN DG AP IVWWHQP BHUR RZ (HYR RAURRP P RQWRAN DQGRKHY. NM\HQHIDRYHD P STRAKH
P DINANBUFHR RAUFRP P RQWRAN

(THOVRRAEIQDY H HP SIWHUHIH WDAP D EHUBTXUWHGE. XVIQWHI XUMUHI URP \KHE( &
GWR RU% & RUS, & WIIMVRURXUZ KRD RZ GHE\KEMADUH/ \WWIH/D/6% &V
FKDQHYLQRXUHDQIVRUYDUDARQYLQRXURSHDI) UKWV

FKOQVH/LQWHYDDHR RXUSRWRIRR! LOYHWY HOW

D0 \KRWDTLQRXULQYHAR HOAGFRP HRUGHAQMIY HOAGFRP HRUDQ. LRBDHIQERWHVIURP GYHYH SHAMSE! LOYHARLYRUVHRXUANY DDV
@WR DP DNMUIXQEQ) \RAUH

| OFWDIRQYLQLOMNIDM/

WHRSHDIMY SHIRWP DFHR FRP SDQHVARP SOUIEGIVR XV

GEMAHR RUNA SHIRQGHD

SIRSRHG RUFRP SBIMG RIHIQIVR RAUMRXUMIY LFOAQ) FOWHYRMHAKDQRXUFRP P RQWRAN
JEEDCRUDIRDORUHAW DINHWKDQIHY DQG

JHHDOHRGERP LFWHIBYDQGRKHH WCDO CRRLY

H H+ H+ H+ H+ H+ H+ +H+ +H+ H +H H
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: HP D. CRABHDEGIWR SD. GMUEXWROR RUMBINKRTHY RUGMIIEX\WRQVP D QRAURZ. RHUMP H DOGD SRURQR AMUEXWRQY SGWR RUMBINKRTHYP D BHD
UHMUQR FOSABOZ KIFK LD GMWIEX\IRQ R WHWRANKREHATLQYHAMG FDSMIO

: HKDYHP D3H DQGH SHRAR P DNH GMUMBXIROAR RAUMBANKREHYRAVR DAHVGI DD DYDMEGH RUGMMEXNRY :  HFDERADAXUH\ RX\KDAZ HZ LOTFAUYHLQYHAR HOW
UAXOVWNDAZ LODIRZ. XARSD DAGHAILHGGYHOR FDK GMMEXIRDY SUYIRAG SURVRRGAMUBMRY/| RUNXMUHSHIRGY RU HOIUWR \ HOULGRUDAVIQFDK GMMEXIRYY 2 XU
CHONV\RSD. AIBMRQ/P LIKAEHDGHYHD DI HRAGE. [P RY RKHALQIV WHLP STFAR RHRUP RUMR \WHUM | CRALY GARUEHGKHIHQ , QDEAWRY \WHLCTELOIN VDIV
KHDAANRYHID H\WMWSSOFCEGNR XVD/DY% & FRXGAP IVRUCEOWV\R SD. QVMEXIRYY $ @AMMEXIRY/Z LOEHSIG DAKHAVHIROR RAUVRIGDNGZ LOG-EHGRORU
HLQQIV RXUILQCADOFRQAMRY P DQMIFHR RXUS , & WXV FRP SIOGFHZ LW CBSTFCEGBI% & UHIXOMRYY FRP SIDGFHZ W RXUGHEWARYHIDQW DG VKAK RKHUI CRRY DY/
RAMROGP D GHP UHBYDQNVURP WP HVRWP H © HFDQCRADAXUM\ RXWKD/Z HZ LQ@ED. GMUMEXMRQVVR RXUMBFNKRTHY LOWHI XMUH

1 KHQZ HP DNHAMMBEXWRY Z HZ LOEHUHNXUUHG\R GAMP LOHWHH \WAR Z KLIFK \XAK QMUEXWNRQY DUHSOGRAWWR . PXUHNRUCHRXP XOWMG\M CEGIHDQQY BHRIQ] HG
FEE\bR) QY RUFDSMED 7R WHH WRAKHIHLY DURMQR FDBSMED LOYHWRLY Z LAOBEHUHMXUUHG VR BHEEH WHUEDUYV IQRXUMBAN IRUB 6 THGHIDOCHRP H\Ef SXUBRHY/ ZKIFKP D
UAXOVOQKLIKHMY arE @Y Z KHQWHWKDU/DHVRTG HHQLL WH - KDYHQRACRUHDHGLQ YDOH RUKDYHBWAYDOH

6\RANKRTHYP D ICRXUGOMRQLL ZHWHDWKDH/R RXUFRP P RQ RN LQ ROHRUP RHR I HIQIVDWBURHYEHBZ WHWWHD PXUHOAL $9 SHIKDUHR RXURRP P RQWRANRU
LXHVHEXUMA AR \XEVAUEHWR. FROYHYWR RUSXURKDH\WKDUH/R RXURRP P RQWRAN

TKH  $AVBUREIWXVIURP \HIXY \KDWVR RXUFRP P ROWRAN DADSUFHEHBZ \WHRXUWHIAL $9 SHMDUHR WA WRAN Z W AHYIQH FFBIRQY 2 CHVKAK H A-BURQ
LV SURUMRANKRTHUCSSURYOCR IMMOGRHVEHBZ 1$9 SURVGHG\KDARXUYRDLGP DNAVAHMRQGAMP LDIRYY © HER QRABXUH® KDYHWHDAKRL DNRQIURP. RAUMBANKREHY
R WKHFRP P RQWHEN DADSUFHEHBZ \WH\KHD PXAUMOAL $9 SHAKDUH : HP D KRZ HYHU VHHN XA DAKRLL DINRQDVXMUHDQOOCRNGHADCP HNIVR WRANKRTHY 2 XU
RFNKREEHY KDYHSUAYLRA® CESURYHSE DSURSRIOR DARRU HXVVR IKHVHUMEAR \EVFUEHWR. FROMYWR RUSXURKDHWKDUVR RXUFRP P ROWRAN LORHRUP RIH
RIHIQIV $Q GRAMROW\HIDWIMR RXUFRP P ROWHANEHBZ 1$9 SHMDMR RXUFRP P ROVIFAN RIVAAXUMEAR VEVUEHWR FROMIWR RUSXURKDH\KOUVR RXU
FRP P RQWRFN Z RXTS EH\XEMPAR\RHGHAMP LADNROE\ RXUVRDLGWDNKEK IMKOFH LY LQRXUDE RAUMBANKREH M EHNQRMIAY

1 Z HZ HH\RVHIDKOBYR RXUFRP P ROWRENEHBZ 1 $9 SHAKDUH \KAK VDBV Z RXG UAKONQOQLP P HADMAOMROWWH1 $9 SHMDMH 7 KVAOMRQZ RXGRFFXUD/D
UAXOR \WHVOBIR \KOLYDADSUFHEHBZ \WHWHDPXAUMOAL $9 SHAKDWHR RXUFRP P RQWRAN DG DSURSRMRDMD JUHDALGHRU-DHLQ DMRANKREH IV LQMMNORXU
HOLQQIVDQG DAHVDGG YR LQMIANOXVAKDOWHLGRU-DHLIQRXUDKHV UK 1URP \KFK IMXDQRH , QDGAMRD L Z HIKHVERXUME R VVEVFUEHWR FROMYWR RUSXURKDAH
\KIUW/R FRP P RQWIRAN WHH HIAVHRUFRQMHMROR WA VHRXUMEV Z RXGBLRIDHWHQ®P BHUR RARMEAQ) \KDUWR RXUFRP P RQWRAN $Q \KFK H HIAVHZ RXGSEH
AOMHROWHYRIMY SRZ HUR H MY WRANKRTH Y DQG FRXG EHAOMYHZ W B DGR GYIGHIG/OQGRXUL $9  DOGRKHUHARGRP IF DSHRWVR WHFRP P RQWEAN
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YHDAHWHQ®P BHUR \WKDWWR FRP P ROWRAN \WDVARX@S EH\R IWKHG DG \WHWP L) R Q- IMXOGFHLY QRABUH® NRZ Q \KHIFWCOAOMYHH | HANVDQURAEHSUHARRG
KRZ HYHU\KHH [P SGIEHBZ. LOVADAWHH | HAAR GOMRQWR H M) WRENKREHY BAXEIY |URP WH\OBIR FRP P RQWRAN DABUEHVEHBZ WH1 $9 R \KAK KD

, @OWDIRQ ([DPSBIR ' LOMYH( ITHANR WH, WXDFHR 6KDHW/%HBZ 1$9 $WXP HWDARRP SO0 ; <= KD/ \REDKDH RANBLGE Q) LO\RLD
DWVHVDG LORBOICHONY 7KH1 $9 SHMDOHR WHFRP PRQURRNR &RP I ; <=LV 7 KHIRWZ 1Q) \REGH LAMUDM/ \WHUHGANROWR 1 $9 RUL $9
DGWHAOWRQH SHIHFRHGE 6\WANKRGHS | RBZ QI \WH\DBIR KDW/R WHFRP P ROWRANR &RP S ; <= DWV SHAKDH DSUFHEHBZ W1 $9 SHAKDH

BULRMR 6DOH )ROORZLQJ 6DOH 3HRHQWDJF
%HOREZ 1% %HOREZ 1% &KDQJH

5HGXFWLRQ WR 1%
7TRWDO 6KDUHV 2XWVWDQGLQJ
1$9 SHU VKDUH

'LOXWLRQ WR ([LVWLQJ 6WRFNKROGHU
6KDUHV +HOG E$6WRFNKROGHU
3HUFHQWDJH +HO® E\ 6WRFNKROGHU
7RWDO ,QWHUHVWLRIBWRFNKROGHU

$WXP H/ WD/ \RINKRTHS GRHY GRABXURKDVH DEAWRDOKOUY LOWH\VDBIR WKDWEHBZ 1 $9

, QUEAWRY DOAVMEXNR/LQFDK SO CEGIVR WRFNKRTHY Z KR SDMASDMLQRXUGYLGHIE UHQYHWY HOABDIQDUHDARP DD UHQYHAMGLOVKD/R RXUFRP P ROWEFN
$ VDUAKOWEINKRTEHY Z KR RIWRAR. RXUG YLGHIG UHQYHIY HYBDOZ LOH SHIHFHAOMWROR \WHURZ QHYKLS SHA-QIIHR RXUFRP P RQWRFN RYHMP H

3RIMRQVR WHO DU @QG* HHDORRISRIDIRY/ [7. DQGR RXURKDUMJDQGE\ @F VARX@ GAMMIN-RYHUDWP SIWDQGKDYHDQ DGAHIHLP STRARQWHSUFHR RXUFRP P RQ
RN

7KHO DY OQG* HHIICRSRDIRY/ [¥. DGRXUFKIWUDGGE OF VARQEIQSIRMMRQAKDNP D KDYHWHHIHWR GVFRADILQY GHDA LQ) RUP DNGQY Gl LEXODRDYHIQ
FRURCR RXUFRP SIQ. RUKHUHP RYDOR RAULGEP EHMAURRLY ) RUH TP SB! RAUIRYHQQ) GRAXP HIWSURVGHI RUDMIDJI H G ERDUG DG DAKRU] HWHIMKOFHR 3 EQIN
FKHN SUH HIWHGVREN 7 KHH IMMEFHR \WHHSRYIMRQY [P RY RKHY P D KDYHDQHIDIYHLP STRARQWHSUFHR RXUFRP P RQWRAN OGP D GVFRAUDIHMLGSOW BG/IRU
RZHIKIS R RXUFRP SO 7 KHHSURVIMRQ/P D SUWVHAIR SUHP LXP VEHQ) R I HIGWR\ RX | RURXUFRP P RQWERAN

, | ZHIWKHSUH HILHG WRAN RUFRQYHWNEBI G-BWHRXUMAY \WH1 $9 DQGP DUNHADOHR RXUARP P RQWRRNP D BHRP HP RHYRDWBA

- HFDQGRADXXUM\ RXWDAKHIMAXOGFHR | SUH HUHG\WRAN DG RUDGEMRDORRQYHMWEGI G-EVWHRXUMEN Z RXGE UXOVQDKLIKHUA LHIS RUMMOWRWHKREHYR RXUFRP P RQ
RN 7 KHIMKOGRHR SUH HUHG WRAN RUDCAMNRDCFRQYHWEBI GHEVZ RXGSANHD FDAHWHL $9 R RUFRP P ROWRAN\R EHFRP HP RUHYRDM®! |, | \KHQYIGHIGUDMROWH

SUH HIHGWREN. RUKH QMWD RQ\WH FRQYHWEGI G-EVWHRXUMEY Z HIHVR DSSURTFK \WHCHADAMR UM DRQRXULQME HOABRWRIR \WHEHH IWR \XFK GYH.IDI HVRWH
KROHYR RXUFRP P RQUWRANZ RXGEHUGHEG |, | WHQYIGHIGUDMROWHSUH HUHG RN RARHLQMBMWVDMROWHFROHMEGIG-ENHRXUMEY Z HA\RH FH-G\WHQHADMR
BIMORORXUSRWRIR WHXVHR GYHDIHZ RXG UAXOVQDEZ HADMR WAMOVRWHKREHYR FRP P ROWREN KDL Z HKOG GRAMKHG\WHSUH HUHG RAN RUPRQYHMEGIG-EW
VUMY $ Q GROCHIQWH1 $9 R RXULQYHWR HWZ RXGEHERCHHOMHD B\ WHKRTEHYR RXUFRP P ROWREN 7 KHJ RUH UL WHP DINHAYDOHR RAUSRMRIRZ HHWR
GRICH \WHOYHIDIHZ RXGBUAXOMODIWDMGFUDHIOL $9 RWHKRTHYR RXUFRP P ROWRENWOQL Z HZ HHQRABYHIIHG\MURIK WHIMMOGAHR SUHHIBMGMRANRU
GEWHRXUMEY 7 KIVG-RICHIQL $9 Z RXTS DR WIG\R FDXVHD.J WDAUGHROCHIQWHP DUNABURH L D) | RURXUFRP P RQVIBEN

7 KHLYDOR DUMNWDMOQWHHHIR DVKDLS G-RICHIQWHYODHR RUGHADAHV Z HZ RAGEHIQ@YIHUR 10O R P DQEQUATXUHGE DAHAFRYHIIHUDIRY Z KIFK P D
EHUDXALHGE. \WHSUH HUHG RN RUPRQYMME®! G-EWRURXURXUHAQYHAR HOACFRP HP LIKWIRAEHVX] | LELHQR P HAAH A YLGHG WAL HOIWRQWHSUH HUHG WRAN RARH
LQMIIHED P HOVROWHG-EWHRXUMEY , QRBHNR FRXQMIFWAXFK DQHYHIAZ HP LIKWIH-GWR OIXLEMLIQMNT HOVIQRGHMR I XQEWHUHGEP SIROR \RP HRUDOR \KH

SUH HIHGWRAN RUFRQYHMEGIG-EW, QOEAMR) Z HZ RXGSD  DOGWHKREHYR RXUFRP P RQWRAN Z RX@ EHIU DOFRWIGH SHOHVUADMY \RWHIMXOFHOGGRYIRQ)

P DOMIDFHR \WHSUH HIHG RN G-EWHRXAUMEY FROMHMEGIGEWRIID) FRP BCDIROR WHHHXUMEY + REHYR SUH HIHGWRAN RUFRQMHMEGIGEWP D KDYHGLIHBHQW
LQMPAVWDQKREHYR FRP P RQWRENDQGP D DAMP HYKDYHAVSURSRMRIDMLQ OHFHRYHURXUDH OLY
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2 XUMRANKRGHY/P D H SHIHPHAOMWRQ XSRQWHFRQYHIMRQR RXU S&ROYHIEDI1 RMY

2XU  &RQYHWEGIL RMY IMKHGRQO DK DUHFROMMEBILQRVKDUVR RXUFRP P RQWRAN BHILGRQ) RQO DUAK RU XQE-URHMEQALRXP MR
HOUDHU8 SROFROMYMEQR WH &RQYHWEG!L R Z HKDYHWHAKRFHWR SD. RUGHIYHU D/AWHFDHP D EH DARKUHBRIRY FDK \KDUWA/R RXUFRP P RQWRANRUD

FRP BCDIRQR FDWK DQG\KDUA/R RXUFRP P ROWRAN \XEMFVMR COLLUMYRACEGIVANBP HWP HARGHBRIRQWDAP D EHP ODGHE, XV 7 KHLQUWIOFRQMMRQSUFHR WH
&ROMMEBIL RAVLY \KEMIFVYR COWVE HOAQFHYEQRLURP IR |, | Z HHBRAR GHIYHUMDUBVR FRP P ROWREN XSRODFRQHMRQDAKHWP HRXUL $9 SHMDUH

H FH-O/ARHFRQHMRQ SUFHLOH | HRADAKAK WP H RAUMBINKREHYP D LPXUAOMRY , QDEAURY RAUMEANKREHYZ L@H SHIHFHAOMRQIQWHURZ GHIKLS SHAHQHR
FRP P RQWRFAN XSRQRXUMKOFHR FRP P RQWIBFN LOFRIGHANRDZ LW WHFRQYHMROR WH  &ROMHMEG!T RMVOGG0) GUWEXWRY/SOGRQRXUFRP P RQWRANZ LGDOR
EHSDGROVKDUY IMKHG LOFRIGHRNRQZ MW \KFK FRQYHMRQ CWUNVKAK LWAOGFH

( [ AF-BWRUWH $SWHNWOMNHG1 R WH1 RM/DUHXQUHRXUHE DQGWHH RIHH T HRRYHD VXER.ACDWEWRDQ. PXULHINRUI XWMUHVHRXUHG LQG-BIMECHW

7KHLRM/ HABNRMH S \WHWOMNHGL RMW Z KK H AFBIRD WHE8 QHPUGL RV DHQRVHPUGE 0) R RAUDMNVRUI) R WHDAHVR RXU
\XEMGEDUHYDQG UGN HNXOD LQUIKWR SD P HAZ W DBR RXUH Y DG I XWUHXQXER AQDMS XQHXUHGLQE-BMIHN $ VDUAKOWKHE QHIXAUHG1 RMDHH I HALYHD
WERA@MWD) VUG IQE-EWEHNZ HRURUMKEMADUHY KDYHPXUWH® LGRXUHEOOGP D LGRXULQWHIXMUH RUDD LQE-BAGEHARDAV LU XQHXUHG\RZ KIFK Z H
EVHNXHQ® JUDQAHPXUNY \RWKHH \WOAR WHYOOHR \WHDWHMHRXUQ) VKAK LOG-EWEHW |, QO ANXEDIRY GWROMRY EDNXSE RURKHMP LOUSIRHHAQ) WH
KROHYR DQ R RXUH MM RUIXAMUHVHRXU-GLQG-EWEHN DG \WWHVHRXU-GLOG-EWMEHWR. RAUNEMGDUHA/P D DAHWILI KW DI CLQXKH DAV SBEI HER VUKD
LQE-EWEHWLQRGHAR UFHYHI X@BD P HOAR WHULQG-EWEHWEH RIHWHDIMAVP D BEHXHGWRSD. RM-UFBEVRLY ((FOGQ) WHKRTHYR \WHS QUG RAV

7KH8 QUHRXUHG 1 R DUHWAKRMUD@ \XERLG CDWNG W \KH LOGHRWECHY DG RMHUACEHOMWA/R - RXUNKEMADURY

7KHS QHXUG 1 RAVIHREDI DARQVH FOMYHD R + HIFXGV&DEMD, F DIGRAR D) R RUMBMADUHY Z KIFK LFOGH | RUSKERA/R WY UM I CRRURD RXU
DN LEDAGVHRXUMY DARQWKWY 1 RHR RANKEVMGDUHYDHRUDAAD/IXOUIQRYR \WHS QHXUGL RAV ) XOKHP RUH \WHS QHPXUHG1 R/ DHQRATTXLU-GVR EHIXOUDQM-GE
00 \MEMGEDUH/Z HP D DFTXUHRUFUDMIQWHI XU $ SRIROR RXULGE-BWEIHWLY KHBWURIK \WEMADY 1L((DRQ) YHUFGVOGWAXUGE. FHIBQDMNVR RU
VEMADUH 6HE1RM +' FEWDQG:, WP 0 DIHP HOV' WAXAWRQDOGS (OOMVR ) LOCADOX RIBWRQDGGES HXOVR 2 SHDARQY/+ ) L(DADCE RQAMRY / [TXLAW
&DBANCE HRXUAHY/DQG2 EQIDIRYY ( [ FFBWRWKHH \MAZ HOUHDFUHAVRLZ W WHFRIQ] HGFOIP VDI DOMRXUNKEMGDUHY DOFTIP VR FUHARY LFOGAQ) KREHYR
SUHHWGVRAN U D) R RAUNKEMADUHY Z L@KDYHSURIMW RYHURXUHNXIWN LOMMVIOVKAK \KEMADUHY DOG\WHH RUMWHRDEP VR RAUFUHEWRLY LGFOGQ) KRGHYR \WH
8 QHPUHG1 RMV Z W UASHRARWHDAHVR \KFK \KEMADUHY ( YHOLU Z HOHUFRIQ] HEDVDRMAWUR RHRUP RIHR RANKEMADUHY RXUFDLP VVZ RXGS WMEH
WERGA@MWROD VU IQMMVIQWHDAHVR D) WA WEMADY DGWRIQ LQE3-BMIHVRURK-UCCEOMY/R D) XK MEMADY VHIRMRXURDIP V $ VDUAKXOR
RKDYQ) DAFWKDIP DIDQATD R RAUNEMADIHY WHS QHPXUHG 1 RAVDUHWKRMUDID \XER GCDMG\R DOLQG-BMIHN DG RM-UMEOMNY LFOGAQ) WICHSD CEGV R
RAUNKEMADUH/OOG00 \KEMGDUHAKDAZ HP D LOWHI XXUHCFTXUHRUPKEEDK D/I L(DIAQ) YHUFBYRURKHZ MH , QDEAURY RAUNKEMADUH/P D, LGRXUNKEWIQNIO
DEAURDOQE-EWEHWLQWHI XMUH DOR Z KIFK Z RXG EHWIKRMUDED \HIRAR\WHS QHOUHG1 R/

, | DQCANHWDAQ) P DINHVRUWHO DU $ 1RM/ 0 DK %1 R/ 6HOWP B 1 RMW - DXDY 1 RN SROYHIE®RI1 RMV - XQH 1RM RU
$WHMECANHG 1 RV AR QRAGIHES . KRTHY FRX@ EHXQEB\R LIRHDKHP
7KHO DK $ 1RM/ 0 DK %1 RM 6HBWP B-U 1 RM -DOY 1 RMW S&RQYHWEDI1 RV -X(CH 1RW RU $ WHOANHG1 RWP D

RUP D QRADYHDQIRNYHWIAQ) P DA HER GRABUH® LOMGWR D5SO |RUDKY R 0Q VKAK CRAVRODI) VHRXUMAYH FKOQIHRUI RUDXREBINROR 0 \KFK QRAVRO
DARP DAGG-DBUTXREBMROM VP | QROAYHWIEQ) P ONA/GYHBSY DKREHUP D RAEHCEGIWR UAHIDD DARHUI QUP DNAAYCOHRUDAID, | D) R \KFK QRM/DHWDE-G
D\MMHULQUIOMAOGRH WH P D WIGHDAD GVRXQVURP \RHULQMYIOR | HIQ) SUFHG-BHIEQ) ROSUHYIIARY QMDA WHP DNAVRUMP LOUM-FXUMEY RUFHEWDMIV
JHHIOHRERP IF FROGURY/ RXUILDADCFRQGURY SHIRP DFHOQGSIRGHRVOGGRMHUICRRLY |, | DP DHAYVP DGHIRUDQ R \KAK QR DD \WAK P DUHAP INGQJ P EH
QAVFRQMXH-GDAI) WP H , QDGAWRD O P DUNHAP NG CRAVW Ll 0 Z LOEH\EMAAR AP IWIP SREGE, @7 $ FFREQIO Z HFIRSURNGHQR DAXUIDFHWDADATXG
WOGEQ) P ONAMI D) Z LEGHYHES | RAKAK R \WDADKRGHUZ LOEHEGWRVHODD R \KFK QRM/DAD SOMEX@UMP H RAKDAKH SUFHDKRGHUP D BFHYHZ KHQLWWHIY )
R \IKFK CRM/Z L@EHI DYRIE®! 7RWHH WQADQCRYHWIEQ) P DUNANRVRAGYHES \WHATXGW DOGWIAQ) SUFHIRUVKFK QRMVP DL EHKOP HG $ FFREQIO DKRGHU
PD EHUMXUHGWR E-OUWHI LOGADOUMIR DL HIAQVKAK GRAVI RUDQLQEH LQWMSHIRGR WP H
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7KH 1 RW/OHOAMSROWHL < 6( XQGHMH PERG+&; < : HFDQURABURYIGHDD DAXIDFHAKDAIQCRYHWIAQ) P DM LGEHP DQNIGHSIR) 1 R/ \KDA
DKRGHZ (GEHIEGI\RVHOW 1 RAW RAMDARHSUFHDKRTGHP D WFHYHZ KHQMVHIYIW 1 RW/ZIQEHIDYRIE®I 7KH 1 RMVP D \MIGHDADQVFRXQIVURP
WHULQUIOR | HIQ) SUFHG-BHIEQ) ROSUHYOIAR LOMMMNDAY WHP DNAVRUMP LOUM-RXUMEY RUFHEWDIYY JHHDOHRERP LF FREEWRYY RXUILOCADCFRGEWR)
SHIRP DFHOQGSIRGHAVOGG RN CRRY 7 KHXQEHEZ WMYR WHSEIFRIHIY R WH 1 RWKDHIGMGXVWDARH LQMG\RP DNHDP OVAQWH 1 RV BXA
WH DHQRNEDIDMGWR R R 6XFK XQEHZ IMMYP D QVFRQMXHDD POMHAPING IQWH 1 RAVDAIQ WP HDAKHURBIGVFUNRD

$ GRZQUDEH \K\SHMRQ RUZIWGLZ DCR \WHRHIAWDNY DAMIGQHGE DDA DIHR WRXVRURXUGHEWHRXUMEY Ll DG RUFKDQIHLQWHG-EWP DUNHIVFRXS FDXVHWH
@XIAWRUP DINHAYDOHR . RXUG-BNHRXUMAAR G-RICHMI QULEDQ®

2 XUFUHEWDMYVOUHCQDARAP HYE. UDNY DIHAH/R RXUCELOV\R D RAUGENZ KHOGH &ROHTXHR® UHDORUDQIASDAG FKDQIHYLQRXUFBHAWDNIVZ (D
JHHIDE O HAAKHP DINAAYDOHR RURXNBEQ) G-EWDQGHIDAW VHRXUMY DG RXUCELOW \R UMHFDSMID 7 KHHFUEWDMIVP D GRAH GRAKHSRMMICLP STRAR UMY
UMY \R\RHWOKPMUHRUP DOHMY R \KFK GHEWDQGHDW VHRXUMEY & WDV DHCQRADUHFARP P HIEDMRQWEX. \HORUKRGOQ \HRXUMW DQGP D EHUAYMHGRU

Z \WGIY QDA WP HE \KHIMAXGQ) RJDQ] DARQLOIWARBIGVFHNRY 7 KHIHFOQEHQR DAXUDGFHWDADFUHEWDAY Z L@UP DQIRUDQ JLYHDSHIRGR WP HRAKDAKAK
FU-GWDMYIVZ LORNEHEZ HFGRIZ WG QHIMHD Ll 1 XMHALRXP WEFH/UHDMY \RWHEDLV/R \WHFBEWDNY \KAK D/DEYHYHAKOQHVIQRXUFRP SIQ. \RZ DUDQAS Q
LR DHLQWHFRP SHIMYHHMURP HOMELON \R FRYHUGMUMEXIRDY RUGFU-DHLQGYHIDI HFRXS GOG\R DGRZ QIUICHLQRUFHAWDY VDQG AP MRXUDFFHAAR\KHGEW
DQGHDAW P DNV FCSCELOW LP SOUQ) RAUCEOV R IURZ \RHEXMGHW 7 KHFRGEWRQVR \WH | LQDQRLOCP DUNANOGG SUYDHOQ) LQAMMINDMYKDYH I ORMDMGLOWHSDIIQG DU
O\HD \R 1 OFXDMLQWWHI XU

TKHIQGOMUVXQGUZKIFKWH ~ 1RAVGFBAPEHU 1 R - DQXDY 1 RMW SROHIEGIL RWDQG-XCH 1 RAWZ HHIMXHGFRQELQ @P LMG

SIRMANRQYI ROWHKRTHYR \KAK QRAV

TKHIGGQMMVX@EHZKIFKWH — 1RM/GHBMPEL 1 RM -DQOW 1 RW SROMWEBIL RWOEG-XH 1 RAVZ HHIWXKHGRIHY TP MG

SIRMPIRQARWHKRTHYR KK RV 7TKHWP VR WHUAGHRIYH  1RM/GHBAPEHU 1 RAV -DQOU 1 RV SROMWEBIL RWDXG-XH 1 RMV
LOE-OMIY R RAMMFARURUDY R RUMEMADUHMCELON R HYDIHLQ RURKHZ IVHEHDSDW\R DYDUHVR FRERIDMWIQLRNRYY FLURXP WEIGFHY RUHYHOMWDRXGS
KDYHDQOGHYHLP STRARQDQLOYHAR HOAQWKAK (RMV , QSOMEXOU\RHWP VR \WHUASHRAYH 1 RM/G6HBMPEL 1 RM/ -DOOY 1 RAV SROMWEB

1 RMW/DG-XCH 1 RIWILQEHQMUHY AR RABDFHEQ WHXRNRQY RQ RAURURXUNEMG DUH CHOW \R

T DAKHVERXUMA/RURKHZ MHLGRUDEAMR DO QG-EWEHVRURKHUREDIDIRYY LFOAQ) DO LQE-EWEHWRURKHURED) DERQVWDIZ RXG EHHIXOOQUIKR
SDPHWRVKQRAY D LQG-BMEHNVRURKHURED) DINRQ/AKDIZ RXTS EHVHRXUHE DG WHH RUMUIGN H | HRAYHD VHRRUQUUIKWR SD P HOAR KK CRAMAR\KH
H WOAR \KHYDDH/R WHDXHMERUQ) WK GEW  LQG-BMIHVR RAWKDAYIXOUIDMGE. RHRUP RHR RAUMKEBMADUHNYDQGZ KIFK \MHIH RIHZ RXGS DN
WUAEMID VHORMAKAK RWOQG  VHRXUMAY LQEHEMECHN RURKHURED DRV IWKHG RUGPXUHG B, RANEMADUHAKDAZ RXGEHVHIRUQUIKWR SO P HOAR
RXUHDWY LQAMVLO RAUNKEMG DU DG \WHIH RUAZ RX@S UDQN WWIKFMUDED VHIRULQUUIKWR SD P HAMRVKAK GRAVZ LW UASHRARWHDAHVR RANKBMGDUHY 1Q
HOFK FDHRKHAKDQ DQLRXUHIFHR LGBV RURKHUREQI DIRQ\WDIZ RXAGFDVHDYIRIMROR 6HARR) D $ D/PRAILGE 6HARRD D R \KH
$ FVRUID. \MFAHWRUSURYMRQY Z KHKHURUGRAZ HFRQMHWR EHVVEMPAR \VAK SIRMMRVR WH $ PABXWILYLQ) HIHRARDD. H HP SIWHUHIH JUDQAGRXVE
WHB( & PABD® WHHSRYIMRQ/IJHHID SURAEVXVIURP P DNGQ) DEAWRICERURZ LIV LGFOGQ) WURKIK WHIMKXOGRHR  DEAWRIOG-EWRUWH\OBIR

DEAMRIDOG-BWHRXUMAY XQBWRXUDAMNRYHIIH D/GHICGHGLIQWH $ PAHDXOY DABDIV \KHHD WU MK BRIRZ LQIV
¥ SO GYIGHEBYRY RUSXUKDHRUUHGHP RUP DNHDQ SD P HQVIQUASHRWR FEBABDWRFN RURKHUVHRXUMAY UDENLQ) MQRUIQUUIKWR SD P HOAMR\XAK RV
LFOAQ VVERGBDOMSIQE-BMIHW

\HODAHV RMHAKDOFHIEQ TP WG WAAMANRQYRQRXUCELOMW \R FRQRICDM P HIHRUVHIDORAKEWEQMD DR RUDIHV
HOMIQR\WDQORANRQYZ W D LADM/

FUDMOHY/ [FOAQ) QHY/RQWH\KDW/R RAUNKEMADUHY RUHIMIQR\DBIDQG GDHELFN WIQLANRYY

P DNHLQYHAR HQN RU

FU-DMUAMRNRQ/RQ\KHSD, P HAR GMUMEXNRQ/RURKHUCP RXQVR XVIURP. RANKEMADUH/

H +H+ +H+ +H+ +H
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) XOKHP RUH \WHWMP VR WHUAS-RYH  1RM/GHBMPEU 1 RM/ -DOOY 1 RAWV/ SROMMEBIL RWOEG-XH 1 RAVIQG-QMUN R QRABUIRARWY
WHUUASHRARYH KREHW LOWHHYHOAKDIZ HH SHIHFHROQIHY LGFOGQ) IQU LFOQNIGHIHFKOHY LORXUI LCDGALOCARIAMRD UAKOVR RSHIDIRQ/RUFHAWDIIY D/WH
REAHNXUHWKWDAZ HRURUKEMADUHY DEHHWR DY | LOGADOMAVRUUDRYRNGHAL HGOYHYR GHAZ R UYHOGHY LGFRP H FDK | BZ. RUCTXL.GW

2 XUCHON \R UHFDSMET H LPXUDBAWRIBOGHBWDGWINHDQXP BHUR REHUORNRQV\WWDADHQRAMIP DWWGE\ \WHWMP VR \WH 1 RNV 6HBWP B-U 1 RM -DDY

1 RMW S&RQHMWEDI1 R DG-XCH 1 RWP D KDYHLP SRUBQAARQHDHFVI RIMWHUKRTHY IGFXAQ) P INQJ IWP RIHAL LIEXOVRUXVRNDIN RXU
REQI DINRQ/Z I\ UNVSHRAAR \WH 1 RN 6HBWP BHU 1 RMW -DDY 1 RMW &RQYHINEBI 1 R DOG-XCH 1 RMWVRUCHIDRYHD O HAMY \WWHUWDAQ)
YOOH

&HVEIOQR RXUG-EWQWIKP HOVLGFOGHP RIHSIRARIRYY| ROMHUAGRWVHEGAV\MIOWH ~ 1RAV 6FBWPEU 1 RM/ -0 1 RAV SRQMWEB!
1IRWOG-XH 1 RA OGGZHP D IMXHRUGRXUDGAWRIOG-EWOQWKHI XMUHZ KUK FRXG FRQEIQP RUHSURMANRDYI RUWKRTHY LFXAQ) DEAWRDIFRYHIQNOG
HYHOVR GH DXOV7 KHIMKOFHRULGRAUMIHR D \WAK G-EVZ LW LGRUP HBOBURMANRQY FRXGE 0 HAVWKHP DNAVRUDQGWIEQ) GYHY DG SURHVR KK R

7THP VUIHDIW \RUH3HP SWRQP D P DMID® DOHIHD Ol I HAVAKHUHMUQ RQDQ. GEWHRXUMHAKDWZ HP D WXH

T W UAVSHRAR GHEWHRXUMIHY DG B XVARDADUH UHE-HP CEI DARXURSRQ Z HP D RKERHWR UHGHHP \XFK G-BWHRXAUMWY DAP HYZ KH SUHYDLIAQY) LMD DUH
BZ HAKDOQWWH LOMIRNIDM SO.G RQVKFK G-BWHRXAUMWY |, QDBAWRQ Z W URSHRAAR G-EWHRXUMAV IWXHG B XVKDADUH\XEWRMR P DOEDARY UHEHP SIRQ ZHP D EHUHDXALHG\R
UHEHP MK GEWHRXUMAY DAP HY/Z KHQSURYDIAXY LOMIAAIDMY DUHEZ HAMKDQ\WHLQM DM SDLG RQVKAK G-EWHRXUMAY |, QWHVHALLRXP WIERHY \MFK (RMRTHYP D QRA
EHCE®I W UHOQYHWAKH UHEHP SWNRQ SURFHHBVLQ DFRP SOUTE®! VHRXUMWY DATQH | HARYH LOMANIDM DV KLIK DAKRHGBEWHRUMAWEHQ HHHP HS : HP D WHEHP RXUL RiWDAD
UHGP SWRQ SUFHVANVRIN XQAHMHWLP VR \RHDIUHP HOVIRYHQIQ) WH1 RMW 6HH31RM ' HEW | ZHRKRRHWRUHEHP RXUL RiWZ KHQWHI DLUP DNHAYDOHLY CERYH
SOUYDOH \XAK QRWRTEHY/ Z RXG@GH SHIHFHD®WR BQ SRMANDOSUHP LXP

, | ZHGH DXOWRQ RXUREDI DARQVLP SRHGXSROXVE, RXULQE-BAREHY ZHP D QRAEHDEGIVR P DNHSD: P HOVRQ RXURAMBQEQ) 1 RM/DQG&UHAYY DAOMY

7KHDIUHP HOVIRYHOQQ) RAULQE-BMEHN LFXAQ) RXUL RWDG&UHEVY CROMY BTXUHXVARFRP SO Z W FHYEQ! LQDGADD RSHDMRDIDIGG S0 P HWRYHION

7 KRHFRYHIONUNXUXAR TP RY RMHAMQIV P DQRIQAHYEQ! LIGADOUDARY LFXAQ) DAHWRYHDIH G-EVR HTXWY DOGLOQAMWRYHDIH 2 XUCELON R FRMXHWR
FRP SO Z WK \KHAHFRYHIIQVLQWHI XUUHG-SHIB/ROP DO 1DRRY \RP HR! Z KIFK DUHEH RIGRXUFRQIROS Q' GH DXOXQEHNKAK DIUHP HOW RURKHULQE-BAMEHXR Z KLFK
ZHP D EHDSOW WDAVCRAZ OYHGE \WHUTXUWGOQEHYRIKREHY DIGWHUP HEHARIKVE \WHKRTHYR \WAK LQE3-EWEHN FRXTSP DNHXVXQEGWRSD SUGRSDO
SUPLXP U 0) DOGLQAMMMRODQ R RXULGE-BWEHW LFOEQ) RXAUL RMDIG&UHEYY CROMY RURKHUGE-EWEHN DQG\KEWTQID GFRU-DHWHP DWHAYCOHR RU
RAMBEQ) 1 RMW/DQG&UHAVY CROMVGEW, | Z HDHXTEGIVR IHHDMK | IAHWDK | GZ 05 DHRNHZ IVHXTEGIVR REEQI XQB/GHHRDY \RP HATXUHGSD P HQVR
SUCASTIDSUP P LUl 0 COGLQMMMRORXULQE-BMEHN RULL Z HREHZ MHIDOR FRP SO Z W \KH YOURXY FRYHIDQW L(FOGQ | LDADCDGRSHDMY FRYHIONV LQWH
LOXKP HONVIRYHQ) RAULQG-BMIHN Z HFRXGS EHLQCGH DXOWQE-UMHWLP VR \RHDIUH-P HONJIRYHQQ) KK LQG-BWMEHN , QWHHYHIAR \XAK GH DXOV L WHKRGHYR
\XFK LQE-BMEHN FRXTS HB RV G-ROUH DXOWHI X3V ERWRZ HGWHIHXQGHR EHGXHDQG SD CEG! I HMHUZ 1 DFRXHG DG XQEOG LQMIAIY L WHEEEHY XQE-URUS BEW

) CROMVRURK-UGEW HP D LGRXULQWWHI XWMUHFRXTS HBRAR \MIP LCDMKHUFRP P L\ HOIV FHDAHP DN 1 XUKHUGDOY DG LOXMYAM | RHFERKUHSURAHHAQIV DI DQWNRXU
DAV DG UL Z HFRXGEHI RIAFGLQREDNXSH RUINXEIRY , | RURSHIDIY SHIRP DFHGFIGH ZHP D LQWHIXMHGHG\RVHNR RAEIQZ DYHYI URP \RHUTXWG
GUEHYXQEURXUS UHEVY CAONYRUHUTXUGKREAYR RURMEQEQ 1 RM/RURKHUIG-BAKDAZ HP D LGRULQWHI XWUHVR DYRGEHQ) LQGH DXOV, | Z HEBIFK RAUGEW
FRYHIDQVOQGVHNDZ DYHJ Z HP D QRABHIEGIN\R RABQDZ DYHUIURP WHUMMXUHG GEHYRUKRTHY |, | MY RFFXWY Z HZ RXG EHLQGH DXOXQEMHUHDAG & BHEVY ROV
RUL R/ DQGWHGQEHY RUKREHY FRXGH HAVHWHUWIKWD/GAAUEHG CERYH DQGZ HFRXGEHI RA-GLQR EDNXSE. RUITXAWRY || Z HOHXTEBGWR UED G-EWGQEHY
KDAQ) VHRXUHGREQI DRV LFOGQ) \WH GG XQE-URXUE UHAVY CFLOWNY FRXCS SURFHHG DI LQNWH FRODMIDHFXUQ) \WHG-EWI4-FDAHRXUS UHAVY CAONAVKDYH DG0Q

I XMUHFUAWEAQWNAY/Z LOINHD KDYH PXRP D FURWY GH DXONDQG FURW CRRHBLDARQ SURYIMRYY Ll RURXMBAQY) 1 RM/DUHCFFHBUDAMG Z HP D EHXQEG\RUED RJ
ILCDFHWHIDP RQNGH

: HP D. QRABHDEGIMR SU-ED, \WWH1 RMVXSRQ D FKDQIHLQ FROWRCRUI XQEP HBCRKDQIH

7KHDUHP HQVIRYHQQ) WWHO DK $ 1RM/ 0 DIK %1 RM/ 6HOWP B 1 RMW -DDY 1 RMDXG-XH 1 RWVUHDAUHXVRR T HAMR SUSD

DOR WHMXHG DG RAMBIAQ) RMYXSRQDAKDQIHLQFRQMRCDGGHBRAIROE, WHKRTHY Z KLFK FRXGKDYHDP DMIDCDGYHYHH [ HAARQRXUBMCHY | LOCADCFRAWRODG
UAXOVR
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RSHIDIRYY $ DRI HLO FRQROXQEHMHLQGHMUI/ RUCRM SXURKDH DI UHHP HQV DY CESTAE®! RAFXWXSROWHARQKP P DIRQR DWIQLRIRQZ KIFK URKAVIQD? SHIRY RU
3JURXS  DARRHMP VI XVHGLOWH( [ FKOQIHS FADGGWHUXBY SURP XODAG\WHIKQE-U BHRP L) WHEHH IADCRZ GUR PRAWID R RURXNBGECQ) YR \WREN

, QOEAMRY WHIQG-QMHIRMHQQ WH  &ROMHWEGIL RW/SIRVIGVKRTHYR WH  &ROAMHINEGIT RIM/AKH UL KV UTXLLH XV VR U-SXURKDUH VKK QR XSRQWRH
RAPAUMIHR DIXQEP HACROQH DVGHLQHG\WHIHOQ  Z KIFK FRXGSKDYHDP DALIDCDGYHYHH | HANRQRUBXMGHN | LCDCADCFRIGWRODQGUAKOVR RSHDIRYY

8 SRQDADQIHLQFRQAMRCRUI XQEP HMUOFKDQ) HHYHQAVDY CBSTIFEE®! KREHYR \WHRM/P D BTIXUHXVAR SUED. | RUFDK \VRP HRUDGR \WHQRM/DADSUSD! P HABUEH
HIXCOR R WHDJJ U DMSUCRSOOTP RXQAR \WHQRM/EHQ) SUHEDG SOV IFRXHG DG XCEOG QMR EXWRAFOGQ WHEMR SWED P HOV, | DRKOQHIQ
FRQURCRUI XQEP HABCRKOQ HHYHOAZ HMVR RFPXU Z HP D QRAKDYH\KI I LFHQWXQBAR SUED 0 \KAK CFRHBUDAGLQE-EWEHW 7TKHWMP VR WH 1 RW/DQG

$ WHWON-GL RIWARRWTXAHXNVRSXUADHKH — 1RWRJ  $\WHWOMHG1 RMW WASHRIHD [QFRIGHRIRQZ WKW DRKOQIHR FROMRCRUDD. RKHURYHOAR XU
&UHAVY CAONYGR RABTXUHXVR BED, \WH&UHAVY CAONYIQFRIGHRANRDZ W DRKDQIHR FRQUROKRZ HYHJ FHAEQP HIHURUFRQRICDIROWEQLRNRYYP D WIJHIDD
HYHOAR GH DXOXEEHIWHE UHEYY CAONY Z KIFKP D BAXOWMQLP RXQVRANBIEQ) XQEHHE UHEVY CAONAAR EHOFFHBLUDAG

5 DMV5 HDIMG7R2 XU6% & 6XEMADUH/

: H WURXIK RXUZ KRD RZ GHG\KEMGADUHY/ IWKHGBEWHXUWH IXDIDQMHGE. WH6%6 DQGVRGLQ \WHFDSMECP DUNAN $ VD UIHXOR WIXDIDQMR \WHGEWHRXUWA/
\WH6%$ KDVI L HEGRDURDLP VRQWHDWHVR RXUMKEMGDUR/AWDADHVKSHIRMWR\WHFDLP VR RXUVHRXUMAY KRTHY/

2 XUZ KRD RZ H\WWEMADUH/+ & ,9 DG6%& 9 HIRKKDYH P LA@ROR 6% & GBHMMHVRAMBEAQ) 1 HWHH & ,9 (R6%& 9 KDYHDCAWRIDOG-EHMM
DDOE® 6% & GEHMH/DHIXDDQMGE \WH6%% KDYHDP DXUMW R W\ HOW/IURP WWHADMR IMXDRH P DXUQ) LOQ DG DG UHMXUHVHP IDQOXBO
D PHWR QMBI

: HZ LOGHG\R JHHDM\X  LELHQWDK | GZ. \R P DNHUTXUGLOMAMED, P HOVROWHG-EHQMBY |, | Z HOWHXQEGIR P HAMH I LCDQR.OCRED) DARQY XQGEHMHGE-OMUY
WH696 D/DFUHAVRU Z LOKDYHD\KSHIRUFTIP \RWWHDAHVR RXUGY% &VRYHURXUVHRXUMAY KRTEHY LOWHHYHZ HATXEMRAMHEYE H HIMVA/IWUP HIHXQEHNMEK
GEQMUVDARHAXOR DAHDO@B XV 6H WP 96MQHL2 SHIXDIRE 6P DIYOMGHWS GP LQVADIRQS HIXTMRY/

&HIMOQR RXUZ KR RZ CHE\XEMGDUH/DHOAHMGE WH6%%  DQG\WWHH RH\KBEMRAR 6% & UHIXOWRQV

+&,9 DUG6%& 9 DHAFHHED/6% &VDGOHUBIXDME \KH696 7KHE6%S SORH/FHYIQAP MANRQYROWWHILQDCAQ) WP VR LQYHKR HOVE! 6% &VIQSRWRIR
FRP SOQHV/DQG SURKIAIW6% & VI URP SIRVLAQY | XQB/I RUPHMBQSXUERAVRAR EXMGHMAVIQODIHZ. SURKELMGLBMUHY &RP SIDGFHZ W 696 UTXWP HOVP D FDAH+& ,9
RUG%& 9 \RI RUHIR DMEPAYHLQYHXT HIARSSRIMQWANKDADHQRAGHIP WG XQE-UBY% & WIXIDIRYY ) XUKHU \WHB% & WHIXDMNRQ/UNXLH [P RY RKHAQIV \WDADCEHHG
6% & EHSHIRAFI® H [P LGHGE WH6%$ DIGDXQAWGE DQLQE-BHIG-ONDXGERU LQHIFK FDHR GAMP LGHWH6% & IV FRP SIOFHZ LW WHUHBYDQ/G% & I XDNRYY 7KH
6965 SURELW Z MWRXVBURUGYS$ CSURYDDD? AKDQIHR ARQARD R D6% & RAMIQI HYWDZ RXGBUAKXONODQ SHIRD RUDJURXS R SHIRQ/CRMY LOFRIAHWRZ QQJ

RUP RHR DRDWR FCSMIDWRANR DAFHQHG6%& | HWHI+ & ,9 RUB%& 9 | DOVVRFRP SO Z W DSSTFIEDI6% & UIXMMRYY \WHEYS$ FRXG G-5HIAQ) ROWHVHYHIMW R
WHYLRDIRD QP IMRUSURKEIW & ,9 VRUB% & 9 VIMKOFHR 6% & G-EHQMUY G-FROUHRANBNEQ) 6% & G-EHOXUA/LP P HADMY GHDQGSD DEG! DUGRUCP W & ,9 RU
6%& 9 1URP PINQ) QF LOMAR HOV , QDEAWRD \WHE%5 FDQUHYRNHRKGHIG DAFHQHI RUZ LAXCRUBEHDME YIRIMRQR - RUZ LADXCRUBEHDMG | OUHVR REVHLYH DQ)
SIRVIMRQR \KH6P D/OMQHW, QrHAR HY/S PR RUD). UXGIRUBIXDIRQSURP X0 DMG\KHIKQEH 6 XAK CRIRQVE\ \WH694 Z RXQS LOWMD QHIDIYHD O HAMKY

2 XUB% & \KEMADUH/P D EHXQEBIVR P CNHGMUEXWRQ/AR XVWDWZ LAHIDEGIXVAR P HNRUP DIQEBQS , & WY Z KLFK FRXGUAXONQ \WHLP SRIMRQR DQHMY GYHD
g

, QRE RUXVVR FRQMXHR X0\ 1RUS, & \Bf WD HOADQG\RP LQP 1] HFRSRIDM GYHCB 6 | HGEHIDON] BV Z HZ LOEHUHTXLHG R GMEXM\KEWEIID DOR RXUGHN
REY \§f CEGILGRP HOQGHNCBAR) QLR H LGFOGQ) Vi CEBILGRRP HIURP AHMEQR RAUNKBMGDUHY Z KIFK LFOGHKHIGRP HIURP +& ,9 DUG6%& 9 : HZ L@EH
SO G-BHIEHMRO+ & ,9 DIG6%& 9 | RUFDK GMMEXNROAR HIEGIXVIR P HAAKHS , & QUMEXNRQUATXLIP HOV + & ,9 DUG6%& 9 PD EHAP MAGE 6% & WIXDIRY/
IRP P INGQI FHIBQAMMEMRAR XVWDAP D EHGHHAOY \RHIEGIXV\R P DQHQRXUMBIMY/D/DS & : HP D KDHWRUITXHWDZ DYHUR \KHE%6 IV BMMANRDY | RU+ & ,9
RU6%& 9 \RP DNHFHWEQAMUBMRQ/AR P DQEQRXUHNILELMNV RS , & WEMY : HFOQIRADAKUH\ RX WDARHG945 Z LA IDOAKAK Z OYHUDQGL +& ,9 RUB% & 9 DUHXCTE®!
R RAIQDZ DLYHU FRP SIOFHZ W WHE% & UHIXDMRQVP D UAXOMQ@WR 5, & IV DG DFRQHTMXHOAP SRIMRQR DOHQMY GYHOS ROXV
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5 DMV5 HDM57R2 SHDMI $V$ 5,& $QG8 6 ) HHHDQ QRRP H7O HY
1 HZIQBEHVXEMPAWRS 6 |HHDACHRP HW U ZHDUHXQDEIWR TXDM\ |RUM DINRQDVDS5, & XQGUEXEFKDBMIO 3DV R WH&RH

7RP OQEQS5 , & WIMVXQEHBXEFKBALD 30W R WHERGH Z HP X\WP HAMHI RTBZ Q) GUMEXNRY LFRP HOQGDAHABTWP HOV \HHE WP 96MQHW2  &HMEIQ
8 QAMG6\BMY) HEHIIO FRP H70 &RUGHDIR)/2 4 X0\ LQJ DVDS HIXDMS, QrHAR HY&RP SDQ

T 7KH IMMEXNRQS HIXLUHP HWIRUDS & Z L@EHVDY LG Z HAMMEXM\R RAUMBRNKRTH Y RQOQDQQMCEDIVDABDNY R RAUGHARAQY \if CEGILGRP HOGG
WD0 HEQHAVKRWALP FOSMIDIOQVIQH FHWR U HSQHARQ) \WMP FCSMBOERAAY Ll D) * HSHIAQ) ROWHGYHIR \Bf CEGILGRRP HHLGHGLODWY \ HIUZ HP D
FKRRH\R FOLY |RZ DG\E CEGILGRRP HIQH FHWR PO HIUGMUBXARVIQR\WHGH Wi \ HIUDGGSD D 8 6 IHHICH AVAE ROWKFKLGFRP H $ Q1 \KFK
FOUY RYHMY CEGILGFRP HP XWEHAMMEXAG\KURKI K DAYIGHIG GHROUHG SUR MR | LA WHILQDOE, UAMDUHDIMG\R\WH\ HOUZ KLEK JHCHIDAG\XAK\B] CEGILGRRP H
) RUP RHIQRP DNRQUIDAEQ \J \WDF HOWHE WP 96MQHW2  &HVEIQ8 QWGE\IAY) HEHIDD GFRP H70 &RMGHDIRY/? 70} DIRQDVDS HIXDAG
, QAR HYRRP SQ

¥ 7KH,QRP H7HWZ LQEH\DIW LHG L Z HRAMIQDABDWY R RAUJURWLGARP HI RUHDRK\ HIUIURP GVICHIBY LQMMHAIDQVIURP \WHDBIR RN ROM-PXUMAY/RU
MP IMMNXIH

T 7KHS WHHWZ LGEHVDM LHGL Z HP HANAHIBEQ DRFAAYH I LFDARQUATXLUHP HOWDAKHHIGR HIFK TXOWAUR RXUNGE CEGH\ HOU 7R\DIN WKLY UHTXLLHP HOADABDAY
R WHYDDHR RXUDAMHVP XWWRQIMIR FDK FDK HDAYDBOQW 8 6 JRYHIP HONHRXUMEY \FRXUMEVR RKHUS &V DOGRMHUDFA-BBEGIHRXUMY DGR
PRAHWI) R WHYDDHR RXUDAMHVFDQEHLQMMAMGLQWHVHRXUMEY RMHAKDDS 6 JRYHP HONHRXUMEVRIVPUMEVR RKHUS &V L R RHIMXU L R \BR
RUP RIHIXHY\KDADUHFRQARTBG DV GAMP LGHEXQG-UDSSTERIERGHXEY B XV DQGWDNHHI DIHGLOWHVEP HRMP LURUUHIMG WDERUBMCHAAY/RU UL
R FHMELQ? TXDI LHG SXETF® WIGHE SIVGHIKLSV

) DOUHWR P HARHHUTXUP HOVP D BAXOVMQRXUKDYQ) \RGVERHR AHYBIQLOAMNT HONTXEND LORGHMR SUVHOARHEWR 5,8 WMV %4-FDAVHP RWR RU
LOMHKR HONVDHIQSUYDAMD KHIEFRP SDQHY DUGWHH RMLAITXG D) \KAK GVSRMRQ/ FRXTS EHP DEHDARMIGYDED HRXY SUFHY DG FRXTS WA KOV \VKEWBQMIOERARY
0 RURYHULL Z HIDORP OQEQRXUS, & WIMVI RUDQ UDRQOUGOH\KEMPARS 6 | HIHDOLGRRP HVY HY WH UGN V] HYFRXGS \KEMBRNID UHGFEHRUGHADIAN WH
P RXQMR LGFRP HDYDLOEG | RUGMUEXWRQDQGWHIP RXQAR RUGMUEXNR)/

: HP D KDYHQGLI LEXQV SD LI \WHGAMUEXWRQVUHTXILHG\R P DLQELQS |, & WBMY XQGHIWH&RGHL Z HUHRRIQ HLQARP HEH RIHRUZ WWRXWHRHYQ) FDW UHBURHW VXK
LGFRPH

: HZ IOIFOCHIQLGRRP HAHMIQTP RXQMKDAZ HKDYHCRAY HABFHYHGLOFDK $ P RQ) RKEHUALRXP WIGRHY \WHHIDP RQIVIHHIED HDMR L [P RMYDIRQR 2,
ZKIFKP D OMHL D Z HWRHYHHMXW Z DUDQN RUDCRKM-UDKHNQFRIGHANRDZ W WHRULCDINRQR DB E Z HLQYHKNRUDFTXLUH D G-EWEYHE HADAD QVFRXQAR LW
SIUYDDH LU FROMPMICS,.  LQMIANZ KIFK U-SUAHOV FRQMPAMDO.QM A MIGE-GVR \WH GO EDDGFH DG GHDMHHIGR WHEIQWMP 1L FROMPMOCH IWHYY Z KIFK VD
FRUEAMIO HHDFRXHGRYHWH@ HR DEDQ DG IWIWSLFDD GHDABTRSD RI RU LY FROMPMOOSUH HIMG GYIGHIBY Z KIFK UBUHOVFRQUIAMDOE YIGHIG/ DGR \WH
SUH HIHG RN DG GXHDAHHIGR \WHSUH HUHG RN \MP  \XEMPVYR D3HNXOMSUR MIELQW DAKRHSRWRIRFRP SI). 6XAK CP RWDIRQR 2,'  DFFUCDRSOUR D) GEW
ERUKWEHBZ SIUCFFUOR 3,.  H IWHY DOGPYP XOWHSUH HIHG AYIGHIB/Z LOEHIGFOGHGLOLGRRP HEH RIHZ HUFHYHWHFRASRIEQ) FDK SD P HV

6LGFH LQRHMIQFDAY Z HP D WFRIQ H\S] CEGILGFRP HEH RIHRUZ IKRAWIHFHYLQY FDWK UHSUAHQID) \IKFK LGFRP H Z HP D KDYHQL I LEXOV P HAMY) \WWH' DMEXARD
5 HIUWP HONQHRHADY R P DQEIQS5 , & WEMYXQEHUWHEREH $ FFRAQI® ZHP D KDYHRVHDRP HR RULQMIE HOVDMP HY/DQG RUDABUFHYZ HZ RXGS CRVRQIGH
DGYOQBIHRXY UNVHDGAWRDOG-BWRUHTXW FOSAMCRUI RIR GHZ. LQYHUAR HOWRSSRUMQMYAY| RAMLY SR |, | Z HIUHRAEGIWR RRBIQFDK | URP. RKHANRXUAHY ZHP D 10OR
TXOO\ DVD5,& DQG\WXVEHRP HXEVMRWRS 6 |HEHIDOGRRP H\H ) RUDCAWREIOAVAAWRQUOIOGEQ) WH\E 1P STFDIRQ/R D5,& SBDHVHHS WP 90MQHN2 - &HIBQ
8 QAMG6\BMY) HEHIIO GFRP H70 &RQUGHDIR)V:+ 70 DNRQDVDS HIXDMS, QYR HV&RP SIQ ©
: HP D LQWHIXWUHRKRRHWR SD. GMIEXWRQVIQ RXURZ QRN LQZ KLFK FDWH\ RX P D EHUATXLUHG\RSD. \f LQH FHWR \MHFDW \ RX UHRHYH

: HP D GMUEWE DEGIGYIGHIB/AWDAUHSD CEGILQ SIWQRXUMBAN 8 QG-UFHWEQIBSIFEEGISIRYIMRY/R \WH&RGHOGWH7 BDXY UHIXDMR)Y GMMEXIR)/
SD CEGIE. XVIQFDK RUQWKIUR WHAN DARHEFNGROHHBRAIRY Z RXG\DIN\ WH' IMUBXMRQS5 HIXWHP HON 7KH, 56 KDVIMKHGIXAFHSIRIGQ) WDADAYIGHEG

SO CEGILQWRAN RULQFDK DAKHHBRIRQR \KHWRANKRTGHY/ Z LOEHWHIMS DV D\ CEGIAYIGHGHDILE® | RAMHAYIGH/ SDGG-GRNRQSRNG-GWDADBDIY - R \WH
\REOAYIGHGLYSD CEGILQFDWK DG AHIMOQ REHIUUWHTXUHP HOWDUHVDIY LIHG 70 CE®
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RANKREHY BHFHYLQ) \IKFK AYLGHDB/Z LOEHUWHNXULHG R LGFOGHWHI XAIP RXQAR \WHAYIGHIGDVRAQY IFRP H RUD/EQ) WP FESMB) QW \KHH \WOWKFAK AYIGHIGLY
SURSH® WSRIMGDVDFBMIIDQAYICHE WR\KHH WNR RAUPXUHNIE CFRP XOAGHIQQIVOGESUR IWIRUS 6 |HEHDOGRP HE SXERHY $ VDUAKIDS 6
RANKRGEHUP D BHUTXUGWRSD. I Z LK UASHRAR\XAK GYLGHIBY/IQH FHWR D) FDK UFHYHS | DS 6 \WRANKREE-UMVHIY \H AN WIHFH YR/ DV DA YIGHIGLQR GHR
SD WIS \KH\OBYSURFHHB/P D EHGW\KDQWHIP RXQAGFOG-GLOLGRRP HZ W UASHPARWHAYIGHIG G-SHIEQ) RQWHP DNBUFHR RAUMEEN DAKHWP HR WH\OE!
) XOWHP RUH Z W UASHPAR QROS 6 WRANKRGHY Z HP D EHUXUHG\RZ LKKRTS 6 ] Z W UASHRAR\KRK GYIGHIB/ LFOGQ) LIQUASHRANR DORUDSRMROR \KFK
AVICHIG\WDAY'SD CEGILQWEEN , QDEAWRY LI DMIQU LFDQAXP EHUR RAUNMBFNKRIEEHY GHMP LGHRVHIWDBR RAUMBAN LORGEHMR SD \if H/RZ HGRQGYIGHIGY WP D
SVERZ (Z DG SURKHROWHWIAQ) SUFHR RXUMEEN

6\WHNKRTHY/P D KDYHRXUHOAN] ADEONV RQGYIGHIG/WH - HBRWIR LHOQYHIAQ RXURRP P RQ WRFN EXWZ RX@ QRAHAHYHFDWK [ URP \IXFK AMGHG/\WRSDL \XRK\M aDELaW

1 WRFNKROH.Y SOMA SDMLQ RXUGYLGHIG UHQYHKR HVSD \WH Z L@EHGHP HEWR KDYHUHFHYHG DQG I RUIHGHIIOGRRP HWY SXUBRVAVZ L@BH\E] H3RQ \WHIP RXQV
UHQMMMGLQRXUFRP P ROWRANVRWHH \MOAMHIP RQAHQMIMGZ D/QRADV | UHUIMOR FDSMIDS VD UAXOVXQBWDMERNRTHULYD\Y H HP SRV WP D KDYH\R
XHIXQE/IURP RIHARXUFHARSD. WA QEELOW ROWHYOOHR \WHAYLGHIG\WDAKH KDYHHBRAGR KDYHUHQMUWMGLORXUFRP P ROWEAN

[ HMDRHRIWHXORY W FKDQIHARX@ DOHIHD D HANRXUMRFNKRTGHY

$WIQ WPH \KH8 6 |HEHIOGRP H\If @ VIRYHOQQ) 5, &VRKHDP LQVADIYHIQMSUABNRY/R \WRHOZ VRUBIXDIRY/P D EHIP HGG 7KHONHIKRRGR ) G
GIMDIROEHQ) HIPMLXEFHMEQ $Q R WRHQZ OF V BIXDIRY/RUQMSHBIRQ/P D \ENHH | HAANRCARYHD DG FRXGS DGYHYHD O HAAKHE DIRQR XVRURXU
RANKREHY 7 KHIH RUH ROQIHVIQWE @7 V U XOMRQY/RUDEP LQVADYHLQM SUABNROV/RUQ TP HIEP HOMWHUAR FRXG AP LMWK \WHYDOHR DOLQYHAR HAMQRXUNKDUARU
\WH YDOH RUWHUADBI SRAQINICR RULQAMIET HOV |, | Z HGR QRWVRP SO Z 1\ CESOFCEGI QY VIG U XDIRYY Z HARXGBRHI) TFHM/AKDAZ HWHDKRES | ROHFRIGANR
RAUBMCHVDGP D EH\KEMRAR FLYLO LGHY/ DQG FUP LDOSHDOWY

) $7&$ ZIWKRTQ) P D, 05S® \RSD P HOVP DEHWR AHIBIQ | RIMIQ HOMY

7KH) RUAIQ$ FFRXQIVD &RP STIOFHS FBIRYIMRVR WHERGHDQGWHUHIAG 7 BDXY 5 HIXOWRQY DG RMHUDEP LQMDAYHJIXLEGRHSURP XODAG\KMHIKQE-U RU
FRIAMHD )$78&$ JHHDD UIXUVX\RZIKKRES 6 \ff DD UDM RQSD P HOVR LQMADQG\E CEGIGYIGHIE/P D3HWR DI RUALI QI LOCADOQAMIRORUGRD
ILCDQADO RMIQHMW LGFOGQI VKA DQLOXMBANRORUHDMY CANY DvOQLQMP HADY  XQABWAKRHI RUAI Q! LDGADO QAR RUGRY | LDGADO RUAIQHOMY FRP STHY/Z W
AHVEQLQRP DRQU-ERWY Z WKRTQ) LGHQIIFDARY AHWLFDARQ DG UHDMG WXL HWLP SREGE! )$7&$  3HIRQ/GFDAMGLOMUMVGRNROAKDAKDYHHOMIGLQR 0D
LQMIRYH.P HIECDI WP HYZ W WHS QUWGE\BIARLP SBP HOY$7&$ P D EHKEMAAR Gl HHAXGY 6VRINKREHYP D EHUHNXHAMG\R SURYLGHDEAMRIO.Q RIP DIRQ\R
HIEGIXV\R GHMP LGHZ KHKMHKK Z IWKREQ) LVUTXULHG

* HQH.DCB W) CRRW/

&DEMICP DINAVP D H SHIHFHSHIRG/R AMXSIRQ DOGLOWBELOV IQWHI XWUH 7 KHHP DINAVRQAMRYY ZKHQWH RFFXU P D P DMID® DQGOGHIHY Ol HANG-BWDG
HIXWY FDSMICP DUNHVLQ\WHS QWG 6\BAMYDQGCEURDG Z KLFK P D KDYHD GHIDAYHLP SORARQ RUBXMQHN DQG RSHIDIRYY/

8 6 FDSMIOP DNANVKDYHH SHIHIFHG YRIMWDW DG AVSWRLQUHAHY HOY LFOAQ) D/DUAKOR WHE29,'  SOQGP LIF AHVBQUHILRCDCEDON | DOWY )
LQ@IRDY HREP LE HYURP HDQG\BL 1 VOQG.) GEDOMGHGHI RIDIRYY $ Q. 1 XXUHP DUNHABMXSIRQY DQG RUAITXAW FRXES KDYHDQDEYHYHH | HFRARQRXUBXMCHN
ILCDADCFRQAURY WAXWR RSHDIRQYDQGFDK | BZ V DVZ HIDMWHBEXMGHAAVR RAUSRWRIR FRP SDQHY DG \KHEURIGHUI LCDQALOCDOG FUHAWP DNV

$ VWDURAVWP B/ \WFK GMXSWNRQ/LQWH SDADYHUAKGMGLQ DOGP D LOWHIXMUHUAKOMD DOFNR OIXAW IQSOWR WHG-EWCBAMICP DNV MJQULFDQAZ UMM R 1VIQ
\WHI L(DQRLCOHYFHMVHRRUDQGWHUBURQ) R FUEWIM 6XFK FROBUWRQ/P D RAFXUIRUDSIRRQIHGSHIRGR WP H OQGP D P DAUDED Z RYHDLOWHIXXMUH LFOAQ) DVD
WAXOR 8 6 JRYHIP HMWKXAERZ Q/ RUXMHGRZ QUIG\RWHS 6 JRYHGP HOVARYHIHIQFUHIWDMY RUKHSHFHYHGFUHAW RWGHVR \WHS 6 RURKHUMUHJIGED
HRQRP LV, QDEAURQ XGFHVEIQNY HIDAQ) CRMIDOGSRMMMDKLIWLOS 6 1RMIQLOMIR HOMMGH KHISMFDUH \Bf DARQ HFRGRP LF HMURP HBCDOGRAMHUSRIALHY D/
Z HOD/WHLP SCFAR JHRSRIWFDOAQMRQ FRXGGOGWR AVXSWRY LOASELMN DG YROMM LQ\WH I GEDCFCSANCP DNV 8 Q DYRIEGIHRERP LF FRIAWR)/DBRZ RXGEH
H SHAMG\R LGRU-DHRXUN XQEQ) FRWV TP IWRXUDFRHWAR WHFCEMIOP DNAVRUUBAKOVODGHAMRQE. GLGHYQRAR H WG FU-EWR XV 7 KEHHYHIWVKDYH P MAGLOWHSDWY
DG FRX@ FRQMHR P WRXULQYHMY HWRIWLCDIRQY DQGAP IMRXUCELOIV VR JURZ. DG FRXTS KDYH DP DMIDOGHI DAYHLP STRARQRXURSHIDGY UAXOV | L(DRDCFROGUR)
WAXOVR RSHDMRQYDGFDK | BZ VOGGWHYOOHR RAUGHEADQGHINW LOYHXR HOW
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, QDEAMRY \WHS 6 DOGJEDCFOSMICP DUNHVKDYHLQWHSDIVDQGP D LOWWHIXWUH H SHIHFHSHIRGYR H WHP H YR DG AMXSNRO AU HRGRP LF GRZ QMUY
DQGUHFHWRYY 7UDGHZ DY DG YRDMIWV IQWHS 6 WSRP DNMAHS 6 KLIK\ HISERGGP DN \WH&KLGAHWERN P DNV DQGJ GEDCP DNHVI RUFRP P RAWAYP DL D HAW
ILCDQADCP DNHNVZ R IGH , RUDAAR EXGIHAGH LAWRUGU NG FROMI HONRYHMIQGEW D FUDMARAHQVCERVINHIELON R FHBQDNRQARVHYIFHWWHU
\RHIHIQG-EWEDIDIR/DGON UMVUAXKEY [URP DR \KAK G-EWAIMY/LO( XURSH WHS QANMG 6B/ RUHDHZ KHHFRXS KDYH D GHMP HBOP SCRARQ\WHJ GEDCHRERP\
\RYHIHI QDG QRQ\RYHIHI QG-EWP DNV DQG\WHI LDURLOCFRQGWROR! | LCDADCQAMMNRD/ JHHIDD * RYHP HYWKXERZ Q/RUDMMIN P HDXUAAKDARHYIQFRXQMHY
PD DJUHWD/SOVR D) G-EWAIMYRUGMXSINRQ/AR P DU LCDRLCOADAQY) P DHNVP D DGYHYHD O HAW REGHFRQRP LE FRIAMR)Y RAUBXMCHN DGWHEMGHMAVR RXU
SRUNRIR FRP SIQHY/

7KHRARRP HR WH8 6 SURGHWDO FRQIUHMRCDCDQG RKMHUHBRNRQY FUHDWMY MJ QU LFDQAXCRHIBLOW Z W UIRSHRAR\WWHGIDOWY  DQGUHIXOWY WHILP HIQ ZKIFK ZHDQG
RXUSRIRIR FRP SDQHVZ LORSH DM

&KOQJH/IQWHFRP SRIMROR WHS 6 JRYHIP HOWRIBZ 1QY DQHBRINRQ FRXG UAKONQRKOQIH/\R 8 6 DUGQRQS 6 |IVFDOWN DQG RKMHUSRIFLHY DvZ HODY\WHJIGELC
ILCDQADCP DUNAVIHHDD $Q MIQI LFIQVKOQHVIQHRERP IF SRIB. WHUIXOIRQR \WHDXANP DI HP HOMGAMY  LOMECDIRIOMIGHSRIA DGR @7 [P RQY RKHU
MLQIV FRX@S KDYH D P DAUDODGHYH LP STRARQ XV GG RAULQHIT HV * HIHIDO OFXDARYY LQWH P DUNAABUFHV R VHRXUMEY DG LOMBMALDMY FRXTS O HRARXULQYHE HQA
RSSRUMQWY DG \WH YOOH R RXULQMWE HOV . HFRX@ DOR BH DI HRMG B\ G LEXOVFRQBWRYY LQ \KH FEBMIOP DNV DG 00 RYHDOZ HNHAQ) R \KH I LGDGADOHYIFH/
LGBMY 2 QRQ) QVXSIRYY LQ \WH JEEDDRIHEWP DNV FRXCS O HRABKKHYA CELOW \R SD G-EW DG REQIDMRY/ RQ DWP HY EDAY | GH DXOV RFFXU Z H FRX@ BVH ERK
LOMHIAGFCSAMIOLQ DOGOQIASDAGSIRIWIURP DQ O HARGLOYHAR HOV

T KO WKH PXUHA8 6 DEP LQWADNRQ KDV MJIQ@DBE D UHEAEG HP SKDUY RQ UIXDINRQ SDXA8 6 DGR LQMADINRYY VIXSSRIMG 0Q HIKDORHS BIXORY DIHYXD &KOQJIH/1Q
UHIXOMRQ AP SRHJUHDMUFRWRQ FHMMQVHRRLY LFOXAQ) 1 LDADOHYIR RURKHZ MHLP STRAKHFRP SHIVYHHMURQGP FOVRUREIRY Z KIRK FRX@ DGYHYHD P STRA
XV DG RAURTHOWV

&KDQIH/\RS8 6 \BUII DQGLP SRIW SRIWHIX@WRQVP D' KDYHD QHIDIYHH | HANRQ RXUSRUINRIR ARP SDQHY/DQG LQWWD KDP XV

7KHS 6 JRYHIP HOMDVLGEFDMS IWLQAMMP DEHSURSROY DG\INHD CRNRQ/AR DEMULW CBSURTFK \R LOMIDNRCOMCHSRIR,. DOGLQVRP HFIDHAR UHIHIRIDM RU
SRKQIDID \MP LCDM H MY ELOMDORIP XN MMDOMCHDI UHP HOVDQG\WHDAYZ 1\ | RUHLI QARXQMHY 6RP HI RIMIQJIRYHP HON LFOGQ) &KIGD KDYHLOXMMAG
UABIDRY \BUIVRQFHMEOS 6 JRRGY 7KHHGYHBSP HOV RUKHSHA-BIRQWDP RMR WHP FRXGRAFXUP D KDYHDP DAMUIDCOGYHYHH | HAWRQJGEDOHRRP LF
FROAURQY/DOGWHWEELOW R JREDC LQDQRDCP DAV OGP D MJQU LFDQ® UHEEH I GEDOAMDEH DG LQSOMAXTU WDGHEHE HHOWHLP STRMG QDIRQVDG\WHS QMG 6\BMY
$Q R \WHHI CRRYFRXGE G-SUAN HFRGRP LF CRAYWY DQG UAMEWRXUSRUNRTR FRP SOQHMATCFAHWAR \VKSSTHY RUPXWRP HY DQGKDYHDP DMIDCOGHYHH | FRARQWHUBXMGHN
ILCDADCFROBUMRQ DG UAXAVR  RSHIDIRYY Z KLFK LQVADZ RXGSGHIDRYHD LP STRAKY

7 KHHLY XGRHIBIQIV DAR | XUKHUCRNROARDAP D EHVEN-QXQEHAWHPXUHYS 6 SUMGHRNICDER LQMDNRQZ W UASHPARS 6 WIGHSRIA ) XUKHURYHEP HED
CRNRQ/UHIDAG\R WHLP SRANROR \BLULIVRURKHADGH EDUIHY RUFKDQI AR LQMCDIRDOAIGH DI UHHP HOVRUSRTAHY FRXGS | XUWHLGRBDHFRIV G-RUDHP DL/ WG
WHFRP SHIMYHHWR SIRGAEWDGVHYIFH/RIHFGE PAUHADQG | XWUHSRUNRIR FRP SDQHY DG DGYHYHD O HAWKHUYHHYDOGSUR MO R FRP SDQHVZ KRH
BEXMGHAMVUHD RQJIRRG/LP SRWAGIURP RAMGHR WHS QUNMG6\TIM/

" HAUR DARQLOWHHRQRP \ DQG! LDQALDCP DUNHNVARX@SLP SDIURXUSRINRIR FRP SDQLHAT LCDQADCERVMRQY DQG RSH.DIY UMX@VDG D | HAAKHLQOMURVIQZ KIFK ZH
LOYHAZ KLFK FRX@ LQWIUD KDUP RXURSH.DMY UHKAV

7 KHEWRDG-UI XQEP HOBYR WHS QWGE\BAVHFRGRP\ WP DQP [ HG , QWHHYHIAWKDAKHS QANMGE\BIM/HARGRP\ FRQAMIFN IA/ANHD \KDARH | L(DJRDOUAXOVR \P DD
RP 1G] HARP SDQHY MNHWRHLQZ KIFK Z HLQYHIWARXGSH SHIHFHCGHMIRIDIRQRUTP WG URZ \K | URP PXUHMBYHY Z KLEK FRXTS XGNP DAMD GDGWR A LEXEV LOP HAMY
WHUG-EWHYLFH UATXULHP HONDQG DQLQRUDHLQ GH DXV & ROHTXHQ® Z HFDRSURVGHQR DAKUDFHWDARHSHIRP DFHR  AHUIIQ SRWRIR FRP SIQHVZ L@QRAEH
QHIDYHD P SCRMGE, HFRGRP LF R FOV LGB R FBVRURKHUFRQAMRYY Z KLFK FRXES DR KDYHDQHI DYHLP STRARQ RXUI XM UMV

$ ANRXIK Z HKDYH BHHQ CERIVR VHRXUH CFRHW AR CEAWNROONAGW WH SRMANO RUYRDWDAY LOWHG-BNDQG HPXAW FDBAMUOP DNHNV SURYLGHY QR DXAXUDFH\KDAGHEWRU
HPXAW FDSMUCY. LAOEH DYDYDEG WXV LQWH | XWWUHRQI DYRIEG WP V RUDNDD
: HP D H SHIHFHI RXDWRQVIQ RXURSHDINY LHXOWV

: HARX@H SHIHFHI CRXDNRQYVIQRXURSHDNY IWXAOVGHWRDQP BHUR | DRRLY LFAQI RAUDAMON RUCEHON R P ENHLQYHWR HQVIQFRP SDQH/\WDAP HHARXU
LOQYHWR HQARIMAD \WHLQMHXAIDM SD, CEGIRQWHG-BEWHRXUMAY/ Z HCFTXUWH WHOYHOR SRINRIR AYIGHG DG HHIGHRP H \WHOYHCR RXUH SHOAHY YRUDNRQYLQ DG WH
WP 1QJ R \WKH
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UHFRIQURQR WD) H5 D06 XQUHD HGJ DQVRUBRWHY WHGHIUHWR Z KLFK Z HHIFRXQIMUFRP SHIMRQLQRXUP DNANDQGJHHIICHRGRP LF FROGUWRYY $ VDUAKOWR \WHH
| CARLY RSHIDIY UAXOVI RUDQ SHIRGWKRXE QRABHUHIHG XSRQDVEHQ LGAFDIYHR SHIRIP DFHLQ! XMUHSHIRG/

7HARIMADABRNY DRWR Z DU SXECF KHDAK FUMAY FTP DMAKDQIH RUQDMUDCEMDMYP D D HHAADQ. P DUNAVRURXUMARXUMEY LP STPARHEXMQRAAVIQ Z KIFK Z HIQYHW
DQGKDLP RXUBXMQHN RSHDIY UAKOVDQG LODGADCFROAURD

7HURIMNFW CRVR Z DU SXETF KHIGK MY MK DARH&2 9, RABUEN RUCDMUDOGVDIMYP D GMXSWRXURSHIDIRYY DvZ HODAWHRSHIDIRY/R \WHEXMGHIY
LQZ KIFK Z HLQMMB XK CRVKDYHFU-DMG DG FRQMXHR FUDM HARGRP LF DQG SRIWFDOXGRHMEE QI DG KDYH FRQMEXMG\R J (REDCHARGRP LF LONTELAN ) XMUHWMURIMA
CRMYMEY P LI RUVARXUNY RSHIDNRQY SXETE KHISK FUMAY FOP DMPKDQIH RUCDMUIOAMDAMY FRYXGS | XUHUZ HINHDWHGRP HANE JGEDOHRGRP LHV DG AU DAMCGAWRID
XFBQNY Z KIFK P D QHIDIYHD 1P STRARHBMQHARVIQZ KIFK Z HIQMWALR® RUQAUHA® DG LOWD FRXGKDYHDP DAUDCDGYHYHLP STRARQRXUBXMGHN RSHIDMY
WAXOVDQG! LCDGADCFRGAMRY / RAHYIURP \WURIMADAIINY SXETE KHI FUMAY FOP DMAKDQIH DQG QDMUIBCEVDWMY DUHJI HGHIDED XQQMUEG!

7THKQREI LFDA.QORYDWRQV DQGLQGMU GMXSWRYY LOFXA Q) \WRVHUHDWG R DUYIA DA QM@ HFHDQGP DRKICHEDWQIQ) P D QHIDIYHD LP SRV

7HKQRRIIFOOQRYDIRYY L(FOGQ) DMYLADOQMDIHFHOGGEP DFKLGHODQ) KDYHAMXSWG\WDAWRDCOSSURIFKHVYLQP XOISBHLGEMAMHY DG\ RXQIHUFRP SOQHVKDH
EHHQ CEGIVR CRKUHYH\KAAHW DQGLQWH SURFHV GMXSWP DINANDOGP DNABUIRIAHY ) XUKHU WHI BTDXHR. R KK QUXSIRVLYH SHRMG\RIGRBDH : HFDQSRIGHR
DAKUIFHWDAGHZ. EXMCHAHYDQG CESURTAKHY Z LOIGRAEH FU-DMG\WD/Z RXES FRP SHIMZ LW XV DGG RURKUSRUNRIR FRP SDQHYRUDGMAHP DUNABUIRIA-VIQZ KIFK Z HKDYH
EHQGMIGGRI XQANRQZ WMQDIGRQZ KIFK Z HG-BHIGROI RURXULQYHAR HQAMD 1 HZ CESURTKHY FRXG @P DIHRXULQME HONV GMXSWRHP DUNANQZ KLIFK Z HRSHDM
DOG\KEMPAVAR LGFU-DHG FRP SHIMIRD Z KLEK FRX@SP DMUIDTD DG DGYHYHD O HARXUBXMCHN | LQOGADCFRAWR) DG UAKAVR LM HOV

: HPD \XEVPAR LQMIDCSRIFLHY XVHOMYLA DO QA HIFHRUP CRKIGHEOQ) LQFRIGHAROZ LK RUBMGHW DR LFOGQ) LOYHKR HARIYMY 7 KHXVHR
DWYLFA DOLQMID) HIFH DG P DFKLGHODQ) FOMIHYZ W IWAHNEIQ UMY LFOGQ) \WH UMMV WWDABXWVLGFOCHARQ LGHQNICRUSHIRDD LGHONVICEGILQ RUP DNRQ DG \WDARXEXNV
FRQEQLCIFFXUIFLHYDQGHURY 7 KHOBSTFDARQ/R DMYLADOQMIDIHFHDGP CAAHODRQ) LFOAQ) \WRHLQWHLOMWY HONGG | LADGADOHRRLY FRQMXHR GAYHBS
(IB.GD DGLIVAYLP SRMEBIWR SUHERATOR \WHIXMHUMMKDNP D DUNHIURP XK GYHESP HQW : - HFDGERAFRQURONHX\VHR DML DO QM HFHRUP DFKLGHODQQ) 1O
RXUSRWRIR FRP SOQHVRUKLG SOV SURGKANVRUVAYLFHY DG \MHIH RIHFRXGE EHH SRHGR DARALDAMG UMW RXUSRINRIR FRP SOQHY WILG SOV VHYIFHSURVIGHY RUDQ
FRXQAL SO/ X\VHDMYLA DO QM HFHRUP DFKLGHGOQ) LOWHUBMQHW DAY

: HOUHKLIK® G-BHIGHOWRQLQ RUP DIRQ K P VDG P VI DLOUAVFRX@S I QU LEDQ® GMXSWRXUBXMQHN ZKIFK P D QWU GHIDAYHD D | HAMHP DINABUFHR RXU
FRP P RQWRAN DQGRXUCELMVWR SD. GYIGHG/

2 XUBMHNLYKLIK® G-BHIGHINRORXUDQGWLLE SDMITARP P XQFDNR)YDOGLQ RP DIRQM WPV $ Q| OUHRUQMIXSINROR \WRHW WP V LGFOAQ) D/DUAKOR
WH\MP L(DIRQR DQDIUHHP HOAZ W D0 \KLLG SOV VHYLFHSURYLGHY FRX@SFDAVHGHD) VRURKHUSUREGP VIQRXUIRMYMEY 2 XUI LCDGALDO DFFRXQIY) ADBSRFHMQ)
ECANXS RURKHURSHID) X WP VDG | CHOWAVP D | HOR RSHDMSURSH® RUBHRP HAVEGGRUEP IHGD/DUAKOR DQ® BHUR | CRRYLGFOGQ) HHOMKDAILHZ KRD
RUSDMDED EH RIGRXURRQIRCDQG DGHYHD O HRARUBXMQHW 6XFK HYHOVFRXGBLFOGH

\XGGHQHDRMFDCRUMMBARP P XQFDNRQ/RAMD H/
DMIDCGEMDIMYNKEK Dy HITXONAY \RUCDCRHY DG KXUFDGH/

AVFDHSIQEP LEY

HYHQVDUMGQ) | URP GFDCRUML) H MBI SRIMFDCRUVRALDCP DMLY LGFOGQ) WIRINATFW DG VRADOKQUANOGG
$ A BUDMAW LGFXAQ) \REDHYLUAHY UDQRP Z D P O DHOQGSKMKIQ) DOG YWKQ) VAKHP HY

7KHI DOUHLO R BHUVHRXUMW X VWP DVZ HODVWKHRFFXULHOPHR . HYHOW XQDQIALSDAGLO RUGMDMBMUUHARYHLY WP VDQG EXMQHW FRQMXIW SBQQQ) FRXGBLP SDLURXU
DELOW\R FROGANBXMGQHNH | HARHD

2 XUBMCHN RSHIDIRQV/UHD XSROVHRXUHLQ RIP DIRQWAKGREI\ W AP VI RUGDIDSURFHMQ) \WRUDIHOGG USRI * HUSWMDLH XOWHRXUMY DQG FROARY GALIQ

LP SBP HOEMRQDOGXSANY  RAULQ RUP DARQWWMKGREI\ \ P VFRXTS EHFRP H\KEMPAR A EHUDMIRNY Z KIFK KDYHEHHQRAFXUIQ) JEEDD DADP RUHI BATXHQADQGVAYHMH
GYHIDOGEDUHH SHAAG\R FROMXHVR LGFUDHLQ! UNXHER DOGVHYHIMY LOWHI XU 1 HERIN \ WP DSSTFDINRQ DG GDEUIFKHY FRXTS WXV RSHIDIRDOAMXSIMNRQ/RU
LQRIP DARQP LMBSURSUDNRY Z KIFK FRXGKDYHDP DMUIDCDGHYHH | HFAWRQRXUBXMCGHN BAXOVR RSHIDNRQY DG | L(DADCFRQGUR)

t
t
t
t
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: HGBHIGKHDAO XSROFRP SAMM WP VIR SHIRP QHHAOY BXMGHNVIXQRIRY/ ' HEWMRXULP SBP HMBIROR DYDUHN R VHRXUMY P HDKUY RXUFRP SXRUM P V/
FRXQS EH\XEVMFVWR . B-UDAIANY DG XQDAKRU HG CFAHW \WAK DV SK\ IFDCDGG HBRURQE EWEN LQVRUXCDARRU HGVEP SHIQY / INHRKHUFRP SIQHY ZHP D H SHIHGFH
KU DVVR RAUGDIBDGM WP V LGFOGQI P DX DUHOGG FRP SARUYLLXY DAINY XQDAKRU] HGODFFHW \ AP | DOUAVDQGAMXSIRYY || RHRUP RHR \WHHHHONVRARAY W
FRXTS SR MRSDLA] H\WHFRQ LGHO SURSUHEY  DQGRKHULQ RUP DNR) SURFHWHE DOGWRUHGLO DOG\MIOP RGWKURXIK. RXUFRP SXIMUM WP VDG CHE R RU
RNHZ IVHFDAHLQMUXSIWR/RUP DOXGRIRQVLQRXURSHIDARY Z KLFK FRYXGS UK AP DI HVR RAUU-SXBIRY | LOGADDRMAY QMDIRY LGRUDHGFRIV BIXDRY SHINY
DOG RUPARP HUGMWDIN CRNRQRUBRW

7KUGSDMAYZ WK Z KIFK Z HER BXMCHY LFOGAQ) EXVWIRATP MAGVR VHYLFHSURYLGHY \IXFK DV CFFRXQIEQN PXAKRADD/ WU HUDI HONDQG D LQVADRY DOG\WH
IMKHYR \HRXUMIVIQZ KIEK Z HIQHIVP D DOR EHVRXUAVRABLIHVR R BHUMAPXAUMY RURNHAMKQRBILFDOMAY - KIGIZ HHY DI HIQIPMRQAR BHEFHRXUH SRXUHR
KLLG SOV UM\ Z HFDQGRAFRQURONH R BHUVHRXUNY SOQVOGM WP VSXWQSOFHE \WHH\KLLG SOMEY DG RYIRQ) WUBDVP D UAKOMOXQDAKRU] HEOFFHW W H SRKUH
RUGHAUKAMROR (DB RURKHUR EHYIHRXUMN LGR.GHQN Z 1\ LQPU-DVHG FRWV DG RKHURRQHDHTHY LFOGQQ) WRHGAAUEHGERYH

3UYTR OQGLQ RP DIRQVHRXUMW @Y VDG U XOIRQFKOIHY DG ARP SIOGFHZ M\KRHFKOQIHY P D DOR UK FRWACFU-DY GHR W WP FKDQIHY DG \WH
GHYHBSP HR Q7 DEP LQMRDYHSURAHWHYDOGP D GYHW DIDIHP HOWVDKQINRD $ Q. 1 DOUHVRFRP SO Z W\KFK @F VDG UHIXDIRQY/E. XV RANHYFHSURYIGHY

WURIK \WHXVHR DMYLADOLQMMI HFHRUP CRACHODURQ) RURKHZ IVHFRXTS AKXV LGHY \DORIRQ/RURKHUSHIDBY Z KLFK ARX@SP DMUDID DOGDGYHYHD D HAWRXU
RSHIDAY UAXOV DvZ HODYKDYHDGHI DAYHLP STRARDRXUL-SXBNRQ DG SHIRUP DFH

: HP D BHWH\RUHAR QN DINRQ

 HPD EHWHVELJHAR \ERXUMAY/ @M DNRQLOWHI XXUH SOMFXO® Ll \WHYDOHR \KOWVR RXUFRP P RQWRAN | ORMDM/AMIQI LFDQ® : HFRXGOOR JHHIDEM EH\KEWRA
R QM DIRY LFOGQ) GIYDIYHIRIRY/E, RUMBFNKRTHY RUQFRIGHANRQZ W \KDUKRE-UCRAMWAP |, QDEAMRY RXULQYHAR HATFPAYANA/AKEMAAVAR QU DARQUHDNY \R
SRUNRIR FRP SO EDNXSW SURFHAHYDQGWHQRIP DOUMWR EHFRP LQ) LOYRYHGLO@MDINRQE, \KMLGSOMEY 7 KLY UM WARP HZ KDAJUDIMUZ KHIHZ HH HIAVHFRQIRCRU
\LJ QU LEDQAQ OHFHRYHUDSRWRIR FRP SO0 VAUHRIRD $ Q- QI DIRQFRXCS UAXOVQ\KEMBQAICFRIVOQG QA YHWWP DD HP HOAV DAKRNRQ DG WARXUAHY | IRP RAUBXMCHN
DQGFDXVHDP DAUDCOGYHYHH | HAARQRUBMQHW | ((DRLDCFRIBMRQ DG WAXKOVR RSHDARYY

WP % 8 QUAROHG6WMI &RP P HOW
1RH

WP & &\ BHOHRXUW

&\ EHVHRXUW3WRILEP 2 YHME

2 XUR B SIRIUP 1V GALIGHG R IGOM  DAAW DQG P DQH P DAUDOUMWY [URP R BHYHRXUMY \KUDN 7KH R BHUUM P OEDIHP HOASIRIUIP LQYRYHY UMN
DWHAP HON LP SOP HOBMRQ R \VHRXUMY P HDXUWY/ DOG RYRQ) P RARUQ) R\ VP VDG HE R LFOAQ) (HERIWRQZKIFK ZHUHD : HIORYHD P RQVRUWH FXUHA
KU DADIQBACEH LQ O HIRYWR LG P DAMIDOUMY DUIMQY) [URP Q7 QG HYROLQ) A BHYHHXAUM \KUDN © H HIIDIH H \MIDOH SHW LGFXAQ) R EHIYHRXUNW DXHRRY
FROXEBQN DOG DXARY VR HYDODMA BHYHRXUMY P HDXUA/DOG UM P DCIHP HMWBURAHAHY - HGHBHIG RO DOG HYDIH YOURXYWLLG SO LFOGQ) \XSSTHY YHIERY DG
VHYIFHSURYIGHY 2 X GIDORSHDIRYY LQRP DARQWAKGRRI\  OGARP SIDGFHSHYRQGHOG-OM, DOGRYHYHHUMWIURP R BHYHRXUMY \WUHDV DARALDMG Z WK RXUXVHR \KFK
HMH

YROUG2 YHMIKWR &\ BHIHRXUWS MWV

2 XU/RDG SURVIGHY VDA LF RYHILI KWRQ R EHYHRXUMY P DMLY LFOQ Q) UMY DARADMG Z W A BHYHRXUMY \WUHDWV 7 KH 9/RDUG UHRH YHY SHIRAF XS@MYITURP RXUKKIH
2 SHDMY 2 [1FHJDQG DvESSURSUDM WH&KIH &RP SIDFH2 1HIFHU WH' LUHRARUR |, Q RUP DINRQ 7HKQRERI\ DG \WWILG SO A BEHYHRAUMY H SHW WHIDGEQ) \WH RYH.DODWIAM
R RAUR BHYHXUW SURIUP - LQ RUP DINRQ RQWH PXUHAKRUHDNDQBAEH DOGUMNVIURP B BHYHRXUWY \WUHDIWVDQG R BEHYHRXUMWY LCRGHOV

0 DQOIHP HW/5 RBILQ &\ BHYHRXUWS WO DCRIHP HOW

2 XUP DEIHP HWIGFOGQ) RAUGKIH 2 SHIDMY 2 1IFHUDQG &KIH &RP SIOGRH 2 11 1IFHU 1Y WASRQUEG! | RUDMAMGQ) DQG P DEILQ) P DAUDOUMWY [URP R\ EHYHRXUM
WDV 0 HPEHY R &RP S P OCDIHP HOASRWHW UHBYDQAH SHWNA LOQ YOURXY GVASICH/ WDADUH NA \R HIHRRYHD P DQILQ) \WAK UMW \WFK DV LG RIP DR\ P V
WRKERR\ R BHIHXUW BIXORY  ARP SIDFH DG FRISRUIDM JRYHIDEH 2 XU P DEIHP HQMY IQRIP HG CERXWDQG P RARLY WH SUYHQNRQ GHARIRY P MIDIRQ DG
WP HADIRQR A EHYHRXUMNW LGAGHON LGFOAQ) WURKIK \WHUHFHSWR QRIVLFDIRQYIURP VHYLFH SURYLGHY DG UHIDGRHRQFRP P XQFDARQY/Z 1\ (I 0O RSHDIRY LG RP DIRQ
WHRKER®R)\ DG RUFRP SIDFHSHIRIGHD
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$WHAP HOMR &\ BHVHRXUWS N

7KH SRMMOP STAAR UMW IURP R BHYHPXUMY \KUHDV DUH DAVHWHG RQ DQ RYRQ) EDLY DQG KRZ. \KFK UMY FRXGE P DMIDED O HFAARUBXMGHN VDM RSHDMRIC
WXV DG ! LOCADCFRGWRODUH U X@UD HYDDOMS ' XU WHU-SRIMY SHIRG Z HKDYHQRAGHWIHG DD UMWIURP R EHYHRXUMNY WDV LFOGQ) D/DUAKOR SUYIRXY
A BN LGRGHONV \KDAZ H EHIHYH KDYH P DAMIDD O HAWG RUDUH UDRIE® NHD \R P DMIDID O HAWXY LGFOGQ) RAUBMGHY VADAD\  RSHDMRDOUAKW DG
llexszizezzecili o)

MP 3URSHIMY

1 HWHZ HQRUDQ R RAUNKEMADUH/RZ QIR UDOHNBMRURKHUSK\ MFDOSURSHMWEY P DALIDED LP SRYSDAR RURSHIDIRQRUDD R RXUMKEMAL 1HY 2 XUFRSRUIDM
KHIGDOWMYDHGDAGDY 1 RN %6WHABXW  LOBDQ0 DAR &OORGD : HODRGDHRIIFHVEIFHIQYRIRQ 0 $ 1HZ <RIN 1< ' HYHJ&2 : HASRWE7 60)
" HR &$ DG/ RYRQ 8 QMG IQIGRP

, WP / HDBUWRHAEQIV

: HPD 1URP WP HVRWP H EHLQRYHGLOMMDNRQIUMEQ) RXAAR RURSHIDIRQYLQWHGRIP DOFRXUHR BXMGHNVRURKHE VH ) XUKHP RIH \MUGSDMWA/P D W \RVHN
R LP SRHICE@OY ROXVIQFRQGHAIRZ LW \WHIRMMEVR RAUSRINRIR FRP SIQHY : KIGIWHRXARRP HR D). PG DOSURFHHAQ)VFORADAKVMP HEHSWHERMGZ L\
FHVEQN Z HGRGRW SHAAID PXHOAP DARLYZ LGP DALIDEDD O HAARXUI LQDQRLOCFRQBWRRUAKOVR . RSHDIRYY KRZ HYHU \MHUIHFOQEHQR DAKUIGFHZ KHMUDD SHIEQ)
G DOSURAHHAQIVZ LOKDYHDP DMIDIDGHYHH | HFRRQRXUI LQDGADOFRQAMRQRUUAKXIVR RSHIDIR/LQMD | XMUHU-SRINY SHIRG
MP 0 LCHEDHY' VFBRKUHY/

1 RATBSIFCE®
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3$57 ,,
MP 0 DUNHVRUS HIMADOW/ERP P RQ( TXW 5 HIDAMGEVRANKRTEHIO DLYDQG, WXHUS XURKDW/R ( TXLW 6 HRXUMEY
35,&( 5$1* ( 2) &20021 672&.

2 XUARP P RQUWRAN VWDG-GRQWH1 < 6( XQ@EHMHU PERG+7* &~ $VR ) HBXDY ZHKDGBS K P DMD MFANKROHYR UG Z KK GRAVQRWV
LOFOCHWHRANKRTGHY 1 RUZ KRP \KDUHY DHKHB L3 QRP LlHH REVIHAIP H 0 RWAR WH\KDUHY/R RXURRP P RQWRFN DHKHG B BURNHY DG REHULQUNNRQY/RQEHKDD R
FANKROHY

6KDWHW/R 9% &VP D \WDGEHDADP DUNAABURHWWDAN GW\KDQWH1 $9 SHAKDUH 7 KHSRMELQM/ \WDNRXUNDB/R  FRP P RQWHAN Z LOWDEHDAD AVARXQNVURP 1$9 SHJ
\KDHRUDABUHP XP VWKDNDUHXQAMELCTEGI RYHAKHEQ) WP DUHVHEDUDM DG GMMPNVURP \WHUMN \WKDARXUL $9 Z LGHFHDH $ VWP B/ RAMNKDH/R FRP P RQUWRFN KDYH
WDGHGDADSWHP P W1 $9 RUDADVLI QULIFBQAAVFRXQAR\KHL $9 SHMDOH

3UFH5 DQIHR &RP P ROB\WANDQG' [MUEXURDY/
7 KHIRGBZ LY \EEGIVAIVI RWWHUIQIHR KLIK DOGGZ FRMQI \DBYSUFH/R RXUFRP P RQWRAN WH\DBY SUFHDVDSHA-QMHR 1$9 DIGWHAMWIBMRY/GFROHGE
XVI RUHDFK | FOOTXOWAL 7 KHWIRFN TXREMRQY DUHIQM G-DBUTXRBINRQY DG GR RAFOGHP DINKSV P OINGRZ QVRUFRP P MR/

3BPLXP 3BIPLXP
'LVFRXQW Rl 'LVFRXQW RI &DVK

SULFH 5DQJH +LJK 6DOHV  /RZ 6DOHV "LVWULEXW
1$9 +LJIK /IRZ 3ULFH WR 1$ 3ULFH WR 1$ SHBKBU

<HDWQGHG 'HFHPEHU
JLUVW TXDUWHU
6HFRQG TXDUWHU
7KLUG TXDUWHU
JRXUWK TXDUWHU
<HDWGHG 'HFHPEHU
JLUVW TXDUWHU
6HFRQG TXDUWHU
7KLUG TXDUWHU
JRXUWK TXDUWHU
<HDWQGLQJ 'HFHPEHU
JLUVW TXDUWHU WKURXJK JHEUXDU\

1$9 KDVQRW HAEHOFDBXDAMG | ROMY SHIRG
1$9 SHMDHIVIHHDD GAMP IGHEDVR WHOWED LQWHUHBYDQANXCURMIDQG\WHH RIHP D GRAH GRARHI $9 SHAKIHRQWHGDMR WHKLIK DQGGZ. \DBVSUFHY 7KH1 $9 V\KRZ QOUHEDHGRQ
RAMBCECQ) \KDW/DAKHHIGR HIK SHIRG
5 HSUAVHNMWH G YLGHIG RUGMUEXNRQ GHROUHG LQWKHUHDYDQATXCLIM

6%/ (62) 815(* ,67(5(' 6(&85,7,(6

XU DG ZHIMKHG 0% KDWY/ UASHRRMHD R FRP P RQVIFFN VR WHANKREHY LQFRQHARQ Z M\RHAYIGHIG
UHQYHWR HNBDD 7 KHHMXOGRHY/Z HUHQRAKENMRAMR \KH U MADMRQUATLUP HOVR \RHBHRXUMIEVS PR DVIP HGHG 3 WHEHRXUMVS FW 7 KHDJJWHIDMYDOHR \KH
\KDUA/R RXUFRP P RQWRAN LWKHG XQEHURXUG YLGHIG UHQYHR HYSDQGUQ) \WH\ HWHGG' HAHP BHU DG ZHMOSSWRIPDMD  PLORY

P LORQ DG P LR UKASHAYHD

(48,7<&203(16$7,213/$1,1)250$7,21
BHE WP BHIXUW2 ZHIKIS R &HMBQYHH IADDR Z GHYOQG0 DIHP HNDQGS HIDMG6\RANKRTEHIO DL
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,668( 5 3858&+$6(62) (48,7<6(&85,7,(6

7KHERP SI) AGRAISXUKDHARP P RQWRAN ROWHRSHOP DUNAGUQ) \WH\ HOWHIE-G DG 8 SROYHMY R UMMPAGWREN 7 DGHG SXUKOOMR
RXUHTXWY FRP SHODIRQ SO WKDUVP D EHZ WWKHIB\R P HANTSSTECEGY Z MAKRTQ) WXL HOV $ Q. \KDUWY/Z WKHIS DUHVW-DMG D/FRP P ROREN SXUKDAHVE! \WH
&RP S LORXUFRQRIEDAG LOGADOWIAP HONVDAWH  BOAHWHQ® BHUR WKOBVUFHYHGE HP SBR HAVXSROYHAMY) 7 KEVH\KDLAY DUHGHIWG Z MQWKHEP RXQV
3 \WKOFHR FRP P RQWRN XQEHUHNXAW EDHGLY OGSO/ DQG3 KO UG ROYHAMY R HNXW EDHGLZ DB/ AVFRHGIQWHERQRICDME6\BM HOVR &KDQIH/LQ
1 H/$ WHW

',675,987,21 32/ ,&<

7RP OQEQRXUS, & WM/ XQEHMHERGH Z HP XWEMMEXMR RAUMBNKREHY G YIGHIG GMUEXIR)/R DQIP RQAHHDM DABDWNNCORWH' MUEXWR)
5HIAUWP HOV 6HHS, WP 90MQHN  &HIIO8 QMMGE\BMY, FRP H70 &RMGHDIRY/2 4 XOM\ LQJ DV/DS5 HIXDMS, QrHKE HMRP SIQ

2 XUYRDGP DQECQY/D YDUCEGIGMEXMNRQSRIR. Z MW WHREVMRIYHR QMUEXNY | RAUTXOWAMO GUMEXWNRQ/LQDQ P RQMDASSU LP DM/ R RXUM CE®
TXOWD LGFRP HRUSRAQINCDGOOOGFRP HI RUDSDMAX@G \ HU, QOGAMRY SHIRAFID RAUNRIGP D FKRRHWRSD DEAURDOGHADOAMIBMRY \R\WDAZ HP D
GMUEXMISSUR LP DA DR RXUDQQXCON CEGILGRRP HIQWH\E] CEGH\ HOULQZ KIFK IMZ D/HOMHS RUP D HBRAR P QEQ\WHRSWRQVR\SL@RYHURXUH AW CEGILGRRP H
LQRWHI RIBZ LQ) \j CEGH\ HOUD/SOWR D0 | XUUHAMMEXANROSD, P HQV

" IMMBXRV I URP RXUNE CEGILGRRP HVR DWRNKRG-LU HHIDD Z LOEHWDAGDVDAYIGHGIRUS 6 | HEHIOGRRP HVE] SXSRAARWHH WONR \WKAK WRFNKRTH Y
DORCEGNKOHR RUPXUHNRUDFR® XM HLQQIVOGSIRIW ' IMMBAMRVIQH FHWR RUPXUIHADQG CFRP XOWME HQQIVDQG SR WZ RXGBIHHDD EHWHDAG! LKV
DV/DUWAMDR FCSABOR\WHH WWR DMBFNKRTHIE EDLVIQRXNKIWY DOG0Q UP DQQ) AWIBXMRYZ RXTSEHWHDAG DVDFCSMIDIOQ 7 KHGAMP LDNRQR \WH\T
DMIEXAVR RAUGMUBXIRQVLY P DEHOOm D/R WHHIGR RXUF CEGH\ HIUEDHGEXSRQRXUE] CEGILGRRP HI RAKHI X CEG HIUDGGE AMWIBMRYSOG RAKHI X
I CEGH HIU2 | \WHAMBAURY GFROBGOUQ WH HWHIGG' HHP BHU 0% Z HHEWIEXRY/GHIYHGI URP RUPXUHNDOG CFRXP XOAG
HOQQIVOQGSIR W 7 KHHFOQEHQR AHIBOQN \R RANKREEHY KDALY GAMP L(DIRQLY U SUHQEYHR Z KDAKH\E DMIEXAVR RU  GMIBAMRQAR WHRNGRTHY Z LOD
CRXDTD EHDQGZ HFDQERADAKUA\ RX\KDAZ HZ LQIRUHYHUAXKOV\NDAZ LEOSHIP WWKHSD P HOAR DO FDK GMUEXIR)/

: HP QRO B RSWRXW GMMEXWRQ UHQYHXR HOABDQ\WDABURYLGHY | RUHOQYHWY HOAR RAUGMUEX\WNRQRQBEHKDD R RAUMKRANKRTHY XQBW DWRANKRGHUHBRV\R
UHFHYHFDK $ VDUAKXOWL RXAUYRDEG DXAWRU H/ DGZ HGHRDUHDFDK GMUEXWRQ WH RAUMKBRNKRTEHY Z KR KDYHQRW RSIMG RAWR - RAUGMUEXWRQUHQYHAR HABDIZ L
KD(I-!\M—UJFD.KGLWEX\MQ QR CESTHEGZ WKRAQ) B DARP DIFDD  BHOQYHWMG LQDEAWRIBOKDUHYR - RAUFRP P RQWRAN UDKHMDRUHAHYQ) \WHFDK GMWMEXWRQYY

b XUQ DG ZHMXG DG KDWY UBRSHARHD R FRP P RQWRFN VR RFNKRGHY LQFRQGHANRQ Z LW \WH G MMEXWRQ UHOQYHIR HOQWV
SR
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3(5)250 $1&( * 5$3+

7 KHIRGBZ 1Y \WHAN SHURUP DORHIUIBK FRP SOUAVWH PP XODWYHWRRNKRTH UM DDAAXP L) WDAMRY' HAHP BHU DSHIRQIQMHMG  LOHIFKR RXUFRPPRQ
VRN WHE 3 Q3 WH1$6' $4)IDHDD Q3] WH6 3% & Q3] DGWH. % 5 HIIRDOAN, QG 7 KHIUSK P HDKUAAREDIRNKREHUUBIMG Z KIEK
\ENHVLQIR CFFRXQAER K FKOQI AV LOWRAN SUFH DG GMMEXIRQY SURMROQ \B H I HAW, WDAXP H/ARDABRMMEXWNRQY SDLG DUHUHQYHKMG LQ ENHVHRXUAY

$WKP H/ LOMMMGRY' HRHP BU LQ+ HIFX®V&DEMID, F RAMHCSSTHEMIQE DG \WDADDAYIGHG/ DHHOQYHIMG

7KYSHIRIP DOFHJI UK \VKDOGRAEHGHHP HEWR EHS \RIFMEY P DMIDD RAREHS GG Z MWHE( & RAVEMAMRS HIXOMRY $ RJ & RURWHIEOMVR 6HUR)
R \WH( [ FKDQIHS FW7 KHWRAN SUFH SHIRUP DOFHLQFOGHGLOWHCERYHIUSK LV QRACHHROU® LOAFDIYHR - RULQMIGHE\R | RHFDWM XMHWRAN SUFHSHIRUP DOFH

, WP 5 HHIYHG@
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MP 0 DQDIHP HQA VAXWIRQDQGS CDOMYR! ) [QDQADOR RYGMNRQDQGS5 HXAVR 2 SHDIRQ/
)25: $5' [22.,1* 67$7(0 (176

7 KHP DY AVAXWHGLQWLYS QX5 HERWDYZ HODVIQ! XMMHRIICDGG Z UMKQWEAP HOVE\ P OQDIHP HOAR + HIFXBV&DEAID, (F  \KDATUHIRZ DG BRN.G) AP HOV
DUHEDHG RQPXUHNP DI HP HOW SHRBANRO/ARDAQYRYH\XEWDQMOUMY DG XFMIQNY LFOGQ) \WRHAVRXWGXQEHE WP $ 51WN) CRRY  Z KIFK FRXGSFDOH
CRMDOAXOVVR QLI HJP DMIDID 1URP \WHUAKXOVH SUAMHGLO RUP STHGE. WHHIRZ DB GRNGQ) WBMP HQN ) R DU GRN.G) WP HOVUHIDAMR | XAXUH HYHOVRURXUI XMUH
ICDADCSHURP OFH : HIHHID LG-QM |RZ 06 GRNGQ WIAP HOVE \MP LRI\ \WAKDVEP DL~ 3Z 10 3\KRXG 3H SHAN 2SO0/ 2 DQIASDMY 2 FRXG 3 LOMIBY
S\ILIHA 2 SURWAN 3 FRQMP SOV 3 EHIHYHY 3 AP DMV 3 SUHARN 3 SRIMQIED R FRMH RUNHQHIDIYHR \WHHWLP VRURKHMP LOUH SUAMRQY , P SRV
DWKP SWRQVLQFOGH RAUCELOW \R RIJLICDMQHZ. LOYHXR HOV DRKIHYHFHUEQP DUJLQVDQGGYHYR SUR WMBEQW \WHDYDMEAW R DEAMRCFDSANO DOGWHIELOW \R P DQNQ
FHVEQGEWR DAHNDIRY , QQIKWR \MHVH DG RMHUXGFHIBQNY \WHIGFOMRQR DSURMRIRQRUIRZ DUG GR\QI WERP HOANQWLY - ERWKRXG GRAEH U DGHGD/D
UBUAHQBIROE XVARDARXUSDIRY RUREVMARYHY Z L@EHIAKHYHG 7 KHIRZ DG GRNQ) WA HWFRQELGHG QWKLY U SRWFOGHWER HOVDAR

RAUPXUHQADI | XUAUHP D) HP HWNUKAMUH
RXUI XUMUHRSHIDIY UAXKOV

RAUBMGHWSIRSHRAVDGWHSIRG-HAWR  RUSIRSHAMHSRWRIR AR SOQHY

WHLP SCFWR LOYHWR HOMWKDAZ HH SHAARP DN\H

RXULQI RUP DOUHIDNRQKLSVZ [\ \KLLG SOV LGFOGQ) LQVKH YHMUHFSABCLQGY

\WHH SHRARG P DUNHAVRUYHQMUHFCSABCLQYHXR HVDQG RXUDGAHACEGIP DNV

WHG-BHIBHIHR RXUNXMUHVKFFHWRQWHIHHDOHRERP\ DQGIWIP STRARQWHLQGMMEYIQZ KIFK Z HLQHW
RXUCELOW \R CFFHW/GHEWP DINAWVDQG HTXW P DUV

WHRFPXUWHFHDQGLP SORAR P DRUR HFRGRP LF GHYHBRSP HQV | RUH TP S \BLTVOGG RKHMBGHRUVDRARQLAHY JRYHGP HINKXERZ Q JEEDCSIEP LFV
(DMIOGDAMY \WIRIW - LQMEDIRDOFRQ CAVDQGZ DU ROXVONGRXUSRWRIR FRP SOQHY

WHOELOW R RUSRWNRIR FRP SOQHAR CRUHYHWHUREMRRYHY
RXUH SHAKS | LDAAQIVDGLQYHKR HOV

RAHIXDRY WKAMHDQG\E \WIMVDYD5 , &

RXUCELOW \R RSHDMDVDY% & DG RANKEMADUH/ CEON \R RSHDMD/6% &V

WHLP SRR LI RUP DARQWKQRBI\ W RP | IO CDBVFRXUMNY EHTAKHY GODSUNYIR ARP SIDGRH GHERINGMXSINRQY DGR EHYHRXUMY DABANY
WHDEHDCR R RXUFDK UARXUAHYDQGZ RINQ) FDBABD

WHW 1) R FDKIGZV Il DY 1URP \KHRSHIMRQ/R RXUSRWRIR FRP SDQH/

WHWP Q) IRP DOGLP RQMR DD GMMEXNRY

WHLP SCFWR | OFXDIRQ/LOLOMMNIDAMY RQRXUBMGHN

WHYDODIRQR DO LO/HWY HOVIQSRWRIR FRP SDQHY SIMEXDU® WRHKDYQ) (RATXGWIAQ) P DNHADQG

$  RXUDELON R UFRYHIXQUDT] HGG-BUHADMRQRQLOMIN HOV

<RX \KRXG QRYBOFHXQEHUHIDIFHRQWHHI RZ G GRNGQ) \WBRP HQWV 7 KHI R DU GRN.GQ) WEMP HQVP DEHLOWLY$ QX005 HSRWHIMRD \R HYHOVDVR \WHEDM
RQZ KIFK WHWEMP HQVDUHP DCH © - HXQEHMINHQR REQI DARQVR XSADMOY |RZ OUG GR\GQ) WIAP HYWR UH GRASYHOVRURLLP \WEFHY RFPAULQ) D \MAKHEDMR WY
$ QOB HERW

8WHR 1RQ* $$3 0 HDWWH/

* HSUAHQWRXUI LCDEADOARQAMRQ DG HAXVR - RSHIDIRQ/IQWHZ D Z HEHIHYHZ LOEHP RWWP HDQQII XCDQG WHBUAHRBYHR RAUBXMCHY/ URXOV 6RP HR \KH
P HDXUHP HQWVZ HXHDUH? 1 RQ* $ $ 3 1LQDOADOP DX XQAHUB( & XOVOGUHIXOMIRYY * $$ 3 VWHOFURQ P IRPBIJHHDD CFRHBWG DFFRXQIY) SUCHSBY LQWH
8 QWGE\BAMY 7KH1 RQ* $$ 3 | LDEADCP HDAUW/Z HSURHAP D QRABHFRP SDUEGI\R VP LW P H5P HDXUH/WHBRWWGE. RMHUARP SDQHY

H + H+ H+ + +H+ +H +H H

H + H+ + + +H+ +H+ +H H  +H
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2YH

: HOWHDGOAQ) \SHADOV | LQOGFHARP SOQ Z W DI REXVRQSURAQ | LQIGAQ) VROMRQARKLIK J URZ \W DG LQGRYDAYH YHMUH FCBABDECANHG DG LOAMAMRDOETN-G
FRP SOQHVIQD YDUHV R WAKGRE\ QG @ HVALHIAHVLQBARIHY 2 XUSUP DY EXMGHWRENMARYHY CUHVR LGFU-DHRXUGHARP H QHAQYHAR HOACFRP H DG QHADMHNTOH
WURKIK RXULQYR HON : HSUGRSDED LOYHWNQG-EWHRXUMAY GG R DGWWHUH \MAZ DUDQADQG HIXW HRXUMY Z W DSOMFX@UHP SOLV/ROBWAMBG' HEW HOP \R
CAKHYHRXUBXMQHWREMAIYH/E\ P [ LP 1] LG RAUSRUNRIR VREDUHMDWURKIK JHHIDARQR FXUHIACGFRP HIURP RXUGHEWOQYHY HONDQG FCBAICCSSUHADIRQI RP RXU

Z DUDQADQGHDAW LOYHAR HONV ;- HH SHRAKDARXULQYHUAR HOVZ LA HIHIDED UDQIHI URP P LAORQ\R P LOIRQ DONRXIK Z HP D P DNHLQYHAR HOVLQLP RXQN
CERYHRUBHBZ \MVUIQIH 7 KURXIK JHHDIROR PXQARP HIURP. RXUGHEWCYHWR HOIV DG FOSMICEBSUHADARQ | URP - RXUZ DUBQADQG HIXW LOYHAR HON Z HOP \R

P [ P [] HRXUSRWRIR \RBCUHAM.D)

BLFHICR-BIWRQWURAIK ' HHP BHU Z HKDHRUWLCDMGP RUHKD B QIOFRP PLRHQVIQRYHU  FRPSOQHY : H WURKIK \WHS GIMVAUBXBMGDY P D

DOR DI UHHVR P DD HAHYBEQ R XQB/AKRDNQYHKNQ G-EWHTXW RUSURMGHRMHUILGDGAQ) RVAYLFHAR FRP SOQHVIQDYDUHIV R LQBMMEY| RUZ KUK Z H WURXIK WH

$ GIVHUBXEMGDY P D HLDP DI HP HWRURMHU HAYI RURAVHERY $ VR ' HRHP BHU ZH IGFOGQ) WURIK RXUS GYMABXEMADY CRAYHD P DIHP RUHWID
BQROR DAHV

= HOUHWIWKAMUHG DY DQLQMEDED P DEIHG QRO QYHMILHG FEBVHG HIGLOYMAR HOWRP SO WDWDYHDRMG\R EHUIXDAGD/DY% & XQHMH  $PASVD% & ZH
DHUTXUG\R FRP SO Z W FHYEQU-IX@RY WXL HON ) RULQNUFH Z HIHHID KDHWRIQMMDABDAY R RANRECDAHVIOQ? TXOM L) DR Z KIFK LGFOG
FROUMH/R SUYDMS 6 FRP SOQHY FDK DK HIXLYDBOW DGKLIK TXODW G-EAQMHAR HOMKDAP DMHLORH\ HIURUGWW &RQIMMZ WK BTXLP HOVXQEHMH  $PW
Z HIQMNBUP DUO 1Q8 QUM 6\BIMYEDHG FRP SOQHY DGR DEWHUH \WONQI RULIQFRP SORHY : HVRXURHRXULQYHWR HWWKURXIK RXUSUGHSOOR | IFHEFDAGLO60Q0 DAR
&$ D/Z HIDAMRIK RUDCAUR DRI IFHVIQYRID 0 $ 1HZ <RI 1< 60Q' IHR &$ ' HYHJ&? DG/ RIERQ 8 QWG. LQIGRP

: HKDYHHBRWG\R EHWHDMG | RAMY. SXUBRAHYDYDS , & XQEHMWH&RGHDBIGRSHDMIQDP DQHARDARTX0O\ | RMHW \WHDR HOQADSSTHEGIWRS , &V , QREHNR TXOD

DvD5,& 0P RQY RKHJUHNXUP HQV Z HP XWWP DQEIQFHWMQLCHRP H DWHAMDG GMUEXWRQUATXAUP HQV $ VD5 ,& ZHIHHDD Z LOQREHWEWRAMRS 6 |HAHDOGRP H
\§f RQWHLFRP HWWDWZ HQWEX\M RUDUHGHHP HS\R GMUEX\M R RAUMBINKRTHY SURNGHG\WDAZ HP DQRQRXUS , & WY1 RUDJLYHQ\ HOU 6HH3 & HIMEQ8 QWS 6B/

) DO FRP H7 0 &RQUGHIMRY | RUDCAURTOQRP DIR)
3RUNRIR DQG, QY- HVS R

7 KHRBO DUYDOHR RAULQHR HQAFRWRIRDVR ° HAHP BHU DG HHPHEU ZDVDVIR®ZV

QP LAaORY ) DW9 DOH
' HHPEHJ ' HHPEHJ

' HEW
(AW
: DUV
QMR HQY XQBY 9 HIFBY
7REQ QVHIR HOAB RUARIR

2 XULQYHIF HQWLIQSRIWNRIR FRP SIQHABNHDYDUHNV R [RIPV LGFOQQ) XQXQEHG FRUPMICFRP P MY HOVDQG | XQE-GLQHIR HW 1 RADDG-EWRP P L\ HONVUHSUAHOV
IXAMUHFDK WML HOV 8 QI XQEHG FRUIFMOCFRP P WY HOVG-BHIG XSRODSRWRIR FRP SO0 UHIFKLQ) FHMEQP LAMRCHYEH RMWWHG-BEWRP P W HAY DYDLOEGIWR\KH
SRUNRIRFRP SIQ Z KIFK LVH SHARG\R O HRARXUI XQRQ) GYHY 7 KRHFRP P L\ HONDUH\KEMPARWH\CP HXQEHZ UMY DOGRYRQ) SRWNRIR P DOMIFHDAKHRD
EDDFH\KHAVLCDGA DO QWP HOMWDAZ HKRG - HEWARP P LW HOVIHZH.IED | XQGRYHAH\ HOUIRTBZ LG WHXQGHZ UMEY R \KFK G-EWARP P AR HQW) URP WP HVR\WP H
XQXQEHGFRQMPXDCFRP P W HQVP D H SILHZ MKRAWEHQ) GUIY. QGG WNXV AR CRAB-BUHVXMUH FDWK WL HOW

SURMR HOMIQ) LQR DFRQAIFYOCHRP P LW HQAVZ HIHHDD MWXHDQRQBEQAQ) WP \KHIAR DSIRSHAHSRWRIR FRP SR 1 RQBQAQ) WP \KHVDUH\XEMRAR
FRP SBINROR RAUGH Q@I HFHDQG ! LABAQYHXMY HONVARP P LWeH CESURYDOSURAHW DV Z HODY\WHCHIRIDINROR - GH LQWYHGERRXP HQBARQZ W \KWHSIRSHRLYHSRWNRIR
FRP SO 7 KRHQRQ BQAQ) WP \KHIWIHHIDD FRYHYWR FROMPXDCHRP P LW HQVIQOSSWH IPDMY - @D VIURP MJIQQ) DGWRP HSRWRQP D EHDAMIQHG RUDEBRADMSG
\RRUAUHA® RWICDMSE \WHS GVH) XQ3/SURMRUDWUFRRIQ) 1 RAVDORY BQAQ) WP \KHAVDHH SHAMG\R FBVH DG GR QRAHHADUO WHSUHHNXMHFDK
U HOV
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2 XUSRWRIR AW | ROWH\ HWHGHG' HHP BHU DG ZDVARP SIMHGR \KHIR®Z QY
QP LlARY/
OYHAR HONRP P VR HOW
, QMR HYV&RP P W HQV2 UWICDAGE) + HIFX®V&CEMICDQG\KHS GYIVA) XQB/
/ RV &RP P\ HQVDXI QG-B\R RUGLHA® FRP P IWHGE\ \WHS GYIVHL) XQB/
1 HA7REQ QYHAR HONLRP P WF HOW

* AW HEARRP P WY HONV2 WILCDMGE + HIFXGV& DBMICDOGWHS GYVAL) XQB/
1H SRWRIRFRP SIQ
([ MM SRWRIRFRP SQ
6XE RO
/ AV HEWARP P LW HQVDWLIGHG\R RUGLHA® FRP P WGE. WHS GYIVHU) XQB/
1HVRED HEW&RP P W HONV

L OYHIR HON XQAQIV
* AW HEVY XQAQIVE + HIFXGV & DBMICDGG WHS GrIVA) XQ/
1 HZ SRMRIRFRP SIQ
([ MM SRWRIRFRP SQ
6XE RO
/ AV HEWXQAQVDMIGBWRRUGUA® |XQE-GE WHS GYIVH) XQB/
1HZRED HEW XQAQIV
( TXW, QYRR HOVDGG, QYHAR HYYY XQB/DIG9 HAFBY) XQRQIVE + HIXGV&CEMICDIGWHS GrVHL) XQB/
1 SRWRIRFRP SIQ
([ MM SRIRIRFRP SQ
6XE RO
/ BN ( TXW I XQRQVDMIGG\RRUGLHA® IXQEEE \WHS GYMH) X/
1 HAZREI. TXIW DG, QYHAR HQW XQGVDG9 HKLFBY) XQAQIV

" HHPEHJ " HRHPEHJ

7RIB QXQGEH5&RMRANDORRP P W HQW

1 RQUQEQ) THP 6KHN
1 H SRWRIRFRP S0
([ M SRMRIRFRP ST
7RED
, GFOGH/ BNUKRMUHG GOV DG UHGHZ DV IQDGAWRQWR G FRP P WY HQV

) XQEHGIP RQNIGFOGHERIRZ LQVRQUAYROLG) | CROWNY
$ P RQNISUHINXQXQEHGFRP P W HQV IFOGQ) XQRIY QUAYRIIQ) | CAMMY Z KIFK DUHDYDOEGIDAKHUBTXHNR \WHSRWRIRFRP SI) $ P RXQV] FOGH/XQ XQBHGRRP P IW HQNVZ KIFK DUHXQDYD.OE®

GHWRWHERIRZ HKDYQ) QR HAAHMEIQP LOWRGHY 7KIVH FOGH/ P IRQDEG P I@TRQR XQXQG-GFRP P W HONDVR ' HRHP BHU DG HHPEHU UASHRAIYHD \RSRWRIR
FRP SOQHVUHDAWG\R GOV DAL GB\R RUGLHA® FRP P WKGE\ \WHS GVHU) XQB/

- HUFHYHSUGRSDORD P HOVRQRXUGHEWQMHIR HABRWNRIR EDHERQVAKHEXGG P RMY DIRQR \WHRAMBQEQ) EDDGRH , QDA RQ Z HUFHYHSUGASIOSED P HOV
IRARP HR RXUBDD/ SURMR\KHIUMAKHEXBG P DXUMWY GDM 7 KHIUTXHR RUYROP HR WHHHD® SUCASTIOFED P HOVP D | ORMDM\VLIQLLEDD® |URP SHIRG\R SHIRG

*XUQY WH\ FOUHOGG' HAHP BHU Z HUFHYHGOBSIR [P DMD P LEIRQLODIJ B DMSUCASDOMED P HON $ SSIR [P DM P LAORQR WHDIJWIDAM
SUCASTOFED P HOVUHIAG\R \AKHX®G SUGR.SDCRD P HQVOQG OSSP DM P LAIRQZ HHH® SUCASOOWED P HVUHDAMGWR  SRWRIRFRP SIQHY
$ GAIRDD GUQ \WH\ HUHEG' HP B ZHUFHYHG P LAORQI URP WHSOMDODBIR \WUHHG-EWQYHIR HWMVR H WLODOSDMY DG \RTS | RUG-EW

LR HONIRU P LARQ\R\WHS GYVHU) XQB/
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7 RECERWRIR QYRR HONRWY  LFOMYHR XQHUWHGLARP HDQGH FOGQQ) LRI UHDIMG\R Y HYSD, CEGIDQGHARZ. BHRHYDE®Y DVR DG RAMWH\ HWHX3HG
' HAHP B DG ZDVDVIR®BRZV
LQP LARY " HHPEHJ " HHPEHU
%H-IQQUQ) 3RIARIR

1H I XQRQIVOGUAKKRMUY
) X@QVDAMIGGWRRIGLHA® IXQ@EE WHS GrMH) X3/

( TXW DGZ DUDQN QRAMDME\R FXUHYBHIRG XQAQIV

SUCASTOMED P HOVUFHYHEROLOMAR HOV

(OO DRIV

SURFHHD/IURP \WH\DBIR G-EWQMAR HON 2
SURAHHD/IURP \DBIR HIXAW DQG.Z DUQACQMHAN HONV

30GIQNQGIQMHNV

$ FRUAROR GDQAVRQN

1 HAFFHBUDIRQR BRDQGVARXQVDG EIR! HVGHER HD S RIVRUBIUKRMSY

1H GIHY

* 0Q GW RLOMAR HONGHWR\IBVRUZ UAMR 1V

1 HWACHIQXQUD] HDBSUHADIRY GHEUHADIRD

( QAQ) 3RUARIR

$ GAMRDD ZHP D KRGLQHIF HWIQGEWZ DUIARUHTXWY SRUMRQVR SRUNRIR FRP SDQH/WDWDYH | LB DU DNRQWBAP HAZ LWK\KHG( & LOFRQMP STWROR
DSRAQINN 32 7 KHHFOQEHQR DAXUDGFHWDNRP SOQHWKDWDYH\ HAR FRP SBIMKHL, 32 VZ LOIER\R LODWP HY P DQGHRUDAID

7 KHI RGBZ LG \EEBISUAHQV FHIEQ DEAWRTOHBRMGLQ RIP DIRQUHI DAEQ) RUGEWQYHIF HYERWRIRD/R ' HHP BHU 05 HHPEHU 7KY
LFOGVIQ RIP DIRQRQEHIFKP ONIGEH  UDMI GRYZ KIFK Z HKDYHLQSTFHRQDTR RXUI DM UDMG-BENQYHKR HOV

" AP EHJ " HHPEHJ

1 XP BHUR SRWRIR FRP SIQH/Z WK G-ERANEEQ)
SHAHQHR G-EWA-DUQ) DI GDMY DM

SHAQMHR G-EWADUCQ DILf HSWDM

© HIKWGDHDIHFRUH IHBRQG-EWQHAY HON

: HIKWGDYHDIHH [ HARYH LHSROGHEWQMXN HOV

3UP HIDMDAKHHIGR WHSHIRG

SHAHQIHR 3UP HUDMON-GG-ENQYHXY HV

: HIKWGDHIDIHI GRADME-DUQ) D3UP HUDM

SHAHQWHR 62)5 621,$ DIGY6%< IDMANHGG-ENQYHIF HV
: HIKWGDHIDIHI GRADMEDIQ) D62) 5 621,$ RNB%< DM

7KHARUA\ IHLYD1 RQ* $.$ 3 | LQDGADCP HOKUH 7 KHFRUH\ LHIS RQRXUGHEWQMXR HQVH FOGH/AKHH I HAWR! | HHDQGIGARP HIFFHBUDIRQY DMIEXRG\R HO® SD RV UAKKAMIQ) GOQP RAILFDIRYY RKHJ
RH WP HHYHOWV DIGLQROGHLGRRP HIURP H SIHGRRP P LW HOV 3GDAHUH HARWH? 3RMRIR< LHTE \HRIRDEHBZ. |RUIXUKHUGMVAXWEQR \MYP HDKUA

7 KHH 1 HAMH\ IHTBRQRXUGHEAQYHXR HIVLGFOGWHH I HAWR! 1 HHDQGIGFRP HOFFHBUDARQY DMIEXAG\R HIL® SR IV UANKRMUQ) GDQP RALIFDIRYY DUGRM-URGHWP HHYHQN 7 KHH I HAIYHA HTLY
GHIYHGE GYIAQ) \RISOQMAR HNGFRP HI WP G-EWQYHAR HIVE \KHZ HIKWGDYHIIHHLQQ) LOMAR HUGRWNRIR DAHVRAMBAQ GAUQ) WH\ HIUH FXGQ) QRO IQMMWWDQQ) DAHNKFK D/

Z DWDQNDQGHMW LM HW 3GDHUH HARWH3 3RINRIR< LHT VHAWROEHBZ. | RUIXUKHIGMVAXWROR \KLYP HDXUA

7 KHFRUHDQG HI HARYH LHI/ WBUAHAKHZ HIKWG DYHIDIH\ HO/| RARHWKHHP RQK SHIRG/HGG' HHP BHU 0G' HHPEHU SEDHUHAMRWH 3RWRIR< IHE \FRARQEHBZ |RUIXUKH)
AVRXWEQR \KHHP HDXUY

0 CARFRQRP IF0 DAV HYHBSP HOW

7 KHFCSMICP DUV DUHVKEMAAMR | ORMDNRQ/FDAMGE! YOURXVH WEDO CRRWAXKFK DvFKDQ H/LQWHLQ @BRIDY  HMURP HOMQMIAXNDMP RYHP HOV FRFHQVRYHJ
\BZ QY HFRGRP LF JURZ \K DG SRMEBHI GEDCUFHMRQ FKOQJHRS 6 \BLLI DOGLP SRW SRWHIXORQY XGRHEIQN DG AMXSWROFDMGE! JHRSRIMFIOMMRQ/OG
AVSIRYFDAMHGE JRYHIP HWWKXAERZ Q/ TP RY RKHUICRRLY 7 KHHP DFRURHFRGRP LF GHYHBSP HOW DUHRXNGHRXUFRQIRCDIGE FRXAS UHTXULH XVAR DOWNMRXUSTIOR
RSHIDMRY/ DQGLP SORARXUI LCDQALOCBRVMRD WAXKOVR RSHDARQYRUFDK | BZ VIQWHI XU : HP RQRUP DRURHFRQRP LE P DNHABHYHBSP HOVDQGWHUUHDMG P SCRAR RXU
BXMQHW LFOAQ) P STAVIR RUSRINRIR FRP SIQHY HP SR HY GHAMIHFHDOGXQGHZ UMY SURFHWHY DG \WHEURIGHU LQDGALDCP DV

2 XULQYHWIR HBRRIR FROMXH/AR EHI REXVHG RQLGBMUHY DOG\VHRRYAKDADHI HHID H SHAMGVREHP RHUMOHWRS 6 DOGIGEDOHRERP FR FOV 7KLY
L(FOGVEHQ) SOMD LQXDMIRP G-RIQQ) LOMIAWDM/D/OOR
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RXUIBDMY IDMG-ENQYAR HON Z KIFK WBUAWHQN DG R RUGEVSRWRIRDVR ' HHP BHU 05 HHPEU UASHRAIYHD DUH\KEMPAR LQAA
(DMIGRY :  KIBIRUSRIRIR LVRAP P XCHRWHLP STRWR P CFIRHFRQRP LF HYHQIV Z HEHIHYHZ HDQG RXUSRINRIR DUHZ HOSRMRGHG\R P O HWHPXUHWAYLRGP HOV
* LYHQWHXCBUHAREELQN OOGI OLGW R \WHP DFURFRGRP LF P DUNAMGHWKHURXUP DCDIHP HONRURXUYROUG LY CEGIVR SUHERWHI XQIP STRAR \KHP DRURFRGRP LF HYHQIVRD
RUBMQAN I XMHUIAXIVR RSHDIRY |LQOADCERMRQ RUFDK | BZ V') RUDGAMRDAQ RP DNRQ VHH30W WP $ 51N) [RRY LQWLYS QX006 HSRW

, FRP HILRP 3RM\RIR

: HSUP DU® JHHDMUYHXHIQWHIRP R LQMIWAFRP H [P RXULQMAY HOVLQG-BWHRAXUMEY DG HHIGFRP H Z KIFK LVSUP DO FRP SUMAGR FRP P \R HONIG
ICRONV I HY , QMIMACFRP HLYUHFRIQ] H3LQFFREIFHZ W WHFRQMIFXOOMP VR \RHETQDI UH-P HOMR\WHH WQAKDAKEK P RXQVIUHH SHRAMGVR EHFRIBRRG ) HV
JHHDAGLOFRIGHRIRDZ W RXUG-EWQYHAR HOVOUHUFARIQ] HSRYHMH@ HR WHEDQRU LQVRP HFDHY BFRIQ] HED/HIMHS , QOEAWRY Z HIHHDMLGRRP HIURP
AVICHIE/ROHWHUGUHFWATXNY LOYHXR HOVRUHDAWY LOAMVREBGHG LOFRQGHARQ Z LW RUJLQDMY) GO/ \WKAK D/RSWRYY Z DUDQVRUFRQYHMRQUIKW :  HDOR JHHDM
UYHOHLQWHIRP R FOSMIDIOQY U 0 RZ CUIBQNVRURKHUHTXW \FERXUME/AKRDAZ HIFTXUHI URP RXUSRWRIR FRP SOV

$VR' HHPBEU RXUG-BWQYHAR HOVJIHHIID KDYHDWP R EHE HHQ\X R OQGI LYH\ HOLY DQGWSLIFDD BHIUQMMAMDADIDMIDQILY) 1URP CSSUR IPDMD W
CSSWF LP DMD , QOEAWRQWRWWHFDK \ LHIBY UHFHYHERQRXUGHEWQYHAR HOWV LOVRP HIQWEGRHY RXUGHEWQYHR HOVP D DORLFOGHI) R \WHIRTRZ LY H IWHY
EDIPRQSD P HOWHAY FRP P WY HWHAY \KFFRWIHY 3, SUIRIMRQVRUSWED P HOVHAVZ KIEK P D EHUTXUHG\R EHLGFOGHGLQLGRRP HSURWR WHFHSW

, QMR G-EWHPXUMVLY JHHDD SD CEGIP RQND Z W CP RWY DIRQR  SUCASTONSIFDD RFFXUIQY RHAMHWP R \RHLOMWY HOV, QDEAURY RXUGDQVP D
LFOGHIIQMMMRID SHIRGUIILQ) 1URP WUHWR HIKWWHDP RQKMVRUGRQIIHU , QTP MMGLOKEGRHVIQZ KIFK Z HAKRRVHWR GH HUCP RMY DARQR \H®EDQ! RUDSHIRGR WP H
IURP WHADMR \KHLQWIO QMR HMKHSUGR.SDOTP RQAR WHG-BWHRXUMAY DG D0 DFRXHG EXVXQEOIG LOMIANE-FRP HGHDAKHP DMUNW GDM

/ ROQRUWICDIRQDQGFRP P MY HOVHVOUHIHHIDD WHFHYHGLO! XQDAKHLGR-SUROR DA DUHGH HUHE DG P R HGELQR | HHLGRRP HDYDQHKDGR-P HOAR\KHUHDAG
OO LHBRYHMWHFRQMRXDOD HR \WHEDQ :  HUFRIQ) HQRQUHPXUQ) |HAY/DP RMY HGRYHAWHUP DQQ) WP R \WHEDQRRP P HAQ) LQWHTXOWWUUHIIY \R\GHALLLF
GORP RAIFDIRY/ $ VR ' HHP BHU 58] X@P RMY H5FOBMIT HG | HHLGRRP HZ DYBFRB-GDYIRTBZ V

QP AR $VR' HRHPEH

2 |1 \VAADI LQAG-EWQYHIR HQNFRWY
' HHWHG REQI DARQFRQIY HNRQI XQAQ) RURKHUP LBVIRCH
7REC8 QP RUNHG) HH, GFRP H

/ ROQH IWHAR EHSOG DAKHWP LCDMROR \WHEDQ DUHCFFUARG LOR LOMMWACFRP HRYHMHFRQUIRMIOTN HR WHEQ $VR ' HHP BHU 0% GOH W
| HV B FHYDEGIZ HHUHFRG-GDVIRTZ V

QP IR $VR' HHPEHJ

, FOGGZ MLQG-EWQYHKE HIVRWV
' HHUHG WFHYTEGI HDAG\R H SILHGFRP P W HQV

7REX [ W HV/5 HHYDE®!

$ GAWRDD Z HKDYHG-EWQYHAR HOVLQRXUSRWRIR WDMDLD3, . LMV KH3, . LOMIVFRP SXAG DANHFRQUPMIOUDM\GHAL LHGLOHTFK GOQDIUHP HMY
UHFRUEHS DV LQRUMINGFRP HDQG DE3HGWRWH SUGR.SOCEDIFHR . WHERDQROASHALLHG FOSMUT] DARQEMY 7R P OQEQRXUMBM/DYDS , & \WHQROFDK 3,.  LGFRP HP X\WEH
AVMEXMGWR WRNKRTHY Z W REHARXUAHVR LGFRP HLOWHIRP R GYLGHIGE GMMEXWRQYHYHWRXIK Z HKDYH QR HVRGBRAMG D) FDK IURP \WHERWRZ HUS P RXQV

QHFHADY \RSD WHHGEMMEXNRY/P D FRP HIURP DYDDEBIFDK RAH [TXEIROR FHMEIQLOYHAR HON * XUQ) \WH\ FDWHIGG' HRHP EHU DG HHPEU
Z HUFRBHGIBSK LP DMD P LARQDGG PIARQR 3,. LGFRP H UAS-AYHD
3RINRIR<LHE

: HUBRWRXUI LQDCADOUAKAVROD* $$3 EDAY : HP RARUWHSHIRIP DFHR RAUNRBOLQYHAR HOABRMRIR DUG\RDOG-EMRMRIR XMQ) ERK* $$ 3 DUG1 RQ* $$3
ILCDGADCP FDAXUWA , QSOMEX@U Z HHYDODMSHIRP DFHWURKIK P RG] \WHSRWRIR) LHI/DYZ HFRMGHMP R EHH | FRYHLQRFDRY | RUERK P DEIHP HOWDOG
WFFNKRTHY R
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\KHI LADCADCSHIRP DEAHR - RAMRBOLQYHIY HUABRWNRIR DOGVRBOG-EVRWNRIR 7 KHNH P HMFV\KDAZ HP RQWRUZ W UASHRAR\ LHB DHDY GARIBHGEHBZ

¥ S7REXIHG 7KHWRGD IHGLVGHUIYHSE GYIGQ) * $$ 3 EDUV 7RBOQMWR HQUWFRP H B \WHZ HIKWGDHIDIH* $$ 3 EDIVYDOHR LQYHWR HABRWRIR DMV
RAMBAQ) GAUQI WH\ HU LFOAQ) QR LOMIHINVDQQ) DAHV\XRK Dv'Z DDV DQGHIXW LOYHXR HQWVDAIP RMY HSFRW

T 3(NHAH<IHEG ROWRBOGHEWQYHIR HQNV 7 KHHIHRARH\ IHGLYVAHIYHGE GYIAQ) * $$ 3 EDUV? 7REOQHIN HQUHFRP H [URP GEWQYHWR HQOV B \WHZ HIKWMG
DHDIH* $$ 3 EDIVYDOHR G-ENQYHWR HABRWRIR DAVHAVDAZP RMY HS FRWRAMEAQ) GAUQ) \WH\ HU

$  SERH<IHE ROWABOG-EWQMHIR HON: 7KHFRUH\ IHBLYD1 RQ* $$ 3 1LGDGADOP HDXUWH 7 KHFRUA IHBLYGHIYHGE. GYIAQ) & RHIQMIN HWFRP H [P G-EW
LR HOVE \WHZ HIKWGDYHIIH* $$ 3 EDLVYDOHR G-EWQYHAR HYVERUINRIR DAHVDAZP RW HG FRMRANBEQ) GAUQ) \WH\ HIU3 & RIHLQYHWY HONGFRP H
DOWVV* $$ 3 EDLVE 7RECLQYMAF HOMGRP H 1URP G-EWQMHAR HONV  \RH FOGH | HHDQG RMHULGRRP HIFFHBLDARY/ DAIEXMG\R HO® SD R 1V GIOMMKRMIQ) BTD
P RAI LFDIRYY DQGRK-URGH WP HLGFRP HHYHON EXWCFOGHVLGRRP HIURP H SIUHGFRP P W HOW

7KUHO ROKV( Q3G
" HPE <HUH)GG' HHP EHU
7RI HB
(11HRRYH< IHT
&RH<IHEG 1RQ* $$3
< HBFOBXDMEXUQ) 3 7RECQMAMT HQMFRP H H FOGQ) EDON LOMMWAYLGHIGIGRRP H DQGLQYHR HQAGFRP HIURP RM-UDKHNI RAKH\KUHHP RQMVOG\ HUHIGG' HHP BHU suc)

' HHPEU

: HEHIHYHWDAKHHP HDUXUAY DUHXVH XA RURXUMBINKRTHY DV VBRI G I XAIKRHULQUI KWOQR WH\ IHBR RUSRWNRIR\R DBZ. DP RIHP HDQQII XCHFRP SDIMRQZ W RXU
FRP SHIYRLY 7 KHUHFFRGRADNRQWR FOBX@M? & RIHLQYHMY HFQUFRP H TURP * $$ 3 BEDUV? 7REOQYHIR HQMFRP H DIHDVIR®Z V

7KUHO RQMV( QGG
LQWRA\DQGY " HHP EHU <HUHGHG' HHP EHJ
*$$3 9DUV
7REOQYMXT HQMGRP H

/ HW | HHDQGIGARP HOFFHBUDMRQY DMIEXRGVR HOD SD RV UAMNKAMIQ) GOQ
P RAI LAY DGRKHIRH WP HHYHWH F-BWGFRP HIURP H SLUHGFRP P WY HOV

1RQ* $$3 %DV
&RHIQMXF HQMGFRP H
| AW EDNLQMANGFRP H GYLGHIGIGRRP H DQGRAHULQYHWY HQACFRP HIURP. RKHUDWHV

SRHIQMWR HQMCHRP HIURP GHRVWERWRIR

* HEHIHYHWHERUH< LHTS LY/ XVH X0l RURXULQYHIRLY DV IVBURYLGH/ARH\ LHTS DAZ KLEK RXUGHEWQYHIY HQVDHRWICDMGE DOGHIP LDMRH R WP VAKDAFDQI ORXDM
\LJQULFD® 1URP SHIRG\R SHIRG WHIE, DIBZ LQJ | RUDP RUHP HIQQI XOFRP STUMRQRYHAMP H

$ QRRXIK WHERH< HTS D1 RQ* $$ 3 | LCOGADCP HDKUH LYLQMIEHGE\R HKOGRHRXUMBANKRTHIXQEHIMEOAQ) R RUSHIRIP DFH \WH&RUH< LHTB\KRXTGS GRAEH
FROUGHIHGLODRDNRI URP RUDY D DIMIDAYHRWH* $ $ 3 1LQDGADCP HMEY SUAMAQMG 7 KHDRBP HMRGHG1 RO+ $$ 3 | LQOGADIP HDKUHP D QRAEHFRP SOUTEGIR P LOU
1RQ* $$ 3 [LQDADCP HDKUWWXHGE! RKHUFRP SDQHY/

$ CRNHUILQDGADCP HOKUHWDAZ HP RVRULYARHVRBCUAM DI RURKULQYHARLY Z KLFK Z D/CBSUK LP DMY oG GUQY WH\ HWHIGS' HHP B DG
UASHRHD 7 KHVRBCUWMQ HDOMWHRKDQJ HLOWHHIEQ) P UNAADOHRYHAMHEHIIGRQ) R \WHSHIRG SUFHSHVKDUH SOV GMMEX\NRQY/ SOLG SHAKDUHGAUG) \WH
SHIRG GYIGHGE WHEHILQQQ) SUFHDXXP LQ) WHEMMEXNROLY UHOYHAME ROWHEMR \WHGEMMEXIRY 7 KHWRBCLHM DGR GRAH GRID. \DBYETGWDNP D EHSOGE
LQMIRY 6HH L RM  +) LDGFLDOF LIKQIKW LFOGHBLOWHQRMAR RUFRQRICDMG | LDGFLCOWIIAP HONVDSSHDUQ) HYHZ KHHLOWWMY BERW
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SRIRIR&RP SRWMRQ

2 XUSRWRIR FRP SOV OUHSUP DO SWYDAMD KHSFRP SOQHVZ KIEK CUHCRRYHLQVHRRLY FKDUIRRI HG B\ KLIK P OULQY KLIK JURZ W UDMY FRORIEDARY DOGSRGFAW
DOGP DN \MMRQRSSRUMQMA DG \R DOWHIH WNSXEQF FRP SOV CRAMHIQWRHVHRRLY

7 KHIRTZ 1Q) \BEGISIHHIM\KHI DUYDOHR RAUSRWRIRE LAWY VFRRUDYR - HRHP BHU DG HHPBELU
LQOWR\DQGY ' HHPEHU P EHU
, QMHWR HQNDW 3HA-QEIHR . QVHR HQNDWV 3HAQAIHR
) DU9 DOH 7RECBRUARIR ) D9 DOH 7RECBRUARIR
$ SSIFDIRQER\E DA

+ HOGKFDUHEHYIFHY 2 \KHJ

6\ WP 6R\EDA

ERQMPHJ  YBMQHWEHYIFH/

$ @RMHIQOMMHY

7REO
(IIHAWH' HHPBHU WHIRP HF 6R\EDH FDMRY KDVEHQWSODAGLQR?$ SSIFDIRQ6R\E D DQG26\ WP 6R\EZOH - 3URU\ HIUDP RXQIVKDYHEHHQUHRDWI LHG\R FRQ RP \R\KHPXUH-QW
SUHHRIRQ
6HHE1RM +, QMHIF HOV | RUFRP SBIMOWR LQGMY VHARLY DG FRUMSRIAQ) [P RQVR LMY HQVDVDUYDOHDYDSHAHQEIHR WHVWRICERWRIR $ VR ' HHP BHU WHI DUYDOHDVD

SHRQWHR \RECSRWRIRGHQRW FHG  IRUDQ IQAYIGOOQEMY HARURKHAWDD® $ SSIFDMRQBRIOMH 3 U0 ' WRYHY ' HYHEBSP HQWV 3+ HDSMFDIHEHYIFHY 2 \WH) 36\ WP 6R\RDH
DQG2&RQMP HJ  96MQHNVEHYFHY

, Q@MY DG VHRRUFRGHHADIRY YD DVQHZ. GOV DHUWHRGHG DG GOQVDHSAGRI -, QYRR HQAMARP H FRQUMMY R LQMAHM HYY DG UHRIQWRQR JOQVRQHIXAW

DRGZ DUBQVRURKHUHDAW LQMAV FDRQI CRXDMP DMUIDD Z KHQDERLYSAGR T RUDZ DUBQARUHIXW LOMIAMMRT |, QYHIR HONCFRP HUHRIQ] HGLQDQ JLYHQ\ HU
FOQEHKLIKO FRGAHADAMG LQVHYH IDOSRWNRIR FRP SOQH/

) ROWH\ HWHGG' HRP B DG RXUMQ QL HWERINRIR FRP SDQHY WHSUIRHIMG DESUR P DMD DG WSHAHD R \WH\RWEO DUYDOHR
RXULQYHWR HQVIQSRWRIRFRP SIQHY $VR ' HRHP B DG HHPBEU Z HKOGVHYHQDGM] LQYRAR HQV LASHARYHD WDABHBUWHOMS RUPRMHR RU
GHDIV S VR ' HHHP B DG HAPBEU Z HKOG\E R DG WUHHHDAW LOQYHXR HQV BRASHRARHD WDABBUWHOMG  RUP RHR \WHRBO DUYDOHR RXU
HDAW LQYRXR HQWV 7 KRHHDAW LQYHWR HQV WSURHMG DESUR P DMD DG R \WHRBO QUYDOHR  RXAUHDAW LOYHIR HOVDVR ' HRHP BHU DG
' HRPBRLU UASHRHD

$VR' HHPERU DG D8SH P DMD DG UHSHAHD R \KHGHBEWQYHMY HWERWRIR Z DV SUFHG DVGDINY) LQMHNDMYZ W DIGRU 2 XU

LOMHNDM/XVH3UWPH 62) 5 RU621,$ DVEHIKP DINLQE] DMV &KBQIH/IQWHHEHKP DNIQE] WDAM/P D O HAAWHLQMPWAGHRP HDQG\WHYDOHR RAULQYHXR HQV
SRYWRIR I RUSRWNRIR LOYHAR HQVZ W GO DMV

2 XULQHIE HOVIQBWWKRXUHG' HEWIHIHIDED KDYH GABFKTEGIHTYXW HKOGRHP HOVFDXUYLOWHIRP R Z DUDQNRURKHUHTXAUN VHRXUMEY LI GHGWR SURMGHXVZ W D)
RSSRUMQW | RUFCSMICOSSUHALDNRY 7 KHVHI HDMUA DUHWDMGDV2 . DQG DU CFFBAMG L R LQAMAINGFRP HRYHUWHWMP R \WH®DQ DD\ LHB HIKOGRHP HA2 XUZ DD
FRHDHIHHOD WQH/IRP W R \MHSUCGASOIP RQAQMAMEIQODSRWRIRFRP ST Z W DMUNHSUFHIHIHIDED HIXCOR\KHP RIBFHOADAW | LDRQ)

WXG$VR' HRPEU ZHKHBZDUDQVIQ  SRUNRIR FRP SOQHY Z MW DI QUYDOHR CBSK LP DAD P LARQ 7 KHIDUYDDHR RXUZ DUDQVERINRIR
I(CRUDHGE [8SK LP DM P LAIRQ DVFRP SOWHG\R DI LUYDOHR PIARQDVR ' HAHP BHJ SUP DUO HDAMGRWHIGRUDHIQI DUYDOHR \WHSRWRIR
FRP SIQHV

2 XUH MY Z DUBQMREQIVZ RXGE BTXUHXVAR LQYHIISSUR P DMD P LARQW H HIMVH\XAK Z DUDQVDY/R ' HAHP BHU . DUDQNP D CBSUADMRU

G-BUADMLQ YDOHG-BHEQ @UHD XSROWHXQGHDLQ) SRWRIR FRP SO0 1V SHIRIP DFH GG RYHDEP DNAWRIEWRY $ VDMIRRN IO HWRSSRIMQWA/DIMA Z HP D
H HAVHAHMIQR RXUZ DUDQWVR SXUFKDHWRAN  DQG FRXGS XAP DMD P RGAIY HRXULQME HON 2 | \WHZ DUDQMKDAZ HKDYHP RIAN HSMGPHLGR-BWRQ Z HKDYHWHOD HG

P XASOVIQWHWIQHR CSSK IPDMY [ \R [ EDHGROWHKIMRUFDODMR BUMQRQRXUQYHIR HQV : HP D DORH SHIHFHEWAYIURP RXUZ DUIASRWRIRLQ
WHHYHQAWKDIZ CLUIDQN DH\MP LCDMGRUH SLUHXQH HIAMHG
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SRURIR* WDAQ]

© HXVHDQLQYHAR HQVWIEQ) W WP Z KLFK JUDGVHIFK G-BAQYHWY HOARQDVADBIR  \R VR FKOLTRAL HOQGP RAVRURXUH SHRAGGYHOR UM ROWHG-BNQYHAR HOV
LQRXUSRMRIRZ W EHQ) WHKLIKHXAXODY 7 KHI REBRZ LG \EEGIVKRZ VWHAMUBMROR RURIMEQEQ) G-EWQYMAR HOVROWH R LOYHXR HWWDEQ) \FOBIDNOIU
YODHD/R ' HHP EHU 0% UASHRNHD

LQOWRA\DQEY " HHPEHY " HHPEHY
" HEWQHAR HOW SHAQMHR  HEWQYHAR HQW 3HAQAIHR
, QYHWR HON DG 1 XP EFHUR &RP SDQH/ DV CLU9 DOH 7REBRIARIR 1 XP EFHUR &RP SDQH/ D/ DLU9DOH 7RECBRUARIR
7RO
$VR' HHPEU DG’ HHPEHJ RXUGHEWQHWR HOVKDG DZ HIKWGE DYHIIHIQMXY QWA R DG RQDARWEDMY UHSHRRYHD &KDQIHY

LQDSRWRIRFRP SDQ VIQMHIF HQWUDAQ) PO EHDUAKOR AKOYHVIQSRWRIRFRP SO0 VSHIRIP DFHOGRMP Q) R H SHRMSAIXGW HYHQN ) RUQWEFH ZHP D
GRZ QUICHDSRWRIR FRP SDQ LI IW/QRAP HANY RXUILGDGRQY FUMMIDRULY XQGHSHIRUP 1 UHIMYH\R IWUASHRHBXMQHVSDR : HP D DORGZ QUIGHDSRWRIR
FRP SO DVIVZSSURDFKHY D SRIQAQWP HZ KHQIWZ LEUHTXUH DEAMNRDCHT XY FOSMIOR FROMXHRSHIDARYY &RYHIHD ZHP D XSIUDGHDSRWRIR FRP SO VIQHXR HQW
JUDEQ) Z KHIWVH AHHAQ) RXUILCDGADCSHIRIP DORHH SHABMRQYDQGRUVH SHAMG\RP DMMHUED, LOIX@GHWR DATXLAW HYHIV

1 P DRR-FRQRP LF HYHOVHYRYH DG FDAH QVXSWRQLQWWH FLSMICP DNV DQGWR EXAMCHARY Z HP RARUDQGEZ RINZ W WHP DI HP HYWAMEP VOQGMEN-KRTHYR RXU
SRMRIR FRP SOQHAR DLIDMIQ I QU LEDQAP DNAVRSHDIRDO DG HRGRP LF FKOIBIH/FUDAGE. WHHHHON 7 KWVIGFOXGH P 0QQ) SIRRMHIQRXUDAHAP HOVR
FUHAVSHIRUP DFHVR P DG H SRAQMCUMY CFUIRW RXULQYHAR HOABRMRIR

3HJRP 1Q) DQG1 RQ DARKDQ Qv HON

7 KHIRTRZ LQJ VEEGIVKRZ VKHIP RUY HSFRWR RXUSHIRIP 1) DQGQRQ CRRUCOLQMWT HWDVR * HAHP BHU DG HHPEU
LQP LARY/ $VR ' HHPEHU
SHARWHR 7RECB RUARIRDNV SHARQMIHR 7RECB RUIARIRDV
$P RON Hz&RW $P RUN Hz&RW $P RUNHz&RW $P RUNHG&RW
3HIRP LY
1 RQFRUDD
7REQ QvHIR HONV

" HEWOQYHW HOVDUH SORHG RO QRQ CFRUTOWIIMY Z KHR WY SURECEGIWDBUCRLSDO QMR HHVZ LORAEHFRIPAMS CFFR.AQ) \R FRQUEFMIOMP Y :  KHODG-EW
LQHXR HOAY STFHG RO QRO CFROCOWIMY Z HAHDHWR UHFRIQ) HIQMMMNDIG | HHLGRRP HXQIDKHSRUNRIR FRP SIQ KDVSOG DOSUGHSICDQGLOMAMEHRUIGH ROMDAG\WH
CEON R WD RAUPXUHADDG | XMUHFRQUMPXDOREQIDARYY ; HP D FKRRHQRAR C5S0 \WHQRQ CFFUCOWTIMYAR DEDQZ KHHWHLOMWY HYWDV\K | LAHWFRTDAMDOYDOH
'RFRIBADER WHFRQUPNOCTP RXQIGH DG LY IQWHSIRFHWVR FRIBAIRY , QMMMWRTBRAG RQQRQ CFRXCOLQMHM HOWDUHIHH.IED CSSIHG\R SUGHSID
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5HXWVR 2 SHDIRY/
2 XUFRQGHOHG FRQRIEDMG RSHIDIY WAXKOVI ROWH\ HOWHGG' HA-P BHU DG ZHHDVIR®BZ V

LQWRX\VDQGV H A-BVWSHI\NKDLHGD® <HU( QGH3' HHPEHJ

7REOQMMT HQMFRP H
7RICH SHOH/

1 HAQYHAR HONGRRP H
1 HABDD H3J0Q GRW
1 HVACHIQXQUIT] HSDBSUHADIRY G-BUHADIRD

1 HAGRUHDH GHRUHDH LQ GHADWHIVUHXGMY 1LRP RSHDARQY
1 HAQYHXY HQAGFRP HEH RUHIDIQVDQG BWHYSHUFRP P RQ\KDUH
YDIF

SKDYHIQGHADAHNUAKXGNY | URP RSHIDNRQYSHUFRP P RQWKDIH
YDIF

' LIOWS

2 XURSHIDACY UMXOVFDQYDY \KEWBQUDI | URP SHIRGWR SHIRG GHWR YDURXYI CRRLY LFOQQ) FKOQ HYLOWHGYHOR LOQYHAR HOVKHTS FKOQI HVLQRXULQMIIT HOW
\ IHIBY WFRIQURQR U HG.J 0OV DOG WY QG FKDQI HVIQGHAXQUDT) HSCSSUHADIRQ DG G-SUHADIRY TP RY RMHUICRRLY $ VDUAXOVFRP SDIMRQR \WHCHACFUDH
GFUDH LQQUDMHNVUAKENY [P RSHIDMRQ/P D RAEHP HIQQIIXO

, QAR HQVQRRP H
7RO HOAMFRP HIROWH\ UGS HHPBHU ZD/I SSH LP DAD P LAIRQDVARP SOHG\RCSSUR LP DAD P LEIRQI RAWH\ HOUHIG
" HHPBEU , QMM HWGFRP HLYSUP DU FRP SREGR LOMIMWAEFRP HHOHE RQRXUGHEWQYHAR HON | HHLGRRP HIURP FRP P W HOW | CHOWA DOGRMHUGDD

UHDMG| HV DG AYIGHIGIGFRP H
, QMANDQG' MAHG, FRPH
7 KHIRTBZ 1Q) \BEGIXP P [l H/AKHFRP SRHWVR [QMIAXNINGAYIGHIGLGRRP HIRUWH\ HOWHGG' HAHP BHU sec)
LQWRADQGY <HU( QGG HHP EHJ

& RQMPMOC QM HNGRRP H
( [ IWHHLOMBINGRP H
3,. IQMWWFRPH

" IMGHBIGFRPH

2 WHULQYHW HQACHRP H

7REAQMHMDQG AVCHIG IGFRP H
2 \WHULQMXR HOAGFRRP HIGFOGH/2 | LQMMINGFRP HOG QMM FRG-GRORKHUDXHN
, QMANDOG AYIGHIGLGARP HIRWKH\ HIUHGS' HRHP BHU \RDBGOSSU [ LP DAMD P LAIRQDVFRP SIUHG\R OSSN LP DAMD P LEIRQI RUKH\ HUHIEHS

" HHPEHU 7 KHIGRUDHIQIQMINIG AYIGHIGLGRRP HI RWH\ HIUHIGG' HR-P BHU DVFRP SIHG\R\WH\ HIUHQG-G' HHP BHU 1\ SUP DUM

DIMIEX\EEGIVR DQLGFSDHLOWHZ H.J KWW DYH.D HSUGH SDORXAMBIEQ) DOGAYIGHIGLGFRP HAMMEMRYY/SUP DU [URP \WHS GYVAUBXEMADY 300D R VNG LGFRP H
JURZ \N.Z D/AWHLP SSPWR GHRIQQ) FRUH\ IHEGHWR GHRIQQ) EHIFKP DN UDAVLO
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, QMINNVCFRP HLYFRP SUM-GR UHPXUY LQMBMACFRP HIURP \WHFRQUERMOOHYIAQ) R GOQ/ DG QRQ UHAXULIQY LQMIMMNCGFRP H\WDAY/ UHIDAG\R \WHDFFHBLDARQR
LCFRP HGH\WR HOU® BT P HW DG RKHURH WP HHYHOVGUQ) WHSHIRG

7 KHIRTRZ Q) \BEGIVKP P DUl HYUHRXULIQ) DG QRQ UHAXULQY LOMWAGARP HDQG AYIGHIGIGRRP HIRMWH\ HWHG-G' HHP BHU DG HHPEU
LQWR\DQGY <HU( Q@-G' HH-P EHU
5 HRXULQY) LOMIAXNGRRP H
1 RQ XU LQMNGFRP H
' IMIGHGLGRPH
7REAQMHNDOG AYIGHIGIGRRP H
$ SRMROR LOMMWACHRP HIVHOGHSIQWHIRP R 3,. LQMMAT KHIRTZ LQJ \EEGIVKRZ VAKH3, . UHIDMGCRRW | ROWH\ HOWHIGHS' HRHP BHU DG ow
FRWV
LOWRN\DQGY <HU( QG5! HHP EHU

YA 3,. LOMHHHYDEGIEDDQRH
3,. LOMIMWCFRP HGUQ) WHSHIRG

3,. FCES) H3 DV SUGASDCRUFRMWGVR HIXUW RURKHUDAHV
30 P HQVUFHYHGIURP 3,. GO

5HX H3J0Q BW

(QAQI3,. .OMHNHHYDEGIEDDQH

7KHIGRUDHIQ3, . LQMIWAFRP HOAUKY WH\ FOUHOGG' HAHP BHU DVFRP SIWG\RWH\ HIUHG-G' HH-P BHU LVGHR DOLGRUDHIQWHZ HIKMG
DYH.IDIHSUCALSOCRAMEDAQ | RUG-EWQYHIR HOVZ KIEK HDD3, . LQMIMED P HOVRD3,.  GOQ/OHCRIP D8 WFHYHGRD LOWHHYHOAR SDRIV 7KH3,. WAHYTEGIRJ
CHPEU 0 HHPEU ZD/ISSR IPDMD OB R \REDGBEAQMAR HOV UAS-HRMHD
) HH, FRPH

Y HHLGRRP HLVARP SUMFGR UHRXUIKY | HHLGRRP HIURP FRP P AR HQM CALOW DG GOQUHDAG HAY 1HALGRRP HGMWR H SLHGFRP P MY HOV DQGOAFHBUDAROR! | HHLGFRP H
GHWRHLD GOQUED P HINGUQ) WHSHIRG 7 KHIRIBZ LQJ \BEGIKP P DU} FAKHFRP SRHOVR! [ HHLGFRP HIRIWH\ HOWHG-G' HAHP BHU oG HHPEU
IQWRA\DQEY <HU( Q&' HHPEHJ
5 HRXULQY | HHLGFRP H

Y FHIGFRP H H SIWHGFRP P W HOV
$ FRHBADMG| HHIGFRPH HOUD WED P HQV

7REQHHIGRP H

7 KHGHFUDHLOI HHLGFRP HIRVWH\ HOUHDGG' HHP BHU DVFRP SOFG\R\WH\ HOUHQG-G' HR-P BHU LVSUP DU GHWR GZ HISUSD P HYSHIOV | P
HI® UED P HVDGGZ HUl HVUHFRIQ) HGRQH SILHGFRP P LW HOV SOMPED RIVAAR. KLIKHUUHRXUWY | HHLGRRP HIURP CQLGRUDHIQWHZ HIK\MG DYHILIHSUGA.SDO
RANMEEQ)

2 SHDMY ( [ SO/
2 XURSHIDAY H SHOHY/DHFRP SUMHGR LQAMIMNDIG ! HAVRQRXUGHBVWERURZ LIV JHIH.DCDQG OGP LGMADMYHH SHOWMY \B HY DOGHP SR H FRP SHODNRQDGGEHH LW
* XUQ WH\ HOWHIG-G' HHP BHU DG RXUGHARSHDMY H SHOAREBGISSUT LP DAD P LARQDGG P LARY WASHRAYHD
, QMMMDQG) HVRORU' HEW
, QMINDQG | HVRQRXUG-EWREBGLSSUR LP DAD P LRQDGG P LGARQI RMWH\ HOWHIGG' HHP B oG UAGHRRMHD , QMHNIGGIHH
H SHOHGUQ WH\ HIUHIGG' HHPBHU DVFRP SOFG\R\WH\ HOUHQG-G' HR-P BHU LFUDHE GHWR KLIKHZ HIKWME DYH DI HG-EWRANBEQY
2 XUZ HIKMGDHIHFRWR G-EVZ DVOSSUR LP DAD IRUHDFK R \WH\ HDWHQEHG' HHP BHU DG 7KHZHIKAGDYHDIHFRWR G-EMEFOGVIQMIAN

DG HVRQRUG-EWBEXW] FOGVWHLP SRR | HHCARHBADIRQY GHWR\KHH \WIXNKP HUWR G-BWDY CESTHCED
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* HHDCDQG$ GP LOVADAH( [ SHRAVDG 7T ([ SHH
* HOHIDODQG 0GP LMIDAYHH SHQAVIGROGH®I D0 H FROXANY | HY CFFRXQICY | HAY SUQALIHY LOXUIDGFHSUP XP V UM SHOFVDARADMGZ W\ Z RIRXAR

XQEHSHURP LQ) LOYHAR VDG YOURXYRKHUH SHOHY 2 XUJHGHIDODQG 06 LQWDYHH SHOFVGFUDH R P LORQI URP P LAORQI RAH\ HOWHG-G
" HRHPEU DG WASHRAYHD 7 KHGRUDY LQIHHDIDGGOEP [QMDAYHH SHOAVIRUWH\ HUHGG' HP BHU LV/SUP DU DMIEXSEGIVR DGHFUDY 1Q
FRWR RIIFHDQGSRBMRIO HVOEGH S-OAY 70 HSHOAVZHH P LARQIRUHIKR WH\ HOWHIGG' HR-PEHU 0% 2XU 0 H SHOHV/SUP DUO UHDM
RH AV CFROOY
( PS®R HH&RP SHODIRQ

( P SB HFRP SHODIRQDGEHH W\RBBGIBSIR LP DAD P LORQI RMH\ HIUHG-G' HHP B DVFRP SOHG\R CBSUH LP DAD P LORQI RAH\ HU
HGG' HHPEU 7 KHIGRUDHI ROMH\ HIUHGG' HRHP BHU Z DVSUP DUO GH\WR | ORMDIRQVLQ YOUCEBIFRP SHODNRQ DG LRI DHLQKHIGRQN

( P SE HHWRAN EDHGFRP SHODIRQWREB! CBSUR LP DAD P LARQIRMH\ HUHGG' H-P B DVFRP SDBG\R LSS LP DMD P LAIRQI RAKH\ HU
HGG' HHPEU 7 KHIGRUDHI ROMH\ HOUHGC ' HRP BHU Z DvSUP DUO DAIEXEEGIVR DOLGRU-DHLIQWKHJ IIQAEDMI DUYDOHR WHGEHYLFHO HIAY

$Z 0B/ D/GHIGGIQRLRM 2 ( TXW, HOMWH3@D  6HYLFHO AN $Z DB/ R RAUFRQRICDMS | LCDADOWEAP HOW
( [ SHOHYDIRFDME\R WHS GIVHUBXEMADY

7 KH\KDUGVAYLERY/ DI BHHP HOAZ W WHS GYMVAUBXEMADY  \WHS 6KDUQ) $ JUHP HOV - SIRVGAARHS GYMAUBXEMADY DFFHWAR RXUKXP DQFCBMIDARXUAHY LFOGQ)
G-OOBR HMRDY [ LQOFH DOG 0P LQMADIYHI XGRIRYY DvZ HODYRKHUBRXUAVIFOGQ) LQ UDXKFXUHDWHNMKAK D/R | LEHVSFHOG\WWKQRE)\ 8 GGHMHWMP VR \KH
6KOUQY $ JUH-P HOAZ HOCBFDMWHUHDMGH SHOAVR \KIUWGVHYLERAR\WHS GYMAUBXEMADY 2 XURBOHARSHIDNY H SHOAVIRWH\ HOWHGG' HAHP BHU DG

DHGHAR H SHOAVDER DMG\R\KHS GIMAUBXEMADY R P LAIRQDGG P LARQ WASHRAYHD 7 KHLQFRUDHLQH SHOHDTBFDAGVRWHS GYMABXEMADY |RU
WH\ HIUHG-G' HHP B FRPIG\R LVOHWR DQLGFRUDHLQWP HVGHNRQWHS GYIVHL) XQBVDQG DRLGRIHDHLOLQYHNR HOWVDRFDAG\RWHS GrIVFL) XA/ $V
R' HPEU DG WHHZD/  PLORQDGOWWID  PLARQGHIURP \WHS GIMVHUBXEMEDY UASHRANHD

1 18 HDO HG* DLQVDQG/ RAAY/DQG 1 HARKDQIHLQ8 QUADD HG$ SSUHADIRQ DG HBUHADIRYD

5 HOQY HG.J DQVRUBWHY RO HOVDUHP HDXUGE! \WHQA! I HIHIFHEAE HHOWHQHABURAHHBY | IRP WHUHSD! P HQARUADBI DQGWHFRWAEDY R DQLQYRAR HAZ KRXAW
W DUGAR XQUHD HG DSSUHALDINRQRUGHBUHADIROSUVRAG WHFRIQ] H5 DUGLFOGVIQHIR HOVZ UMKDR | GAUKQ) WHSHIRG GHAR UHFRYHHY 5 HOT) HSGRWRQG-EW
H W XMKP HOABHIDIM/AR DEAWRIO H/ FRWW DQGFFHBUDAG UFRIQUROR WP DQQ) G-EWMMKOFHFRIV Z KIFK DUHUHFRIQ] HELOWHHYHARXUGHEWAH WIXMKHG EH RUA
DVAKBIAG P DXUMY 7 KHGHNAKDQ) HLQXQUHDT] HG CSSUHALDINRQ RUG-BUHALDMRORQLQYHR HWSUP DU® UH GRVKH KO HLQ SRWWRTR LQHMY HIAWDOHY/ GAUQ) \KH BRI
SHIRG LGFOGQ) WHUYHIDOR SUMRX® UHFRUGHEXQUHDD H3 CBSUHA DARQ RUGHSUHALDRQZ KHDJ CLQYRUGRKAY DUHWHDD) HE

$ \WPPDY R GHABDT H3JDQ/DOE @AY ROKH\ HOWHGEHG' HHP BHU DG WD/IR®ZV
LQWRA\DEY <HU( QG5' HHP EHU
5 HOD HJOQ/
5 HOT) HS@RWHY
5 HI] HGIRIHIQH FKOQHIOQY QKA
5 HOTJ HEGRWRQGHEVW] WIXMKP HQW

1 HAUHDT) HBJDIQV. GRAHY

*XUQ WH\ HOUHG-G' HHP BHU ZHUWFRIQ] HSDQHABDT HSBRWR P LR 7 KHQHABDD HEIOQ/ GRWHY Z HHIHHDMGI URP JURW WD HSJDQVR
P LAIRQSUP DL | URP \DBIR RUHTXWY SRIMRQVIOS [ VRP H7 KHISHWY ,F  AIGIHARSKOWP D ,(F DQGO DELWDCBKOLP CRHANDY , F DOGFRIBRANRYI P RXU
HIXW DG Z CUDQVUHDAMG\RS NHR7 KHISHMWRY ,F  &RAKEDH ,F DQG1 H WQXIDGH , F |RIFZ LQ) FSAMIOP DINAMBQUORAIRYRUHYHQN 2 XUIDQVZ HHR VAR
JIRW DT HSRWH/R P LARQIURP WHZ UMIRT R RXUGHBWQMHE HWUHDIY \RUAKRXUHR . KRRV / / & DOG$ QQH &EXGDGVIBIR $ P ST\ %R / / & DG
&DIERQ+ HION 7THKQRBILHY ,F  DOG\WWHZ UMR| R RAUHTXW DQGZ DUDQAQYHWY HOVIO+ L@BO] |, F &KURPH+RMQI &R SND D@® H,F EOHEWGHR ,GF DG
RKHY $ GIWRTD Z HBFRIQ] HSDIRMIQH ACQIHARWR P LARQUHDMG\R QMR HOVLOI RUIQGHIRP LCDMS G-ENQMHIR HOVOGG DI RZ DS FROMFW

* XU WH\ HOUHG-G' HHP BHU ZHUWFRIQ] HSDQHABDT HSBRWR P LAIRY 7 KHQHABDT HSRWHYZ HHMIHHDAG I RP DU HSRWR P LERY
IURP \WHZ UMM R R RAUGHEWQYHAR HOVUHADY \R&ROR | (F
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* IMNIRCHUR |, F %HAWL7 KHISHWRY |, DG( LIHQ7HKQRBILLY/ VB Z KIFK DHGHAR UHFRYHIGFROANRY/R P LORY P LAIRQR WHZ WMMRI R RUGEW
LOMHAR HOVUAXGAGLODUYHYOOR XQUAIT H3G-BUHADIRQSUYRA® BERWGEDVR - HHP BHU : HOORUOO HGD®WR P LARQSUP DUO |URP \WHZ MR
R HNAW DQ5Z DUDONOMH HOVIQBIR* HH7KHISH ,(F ( LIHD7HKCGREILHY/ VB +XPOQIH) ,F 3RMID ,(F DQG) XBUP WRHHI\ ,GF 7KHQRAKDD) HoGRRHY
Z HHSDUWI® RIVIAR JUIRWUDT HEJOQVR P LARQSUP DU [URP \WHVOBIR RXUHTXWY DQGZ DUDQABRVNROYLQ3 DIQM7 HKGREILHY 7UIR0 HAFV* WRXS |, (F
7O0XV3KOP DAY ,(F ' RRU DK ,(F DQG7* 7KHIBHWRY ,(F

7 KHQHAAKDQI HLQXQUHDI] H5 CBSUHADARQ DQG G-BUHADARQR. RXULQYHUR HOWLY GHUYHG | URP WHRKDQIHVLQI DUYDOHR  HIFK LOYHWY HOAGHAMP LGHGLQIRRGIDWE, RXU
9 DODIRQ&RP P MKHOGGCSSIRVHGE, WHYRDS 7 KHIRTBZ LQ) \BEGIVKP P DL HV\KHFKOQI HLQ GHAXQU-I] HG D5SUHADNRQRUG-BUHALDINRQR LYW HOVI ROWH\ FOWHIGG
CHPEU DG

LQOWR\DQEY <HU( QG5' HHP EHU

* URWXQUHD] HGCESUHADARQRQSRNRIR LQYHWR HQV

* URWXQUHIT] HG G-BUHADNRQRQSRNRIR LQYHWR HQW

5 HYHIOCR SURUSHIRG GHARKDQ) H/LQXQUADT] HECBSUHADIRY G-BUHADARY XSRQD U] DARQHHW
1 HVACQHIOXQUD H3D5SUHADIRY GHBUHADIRY ROSRMRIR LOYHM HON

2 WHIGHWAKDQ HVIQXQUHIT] HGCESUHADIRY G-BHADIRY

7 RECCHNAKDQIHLQ XQUHT) HG DSSUHADARY GH-BUHADARY RQLOQYHWR HOV

) ROWH\ HOWHIG-G' HR-P EHU 0BG UYHIDYR SURUSHIRG GHARCIIHVIQX QU] HSCBSUHADIRY GHBUHADIRY LGFOGH P IIRQDGG P IQIRQ WAS-RAMHD R UYHYHGXQUHOT H3
GEUHADIRY HIDAG\R\KH P L@RODG P LERD WASAMHD R DT HGG-EWERWHY I URP \WHZ WMMR| R FHMIQG-BWOYHWY HONCRAGERMH
, FOGH/\HQHVAKD HIQXQUHIT] HECESUHADINRY G-SHADIRY UHIWG\R | RUAIQH FKOQIHP RYHP HQW GHIYDRYHIQUIKP HVDQGRAMHUDXHV DQG QCELOMY

*XUQ) WH\ HOWHIG-G' HHP BHU DG ZHUFRGGOSSHK P DAD P LARQR GHXQUD] H5CSSUHADIRQDG P IAIRQR GHXQUDT H3

G-BUIADNRQRYRXULQYHAR HOV UASHRAMHD 7 KHIGRBDHLQXQU-IT H3CESUHADARQZ Dv'SUP DU® UHIIMG\R CESUHADIRQ RQ GHEWING Z DUDQAQYHXR HIVZ KIEK Z DV SO
RIVHAR G-BUHADNRQR RXUHTXW LA HOVGAUQ) WH\ HOUHQEHS' HAHP BHU

7 KHIRTRZ LQ) \REBIVKP P DU FWWHNH GUYHYR FKOQIHIQGHAXQUHIT] HECESUHADIRY GHSUHADIRY R LQYHE HQWIRAKH\ HIWHQGG' HHP BHU DG
LQWR\DQBY <HU( Q&HG' HHP EHJ
(TXW : DUDQW (TXW : DUDQW
DG DG
" HEW , QR HQW XQGY 7RED CHEW , QIR HQWY XQBV 7RED

QAN HAWCODMRQCESWHADIRY G-SWADIRY

5 HYHIOCR SURUSHIRG GHARKDQIHYVLQXQUADT HGCBSUHADIRY
GEUHADIRY XSRODWT] DARQHYHON

2 WHUGHWAKDQ HVIQXQUHIT] HGCESUHHADIRY G-BHADIRY

1 HAFKDQIHLQ XQUHDT] H5 CESUHADARY GHBUHADARQ

) RAH\ HOWHGHS' HHP BHU sae] UGYHYOYR SURUSHIRG GHARKDI HYIQXQUADT] H3DSSUHADIRY GHSUHADIRY LGFOGH P ITRQDEG P IR UAS-RAIYHD R UYHMHGXQUDD HG
G-SHADNRY UHDMG\R\KH P IARQDG P IQIRQ UASHRMWHD R DI HSG-EANRWH/IURP \WHZ UMM R R FHISIQGHEWQYHWR HONGRAMGCERYH
, FOGH/WHQWKDQIHLQXQUHDT] HSDSSUHADIRY G-BHADIRY UHIMGWR I RIMIQH FKOQIHP RYHP HON GHIYDRYHLQKNKP HON DG RKHUDXHN DG (CE DM

, QFRP HDQG( [ AMH7O HY/

: HOFFRXQVRULGFRP H\B HVIQIFFREDGFHZ W WHSIRMRVR $6& 7RIF, QFRP 7 WY XQEHUZ KLFK LGRRP HVE HYDUHSURVGHG | RUDP RQVPXAUMHO® SD CEGH
DQG! RUCP RXQNVGH HIHGEDHG XSROWHHWIP DG XXUAE HIHRAVR Gl A EHE HHOWHI LCDGADOWEAP HONVOGGMY EDIVR DAHNDQGACELOMYILYHWH SURYMRQY
R WHHIRMM] Q¥ 900DMRQDIRZ DFHVP D BHXHGWR BBFEHGH HIHGVE DAHMR\WHIP RQAN-D \REHUDD HG : HIQMGWRWP HY GMUMEXMUR RAUNRINKREHY
\XEWEQIIT DOR RXUDQRXOON, CEGILGRRP HI RUHIFK\ HOU H AF-SAWKDAZ HP D UAEIQ FHMEIQ QHAFDEMID) CLQVI RUBMOQAMR HOADQG G-SHIAQ) XSROWHGYHCR \B] CEG!
LFRP HHDHGLQD HUZ H
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PD AKRRHW AW |RZ DGR CEGLCARP HI RUGMUEXNRQLOWHI RTZ Q) \ HUDQGSD 0 CESTRCE®I8 6 |H3HIDCH AVHWY

YHFDXHI HEHIDOLGFRP H\E WHIXOMRQ/ALTHUIURP 8 6 * $$ 3 QVMBXRQVIQCFFREDFHZ WY BHIXDMIRY/P D QLIHJIURP. GHAQYHXY HOAGFRP HDQG WD) H3JDQY
UWHFRIQ] HG1 RUILCDGALDOW-ERINY SXSRAY ' LITHMA/P D EHSHP DOHQARMP SR 3HP DOHAAL HHIFHVDHUFOW LHGIP R FCBAMICIFFRXQVLQ\KH | LQDGROD
DA HOM\R UH GRAKHUDCSSURSUDM\E] FKDUDRRL 3HIP DCHAAL HBMGRHVP D DORUAXOVURP \KHFOWI LFDARQR FHABQAP V \XFK DAKHWHDR HOWR \KRVMP JOQVDY/
REY LGFRP HIRM SXSRAY 7HP SRV Gl HHFH/DUIMHZ KHYFHMBQWMP VR LGFRP H H SHH JOQRUGWDUHUHFRIQ] HEDARP HWWP HLOWHI XMUH

7KH$ GIMVHIBXEMADY

7KHS GVHUBXEMADY KDYHIMBGIQR LOYHAR HIAP DD HP HADI P HQIV \RHE .0 $V Z IWWKHS GYIVHL) XQBY 3XUXOQAR\KH, 0 $ V WHS GYMVAUBXEMADY SIRIGHY
LR HQADGMRY OGP DI HP HQAVHYLFHARWHS GYIVHU) XQB/LQH FKOQIHI RUDQ DAHAEDHG HH , QOGEAMRY + HIXGV& BN DEIHP HW / & WURKIK IWFRQARCR
WHJHHIDOSOW@HULQMMWR HIFK R \KHS GYIVHU) XQB/P D WHRHYHLGRHIYHI HAYEDHG ROWHSHURUP DIFHR \KHS GYMVAL) XQBY 7 KHS GYIVHU) XQB/DUHSUYDAD RIHIG
LR HQNXQB/H HP SWURP BIMIDMROXQE-UMH  $ PARDAQYHANQ G-EWIGG HNXAW LYY HOVLO YHMUHRULQXWNRIIT ECAN-G\MKQRBU\ UHDAG DG HVAHFHY
FRP SIQHV

LQOWR\DQEY $VR' HHPEHJ
$WHVS QGHUO DQRIHP HQW * (RZW

B WH&RP S0
Bl \WHS GYMH) XQB/

7REO
$ WHVXQE-UP DI HP HQAGFOGHYLQYHWE HQV DVIIUYDOH FDK DQGFDK HIXLYDBQN | RIHIQFDK DG UAIRMGFDK

7KHS GYIVHUB XEMADY VARQUEMRQVR RAUGHALYHIT HOAGFRP HLVSUP DUO GHIVHGIURP AYIGHIGLIFRP HG-FOWGE WHS GYMABXEMADY H SHOHVDIDMW
WHS CYVHUBXEMADY DG LQMMWNGFRP HHGHE RQGQARWHS GMAJBXEMGDY $ \KP P DY R \KHS GYVHUG XEMA DY IV FRQUEXNRQVR RXUGHAQYHAR HQAGFRRP HI RIWH
\HOWHGG' HHPBHU 06  LWD/IR®BZV

QP IR <HU( QGHG' HRPEHJ

" IMEHBIFRPH
([ SHH/DIRFDAMG
| QMHNGRP H 2

) RUWH\ HOWHEG' HHP BHU DG’ HHPEHU

$ FRP SDINRQR WHI MWD HWHIES' HHP B DG HHPBEU FOQEHIRXGIORU RP . IRUKHIVDD HOUHQGG' HHP BHU ZLMO
3300, WP 0 DDIHP HMW LWAXWIRQDOGS (DOMYR ) LODGADDS RAWRODGGES HXOWR 2 SHDIRYY  Z KIFK LVIGFRSRUIDMGKHHOBE UHHHIFH

) LQDGADCRROGURY / LTXIAW & CEABCE HRXUAHYDQG2 EQIDIRY

2 XUQINXGW DG FEBMBCUARXUAHY DUHGHIYHG | URP . RAUGHEVERURZ LQIVDQGFDK | B2 VI URP. RSHIMRYY LGFOXQAQ) LYY HNDBYDGUHSD P HON DOGLGFRP HHDGHG
2 XUSUP DY XVHR 1XQ0/1URP RSHDMRQ/LGFOGHY IO HWIQSRWRIR FRP SIQHVOQGSD P HQVR 1HADQGRM-URSHIDNY H SHOMYZ HIGRXU:  HKDYHXVHS DQGH SHW
R FRQMXHR XVH RAUGHEVWIGWHSURFHHG/ I URP WHWLCRYHUR RXUSRINRIR DG URP SYXEQF DG SUYDMR | HIQIVR VHRXUMER | LCDGRHRXULQYHWY HONREMARAHY : HP D
DOR UMVHDEAWRDCHNXW RUGHEWCBABDMURXIK U IMAHG RN HIQIVRI T DVKHD UHIMADIRD $ WKHO DNHARS$70 © RIHIQIV DOGSUYDMR I HIQIVR VHRXUMEY B
\HRXUMY LY DSRMRQR RXULQYHR HQV RUB\ ERURZ LQJ | URP \KHE%6 WURKIK RXUB% & \KEMGDUHY 7 KLY?) LDGADDS RQAWRY / LTXLAW & CEMICE HRXUAHVDG
2 EWDIRYY VHRNRQVKRX@S EH UG LOFROMQAIROZ LW WH? 0 CFURHFRGRP LFO. DUNHY HYHBSP OV VHRINRQDERYH

*XUQ WH\ HOUHG-G' HHP BHU Z HSUCASID | XQEHGRXURSHDIRYIURP L FDK UHFHSWI URP LQMMAGEYIGHIG DOG ! HHLGRRP HIURP RXULQYHWR HQVY
SRMRIR L FDWK SURFHHGYI URP WHUHID] DR SRMRIR LOYHAR HOMKURKI K \WHUHED P HWR GHEWQYHAR HOVDQG\WH\DBIR: GHEADQGHDAW QMR HON UL GBW
ERURZ IQVRQRUGWEW CAMMY  &RYHWEDIL RWOXG-XH 1 RAMV DQG LY HIXWRIHIQIV

* XU WH\ HOUHG-G' HHP BHU RXURSHIDCY CRRYNA/XHG P LAIRQR FDWK DJGFDK HIXLYDBIW FRP SDHG\R P LARQXVHG G \KH\ HU
HEG HHP B 7KH P LARQLGFUDHIQFDK XVHELORSH.DY CRAYIM¥/Z Dv'SUP DD GHWRD P LARQLFUDHIQGHEXUKDHVR LM HYI/
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*XUCQY WH\ FOUHOGG' HAHP BHU RXULQYHXY CRYMEVXHGESSUR LPDAMD  WRADGR FDK FRPSIBGWR.  \WRADIGXWHGGUQ) WH\ HIUHIGG
CHRHPEHU 7KH  WRADIGGFUDHIQRDK XVHGLQLOYHAMY DRI Z DVGHWRDGHFUDM LQSXUADHYR FOBMICHIXSP HON

*XUQY \WH\ FOUHOGG' HAHP BHU RXUILQDCAGQ) CRAVMEY SIRIGG P LARQR FDK FRP SIHG\R P LORQSIRMGGGUQ) \WH\ HUHBG
CHRHPEHU 7KH P LAORQLFIDHIQFDK | BZ VIR 1I(DAQ) CRMMWAGUQ) \WH\ HIUHIGG' HAHP BHU Z D/SUP DUO GHWRDQIGFUDI QG
ERURZ L) CRAVW R P LARQ SOWID RIVMAR DGFUDHR P LARQIQHDAW IMKH-G : HAWMEXMGAYIGHIB/R P LAORQARP SIHG\R P LARY
GUQ \WH\ HWHEG' HPBEU 0% UASHRIYHS ' XUQY WH\ HOUHOGG' HAHP BHU RAUB70 SIRIUIP SIRVIGHG (HAR RIHIQ) FRW DSSIY P DI @
P LAORQFRP SIFG\R P LARQGH/SURAH-B/UFHYHEGUQ \WH\ HIUHGG' HRHP BHU " XUQY WH\ HIUHG-G' HRHP EHU ZHIMKHG

P LARQLQDIJ B DMSUCRSOOP RXQR SROMWEB!1 RMWDXG P LARQIODIJBIDMSUCASDOIP RQMR -XH 1 RM $ GIURDD GAUQ \WH\ HIUHIES

" HHPEHU ZHIX® WENGWHDII U DMRAMEEQ P LORY P LR DG P LARQSUCASICR \WH) HEL@WY 1RMW-XH 1 RM DG-XH
<HUL RAV UAS-HRMHD

$VR' HHPBEU RAUGHDAHM\BDG  B@R) ZIWD1$9 SHAKDHR : HLQMXG\R FRQMXH\R RSHDMIQR EHAR JHHDMFDK | BZ VI URP

RSHIMRY LFOQQ) LGFRP HHIWGHS | URP LQYH HOWIQRXUSRMRIR FRP SIQHY 2 XUSUP O XVHR' 1XQB/Z L@EHIQMIT HIVIQSRWNRIR FRP SDQHY DG FDK AMUBMRAR
KROHYR RXUFRP P RQURAN

$YOLOEGIArAAW DQG FDSMIOHARAUAH/DVR ' HRHPBHJ

$VR' HHPBEU Z HKDG P LARQIQDYDMEGIATXAW LFOAQ) P LARQIQFDK FDK HIXLYDBQNVDQG! RULIQFDK DG DYD.MEGIERURZ QY
FCSCAWR CSSUA LP DMD PIIR) VR PLAOROR RAMBIEQ GIWUR FUGEW XQEHMHE0 %8 ) CRON P LARQXQEIRXUBO %& GIWWUIR FUGWIRON
DG P LAIRQXQEHMHO 8) * %O0N) CROW \KEMPAR FHIBQFRGER)Y $ GRNRIOINXAW 1V DYDOEGIWURIK CFFRERQSURYIMRQ/Z MOQWHWLIP VR RXUSUHAW
) CROMV WURXIK Z KIFK \KHDYDOEGIER WRZ 1) FOSOAMW FOQEHLGRUDWHGE DQDIJBIDM P LOIRQ \VEMAAR FHVEQFRQAMRYY ) XUKHU\KHG0 % GIKUR FUEW
ICAOVP D COREHIGFUDHGE DQOGIWRID P LOR) XS\R PLERY \XEWRAR FHYIQFRQEWRYY 7RECCP RQNVRAMBEQ) D/R ' HHP BHU ZHH

P LARQRAMBEQ) XQEHURXUS.UHAVY CAOWY Z KLIFK DUHI GO LOMMWWDMREQI DMRYY DG\WHUP DQQ) P LARQR WP G-ENRNEEQ) Z KIFK DHDD
11} HELQAINDM G-EWREQI DIRQ/

1 RVRQIGHIGEERYH D/R ' HHP BHU ZHKHG  PILARQR FDK FOWI HED/UAIEMGFDK 2 XUBMMPAGFDK UHIDAAR CP RXQAMKDADUHKHIS DV FRUDAMIO
\HRXUKQ) FHIBEQR RXUILQDCAGQ) WEQORAIRYY LFOGQ) FRIBARYVR LQAUMMNDQG SUCASTCED P HOVRODXHMEDAHVERXUMY HGUHDAGWRWH — $ WHAVEING1 RMW/
YOG RO PXUHWADLUIR MMV R \WHVHPXUMY HE G- HOABRINRIRY \WHUMMAMG | XQB/P D EHXVHG\RSD. P RQKD LQMIKAIGE SUGASOORQWHVHRXUMY HGGEWZ W
00 H AHVGWEXAGR XV RUD/DOEG! RURKUIHHDCRSHIDIRY 5 HHARG L RM  +' HEWLGFOGHGLQWHRMAR RAUFRQRICDMS | L(DFLCOWBA HQVDSSHDUQ) HYHZ KHH
LOWKLY U BRWRUDGAWRDOAVAXWROR  RXUGHEWREDI DIRQY

TKH  $PVEHP WG &VARLGRXUERIRZ LQIV IMKHGHEWHPXUAMEY RUNAHSUH HUHG RN XQBWLP P HADMD DNMAMWHERURZ LQIVRUMKOFHWHUMR R \RECDAHV
GW\REDICEQNYRKHWDOLQG-BMEHN \RVREOGE-EWEIHV SOV SUH HUHG WRAN LV GW\KDD RU 1l FHMBQUATXLIP HONDUHP HV 2 Q6HBWP BHU DG
" HRHPEU RAVRDG LFOAQ) D3 UNXULHGP DU DAKKWP IVGHIGGIQBHAIRD R RWH  $ FWDGGRAUMBINKREHY UASHRARYHD CESURYHG\WH
CESTEDMRQWRXVR \KH PIQPXP DAHNRHDHIDIRVVRIMIQEHAIR) D RWH  $PASVR' HRPEU RXUDKHNRYHDIHWDIR
WIXDRY BIXUWP HOVND/DY% & Z DV H FOQQ RAUBYS G-EHQMUV : HUFHYHEDQH HP SIVHRG-UIURP \WH6( & \KDADIBRZ VX\VR H FOGHDWBYS GYHIIHD/
VHRRURXUMEY | URP RAUDKHNRYHIIHUDAR $ VDUAKOR WH6( & H HP SIWHRG-U RUWDMR R \RECDWHNVRQDFRQRICDMS EDAV VR RAMEAQ) LQG-EMIHVP D EHEW
1%50) Z KIFK Z KUBISURVIAQ) LGRBDHGLQMNT HOVG] LEMNV DORP D LGRUDHRXUH SRKUHR UMNYDXRADAGZ W GYHIIH 7RECDMNRYHIDIHZ KHOLGFOGQ RXU
696 G-EHQMUBVDAHIRM-FXUMAYZ D/ D/R ' HHPEH

TKH  $AVBUREWXVIURP HIXY \KDWVR RXUFRP P ROWRAN DADSUFHEHEZ \WHPXUWHAL $9 SHMDUHR WA WRAN Z LW AHYBQH FHBIRQY 2 CHVWKAK H A-BURQ

LV SURUMWRFNKRGHUCSSURYDOR IMMORHVEHBZ 1$9 SIRMIG-GWDARXUYARDG P DNHVRHMBQGHMP LCDARYY : HAR QRAPXUH® KDYH\WH DAKRU] DARQIURP RAMKRNKRTHY
\R WKHFRP P RQWHRFN DAD SURHEHBZ \WHWHQ PXUWHNL $9  SHMKDUH DG \WHHLY QR IXDUDQMHWDAZ HZ LORBEQVXAK DAKRU DARQIURP RAUMBFINKRTHY/ LQWH | XWMUH

$ VEHEGGERYH RAUQYHYH DG Z HOWKRXUHG EDDGRH\KHANY GAMI GHE\R SURYLGHD @GR WP | REXVHG DG WBTEGILQYHIR HYSOMRP  &XUWHQ® Z HEHIHYHZ H
KDYHIP SBIANIAW VR \KSSRWRXUGHDUWLP FOSMICUTXLUP HOWV $ VAKHLP SCRAR \KHP DFUR HARQRP LF HYHQV SRMDMIO) GEDCUHFHMRQ CRVR \WWURIMP - Z DU JHRSROWADD
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HYHON DG WWHUHIDAG GMXSIRQWR P CUNANOGG EXMGHW FRMVR [P SIRAWHHRGRP\ - Z HZ LOFRQIXHR HYDODM RXURYHDEXINX G W SRUMRQ DOGVINHSURTRAHAEY
R P DQEQWH CESURSUDM ANXL.EW SRR EDHG XSRQWH PXUMNALRP NI/

( DAW2 HIQIV

: HPD 1URP WP HVR WP HIWKHDQG\HIDWKOA/R RXUFRP P ROWRANWURKIK SXEQE RUB 70 RIHIQIV : HRXUHD® \HDKDUA/ARURXIK RXUHTXW GMUMEXWWRQDI UH-P HON
WHE (DA IMUMBANRS JUHP HOV  Z DK&IMYHV-0 3 6HRXUMAY/ / & OQG-HIHINY/ / & \WH36DBVS JHON  HQMIGIQRRY' HA-PEHU TKH (AW
" IMMBXIROS JUHP HONSURMGHWDAZ HP D RIHUDQGVHOXSWR P LARQWKIMVR RXUFRP P RQVIBEN | URP WP HVR WP H\KURXIK \WHB COVS JHON 60BVR RXUFRP P RQ

VRN L D) PD EHP DEHIQGQH RIDAGWIQRNRQ/ RAMBQLFNROAKDAHGH-P HEWR EHE DAKHP DY D/GHIGHGIQS XBT  XQGHAMHEHRAUMEYS FMGFOGQ) \DBY

P DCHAUA® ROWH1 < 6( RUMP LOUM-FXUMAYH FKOQIHRMIBY P DGHWR RUKURXIK DP DUNHAP ENFURKHDQRQDQH FKOQIH DABUFHY/ UHDMG\R \WHSUAYDIAQ) P DNV

SUFH/RUDNHRIDMGSURHY 7KH (YW IMMEXNRQS JUHP HOVUBOR-GWHS 70 HIXW GMUBXIRQDI UHHP HOVEHE HOXV DQGWWHGEDBVS JHONVH HIXMGRQ0 D
© HIHGHIDED XVHQHABURAHHGYI URP WHHR | HIKIVAR P DNHLQYHWR HOV \R U EXUADHRUSD. GRZ QUUELOWAYDQG | RUVHHDIFRESRDMSXSRAY $ VR ' HHP BHU
SSK IPDMY P LEIRQ\KOWY P DQDYDMEGI RAWOFHDGAIDIXQGMH (W' LMMEXNRQS JUHP HOW

b XU WH\ HUHGHG' HRHP BHU ZHMXHGDG\RG P LRQ\WKDWH/R RXUARP P RQWRFAN SXUXDQ/MR \WH (AW IEXRQ$ JUHP HQVUWHHYQ)
\RBCCHRP XOM HABRAHHOVR D5SUR LP DIMD P LR 7KVLVDGHRHDM 1URP WH\ HOUHGHG' HRHP BHU Z KHHZ H\MWXHGDOQG\WRG P IROWKDWHW/R
RXUARP P RQWRFN UHFHQJ \RBICCHRXP XOWG HARRAHHOVR CB8SUR LP DMD ()3 )

B6\RFNS FSXURKDWH

: HPD 1URP WP HVRWIP HVHHN VR UANH RUU-EXURKDHRXUFRP P RN WURKIK FDK SXURKDY DvZ HODY WANH FORHCRUSXURKDHRXURXMEIEQ) G-EWKMURKIK FDK
SXUKDH/DGRUH FKDQIHY LORSHDP DINABXURKDAY SUYDAMD QHIRMDMWEQLRIR/RURKHE M 6XAK BEXUADH/RUH FKOQIHY UL 0) Z LOG-SHIGRQSUYOAY) P DN
FROGURYY RXUGMXLAW UATXLUHP HW FROMPMOCDGG B XA UMWMRNRQ/ DG RMHUI CRRY 7 KHOP RQNVIQYRYHGP D EHP DMUIDD:  HKOGQRARP P RQWRAN UEXUADH/
GUQ \WH\ HWHIH S HRP B RJ

&RP P 1\ HQWDQG2 EQIDIRY/

2 XUMJ QU LFOQWFDK UTXLHP HOVJIHGHIDED UADMUR RAUG-EWEDIDIRYY $ VR ' HAHP BHU ZHKIG P LAIRQR G-EWRAWEEQ P LAORQGH
Z MMOQWHQH W HU PLAORQGHZ MO R \ HIY DG P LAORQGHEN REG \ HY

, QEAWRWR RXUG-BNREDI DIRYY LQWHCQRIP DCFRXHR EXMGHW Z HOUHSDWW R | LDCADOQWAKP HONVZ W R EDDFHVKHHAIM 7 KRHFRQAMBUP DUO R XQ X35
FRUPMOCFRP P WY HOMVR H WG FUHAWQWHIRP R (RDQY R RXUSRWWRIR FRP SDHY 8 QI XQEHE FRQMPMICFRP P MY HIWVR SURYLGHI XQB/AR SRUNRIR FRP SDQH/DHGRW
UH GRMG RQRXUEDDRHWKHAN

2 XUXQXQEHGFRQUIRMICFRP P W HWP D EHVLIQULFDQVURP WP HVRWP H $ SRIMROR! \WHVHXQ XQEHGFROMIPXOCARP P 1\F HOWVDUHG-BHIGHOASROWHSRMRIR
FRP S0 UHOFKLQY AHMEQP LOMRGHYEH RIH\WHGEWRP P L\ HONEHFRP HYDYDLDE® ) XUKHIP RUH RXUPUHEWDI UHH-P HOVFRQEIQPXAVRP DY GLEQ) SURYIMRQY/Z KIFK DERZ XV
UHIH |URP IXQAQ) REQIDIRQVI RUSUYRAD P DEHXQ XQEHEFRP P W HOWIQLOXERHYZ KHHWHXQGH®LQ) FRP SDQ H SHIHTFHYP DMUIDD DGYHYHHYHINVWDATH HAAKH
1 LCDADCFRQAURQRUBXMGHW RAGRN | RAWHFRP SIQ 7 KHHFRP P WY HOWVZ LOEH\KEMPARWH\CP HXQGEHZ UMY DOGRYRQ SRWRIR P DQMIFHDVDHWHRQ EDDGFH
\KHANVLCDGA DO QKK HOMWDAZ HKRTS BLFHWHHFRP P AR HQVP D H SILHZ WVRWVEHQ) GILY QXSRQ \WHVRICFRP P MY HATP RXQAGRA QRACHRHAOUD U-SUHVXMUH
FDK UL HOV $ VKK RAUGVFRKUHR XQ XQEHGFRUEFMOCFRP P WY HOWLGFOGHVRD WRVHZ KIFK CUHDYDOEGI DARHUDHMR \WHSRWRIRFRP SI) 006
XHPP EHIGE PLOMRRH/ SHHARGLRM  + &RP P LN HOVDG&RMIHFH LFOG-GIQWHRMAR RUFRQRIGDMS | LDIFCOABM HOVOSSHDUQ) HYHZ KHHLQWLY
UBRIWRUDGAWR DOAVAXWRQR RXUXQXQG-GRRP P W HOW

$VR' HAHPBEU Z HKDGCSSUH P DAMD P LOIRQR DYDMEGIXQXQE-GARP P W HQV LFOXQQ) XQRIY QUAYROLQY) | CROMY Z KIFK Z HIHDYDOEG DARH
UIDXHR WHSRWRIR FRP SIQ DOGXCHIPP BHIHGE! | XWWUHRUXQFKLHYHG P LOMERGHY DY/Z HIDY XQFDIBG FCBMICFRP P WY HOVVR P DNHLQYHWR HOVLQSUYDMHTXW | XQB/
,QREURGIY DSRWMRQR WHRXUDYDDEBIXQ XQGHEFRP P MW HQWV DSRUNRIR FRP SO0 P XWABKEP VMR XVDI RUP 0O XQAQ UANXHWAMKDNRP STHYZ 1\ \WHCSSOFCEG
DGYDRHCRIAH DG RMHURSHDIRDOBTXUP HQN 7 KHDYDMEGIXQ XQEHGFRP P WY HOVH FOG/XQXQEGFRP P WY HOV L 1RUZ KIEK Z W UASHRAR DSRINRIR FRP S V
DIUHP HQADP LBMRHZ D/ DFKIYHG DVMARHOWED RQZ KIFK \WHSRWRIR FRP S0 FRXGSKDYHUNXHMMG DALY, GRZ QI XQAQ) \R EHFRP SBIMG
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Z MMQWHUBRWY SHIRG OGG 1L P LARQR XQXQEHGFRP P W HQNVZ KIFK WBUAHOAKHSRMROR SRWRIRFRP SO FRP P L\ HQVDWLI QHG\R RUGLHR® FRP P WG
B \WHS$ GYIVH) XQB/
$ GAWRDD Z HKOGOSSK P DM P LORQR QROEQAQ) WP \KHVRAMBIEQ) \RHIKWIH. FRP SIQHVDQGWUHH MY FRP SIQHY Z KIFK JHHIDD FRQHW

\R FRQUMFPWOCFRP P W HQVZ MMQDSSIH IPDMY - (D VR WJQQ) 1 ROAQAQ) RANBEQ) WP \WKHAVDUH\EMANR FRP SBURQR RUGHADIHFHDGG LQIOQUHMN HW
FRP P LWHOSSURYDOSURFHW D/Z HIDVWHQHIRMDNRQR GH LQUWHGRAXP HBANRQZ LW \WHSIRGHRAYHSRIWRIR FRP SIQHY 1 RADIXRQ BGAQ) WP \KHAVDUHH SHRAMGWR

FEH DG GR RAGHHADU® U SIHNXMUHFDK WXL HV

7KHIDUYDDHR RAUXQ XQEHGFRP P WY HONVLY FRMGHIHG\R EHLP P DMIDCDAKH\ HISGAMP LGHG DAKHWP HR XQEHZ UMY 1VH SHARGAR EHP DAUIDD FROMMZ W
WH\ IHBEXSRQIXQAQ) JLYHQWDAQMIMADAY DUHI HGHIDID SHIJHGWR P DNAAQEFHYDOGILYHOWHH IMMIFHR P LBMRGHY FROGURQY QG RUREQI DRV HP EHIGHGLOWWH
ERURZ L) DIBHP HOV

&UMFDCH FFRXQINY] 3 RIALHYDQG( WP DY

7 KHSUSODIRQR FRQRICDMS | LCOGADOWEMP HOVIOFRQRP W Z MK8 6 * $$ 3 UNXLIA/P DIIHP HIAR P DNHHANP DA/DOG DAKP SINRQAKDATH HAAKH U ERWMG
P RQVR DAHVOQGEOMY DIGAVRKHR FROMYHADIHV DG ACEONY DARHEMR \WHFRQRIEDMS | LQOGADOWBAP HON DG WYHMYDOGH SHOHVGAUK) WH
SHIRGUERWG 2 QDORIRQ) EDLY RXUP DI HP HONHYDOOM/LWHANP DY DGG DAKP SINRQ/ Z KLFK DUHEDHG RQKIMRUFDOH SHIHFHDGGRQ YOURXYRKHUDXXP SARQAKDN
Z HEHIHYH\R EH U DREIEGIXQGE-UMH AU WEGRHY $ FXDOUAXOVARXGGLIHJI URP WRHHANP DY & KO HVIQRXURKIP DAV DG DAXP SINRQYFRXTSP DMIDD 1P SCRARKU

WAXOVR RSHDIRY DG L(DROCFRIGMRY

) RUDGHAUSIROR  RXUFUMACCFFRXQIY) SRIFHY UHHARG L RM  + 6XPP 0N R 6LIQU LAV FFRXQIY 3RIALY LFOGHELQWHQRMAR RUFRQRIEDM | LOGADD
DA HONDBSHOUCY HYHZ KHHLQWLYS QX005 HSRWY  HFRQUGHMWHP RWYLI QI LFDQATFFRXQIY SRIFLHVVR EHWRVHUHIMG\R RXUO DODNROR |, QYRR HQW ) [IUS CODARY
0 HDXUP HQV , GFRP H5 HFRIQURQ DG, FRP H7 HY 7KHO DODMROR |, QYH HIWLYRXUP RWYLI QL LEDQNFIMIDCHWP DM 7 KHP RWYLI QU LFDQACEXR KLY HXP DMLVKH
\ IHGBLQMMINDM Z KIFK LQFOGAAKHK. SRNHIFDCP DN LHG SOVSUP LXP . RUGVARXQATENE HOMAVHELOGAMP LQQI \WHI UYDDHR RXUG-EWQYHAR HON 7 KHI RIBZ LY
EEBIKRZ VWHIBSUR [P DMIGRUDH G-RUDH VRWHI DUYDDHR RAUG-EAQYHAY HOVIURP K\ SRIMHINFDCRKDQI HVR \WH LHTSLOMMADAY XVHG | RUHIFK YOODIRQ DAKP LQJ)
RRKM-UFKDQIH/

LQWRADQSY &KDQUHLOXQUHDT H3
YDV3RONKDQH DSSUHADARD GHSUHADAR)

) RUDI XURHUGVAXAMRQDQGAVFRKUHR N LOSXW DG FRUGHDNRQ/UHIDAG\R WY HMP DM BIHARS 1 RM ) DUSCOHR ) LCDQALO0 QUK HW LFOG-GLOWHRM/
R RUFRQRIEDMS | LQOGADOWIMAP HQVIBSHUQ) HYHZ KHHIQWKY BERW

MWP S 4 XDOMANYHDOGA XDOMBAYH' [VFERXUHS ERVO DUNHAB N
: HOUWH\XEMAAR | LQDQRDCP DUNANIMY LFOXAQ) FKOQIHYLOLQAMMNDMY | QAUANDMUM LY GH LGHE DAKHVHMMW R RUPXUHADOG | XMUHHDQQIVAR LOMFMADM

YROWDN YOUCEOV R \SUOGUHDMROKLSY \WHGEL T HHFHLQUH SUACQ) LQMYDY EHE HHQRXUDXHN OQG COEL O DG \WHH | FRAKDAQMIAMWDAVP D KDYHRQRXUFDK | BZ
&KOQYHVIQIQMBMADAVP D O HAAERK RUFRWR [ XQAQ) DGRXULQMIMMAGFRP HIURP SRUNRIR LQYHWXR HW FDWK DQGFDK HMXLYDBON DQG LGB XQGLQYHAR HONV 2 XU

LQYHXR HQMARP HZ L@EHD  HRMGE. FKOQHVLQ YDURXVIQMIANDMY LFXQAQ) 3UPH 62) 5 DXG621,$ WDV WWKHH \WNRXUGHBEWOQYHWR HQIVLROGH YDULEG LQM AV
WM $VR ' HHP B DSSK P DMD R WHEDQ/LQRXUSRWRIR KOG GDMY) UDM/Z WK DI GRULQEH HSW3UPH 62)5 RJU621,$ 7KHP DMUMWR RU
GO/ DHONHG R \KH3 WP HUDMDQG FRP SUMH R WHEDQSRWRIRDVR ' HHHP BU 2 XUGHBWERUWRZ LQIVXQEHMH & UHAVY CHONAY BHOULQMIAADAD | GDIY

(DM DORKHURAMEREQ) G-EWERURZ LQIVEFHDULQMMADADI L] HGUDM & KOG HYLQLQMBMWNDM/FOQOOR O HRACP RY RKMHAKQIV RXUCELQI \R CFTXUH DG RUJLCDM GO0/
DQGVHRXUMEY DG\WHYDOHR  RXULQYHIY HYBRWRIR
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UDHERQRXUERORICEDAG 6\BAP HOVR $ \WHVDQG/ ICHOWVD/R ' HHP BHU WHI RTBZ LQ) \BEGI\KRZ VANHIBSUR 1P DM HELGRWDH GRUDH 1O
FRP SRHOVR GHADKHIVUAKGENY | URP RSHIDMRQVR K\ SRIMHNFDCEDHUDMFKDQI HVLQLQMBMADAY DAXP LG QR FKDQ) H/LQRXULQYHAR HOVDGGEW
IQWRADRGY
YDUV3 RO KDQUH QMBI H , QMLHIA( [ SHOH 1HNGFRP H (36

) URP WP HVR WP H Z HP D KHEIHDI QMNQAMNDMI ORMDIRYY DG RIHIQPAUMA B\ XMQ) WIIELGKHEILQ) LQWNKP HIMVKAK D/I XM ROMRYY DOGIRZ DG
FROUEFW :  KIBIKHEILQ) CRAYMEVP D LQXIAMXY DI DQINADQ HVIQLOMIADM/ DG RIIQPAUMEA WH P D DOR P IWRXUCELON \R SOMASDMIQWHEHH IWR GZ HJ
LQMIKADAYZ K BASHRAAR RUERURZ HG 1 XQB/ DG KLIKHULQM MWD Z W UASHRAR RUSRIWRIR R LQAHMT HOV ' XU WH\ HOUHGG' HAHP BHU ZHKDH
HOAMFGLOQR DI RUILIQPAUMEA |RZ DG FROMFMR TP WRXUI RULIQPXUHR H SRUKUHZ W UAGHRARWHYLMYK 3RXQG ) RUDBAMRIOQRP DIRQUA HMRE 1 RM  +
, QMR HON  LFOG-GLOWHQRMAR RUFRQRIEDAG LQOGADONIAP HONVCBSHIUGQ) HYHZ KHHIQWLYS QX005 HSRW

$ GRRXIK Z HEHIHYHWDAKHI RUR Q) DEOMYLVIQAFDYHR RUMAQARYIY R LQMBMADMADGIH/ IMER/RATEMWWRUSRMMICFKOQ HVIQWHFU-EWP DHAFBEW
TXODW M] HOGGARP SRUMRQR \WHDMHVIQRXUSRWRIR | WIOR GRHY/GRAIGMVWRURKHUBXMQHW GHYHESP HOWV LGFOGQ) RAUG-BWERURZ LIVOGXHR RAUSUHEW
) CRONVKDARXS O HAAKHGHAMTFUSDHLQ DMV XA |URP RSHDIRYY RUGHAERP H |, WIBR GRVGRADIRXP HOQ WED P HOVI URP RXUSRINRIR FRP SDQHY
$ FFREQIO (RDXXUIGRHYFIQEHILYHOWDAIRMOOUAKXOVZ RXG QRAAL T HJP DMIDD |URP \WHWEAMP HNERYH

%HFDAHZ HRAUQ® ERURZ DOGSOQWERURZ LOWHIXXUH P RN R P DNHLQYHXR HOV RAUGHNQYWR HOAGFRP HLYG-BHIEHAKSROWHGL | HMHEHE HHOWHUDAMDA
Z KIFK Z HERURZ. | X5/ DQGWHUDMDAZ KLFK Z HLQMHWAHI XQB/ERIRZ HG $ FFRAQI® \WHHFIEHGR DAKUIFHWDAD\LI QU LFDONAKDQI HLQP DUNANQAAINDMYZ LERWV
KDYHDP DMUDCOGYHYHH | HANRQRXUCHAQYHIR HQAGFRP H , QSHIRG/R UMGQ) LQMINDMY RXAUFRWR | XQB/Z RXGSLCRBDH Z KLFK FRXTS UHBEHRAUGHNQYHKT HONGFRP H
L WHHLY RADFRUASRIEQ) LGRUDHIQLOMIMNGRP HIHHDAMGE YDUCEG UDMDAVIQRXULQYHAR HYERWRIR , QSHIRG/R G-RIGQ) LOMMNDAY RULQMINWGRP H
DG RUCHAQME HOATFRP HFRX@S EHUHEAHGE DARHLQAMMAEFRP HHILHG RQRXUI BDMY UDMG-BNQYHWR HONG-RIGH/DG00 G 11 HSWDMGENP D EHMKHGDVBZ HU
FRYSRQUDAV ) RUDGAMRIOQ RP DARQUHIDEQ) WHIQMIWADMDARADMGZ M HFK R RUG-EWERURZ LQIV BHHAR3OWY, WP 30 DEIHP HO' VAXWIRQDGGS (DOMY
R ) LOCADOX RIBWRQOGGES5 HXOVR 2 SHDIRY ) LOOCADDRRGAWRY / LTXGW DUG&CEMICE HRXUFH LOWLYS QKOG FBRWIG? 1 RM +' HEWLGFOGGLOWHRMAR
RXUFRQRICDMS | LCDADOWEAP HOVLQWLYS QX5 HSRW
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, WP ) LQDCADGE WP HOWDQG6XSSEBP HQY ' DI

A (; 72),1$1&,%/ 6787(0 (176

5HRYR . QE-SHGH/S HIMMHG3XEQE$ FERKQIN) ) WP
&RORICOMG 6\ HOVR $ WHVDQG/ [THOWVDVR ' HHP EHJ DG’ HHPEHJ

R0

_RORICDMG6\IAM HWR 2 SHDIROVI RAMHKUIH\ HWHGG' HHPEH)
_&RORICDME6\BAM HOVR &KOQIH/IQ1 /B WHVI RAMHWWUH\ HOWHIGG' HIPEH)
RORIEDMS6\BAM HOVR &DK) GZ VIRAMHWKUHH\ HAY/| HPEH
_&RORICDME6AKHX®IR QMR HOVD/R ' HHPEH
_&RORICDME6AKHX®IR QMR HOVD/R ' HHPEH

Ro [Ro [Ro |Ro

:

6FKHX®BIR HOM/DY/R - HRP B
6FKHX®BIR HOM/DY/R - HRP B

R0
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7RWHYROGR ' IUHRARYDG6\RANKRTHYR + HIFXGV&DEMID, F
2 SQRVRQWWH) LCDQRDOB\BAKP HIVDQG, QLD RMMRCRYH) LQDCADCS HSRUNY)
: HKDYHDXGEWMG\WHOFFRP SO0 QI FRQRICDMG WIAP HOVR  DAVHVDQGACELOMY LFOXAQ) WHFRQRIEDM\AKHXOVR LM HOV R+ HIXGV&DSMID, F DOGIW

VEMADUHY WHERPSI)© DVR ' HHPBHU 0% DQG\WHUHDMG FRORIEDAGWEM HOVR RSHIMRYY R FKDQIHVIQCHADAHVDGGR FDK | BZ VIRUHIK R
WHKUH\ HOWIQWHSHIRGHIG G HRHP BHU LFOGQ \KHUHDAG QR DG | LDRDOWEM HYNAKHEX GV OAMGLOWHIFFRP SO Q) I3  FRIGAVHD W1 HMGWR
DVWH? FRORIEDAG! LCDGALDONBM HQN  HOOR KDYHDX@AWGE\WHE RP S0 VIQMCDOFRQURCRYHUI LOGADOWERWY DVR ' HAHP BHU EDHGRQFUMLIDHXTEDKHS

1Q, QMITDCE RO , QAMIWDAG) WP HZ RIN IMX-GE WH&RP P IWWHR 6SRORIQ) 2 UDQ] DIRYR WH7UDEZ D &RP P IWRD &2 62

, QRXURS.QRY \WHFRQRIEDAG | LQOGADOWBAP HOVUH HIHGWR CERYHSUAHOAOL® LQDEP DAUDOUASHAW \WHI LQODCADOSRIMROR \WH&RP SIQ DVR ' HAHP BHU

0% DOGWHUAKXOVR IWRSH.DNRQY FKDQIHYLQIWGHADAAV DQG WD | BZ VI RUHDFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LQFRIRP W Z N
CFARXQIY SUCASBVIHHID CFR-BAMGLOWHS QUMGEVBM/R $ P HIFD $ GRIQRXURSIQRY WH&RP SIQ P DQECHS LODTP DMIDOUASHRN HIHRARHLQM (DOFRQURCRYHU
I.CDADOWERWY DVR ' HHP BHU EDHGRQFUMLUD HXTEDKHELO, QMDD RO , QRILDME) WP HZ RN NGB WHE2 62

: HKDHDOR SUMRXA® DXQWS LQIFFR EDGFHZ W \WHWIEGYR WHBXETF &RP SO $ FARXQIMY 2 YHULIKVWARDG 8 QWGE\BMY  \KHFRQRICDAG WP HOVR DAHV
DOGACEOMY LFOAQ WHFRQRIEDM\KHXOVR LM HOV R \WHE&RP S DVR ' HRHPBHU 0% DG \WHUHDMG FRORIEDAG DA HOVR
RSHIDMRY FOQIHVIQQHADMHVDGFDK | BZ VIRMWH\ HOWHIGG' HHP BHU oG (RHR Z KIFK DHSUMAGKHHQ DQGZ HH SUAWHGXQNOI LHGRIQRY/
RQWRHFRQRICDAG | LCDRLCOWBMP HOV , QRXURSLQRY WHLGQ RUP DARQVANR W LOWHEHIRUGHRAUMBABEGIR \WH&RP S | RUHTFK R WHI LYH\ HOWIQWHSHIRGHIGG
" HRPEU VI OO WEMG LQDTP DMIDOASHRN LOUHIMRQWR\MHFRQRIEDAG! LOGADONIM HONI URP Z KIFK IVKDYBHHGHIVHG

YDMVIRJ2 SQRY

7KH&RP SIQ VP DDIHP HOAY UASROUE® RANHHFRQRICDMS | LGDRDOWEAP HOV | RUP DQEIQQ) HIHRWHIQMDOFRQARCRYHUI LCDGALDOWSRIY) DG | RUWDKAKP HQWV
R WHHIHAYHHWR LOMCDOFRURCRYHUILCDGADCHBRIY  LFOGHGLQ0 DEHP HOVS$ QQXOCE HBRWRY, QDO RQARCRYH) L(DGRDCE HERWY DESHUQ) XQGHU, WP

$ 2 XUASRQUELOV VR H SUAVRIQRQY/ROWHE RP ST IV FRQRICDMG | LD DOWIMAP HOVDQGROWHERP ST VIQMIDOFRQURCRYHUI LD DOBRY EDHGRQRXU
DXGW : HOUHDSXEQF CFFRXQIY [P UHIIMMBG Z LW \WH3XETE &RP SO $ FFRXQIY) 2 YHIULIKW/RDG 8 QUMGE\VBMY  3&$ 2 % DQGIUHUATXUHGWR EHIQG-SHIGOZ W
WASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFTEG UXGV DG U XOUMRQVR - WHGE HRXUMEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

: HFROIBAWG RUDKGWILQDFFR EXFHZ W \WHWEEDB/R \KH3&S$ 2 % 7 KRHWEIELG/ UTMXUHWKDAZ HSTQDGSHURP \WHDXGAWAR REBQU-DRIE® DAKUDGFHIERW
Z KHKHHFRQRIEDAG LCDGACONBA HQVDHI UHR P DAUDCP MUBAP HOAZ KHKHUGHWR HIRRUIUXG DQGZ KHAHUH | HRMWHIQMDCFRQARCRYHUI LCDQRLOOU-SRNGY)
Z D/P DQEICHSLQOUP DMIDOASHFN

2 XUDGAWR \WHFRQRIEDAG LOGADOMIAMP HOVLGFOGHGSHIRP LQ) SURRHBUAR DAAVWHUMNYR P DMIDCP DWAEAP HOAR \HFRQRICDAG ! LCDGRLCONBA HON

Z KHNHUGHWR HIRURUI UDGG DQGSHIRP Q) SRRHGKUAWDABSRIGWR\KRVHUMWY 6XFK SURFHEXU/LGFOGHGH TP LQQ) ROD\MMEDLY HYGHFHUIDAEQ) \WHIP RQNDG
QAVFRKUVLQWHFRQRICDMS | LDIROOWBAP HW 2 XUDXGW DOR LGFOGHG HYCODMY \WHIFFRXQIY SUGALSBVXVHG DOGMI QU LFOQAAKP DM/P OGHE P ODIHP HQAVDYZ HD
DVHYDODIY \WHRYHDOSUHBIROR WHFRQRIEDMS | LQOGADOXIAP HQN 2 XUSUIRAHEULFOGGRRQLLP DIRQR \HRXUM/RZ QGGDVR ' HAHP BHU DG B
FRUASROGHIFHZ WK \WHPAREDDY DI HAEDONY DG SRWRIR FRP S0 LQYHIARY Z KHQUBTHYZ HHQRABFHYHG Z HSHURP HERM-UDXGWY SURFHBXUY 2 XUDGWR
LQMEDCFRQARCRYHU! LCDQALOOUW-SRNGY) LFOGHGRABIQQ) DOXQEHKENEQ) R IQMIDCFRQNRCRYHUI LDQAOOWERMG)  DAFWQ) \WHUMIWDADP DMIDCY HINGHWH MV DG
MMM DOGHYDODMY WHGMIQDQGRSHDNY HIHRRHHWR LQMEDOFRQURCEDHE ROWHDMAMHG UM 2 XUDXGW DBR LFOGHE SHURIP LQ) \WKFK RMHUSURFHOAUDVZ H
FROUGHIGQHFHAOY LQWHFLUR® MBGFHY - HEHIHYH\WWDAWRXUDXGW SURYLGH D UDRTEGIEDLY | RURXURSIQRQY

" HIQWRODQG/ P MAMRVR , QALODCE ROARCRYHU) LCDQADCH HERUMY

$ FRP S WLQMDOFRQURCRYHUI LQDGA DO BRYY 1Y DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHICEOV R | LOGADOSERIY DG\WHSUSODMROR
1 LCDQADOWSAAP HOVI RUH WLCDOSXUSRHVLQ DFFRUEFHZ WK JHHIDE) DFA-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMCDOFRQARCRYHUI LDGADDUB BR WY L(FOG/WRH
SRIAH/DGG
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SURFHEXUAARDAL. SHISIQWR\WHP DOMDFHR UFRG/AWDMQUDRIEGIGANOFFXUDAD DJG! O U GRAKHWIQLRRY/DGAVSRIMRYR \WHDMVR WHFRRP SO LU
SURVIGH U DRIEG DAXUIGHWDMBQ AR DHUFR GHG D/QHHADY R SHP VSFEDIMROR | LQOGADDWIAP HOVLQCFFREIFHZ W IHHID CFR-BAGOFFRXQIY)
SUCASEY DIG\WDAFFHSWOGH SHIBWUYR \WHFRP SI). DUHEHQ) P DCHRQ LQOAFREIFHZ W DAKRU] DIRQVR P DHP HONIGGAWRRYR WHFRP SIQ DQG UL
SURVIGHUDRIEGI DAXUIGFH U DAQ) SUHYHIRORMP HD GAMUROR XCQDAKRU] HEOFMXAMMIRD XVH RUGVSRMRQR WHFRP ST W DAVHAMKDNRRXGS KDYHDP DMIDCH | HRAW
RQWHI LOGADOWBAP HOV

YHFDAHR IWLCKHHAMP VBNRQY LM CDOFRQURCRYHUI LODGADOBERWY P D QRABUHYHRARUGHKAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAMR
1 XAMUHSHURGY DUH\VKEMPAR WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOQRHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

&UMFDGH XGV0 DY/

7 KHPUMFDCDXAWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDIMQY [ URP \WHPXUHMBHIRG DXAWR \WHFRQRICDMS | LDROOKEM HOMKDAZ D/FRP P XQFDAMGRUBTXUG\R EH
FRP P XQFDMG\R \WHDXGWARP P [WHDQG\KDAL. UHDMWVR CFFRXQIVRUGVFRKXUAAKDADUH P DALDOR \WHFRQRIEDAG! LDGADONIM HOVDGG L LQYRYHGRXUHS-ADD
FKOBQILQ) \KEMALYH RUFRP SBf MGIP HQN 7 KHFRP P XQFDIRQR FUMAICIXGWP DMLY GRYRAIGMIQD) Z D RAURSIQRQROWHFRQRICDMS | LCDADOWEAP HOV
\ENHQDYDZ KRB DUGZ HOHGRAE. FRP P XQFDIY \KHRUMFDCDXGWP DAWUEHBZ  SURVLAQ) DMW-EDDAMRSLQROROWH FUMFICDXAWP DIRURURQWH CFFRXQIVRUGMVFBR KU
Z KIFK WHDM/

9DODIROR , QAW HQV / HHD , QMR HOVIQBHIRUGHRXUHG' HEWS QHRXUG' HEWE UHHIMGB\RAN DQG&RP PRQB\RAN

$VAHABGIQIRW DG \RWHFRQRIM| LQCADOWDAP HQV C5SR IPDAMD R WH&RP SIQ W P LARQ\RBCLQYHWR HOVLQVHRXUMIVDYR ' HAHP BHU

WBUAHQVLQYMAR HOVLQGYHD  \HIRUMHPXUHEG-EWXQHPXUHG G-BASUH HIHGWWRAN DOGFRP P RQMIRANZ KRAHI QUYDDH D/AVFRHGE. P DEIHP HOMYGHAMP LGHGLO
JRRGIDWE WHYRDGR ' LUWHRRLY 0 DO HP HOATBSTHG I QI LFDQAMGI P HOAQGHALP LQQ) \WHI DUYDOHR WHHGKHD LQYHIE HW Z KUEK LOYRYHG\WHXVHR \LIQULEDQN
XFREVHLYTEGICEXWUHDMG\R L. K\ SRKMHNFDCP DNAN HDBY SUP PV GVRQN  DG\WHSURTTELQIV Z HIKWY R DEMEDIYHRARRP HYI RUG-BNHRXUMY DOGLL \BQILE®
ERRN YDOHP XGB! DQGFDK | BZ. QVFRXQADAMI RUADY VHRXUMEY

7 KHSUCASOOFRUGH DR | RURXUGHALP LCDIROWD/SHIRUP LG SURFHGXUA/UHIMY \R\KHYDODIROR GYHD LMY HOVLOVHIRUMAPXUHG G-BAXQHXUHG GBS HIMG
IREN DOGFRP P RQWIRAN L DFUMFDCDXGWW DWUDH L \WH\LIQULEDQANGIP HB. P ORI HP HQAZ KHOGHYHBSLQY \WHI LUYDDHR WHHEBYHD QMW HOV L DKLIK GOWH
R DARUMGIP HOMXEMAMYIY DIGH | RWQSHIRIP L) SURFHEXUY DQG HYDODMY \KHDXGAWAYLGHFHUHDMG R \WHK. SRIHIFICP DN LHIBY SUP PV GVFRXQN WH
SURETELOIV Z HIK\WY) R DOMIDAYHRARRP B/ \BQILEBIERRN YDOHP XQE®! DQGFDK | BZ QVFRXQADM DG (L \WHDXGAWH | RIWQYRYHGWHXHR SIRBUMRIDYZ W
\S-ADT HSWODGNERZ GGIH

$ GIHMQ \WHP DIRULQRYHG SHURP 1 SURHBXUY DG HYDODIY DXAWAMCHFHLQFRIGHRIRDZ W | RUP Q) RAURYHIITRSIQRQROWHFRQRICDMS | LCDADOWEP HOV

7 KRVHSURFHOAUA/LFOGHG MG \WHH | HRAVHIHWR FROURY WA \RWH YOODMRQR GYHD LOYHWR HOVLOVHIRN-RIXUHG G-BWXQHXUHG G-EWSUH HIMGWRAN DG

FRP P RQWRAN LFOAQ) FRRYRYHMH&RP STQ) VP HKRG/ D06 I QU LFDQXGREVHLYTEBILGXW 7 KAHSURFHGUAVDBRLGFOGHS [P R RKHY L\ \RHFRP SOIMIHW
DGOFPUR R @OBSRIGGE P ODIHP HOARQDVP SBIEDLY HYDODMY WHISSURSUDMHNVR P ODIHP HOAVP HKRG/ DGHYDOOMY WHU-DRIEGHWR WIQULFIQV
XREVHLYCEBILCENXVHGLOWRHP HNRG/UHDMG\R\WHK. SRKHIFCP DN LHBY SUP LXP V GVFRXQV DG WH SURECELOW Z HIKWY R DOMEDAYHRXRRP HvI RUGEW
\VHRXUMY DQG\BCILEGIERRN YDOHP XQMSBIDGFDK | 7. GVARXQADAMI RUHTXW VHEXUMEY DQG L \WHLQYRYHP HOAR SUR HMRIDYZ LW \SHALOD HS\NODIGNRZ GGIHW
DAMVNQGYHBSIQ) DOLQGE-SHIGHWOUYDDHUDQ HI RUDMVEP SBIR HRXUAMEY DG FRP SIUMRQR! P DI HP HOAVHMP DMV WHLGE-SHIGHQ® GHYHESHG | UYDOHUDQIH

" HYHBSLQ) WHLQE-BHIG-OAVDUYDOH U HLQYRYHG WY WHFRP SBIMHWVOGOFRXUIR R @USRIGGE P DIHP HMWQR G HYDDDMWHUDRIEGHVR

P DQQIHP HAWVI LUYDOHHANP DMR \WHHFHWQGYHD LQYHXR HOW

V 3URZ DMKR\M&RRSHY// / 3

60Q) WHVR &DORAQD
) HEOOW

: HKDYHHYHGDV\WWH&RP SDQ VIDXAWRMCHH
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LQ WKRXVDQGW KI[BBDSWD SHU
$VVHWYV
,QYHVWPHQWY DW IDLU YDOXH

1RQ FRQWUROLIRMHDUIQYHVWPHQWQGFRVW RHVSHFWLYHO\

&RQWURO LQYHVWPH@MG FRVWHRBHFWLYHO\

7TRWDO LQYHVWPHQWY DW IDRQ@GYDOXH HARHFWRILYHO\

DQG UHVSHFEWLYHO\

&DVK DQG FDVK HTXLYDOHQWYV

JRUHLJQ FDVK BRGW RIUHVSHFWLYHO\
S5HVWULFWHG FDVK DRRXQWWGHODWWSHWW LY HO\
,QWHUHVW UHFHLYDEOH

5LJKW RI XVH DVVHW

2WKHU DVVHWYV

7TRWDO DVVHWYV

/ILDELOLWLHYV

'"HFHPEHU '"HFHPEHU

IDLU YDBOXH DPRXQWYVY UHODWHG WR D

'"HEW QHW RI XQDPRUWL]JHG GHEWQG. VVXDHFRHFRVYWNORI DRRXQWVDWHODWHG WR D

UHVSHFWLYHO\
$FFRXQWY SD\DEOH DQG DFFUXHG OLDELOLWLHV
2SHUDWLQJ OHDVH OLDELOLW\
7RWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH

1HW DVVHWYV FRQVLVW RI
&RPPRQ VWRFN SDU YDOXH
&DSLWDO LQ H[FHVV RI SDU YDOXH
7TRWDO GLVWULEXWDEOH HDUQLQJV
7TRWDO QHW DVVHWYV
7RWDO OLDELOLWLHY DQG QHW DVVHWYV

6KHY RI FRPPRQ VWRFN RXSDYWO RIG IDQIGD XWKRUL]JHG
1HW DVVHW WKBBOXH SHU

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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LOWR\DQGY H A-BWEHI\KDLHGD® ) ROWH<HU( QGH5' HHP EHU

, QrHIR HONCQRRP H
, QMHNDGANCHGLRRP H
([FOGEQ SDPHINONGS 3, IQMAMGRPH
1 RQFRQNROL RO O LADMLOMKR HON
&RQURAIQYHIR HW

7REQQMPNIIGAYIGHBIGRP H H FOGQ) 3,.  LOMIWWRRP H
3,. IQMWWEFRPH

1 RQFRQNROL RO O LADMLOMAR HON

&RQNRAQMH HOV

7RICB,. |QMINWGRP H

7REQQMANITG AYIGHBIGRP H

) FHIGFRP H
1 RO FRQNROL RO O LADMLOMKR HON
SRRV HOW

7REQFHIGRP H

7RECQYHM HONGFRP H
2 SHDMY H SHMWV
, QRUAV
/ RIQIH
* HOHDODQG 0GP LQVADAYH
700 H SHOH/
(P S® HHFRP SHRDIRQ
&RP SHODIRQDIGEHH LW
6\BFN EDHGFRP SHODIRD

7RECH ST HHFRP SHODIRD

7REQIRWRSHDNY H SHOH/

( [ SHOH/DIBFDAMEWR \KHS GVHUBXEMADY

7RECHARSH.DAQ) H SHQH/

1 HAQYHAR HONGRRP H
1 HALHDO H3.J0Q BW DQG QRARKDQIHIQ XQUADT] HG DSSUHADARY GHSUHADARY
1 HABDD H3J0Q GRW

1 RQFARQNROL RQ O LADMLQMAR HQN

/ RWRQH WIXMP HORR GEW

7REDGHABDT H3I0Q W

1 HVACHIQXQUT] HSD5SUHADIRY G-BUHADIRD
1 RQFARQNROL RQ O LADMLQMAR HQN
&RQNRAQMH HOV

7REDHAKDQHLQXQUDN HECESUADIRY G-BUHADIRY

7RECHAHDT H5J0Q GW DQG QGHARKDQIHIQXQUHID H DSSUHADARY G-BUHADARY

1 HAGRUDH GHRUHDH LQ GHADWHIVUHXGMY 1LRP RSHDARQY

1 HAQYHAR HONGRRP HEH RUHJDLOVDQG GAWHYSHUFRP P RO\KDUH
YDIF

&KDQUHLO GRADWHVLRXGMY) |URP RSH.DARQVSHUFRP P ROWKDUH
YDIF

' IOWS

* HIKWG DYH DI H\KDUY RANBRAQ)
UDMF

' IOWG

" MUBXRY/SOG SHUFRP P ROWOH
YDIF

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



7OEBIR &

+(5&8/ (6&$3,7$/ ,1&
&2162/, $7(' 67$7(0 (1762) &+$1* (6,1 1(7$66(76

IQWRADIGY
&RP P RQ6WN &I-[FH)V " MMEXWEG!
6KOLAY 30U90OH R SDUYDOH ( DQQV BW 1 H/S WV

YDOAHDVR ' HR-P EHJ

1 HAGRUDH GRUDH LQGHADMIVUAKENY |URP RSHIMRY 2 2 2
3XEFRIHIQ) GHAR RIHIQI H SHOH/ 2
WKOFHR FRP P RQWRAN XQEHUHTXW EDHGLY DGSDR/ 2
SKOU/UMHGROYHAY R HDAW EDHGLY DB/ 2 2
" MUBAMRY/ HOYHIMGLOFRP P ROWREN 2 2
" MUBAURY 2 2 2

6\BFN EDHGFRP SHODIRD 2 2 2
70} WROMIFDIRQR WRRNKRTHY HIXW LQIFFR EXFHZ W IHHID CFR-BAG

CFRRQIQ) SUCRSBY : g

YDOCAHDVR ' HRAHP EHJ

1 HAMGRUDH GFUDH LOGHADAHNVUAKGMY [URP RSHIDIRY 2 2 2
3XEWFRIHIQN GHAR RIHIQI H SHOH 2
\WHXOFHR FRP P RQWRAN XQEHUHIAW EDHG LY. DG SO/ 2
SKOU/MHGROYHAY) R HDAW EDHGLY DB/ 2 2
" IMUBAUR/HQYHIMGLQFRP P RQWRN 2 2
' umE)(\m/ 2 2 2

6\FFN EDHGFRP SHODIRD 2 2 2
700 WROMIFDIRQR WRRNKRTHY HIXAW LQIFFR EXFHZ W IHHID CFR-BAG

CFFRXQIY SUCHSBY 2 2

YDOAHDVR ' HRA-P EHJ

1 HACRUDH GFUDH LOGHADAHNVUAKGY |URP RSHIDIRY 2 2 2
3XETFRIHIQ) AR RIHIQ) H SHQA/ 2
WKOFHR FRP P ROVIEN XQE-UHTXW EDHGLY DGSTO/ 2
SKOU/NHGRQYHA) R HIXW EDHGLY DB/ 2 2
" IMUEXRQ/HQYHIMGLQFRP P RQWRN 2 2
' IMMEXINRY/ 2 2 2

6\RFN EDFHGFRP SHADIRQ 2 2 2
700 WFOMIEDIROR WRRNKRTHY HDAW LOCFFR EXFHZ MW IHHDD CFR-BAG

CFFRXQIMY SUCRSBV 2 2

YDOAHDVR ' HR-P EHJ

6\WFN EDIGFRP S-QDNQIFOGY  WRADG  WRAG DG WRADIGR UAKIRME WRAN DG RSIRQH SHHUHDMG R GUHARURRP SHIDIRQI RAKH\ HIWHIG-G' HHP EHJ
AS-RHD

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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LQWRADQY ) ROWH<HU( QG5' HRP EHU

&DKIGZVSIRIGGE XVHGIQ RSH.DAQ) CRANWHY
1 FNMRUDHIQGHADAHVUAXIY | URP RSHDIRY
$ GAVIF HOMR UHFRCAGIGHAGFU-DHIQGHDXHVUAKGID) | RP RSHIDIRQAR VDK SIRIG-GE. XWGIQ RSHDMY LRI/
3XUADH/R LQMXT HQV
) XQBQVDMIGHEWRS GrIVH) XQB/ 2
SUCASIIDG! HHWED P HQVUFHYHG
SURAHHB/IURP WH\DBIRI G-EWQMHR HOV 2 2
BURAHHO/IURP \KH\DBIRI HIXW DG Z DUTQAQYHAY HON
1 FWACQHLQXQUT] H5 CESUHDIRY G-BIHADIRY
1 HABDT HG J0Q BW
3D P HQVI RUGHIYDIYHIQAKP HON 2
$ FRARQR SOG IQNGGIQMIIW
$ FRAIRQR GIRGVRXQN
$ FRANRQR BQAVRXQ/RQFRQMHMEGIGRM/ 2 2
/ RWVRQH WIXMKP HWR GEW 2
$ FRANRQR GIQH IWHY
&KOPHIQBDQIGFRP H YR FRBANRY
8 QOG-GI HVHDM\R XQXQEHGARP P W HW
$PRYYDIRQR G-EWH-/ DG MMIFHARWV
' FEADIRQDG P RWY DRQ
VRN EDFGARP SHODIRQDGEP RUY DIRQR UAMRMGWRANJUIQN
&KOQHIQRSHDI) DAHANIG ACEONY
, QMAKNI-FHYCE®
2\KHUDRHWV
$ FRXHGACELOMY
1 HWDK SIRMGGE. XVHGIQ RSHDIY) CRMWA/
&DKIGZVSIRIGGE. XVHGIQ IQYHAGQ) DR
3XUKDHVR FEEMICHIXSP HQV
1 HWDKSIRIGGE XWGLQ IQHIL) DA/
&DKIGZVSIRIGGE XVHGIQ [1QDGAQ) CRAMWEY
,WOGFHR FRP P RQWRAN
211HIQI H S-QH/
5 HMHP HQNR HP ST FH\KDUA/ GHAY
" IMUBWRY/SOG
WKOFHR G-EW
5HED PHOR G-EW
" HEAAKKOFHFRIV 2
) HV/SOGI RUFHGWIAQIFY
1 HWDK SIRMGGE. XVHGIQ LGIGAQ) CRMWA
1 HMGRUDH GRUIDH IQFDK FDK HRXYDBOV | RMIQFDK DG UMURMGFDK
&DK FDK HIXYDBOQN | RIHIQFDK DG UAMIRAMGFDK DAEILGRQ) R SHIRG
&DK FDK HIXLYDBQW |RIHIQFDK DQG UAAMPWG FDW DAHIGR SHIRG
6XSSBP HMUEOGWRKXUA/R FDK | BZ 1QIRIP DARQ DQG GRQ FDK IQYHAMQ) DQGIGDGAQ) CRAVMEY
,QMANENG
JFRPHW LCFXAQI H AW S0G
" MIBWRY/ QMG
([ FOGGIURP \KHIP RXQNVSUIAHQAMG DIHFHISIQLQYHAY HQVXQAQ) DIRFDIRY/R P L@RQDG PIERQ Z KK Z HHAWA® IXQ@EHGE \WHS GrVHU) XQV DVGHIGHGIQ1RM  +' HAUSIRQR
YBMGHV  GAUQY \WH\ HUHIGG' HHP BHU 0BG UASHAYHD 5HHARS1RM  +5HDMG3DW 7IDQIRIRY | RUDGAMRIDAQRP DIRQ
6\RFN EDFGFRP SHODIRQIGFOGY  WRADQG WRADG DG \WWRXVOQGR UHWRMG AN DQG RMRQH SHQHUHIDAGAR GLHARURRP SHQDIRQI RAWH\ HWHGHG' HHP BHU DG

QWVV HRVWWH D DE FDYELDQ &
K )ORZV

LQWRA\DQEY S$VR' HHPEH

&DWK DQGFDK HNXYDBNV
) RHJQFDK
5 FIMRAGFDK
7RBOFDK DK HNXLYDBQN | RIHIQFDWK DG UAKMARG FDK SUAHQAMGLQWHE RQORIEDMG6\BM HVR &DK) BZ V
6HH QRWHVY WR FRQVROLGDWHG TEtQDQFLDO VWDWHPHQWY
6HH 31RWH + 6XPPDWFRREQMILQUFDROLFLHY " IRU D GHVFULSWLRQ RI FDVK FDVK HTXLYDOHQWYV IRUHLJQ
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' HAHP EHJ
CRIMW/IQWRADGY
7\SHR 3UGASDO

3RUARIR&RP SDQ , QMR HQN 0 DAMUW' DM , QMG DMDQG) GRU $P RKQW &RWV 9DOH ) RRERM/
' HEWQMHIR HOV
$ SSIFDARQ6R\E DULH
SEHPHY / & 6HIRUBHUG on PRQN62) 5 ) GRUDM
$GKIBHOH , G 6HIRUBHXUG -XH PRQN62) 5 ) GRADM
$QH &G 6HIRUBHUG XCH 3,. QMM PRONG62)5 ) GRADM

6HIRBHYUG ' HAPEHU 3,. ,QMAW PRQN62)5 ) GRADM

6HIRUGHXUG -XH 3,. , QMM PRQN62)5 ) GRADM

7RIS QH &BG
YCEHCEWHHN BHARBHXUG ' HAPEHU PRQN62) 5 ) GRADM
UKD / P IWG 6HIRBHXUG  6HBKPEHU 3UPH ) GRADM 3,. ,QMAW
ADNQERSRDIRY 6HQRUGHXUG — 6HOMPEHU 3UPH ) GRADM 3, QMHW
&DBQH,@F 6HIRJBHUG ) HELDY 3UPH ) GRADM ([WYHH
SHRY 6HIRUGHXUG -XH PRQN62) 5 ) GRADM
&KOTOMY , 6HIRJBHUG XCH 3UPH ) GRADM
' DKOH & BHARUGHXUG ' HHPEHU 3UPH ) GRADM 3,. ,QMHW
' NEDRKTHK@RBIY 6HIRJBHUG $SUO PRQN62) 5 ) GRUDM
" IMEXNGE DR, F 6HIRUGHUG $SUO 3UPH ) GRADM ([WYHH
' RO 6HIRUBHYUG -D@Y 3UPH ) GRUDM ([WHH Y
(0@l & 6HIRUGHUG “XCH 3UPH ) GRUDM 3,. QMW
( QIR+ HIN | GF 6HIRUBHYUG $UO 3UPH ) GRUDM 3, QMKW ([WYHH
) XQHO+ RTBQI $ % SEO 6HIRUGHUG 2 AREHU 3UPH ) GRADM &05 DM 3, QMHW
([WyH

,PDIH7THKRRIH , G 6HIRBHUG  1RHMPEHU 3UPH ) GRADM 3, QMKW ([WYHH
IBSRW ,F 6HIRUHUG D@y 3UPH ) GRADM 3, QMHW ([WYHH

6HIRUBHXUG D@ 3UPH ) GRADM 3, QMKW ([WYHH

7REQESRWY ,GF

KRRV [ & 6HIRJBHXUIG oD Do (
1 1GHD DA/ / & 6HIRUGHUG $ XIXWW PRQN62) 5 ) GRUDM
/ REDH , G 6HIRUBHXUG 0 DK PRQN62) 5 ) GRADM
| RIIFGRXUH 6HIRUGHUG X0 PRQN62) 5 ) GRUDM
0 DPR7THKERRIH ,F 6HIRBHUG $XIXW 3UPH ) GRADM ([ HH
0 DWRG* BXS ,@F 6HIRUGHXUG $UO PRQN62) 5 ) GRADM 3,. ,QMAW
2PHD+RAQV/ [ & 6HIRBHUG -XO PRQN62) 5 ) GRUDM
BIQARS6HXIW ,GF 6HIRUGHXUG -XCH 3UPH ) GRADM ([WYHH
SRHQ2 SNV / / & 6HIRBHIUG ' HAPEU PRQN62) 5 ) GRADM
5HPRID+ HOW+ RTR / / & 6HARGHXUG ' HAPEHU 3UPH ) GRADM ([WYHH
5 HHDHJ 6HIRUBHXUG ) HEDDY 3UPH ) GRUDM 3, QMKW
6KIFZ' WIRY/ / & 6HARGHXUG ' HAPEHU PRQN62) 5 ) GRUDM
6IPRY' DB, @F 6HIRUBHXUG 0 DK 3UPH ) GRUDM 3, QMKW

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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' HAHP EHJ
CRIMW/IQWRADGY
7\SHR 3UGASDO

3RUARIR&RP SDQ , QMR HQV 0 DAMUW' DM , QMG DMDQG) GRU $P RXQW &RW 9DOH ) RRERM/
BHOH/ \B 6HIRJBHXUG B 3UPH ) GRADM 3, ,QMHW ([WHH
6P DNKHIVGE 6HIRUBHXUG D@ PRQN62) 5 ) GRADM
6EBSW, G 6HIRJBHUG $SUO 3UPH ) GRADM 3, QMHW ([WYHH
6WHP QH+ HIOMFLHEROMRQY 6HIRUBHXUG -XH PRQN62) 5 ) GRADM
6X\ & 6HIRJBHUG $ XIXWW 3UPH ) GRADM 3,. ,QMAW ([WYHH
700 &0B 6HIRBHUG  1RHMPEHU 'D0621,% ) GRADM
7ISDRMBROMRYY/ \B 6HIRUBHXUG $UO 3UPH ) GRADM 3, QMKW

6HIRUBHUG $SUO 3UPH ) GRADM 3, QMHW ([WYHH
7REDY LSDOVGROMRYY/ VB
8\KU, 6HIRUBHXUG -XH 3UPH ) GRADM ([WHH
=53L @& 6HIRBHIUG ' HAPEHU PRQN62) 5 ) GRADM
=HR\W @ 6HIRBHUG oD 3UPH ) GRADM 3, QMHW ([WYHH
EXEVARIO$ SSTFDARQ6RVE DLH
YRMKQRBI\ 7FRRY
$QMID & 6HIRUBHXUG $XIXWW 3UPH ) GRADM ([WYHH
GXEVARIO YARMKQRBI\ 7RRY
&RP P XQFDARYY 1 HERNQ)
$WIND1 HERW ,@F 6HIRBHIUG ' HAPEU 3UPH ) GRADM 3, QMHW ([WYHH
6XEMBO &P P XQFDARYY 1 HERINQJ
&RQKP HJ  95XMCHN/3 RPNV
D HH L@ 6HIRBHUG $SUO 3UPH ) GRADM ([WHH
EXEVARIO & RQKP HJ  95XMGHN3 IRGFEN
&RQKP HJ  9OMGHNGHMFHY
$SS WG 6HIRBHUG  6HBMPEHJ 3UPH ) GRADM 3, QMHW ([WYHH
&DIRZ I 7' 6HIRBHYUIG ' HAPEHU 3UPH ) GRADM 3,. ,QMAW ([WHH
)1Q[ 3DPHWV @ 6HIRBHIUG ' HAPEU 3UPH ) GRADM ([ HH
* R XR7WDMHD PEF 6HIRBHYUG  1RHMPEHU 3UPH ) GRADM ([WYHH
+Rq] \F SRQMMED! HEW oD 3, QMIW
-REDQBIBR/B 63 G 6HIRBHUG 2 AREHU PRQN62) 5 ) GRUDM 3, QMW ([WYHH
1HE @ 6HIRBHYUG  1RHMPEHU 3UPH ) GRADM ([WYHH
SHN7WDHD, 6HIRBHUG 2 AREHU 3UPH ) GRADM 3, QMHW ([WYHH
3GRNIF/ \@ 6HIRBHXUG 2 AREHU 3UPH ) GRADM ([WYHH
3WRYL 6HIRBHIUG ' HAPEHU 3UPH ) GRADM ([WYHH
51YIHD3DWHY/ / & 6HIRBHUG 0 DK PRQN62) 5 ) GRADM
596KOH/ / & 6HIRBHYUG ' HAPEHU PRQN62) 5 ) GRADM
HWHN G 6HIRBHUG oD 3UPH ) GRADM 3,. ,QMAW ([WYHH

6HIRUBHXUG X0 3UPH ) GRADM 3,. ,QMHW ([WYHH

TRECSHONVHN ,GF

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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' HAHP EHJ
CRIMW/IQWRA\DGY
7\SHR 3UGASDO
3RUARIR&RP SDQ , QMR HQV 0 DAMUW' DM , QMHXE DMDQG) GRU $P RXQW &RW 9DOH ) RRERM/
6NZRG G 6HQRGHXUG  1RHMPEHU 3UPH ) GRADM 3, QMKW ([WYHH
7HAMDERSRDIRQ 6HIRUGHXUHG -D@Y Do ("
7KPBIN 6HIRUGHXUG 0 DK 3UPH ) GRADM 3, ,QMAW
EXEVARO &RQKP HJ  96MGHNEHYFH/
" HHQH7HKQRBILHY/
6OIRQAF 7THKQRBILHY , GF 6HIRUGHXUG XCH 3UPH ) GRADM ([ HH
6KIHBS, ,F 6HIRUGHXUG ) HEUDY 3UPH ) GRADM &05 DM 3, QMHW
([WH
EXEVARD' HHQH7HKQRBILH/
" LYHMILHG) IQDQRDCBHMEH/
* | ELDAILE FTXMURY/ / & 8 QHYUG -X® )i ( 3, QMKW
8 QUG X0 )i (
7RED LEWDGELS FIXOMMRY/ / &
GXEVARD' LYHUMIIHG) LDQRDOBHMEH/
T U MRHL  HYHBSP HV
$ @H D7 KHISHWEY 6HIRUGHXUHG $UO 3UPH ) GRADM ([WYHH
$ORRU, G 6HIRGHXUG ' HHPEHU 3UPH ) GRUDM ([WHH
SAPPXH & 6HIRUGHXUHG XCH 3UPH ) GRADM ([WYHH
$ UXVURAHFY 6HORGHXUG  6HBAPEHU 3UPH ) GRUDM 3,. ,QMAW ([WYHH
UHIHQ7 KHISHWEY3 %8 6HIRUGHXUG 2 AREHU 3UPH ) GRADM ([WYHH
AIHND & 6HIRUGHXUG 2 AREHU 3UPH ) GRUADM 3,. ,QMAW ([WYHH
&20 3$66 3DKZD VSH 6HIRUGHXUG -XO 3UPH ) GRADM 3, QMKW ([WYHH
&RDP 6HQRGHXUG  6HBMPEHU 3UPH ) GRUADM ([ HH
' WO HAAGH ,GF BHARGHXUG ' HAPEHU 3UPH ) GRADM ([WYHH
*\ QH7KHISHIPY | GF 6HIRUGHXUHG -X® 3UPH ) GRUDM ([WHH
HY HH @ 6HIRUGHXUG D@ 3UPH ) GRADM &05 DM 3, QMHW
([WH
* HHY YARKHISHAPFY,F SND EOHELG  6HQRUBHRXUG $SUO 3UPH ) GRADM ([ HH
BR.G
+ HRQ7 KHISHWEY ,GF 6HIRUGHXUG — 6HBNPEHU 3UPH ) GRUDM 3, QMKW ([WYHH
. XD2GRR\ @ 6HIRGHXUG  1RMPEHU 3UPH ) GRADM ([ HH
0 RRY D\H, P P XQRMHISHARY 6HIRUGHXUHG $UO 3UPH ) GRUDM ([WYHH
1 RWNBHD7 KHIBHWEY SRYHMED! HEW ' HAHPEHU Do (
SKDMRP 3KOP CRHANLY ,GF BHARGHXUG ' HAPEHU 3UPH ) GRADM &05 DM 3,. ,QMAW
([WH
BHARGHXUG ' HAPEU 3UPH ) GRUADM &5 DM 3, ,QMHW
([WH
7RECBKDNRP 3KOLP CFHAUADY ,GF
5HEIP XQH* RS @ 6HIRUGHXUG 2 AREHU 3UPH ) GRADM &5 DM 3, QMM
([WHH

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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' HAHP EHJ
CRDW/IQWR\DQSV
7\SHR 3UGASDO

3RUARIR&RP SDQ , QMR HQN 0 DMUW' DM , QMHXE DMDQG) GRU $P RXQW &RIV 9DOH ) RRERM/
600D, 6HARUGHXUG $UO 3UPH ) GRADM ([WYHH
6\ Q@[ 7KHISHWAY/ [P WG 6HIRUGHXUG on 3UPH ) GRUDM ([WYHH
XQ4 XUH%69 6HIRUGHXUHG 2 AREHU 3UPH ) GRUADM ([WYHH
9 LIADY7 KHISHBY ,GF 6HIRUGHXUG 2 AREHU 3UPH ) GRUDM &05 DM ([WYHH

SKOP CFHWADY ,F 6HIRUGHXUHG -XO 3UPH ) GRUADM ([WYHH
XEVARD' U’ MARYH) ' HYHBSP HQV
( GRARQEY  &RP SXWU+ DUGZ DLH
| REXV5 RERIFVER S BHARGHXUG ' HAPEU 3UPH ) GRADM ([WYHH
EXEVARO ( BPARQIEY  &RP SXWU+ DUGZ DLH
+ HOOMFDLHE HUYFHY 2 \KHU
YHRQ + HOW |, GF 6HQRGHXUG — 1RHMPEHU 3UPH ) GRUDM ([WYHH
YOHESW 3HADNEY ,GF 6HARGHXUG  1RHMPEHU PRQN62) 5 ) GRADM 3,. ,QMAW
&KHD H3 /& 6HIRUGHXUG on 3UPH ) GRUDM ([WYHH
&XUDD+ HIN+RBQV / [ & 6HIRUGHXUHG D@ 3UPH ) GRUDM ([WYHH
( QFEDIGOH / & 6HIRUGHXUG ) HELDY 3UPH ) GRADM ([WYHH
( TXCDW+HOW / / & 6HIRUGHXUHG ) HEDDY 3UPH ) GRUDM 3, QMKW ([WYHH
0 DQBWHVE XD, F 6HIRUGHXUG -X® 3UPH ) GRADM ([WYHH
0 DDKRQ+HIW / / & 6HIRUGHXUHG ) HEDDY 3UPH ) GRUDM 3, QMKW ([WYHH

6HIRUGHXUG ) HEDDY 3UPH ) GRUDM

7RED DDNRQ+ HIGK / / &
0 REHQ/ UH @ 6HIRUGHXUG ) HEUDY 3UPH ) GRADM ([WYHH
1 HH- HON , GF 6HIRUGHXUHG XH 3UPH ) GRUDM 3, QMKW ([WYHH
2 ADYH+ HIOK* RS, @ 6HIRUGHXUG 2 AREHU 3UPH ) GRADM ([WYHH
5HRYHZRIHM-U, G 6HIRUGHXUG -X® 3UPH ) GRADM ([WYHH
SWIYH+ HIW + RGIQIV / / & 6HIRUGHXUG $XIXW 3UPH ) GRUDM ([WYHH
7X@+ HIGK -+ RBQIV / / & BHARGHXUG ' HAPEU 3UPH ) GRADM &5 DM 3, QMM

([WH

91D+ HIK ,GF 6HIRUGHXUG D@ 3UPH ) GRADM 3,. ,QMHW ([WYHH
: HOHBHIRU0 HAFD/ / & 6HIRUGHXUG on 3UPH ) GRADM 3, QMM ([WYHH
EXEVARIO + HOOMFDLHEHUMFHY 2 WHJ
, IRLP DARQGHMFH/
6P D7THKQRBILH/ / / & 6HIRUGHXUG B0 3UPH ) GRUDM 3, QMKW ([WYHH
6XEVAEIO, QRLP DARQGHIIFHY
0 DQXIDAMUQ 7HKGREI\
9IXPIQ) RPV,F 6HIRUGHXUHG D@ 3UPH ) GRUDM ([WYHH
EXEVARO 0 DQXI DRNUQ) 7HKQRBU\
0 HAFDO HAFH/  ( TXISP HW
2 UKHWDYIRD Ho+ RBQIV , 6HQRGHXUG — 1RMPEHU 3UPH ) GRADM ([WYHH
SHMRQFV+RAQV G 6HIRUGHXUG $XIXWW 3UPH ) GRUDM ([WYHH

6HH QRWHV WR FRQVROLGDWHG
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1&

' HAHP EHJ
CRIMW/IQWRA\DGY
7\SHR 3UGASDO
3RUARIR&RP SDQ , QMR HV 0 DMUW' DM , QMHE DMDQG) GRU $P RXQW &RWV 90OH ) RRERM/
SLIKVBAHIH ,GF 6HIRUGHXUG B 3UPH ) GRADM ([WHH
6XEVARO0 HAFDO HFH/  ( TXISP HW
6SDPH7HKQRBULH/
+ZN\H @ 6HIRUGHXUG " HPEHU 3UPH ) GRADM 3, QMM ([WYHH
/ RV2 UBMICBROMRYY, GF 6HIRUGHXUG CHPEU 3UPH ) GRUDM 3, QMKW ([WYHH
B\RNHESIFHTHKQRRI | GF 6HIRUGHXUG on 3UPH ) GRADM 3, QMM ([WYHH
6XEVAIO 6SDPH7 HKQRBULHY
EXWELCDEGIDYG5 HIHZ DEGI7 HKQREI\
( GRNF+\ GRIHQ&R 6HIRUGHXUG on 3UPH ) GRUDM 3, QMHW ([WYHH
6HIRUGHXUG on 3UPH ) GRUDM 3, QMKW ([WHH
7RED GRNE+\ GRIHD&R
716000 MRQ3RGEW , GF 6HIRUGHXUG 2 AREHU 3UPH ) GRADM ([WYHH
EXEVAEIO 6XWELCDEGIDQG 5 HIHZ DEG7 HAKQREI\
6\ WP 6R\EDLH
$NH GWEHXUW/ \@ 6HIRUGHXUHG $ XTI 3UPH ) GRADM ([WYHH
SPN,F 6HIRUGHXUG 0 DK 3UPH ) GRADM 3, QMM ([WYHH
6HIRUGHXUG 0 DK 3UPH ) GRADM 3,. QMM ([WYHH
TREB WP G
&RIDIH 86$ & 6HIRUGHXUHG D@V 3UPH ) GRUDM ([WYHH
SRR\ BHUBHXUW/ \@ 6HIRUGHXUG 2 AREHU 3UPH ) GRUADM 3, QMM
' 16) IO, @F 6HIRUGHXUHG 2 AREHY 3UPH ) GRADM 3, ,QMHW ([WYHH
+DOW 6HIRUGHXUHG 0 OFK 3UPH ) GRADM &05 DM 3, QMKW
([WH
I RI5K\WNP | F 6HIRUGHXUG X0 PRQN62) 5 ) GRADM
0 RSKMWF, QRPDIRQBHAUW  /\B 6HIRUGHXUG 2 AREHU 3UPH ) GRADM ([WYHH
1H S5HIF @ 6HIRGHXUIG  1RHPEHU PRQN62) 5 ) GRADM
30,W / & 6HIRUGHXUHG CHHPEHU 3UPH ) GRUDM 3, QMKW ([WYHH
BR@ %/ \B 6HIRUGHXUG -X® 3UPH ) GRUDM ([WHH
6HP SHIV7HKRBILHY, F 6HIRUGHXUG $UO 3UPH ) GRADM 3, QMKW
6HIRUGHXUG $SUO 3UPH ) GRADM 3, QMHW
7RECBH? SHIV7HKERBILHY, F
6XPR/ RIF ,GF 6HIRUGHXUG on PRQN62) 5 ) GRADM
SIPSHIXP & 6HIRUGHXUHG on PRQN62) 5 ) GRADM

6XEVREO 6\ WP 6R\E DLH
7RED" HEWQYHWR HQV

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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' HAHP EHJ
CRIMW/IQWRADGY
7\SHR
3RUARIR&RP SDQ , QMR HOW SFIXMMRY' DM 6HIHY 6KDLH/ &RW 9DOH ) RRERM/
( TXW, QFHIR HOV
$ SSIFDARQ6R\E DULH
YOMNEUZ $, ,GF DILIDW/ (Taw SBHHIHG1 RM
&8 IQNG (AW SUHHIMGEHING 2
CISQN,@E (Taw SUHHIMGEHIN/&
+LIKERDBY , @ (AW &RP P RQ6\RN 2
KRRV [ & (AW ( LERWQMMY 1%
| HSZ RINS B (Taw SUHHWHGEHIN/%
TH\ERRP @ (AW &RP P RQ6\RN
6IURY [EV3W / \@ (Taw SUHHWHGEHIHY)
OHID+ HIW ,F (Taw &RP P RQ6\RN 2
EXEVARIO$ SSTFDARQ6R VE DLH
URMKQRBI\ 7FRRY
$@P DARAHFH G (AW SUHHIHGEHIH/&
GXEVAEIO YARMKQRBU\ 7RRY
&RQKP HJ  9BMGHN3IRGAEN
) CEGWEY ,GF (Taw &RP P RQ6\RN
(AW SUHHIHGEHIN/%
7RIOD) CEGUWRY ,GF
* IRMHERMERDMH ,F (Taw &RP P RQ6\RN
6DMIH; +RWQ // & (AW &DWE 8 QW
EXEVARIO & RQKP HJ  9XMGHN/3 LRGEN
&RQKPHJ  96MCHNGHMFHY
&DIRZ | T' (T SUHHIHGEHIH
-REDQRNBO/B 63 G (AW SUHHIHGEHIHY)
NIWGE (T &RP P RQ6\RFN
1HE @ (Taw &RP P RQ6\RN
21IH8S .G (AW SUHHIHGEHING
(AW SUHHIHGEHINS
7RERIIH8S G
2 SRWQ (Taw &RP P RQ6\RN
5HVFKOQ) 3L , @ (AW &RP P RQ6\RN 2
5KR/ BV ,GF (Taw &RP P RQ6\RN 2
7HAMDERSRDIRQ (AW &RP P RQ6\RN 2
(Taw SUHHIGEHINVO®6 2 2
(Taw SUHHIHGEHIN/&
7REYHAMDERSRDIRY
: REOUPIW RXS/ P NG (AW SUHHIHGEHIHY;

GXEVREO &RQKP HJ  9BMGHNEHMEY
" HHQH7HKQRBILEY

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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' HAHP EHJ
CRIMW/IQWRADGY
7\SHR
3RUARIR&RP SDQ , QMR HQV SFTXMURY' DM 6HIHY 6KDLHY &RW 9DOH ) RRERM/
6KHBS, ,F (TXW 3UHHIHGEHIHY)
GXEVARD' HHQH7HKQRBILH/
" LYHMILHG) IQDQRDCBHMEH/
* |ELDAILE FIXMURY/ / & (DA 0 FPEHBQW
+ HIPXOVS O / & (™AW 0 FPEHB QW
1 HZ I RWQXIDGFH+ RBQV | GF (DA 3UHHUHGEHIHY
GXEVARD' LYHUMIIHG) LDQRDOBHMEH/
" Ud" HYHY
$\ WIARBAHFH ,GF (™AW &RP P RQBVEN
%R4 3KOP D, FRSRDMG (DA SUHHUHGEHIHY 2
3' 6 YURMKERBI\ &RERDIRY (™AW &RP P RQBVEN
70SKHD ,GF (™AW &RP P RQBVRN
GXEVARD' UXJ ' HIYH)
T UQ DMRHL  HYHBSP HQV
$ UXVURAHFY & (TAW &RP P RQB6\RN
$YOR7 KHIBHWEY G (™AW &RP P RQBVEN
AR FBI7 KHIBHWEY3/ & (™AW &RP P RQBVRN
' Dp URAHFH G (T &RP P RQB\RN
"\ MM THKQRBIH/ (™AW &RP P RQBVRN
'\ QH7KHISHKIPY | GF (T &RP P RQ6\RN
+ HIRQ7 KHIBHWEY ,F (™AW &RP P RQBVRN
+ [EHAHD, F (™AW SUHHIHGEHIN/%
. XD2GRR\ @ (TAW &RP P RQ6\RN
0 RRY D\H, P P XQRMHISHAR/ (™AW &RP P ROBVRN
1 RWBHD7 KHISHWRY (TAW SUHHIHGEHINE
SKDMRP KD LR, GF (™AW &RP P ROBVRN
5000 RBQV,F SND &\ FR
7TKHISWY |G (AW &RP P RQ6\RN 2
5 RANH/BKOLP CFHANDY / \B (™AW &RP P RQBVRN
600D, (™AW &RP P RQB\RN
XQ4 XUH%69 (DA &RP P RQB\RN
DR+ HIWN / / & (™AW SUHHIHGEHIN/%
(DA SUHHIHGEHIN/E
7RI DR+ HI / / &
9HIHS OV ,GF (™AW SUHHIGEHINE
(T 6%) ( 1$
7RECOHIHS COWY ,GF
9 LUIADY7 KHISHMRY ,GF (TAW &RP P RQ6\RN
3KOLP CFHWADY , F (DA &RP P RQB\RN

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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' HRHP EHY
CRIMW/IQWRA\DGY

7\SHR
3RUARIR&RP SDQ , QR HV $FTXMURY' DM 6HIHY 6KDLH/ &RIV 90OH
6XEVARD' U WRYH) ' HYHBSP HQV
( GRARQEY  &RP SXWU+ DUEZ DLH
| RAXV5 RERIFVER S (™AW SUHHIHGEHIHY)
6NGR ,F (™AW SUHHIHGBHIHY(
GXEVARO ( GFARQIFY  &RP SXWMU+ DUGZ DLH
+ HOOMFDUHBHYIFHY 2 \KHJ
&DERQ+ HIN 7HKRBIHY ,GF (AW &RP P RQ6\RN 2
&AEN7KHISHW ,GF (™AW &RP P RQBVEN
&X DD+ HW+RBQV/ / & (™AW &RPPRQ8B QW
0 DQEWHE XD, (AW 3UHHIHGEHIHY
1+ +ROQV 639 / 3 (™AW &RPPRQ8 QW
6WIYH+ HIW + RGIQIV / / & (AW &RPPRQ8 QW
: HOHBHIRU0 HAFID/ / & (™AW &RPPRQ8B QW
EXEVARIO + HOOMFDLHEHUYFHY 2 WHU
, QRLP DARQEHMAHY
<19W / & (™AW U HIHGBHIHY(
GXEVARIO , QRLP DARQGHIFHY
0 HAFDO HAFH/  ( TXISP HW
SRIRIERS HXKHIPY / / & (TW &RPPRQ8 QW 2 2

(AW 3UHHIHGEHINS

7REDSRREERS HAKHIEY / / &

2 UKHIDYIRD Ho+ RBQIV , G (™AW &RP P ROBVRN
6XEVARO0 HAFDO HAFH/  ( TXISP HQW
6HP LFRQGXPRLY
$ARQY 6HP IFRGBARUERSRIDIRY (AW 3UHHIHGEHIN/&

(™AW SUHHIHGEHIHY

7RIS FKURQY] 6HP IFRDARUERSRDIRY

EXEVARIO 6HP IFRQGXARLY
6SDPH7HKQRBULH/
B\RNHESIFHTHKRRIY | GF (T SUHHIHGEHIHY
6XEVAIO 6SDPH7 HKQRBJLHY
EXWRLCDEGIDQG5 HHZ DEGI7 HKQREI\
P SRME®Y) RROV , F (™AW 3UHHIHGEHIHY(
0 RO® HID,F (™AW &RP P RQBVRN 2
YRR ,GF (AW 3UHHUHGEHIH/
681 DIRQ(QU\ @& (™AW &RP P RQBVRN 2
EXEVAEIO 6XWELCDEGIDQG 5 HIHZ DEGI7 HKQREI\
6\ WP 6R\ZDLH
SPW,F (TW 3UHHIHGEHIH/

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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" HAHP EHU
GRIDWIQWRN\DQGY

7\SHR
3RUARIR&RP SO | QUMM HQV SFTXMMRY' DM 6HIHY BKDUH/ &RW 90OH
&RQMOKO' BEID, (DA BUHHIGEHI/E

(™AW 3UHHIGEHIHY

7RERQMNKO GEID,

RN, (T &FP PRGN
" YD+REQV ,F (T 3UHHIBGEHIH/

(T 3UHHIGEHIH/

7RID XYD+RTQV ,F
| UKEHG @ (AW &RP P RQ6\RN
EXEVARIO 6\ NP 6RI\E DLH

7REO( TXIW , QrHAR HQN

: DUDQN QMHIF HOV

$ SSTFDWRQ6R & DLH

$QH &®G DUV &RPPRQ8 QW 2 2
$XRP DIRQS Q ZKHH ,GF : DUV &RP P RQ6WN
YANIKWHKRBIY ,GF DUV &RP P RQB\WN
YNQIRSRDIRY © DUDQV &RP P RQ6WN
&DBH,GF : DUV 2 AQ@Y 6KDH/
&BGED ,F © DUDQV 3UHHIHGEHIN%
EXRYHU,GF : DUV &RP P RQB\WAN

' DKOH ,&F © DUDQV &RP P RQ6WRN

' PDQEDH , @ : DUV &RP P RQB\WAN

" IMMEXMGEUDIRY, F © DUDQV &RP P RQBWN

" RH R F DUV &RP P RQB\WAN
(D @ : DUV &RP P RQ6\EN

( OIRQ+ HIN ,GF DUV &RP P RQB\WAN

) LWIWVQULIKW, F © DUV 3UHHWHGEHIN%
) XOLBROMRY , F : DUV &RP P RQB\RAN

) XQQHOr RBQJ $% SXEO : DUDQV &RP P RQ6WRN
,PDH7THKERBILY ,GF : DUV SHHWGEHINVE 9,
. RHODL,@F © DUDQV 3UHHIHGEHIHVE
/ HOEZ RIN$ S5 DUV &RP P RQB\WAN
0 DQRTHKRBI ,F © DUDQV &RP P RQBWN
0 S0, &F DUV &RP P RQB\WAN
3LQBRSBHXIW ,F © DUDQV &RP P RQBWN
5HIR ,GF : DUDQV &RP P RQB\WAN
6lPRY' DB ,GF © DUDQV &RP P RQ6WN
BLHIH/ \@ : DUV 2 EQ@Y 6KDH/
6X\ & © DUDQV &RP P RQ6WN
7L.SOOVBROMRY/ \B : DUV 2 EQ@Y 6KDH/

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



7OEBIR &

+(5&8/ (6&$3,7$/ ,1&
&2162/, $7(' 6&+ (' 8/( 2) ,19(670 (176

" HHHP EHJ
CRIMW/IQWRA\DGY
3RUARIR&RP SDQ SFIXMMRY' DM 6HIHY 6KDLH/ &RV 9DOH ) RRERM/
2 BQ 6KOHY
7RIV ISDOVBROMRYY/ \B
8\KU, &RP P RQ6\RN
9IGRIPS &RP P RQ6\RN
=HR\W @ &RP P RQ6\RN
6XEVARIO$ SSTFDARQ6RVE DLH
URMKQRBI\ 7RRY
$@P DARAHFH G SUHHIHGEHIH/&
$QMID @ &RP P RQ6\RN
30K, & &RP P RQ6\RFN
EXEVAEIO YARMKQRBU\ 7RRY
&RP P XQFDARY 1 HERNQ)
$WIND1 HERW ,GF &RP P RQ6\RN 2
6XEBO&RP P XQFDARYY 1 HERINQJ 2
&RQKP HJ  95MGHN/3 RPNV
* IGHY XO6 / / & &RP P RQ6\RAN 2
L KRS SUHHIMGEHIN/&
EXEVARIO &RQKP HJ  96XMCHN/3 LRGPV
&RQKP HJ  9MCHNGHMFHY
S OP IQN, G &RP P RQ6\RN
$SS IHFW,GE &RP P RQ6\RN
&DIRZ I T' &RP P RQB\RN
SUHHIMGEHIH
7RECROZRZ /7'
)1Q[ 30 PHV @ SUHHIHGEHIH/&
+Rq] & &RP P RQ6\RN 2
/ DAQ +RAQV,F &RP P RQ6\RN
/HOR @ SUHHUIHGEHIH/
SHN7WDHD, &RP P RQ6\RN
3GRNIF/ \@ 2 @@ 6KOH/
3URYL &RP P RQ6\RN
5KR/ BV, &RP P RQ6\RAN 2
SHWHN G &RP P RQ6\RN
6NZRG & &RP P RQ6\RAN
SUHHIHGEHIN/% 2
7ROGN ZREG G
CQIVEFRP | @F &RP P RQ6\RN 2
SUHHIGEHING 2
SUHHIHGEHIN/% 2

TREBQIVEFRP | GF

6HH QRWHV WR FRQVROLGDWHG
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" HHHP EHJ
CRIMW/IQWRA\DGY
7\SHR
3RUARIR&RP SDQ , QMR HV SFIXOVMMRY' DM 6HIHY/ 6KDLHY &RW 9DOH ) RRERM/
7KPBEN G : DUDQV &RP P RQ6\RN
oHP & : DUDQV &RP P RQB\RN
: REOUPIW RXS/ IP NG : DUDQV SUHHIHGEHIH/
: DUDQV SUHHIHG6HIH/( 2

7RID REBFP W RS/ [P IWKG
EXEVARO &RQKP HJ  9GMGHNBHYFH/
" HHQH7HKQRBILHY/
6OIRQAF THKRBIIHY , GF : DUDQV SBHHIFGEHIN/&
GXEVARD' HHQH7HKGQRBULH/
T UQ MRHL  HYHBSP HQV
$[ VR H7 KHISHWP , G : DUDQV &RP P RQB\RN
YHIHQT KHISHWEY3 %8 : DUDQV SUHHIMGEHING
SHDW : DUDQV SBHHIGEHIN/%
&HQMY 7KHISHWY G : DUDQV &RP P RQB\RN 2
&20 3566 3DKZD VSE : DUDQV 2\ AQ 6KOHY
EXHR ,GF : DUDQV &RP P RQB\RN
HY HH @ : DUDQV &RP P RQB\RN
+ HIRQ7 KHISHAPY G : DUDQV &RP P RQBVREN
. XD2GRR\ @ : DUDQV &RP P RQB\RN
0 DRWDOBKOP (R ,GF : DUDQV &RP P RQBVREN
3KDMRP KD CRHONY ,(F : DUDQV &RP P RQB\RN
5 HOKUIVWARDEOWY ,GF : DUDQV SUHHIHG6HIH/(
ARG @& : DUDQV &RP P RQB\REN 2
6\ Q@[ 7KHISHWRY/ [P WG : DUDQV SUHHIHGEHIN/%
7% TKHISHAPY ,F : DUDQV &RP P RQB\REN
ODR+HIK / / & : DUDQV &RPPRQ8 QW

3KOP CFHWADY , F : DUDQV &RP P RQ6\RN
EXEVARD' U WARYH) ' HYHBSP HV
( GRARQFY  &RP SXWU+ DUEZ DUH

Y Ve o : DUDQV &RP P RQB\REN
| RAXV5 RERIFVER S : DUDQV &RP P RQB\REN
6NGR , & : DUDQV &RP P RQ6\RN
GXEVARO ( GFARQIFY  &RP SXWMU+ DUGZ DLH
+ HOOMFDUHBHYFHY 2 \KHJ
UHRQ +HON | (F : DUDQV &RP P RQ6\RN
&XUDD+ HOWK-+ RBQIV / / & : DUDQV &RPPRQ8 QW
0 REHQ/ UH & : DUDQV &RP P RQ6\RN
2 ADMH-+ HOIK* RS G : DUDQV &RP P RQBVREN
5HRYHUZRIHM-U, : DUDQV &RP P RQB\REN
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" HHHP EHJ
CRIMW/IQWRADGY
7\SHR

3RUARIR&RP SDQ , QMR HQN $FTXMURY' DM 6HIHY 6KDLHY &R 9DOH ) RRERM/
6WIYH+ HIW + RGIQIV / / & - DUDQW &RPPRQ8 QW
9D+ HIW , : DUDQW 3UHHUHGEHIHY(
GXEVARO + HOOMFDLHEHYIFH/ 2 WHU
, QRP DARQ6HMAHY
1 HMDHA XG ,GF : DUV SUHHIHGEHIH/ 2
6LIQIOD HAD/ [P WG : DUDQW &RP P RGN 2
6XEVARIO , QRLP DARQGHIIFHY 2
0 DQXIDAMUQ 7HKGREI\
AWK DGV , G : DUDQW &RP P RQ6\RN
0FRE & : DUDQW &RP P RQBVEN 2
9XBQ) RPV,F : DUDQW &RP P RQ6\RN
EXEVARO 0 DQXI DRMUQ) 7HKQRBU\
0 HAD&RIMINQR
) HHY BV, GF : DUDQW 3UHHUHGEHIHY(
6XEVARO0 HAD&RIMINGR
0 HAFDO HAFH/  ( TXISP HW
2 UKHIDYR) Ho+ RTQIV , : DWW &RP P RQBVRN
GHOFRQFV+ RBQIV ,GF : DUDQW &RP P RQ6\RN
BLIKVBAHEH ,GF : DWW &RP P RQBVRN
THDYUR ,GF : DUDQW &RP P RQBVEN 2
6XEVARO0 HAFDO HFH/  ( TXISP HQW
6HP IFRQOXPRLY
$RURQ] 6HP IFRIDARUERSRDIRY : DUDQW SUHHIHGEHIHY
EXEVARIO 6HP IFRQBXPARLY
6SDPH7 HKQRBULH/
+ZN\H & : DUDQW &RP P RQ6\RN
/ RV2 UBMICBROMRYY, F : DWW &RP P RQBVRN
E\RNHESIFH7HKQRBIY | GF : DUDQW &RP P RQ6\RN
EXEVARIO 6SDPH7 HKQRBILHY/
EXWELGDEGIDQG5 HHZ DEGI7 HKQREI\
$P SIRQ 3%& : DUDQW &RP P RQ6\RN
( GRNF+\ GRIHQ&R : DUDQW &RP P RQBVEN
716008 MRQ3RSEW , GF : DUDQW &RP P RQ6\RN
EXEVAEIO 6 XWELCDEGIDQG 5 HIHZ DEG7 HKQREI\
6\ WP 6R\EDLH
$NH GWEHXUW/ \B : DUDQW 2 @A@Y 6KOHY
LBXRVSR\IDH ,GF : DUDQW &RP P RQ6\RN
L@XAM ,F : DUDQW &RP P RQBVEN 2
SRR\ BHUBHXUW/ \@ : DWW 2 EQ@Y 6KOH/
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" HAHP EHU
CRDW/IQWR\DQSV

7\SHR
3RUARIR&RP SDQ , QMR HQN SFIXMUWRY' DM 6HIHY 6KDLHY &RW 90OH ) RRERM/
CWR/ G © DUDQW &RP P RQ6\RN
+DOW ;DU &RP P RQB\RN
/ UKEHG @ : DUDQW SUHHIGEHINY/ %
0 REKMWF, QRPDIRQGHXIW  /\B : DUDQW 2 @@ 6KOH/
BR@ %/ \B : DUDQW 2\ BQ 6KOHY
6HP SHIV7HKRBIIHY, F : DUDQW &RP P RQB\RN
GXEVAEIO 6\ MNP 6RIVEDLH
7RED: DULDQNQHAR HQV
7REQ QMR HINVIQEHXUMEY
 QUHIR HOW XQOV 9 HKIFBV, QYHWR HOW
TUQ DRHL  HHBSP HV
) RERQ* URZ \K 2 SSRIMQUHY) X5, & 9 | QU HQIY XQB/

OHIIFBY
) RERQ* URZ \K2 SSRIMQWA/) XQB,, & 9 , QAN HYY X/

9HIIFBY
GXEVARD' U’ MRYH) ' HYHBSP HQV
6\ WP 6R\EDLH
/ IEHW=IP &R, QHWY 3 | QI HQIY XQB/

9HIFBV
EXEVARIO 6\ NP 6RI\E DLH
7REOD, QHWF HOY XQBV  9HKIFBV, QYHAR HW
7REQ QM HFQVEHRH&DK  &DWK ( TXLYDBQW
&DK  &DK ( TXLYDBQN
* 6 ) LOGADOS TXOLH* RYHAP HYY XQG &DK  &DK( TXYDBQN )* T
7RED, QYHIF HOVIQ&DK & DK ( TXLYDBQW
7RED, QYHWF HONVDWUEDK  &DWK ( TXLYDBQN
) RHIQ&XUHR ) R DG &RQADAV

86 1 RARQDDOHDW

) RHIQ&XUHRA 6HADP HW DM &RXQMBDUN $P RXQW 7UDQOAMRQ 6HADP HW DM 9D0H
* UDIVAINK 3RXQG * %3 * ROP DQBIFKVYONS 65 ... 6RT

7RE0 RHIQ&XUHR ) RZOG

9ODHD/DSHAHR GUDAHN $ @IP RQVDHWEMELQ8 6 ' RIWXJBWRKHE MHQRMS 7KHERP S0 XVEVWHENELS, QAN RGHI RUFDW LQJ WHLGBA JURKSLQ) R LWSRUNRIR FRP SIQHY
3UP HUBIHHOV D/R ' HHPEHU PRON62)5 PRONG62)5 D0G PRONG62)5 USHH 0BG UASHAMHD D/R ' HHPEHU

* URWXQUHID] HGCESUHADINRQ JURWXQUHDT] H3GHBUHADINRY DG QHAXQUADT] H5 GHBUHADIRQI RUIHEHIDOGRRP HW SUSRAVVRBDG PIORQ PIGRQ DG  PIARY BASHRAMHD 7KHW FRW
RIQHWHWY — BORQ

3UH HUHS DOGARP P ROWIREN Z DUDQN DG HMXW LMV OHIHHDD QRO LGFRP HSIRGAEQ)

([ FFBWRUZ DUDQNVIQ  SXETFO WIGHGARP SIQH/DJGARP P RQWRANLQ  SXECFO \WIGHGFRP SDQHY DOLQMAN HONDHUANRRMGDVR * HHP EHU DJ5Z HHYOOHG DVOUYDOHXMQ) / HYHD

LI QU LFDQMCREVHLYCEBILCBXWDVGHMP LHGLQIRRGI DB, WHERP SO0 19 DODMRQ&RP P IWkH \KH? 9 DODMRQ&RP P IWKH  DOGOSSIRYHGE WHERDGR GUHRRLY \WH VROG

1RQ8 6 FRP S RUWHFRP SIQ 1VSUCHSIOSOIFHR EXMGHNLYRANGHWHS QWS 6\TIMY/
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" HAP EHU
CRDW/IQWR\DQSV

" HRMAKDAITRUDSRMRQR WHIQYHWY HONQWMY SRINRIRFRP SR IVKHBE, + HIXBV6%& 9 / 3 \KH&RP SDQ VZ KRD® RZ GHG\P DIBXMGHWIQMIR HOVRP S
SRONRAQMIY HONVGHIGGXQHMH  $PNQZ KIFK + HIXGVRZ QVDIBDAV R \WHFRP SO0 IVYRMY VHRXUMMWVRUKDVIUDAMMDY  UBIWHQBIRQRQIWERDSG
' HRAVRQGRQ CFFUCOWBIMVIVR ' HAHP BHU DQGLVWHH RHARQICHHE GRQ LGFRP HSIRGAQ)
" HRM/AKDADTRUDSRMRQR WHGHEWQYHW HOAY FRQMMEBIGEW

, QAFDM/DAHMMDAKHERP SDQ. GHP VGRW XD [ DAMHN XQEHMAIRY D R $ VA X0\ L) DXFHIVP XWHSUAHJDABDXV R \WH&RP SDQ VARBCDAHVDARHWP HR CFTXOMMRQR DQ
DEAMRDOCRO DO Q) DXV

" HRMAKDDORUDSRMROR WHGHEWQYHKE HOAY SBEIHEDYFRIDMBOKQEHAHE0 %8 ) CRON DVGHIQGIQ* L RM 2 ' HEW

" HRMAKDADTRUDSRMRQR WHIQYHWR HONY SBGEIHS D/FARIMIOKQEHMHO 8) * %ON) CAAW DVGHIGGIQEIRM 2 ' HEW
" HRMAKDADTRUDSRMRQR WHG-ENQMWT HQVHUAAKH  $ WHAEANHGL RW DVGHIGGIQ L RM 2 ' HEW
" HRMAKDATRUDSRMROR WHGHEAQYHWY HMBUCH SIOGFOGH/DFRXP XOAMG3,. [QMIMDGLVQHR USD P HW
" HRAM/\KDADTRUDSRMRQR WHIQYHWY HONQWMY SRINRIR FRP SR VKHBE, + HIXGV&DBAMIN9 / 3 \WWHERP SIQ VZ KRD RZ GHG\WP DOBXMGHNLQMAN HUWRP SIQ
" HRMAKDAMRHI DUYDOHR WH&RP SO0 VVRBOIQYHAR HOVIQWY SRINRIRFRP SO0 USUAHQNIUBDMAMDY R \WH&RP SDQ ARBOCHADAHVDVR * HHP BHU

* HIRM/ARDVMH HLY DQXQ XQGHS FRQUIFMOCARP P W HADYDLOEGIDAKHUTXHNR MY SRWRIRFRP SO0 DVR * HAHP BHU SHHAR1RM 2 &RP P LW HINVDIG&RQMYHFAH/

* HIRMYXQUEGFKHGHEVZ W | LNHD? ORIV VHIRMHFXUHG SRUMRQ QG VXU LOMAMNQDUDAHVR \WHSRINRIR FRP ST Z KHIE, WHE OWARXW SRUNRQZ LOEH\KER GCDMG\R WHS | LLINNRX SRINRQ
IQDENICDIR) \IBIRRKHIGVERIMRQ

" HRMAHFRGCHHIR MG GEW

* [EDOS FDAVMRY/ / & LVDZ KRD RZ GHSWKEMADY Z KIFK VWHKRTEQ) FRP S |RAWHUZ KRD RZ Q30 LIDAMG SRUMRIR FRP SOQHY * LEIGILYGMCHN&DBMID/ / & DJG* LEDOIL TXLSP HOW
YIDEH/ / &
" HIRMVIQMAY HQNQDQRQ YR VHRXUW LQWHIRP R DSIRP IMRY QRM 7KHWP VR \WHQRM/SIRMGHWHERP SIQ Z MW DOHRRQWHIMWAKHY KDWR &RP P RQG\RENIRIDMNEWRZ $, ,GF \KEVRW
VR UHBDHXSRQUASD P HYR \WHRAWMEREQ) EDDFHR WHQRMY $VR ' HHP EHU WHYONEUZ $, ,GF DILIDM/SRP IMAY (RAVKIGIORANDEQ) EIDFHR PLAR)
" HERM/ARHVHRXUMY KRG/ UKWAR UR DOV | HHIGFRP HDWRADMSZ W FHIBQSUIRGEVR WHSRMRIRFRP SIQ. 7KHESSW [P DMFRWVDGGI DUYDDHR WHUR DWFRQURAIH  PIORQDQG  PLARY
UASHALHD

+ HIXGVS OVHY / & LVRZ GHBE + HIFXGV&DBMN0D DEIHP HW / & DG SUAHIMGZ WK+ HIXGV3DUgH+ RBQIV / / & Z KIFK DHERN Z KRD RZ GGE WHERP SIQ 3GDHUHHARE1RM 2
" HAUSIRQR 9MGHW | RUDGAMRDOGMRKUAH
" HRA LMY HONQDCRQ YR VHRXUMY IQWHIRP R DQHURAQMBMAT KHWIP VR WHVERXUMY SIRVGHWH&RP ST Z 1\K FRQATFYDOUI KW\VR UHFHYHISSUR 1P DMD R FRQIMIHWORW
SDLP HQVI P WHSRWRIRFRP SIQ \RWHHDGRAKRBHY $VR * HEHP E-U WHIBSUR [P DMFRWDQGI DUYDOHR WHHIGRWQMBY P LARQ

" HRAW/LQMAY HONOD6S ) (- 6LP SBIS JUHP HIWRL) XMUH( TXW  7KHWIP VR \WH6S ) ( SIRIGHWHERP SO0 Z 1\ SUH HIHG WRFN LQWHHYHWR COHDAW | LQDGAGQ) EH RIHWHWP LQDIRQR WHES ) (
$VR' HHPEH \KHIBSUR [P DMFRWIGGI DUYDDHR WHES) ( IV PLERQ

" HERMKDARH G-EWQYHE HAHP DLQVRANBRAQ) B ROGIWWEMG P DMUM GOMDYIVA\XEMAMR DQRYIRQ) Z RINRXVBIRAHN
(IIHAMWH' HHP BHU WHIRP HF 6R\EDH FDMRY KDVEHHQWSODAGLQR®$ SSIFDIRQ6R B DM DQG26\ WP 6R\E DM
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" HAHP EHU
CRIMUW/LQWR\DGV
7\SHR 3UGASDO

3RUARIR&RP SDQ , QUHWR HQW 0 DXUW' DM , QMHXB DMDQG) GRU $P RXQN &RWV 9D0H ) RRIGRM/
' HEWQYHAR HW
$ SSTFDWRQ6R \& DLH
*706 /1& 6HIRUBHXUG ) HEO@W PRQN62) 5 ) GRUDM

6HIRIBHXUIG ) HEL@Y PRQN62)5 ) GRUDM
7RED*706 // &
$ORPHY / & 6HQRUBHRAUHG oD PRQK62) 5 ) GRUDM
$@XHE\ WPV [/ & 6HIRUGHUG 6HBWP BHU PRQK62) 5 ) GRUDM
$CKBHOH ,&F 6HARUGHAG -XH PRQN62) 5 ) GRUDM
$QH &®G 6HIRUGHUG ) HEUDY PRQN62) 5 ) GRUDM
YCEHDB\WHN 6HIRBHXUIG " HHPEU PRQN62) 5 ) GRUDM
YHOM / [P LNG 6HIRUGHUG 6HBWP BHU 3UPH ) GRUDM 3,. QMM ([WYHH
YNQ&RSRDIRY 6HQRUBHRXUHG 6HBWP BHU 3UPH ) GRADM 3,. ,QMANV ([WYHH
&HRY @ BHIRUBHXUG 6HBNP BHU PRQN62)5 ) GRUDM
&RSHRS50 F 6HQRUBHRXUHG 0 DK 3UPH ) GRADM &05 DM 3,. ,QMHWV

(TWH

EXRYHJ,F 6HIRUBHXUG 2 RREHU 3UPH ) GRADM ([WYHH

6HIRIBHXIG 2 RREHU 3UPH ) GRADM ([WYHH
TRBRXRYH, F
' DKOH ,F 6HIRIBHXUIG ' HHPEU 3UPH ) GRADM 3,. ,QMHW ([WYHH
' VDK THKRBILHY , 6HIRUGHUG $SUO PRQK62) 5 ) GRUDM
' RH R F 6HIRIBHXUIG 1RHPEU 3UPH ) GRADM ([WYHH
(D @ 6HARUBHXUWHG -XH 3UPH ) GRUDM 3,. QMM
( @IRQ+ HXN ,GF 6HIRIBHXIG 0 DK 3UPH ) GRADM 3,. ,QMANV ([WYHH
) WKVBAHBOIBR / / & BHIRUBHXUG 2 RREHU PRQN62)5 ) GRUDM
Fuwl //& 6HQRUBHRAUHG oD PRQK62) 5 ) GRUDM ([WYHH
KRRV & BHIRUBHXUG -DR@Y PRQN62)5 ) GRUDM 3,. ,QMHW
| HSZRIN$ 6 6HARUGHAUG ) HEOQW 3UPH ) GRADM 3, ,QMAW ([WYHH
1 1GHD DXMJ/ / & BHIRUBHUG $ XXMV PRQK62) 5 ) GRUDM 3, ,QMAW
/ REDH ,F 6HIRIBHXUIG 0 DK PRQN62) 5 ) GRUDM
/ RIFBRXUH BHIRUBHUG -XO PRQK62) 5 ) GRUDM
0 DWRG* RS ,F SND &P SOIQ 6HQRUBHRXUHG 1RHPEH 3,. ,QMANV PRON62)5 ) GRUDM
0 RQR P WG
0 RELGISROMRQ/6HYIFH/ 6HIRUBHXUHG " HHPEU PRQN62) 5 ) GRUDM
2PHD+RAQV/ / & 6HIRIBHXUIG -XO PRQN62) 5 ) GRUIDM
3LQARS 6HXIW ,GF 6HIRUBHXUHG -XH 3UPH ) GRADM ([WyHH
5HP RGHOF HIOK+ RTFR / / & 6HIRIBHXIG " HHPEU 3UPH ) GRADM ([WYHH
5 HYHDHJ BHIRUBHXUG ) HEL@W 3UPH ) GRADM 3, ,QMAW ([WYHH
6KIGZ' WIRQ/ / & 6HQRUBHRXUHG " HHPEU PRQK62) 5 ) GRUDM
6lPRY' DB ,GF BHIRUBHXUG 0 DK 3UPH ) GRADM 3, ,QMAW ([WYHH
6LHRH/ \B 6HQRUBHRXUHG -XO 3UPH ) GRADM 3,. ,QMANV ([WYHH
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" HHHP EHJ
CRIMW/IQWRA\DGY
7\SHR 3UGASDO
3RUARIR&RP SDQ , QMR HOW 0 DMUW' DM , QMHXE DMDQG) GRU $P RXQW &R 90OH ) RRERM/
6WHP QH+ HIOMFLHEROMRQY/ 6HIRJGHXUG 0 DFK PRQN62) 5 ) GRADM
6X\ & 6HIRUGHXUG $XIXWW 3UPH ) GRADM 3,. ,QMAW ([WYHH
70 &0F 6HIRBHIUG  1RMPEHU PRQK621,$ ) GRADM
7KUDERIGHFW, G 6HIRUGHXUG oD PRQN62) 5 ) GRADM
7ISDRVBROMRY// \B 6HIRUBHUG $SUO 3UPH ) GRUADM 3, QMHW ([WHH
=89, @&F 6HIRBHYUIG ' HAPEU PRQN62) 5 ) GRADM
EXEVARIO$ SSTFDARQ6R VI DLH
URMKQRBI\ 7RRY
30K, & 6HIRUBHXUG -D@Y 3UPH ) GRADM ([WHH
EXEVARIO YARMKQRBU\ 7RRY
&RP P XQFDARY  1HERNQI
$WIND1 HERW ,@F 6HIRBHIUG ' HAPEU 3UPH ) GRADM 3, QMM ([ HH
6XEAMBO&RP P XQFDARYY 1 HERINQJ
&RQKPHJ  96MCHNGHMFHY
S OP IQN G 6HIRBHIUG ' HAPEU 3UPH ) GRADM ([WYHH
&DIRZ I 7' 6HIRBHYUIG ' HAPEU 3UPH ) GRADM 3,. ,QMHW ([WYHH
* R XR7WDMHD PEF 6HIRBHYUIG — 1RMPEHU 3UPH ) GRADM ([WYHH
+R4] & SRQMMED! HEW oD 3, QMIW
-REDQRNBQ/B 63 G 6HIRUBHXUIG $XIXWW PRQN62) 5 ) GRADM ([WYHH
3GRNIE/ \@ 6HIRUBHUG 2 AREHU 3UPH ) GRADM ([WYHH
3URYL 6HIRBHYUG ' HAPEU 3UPH ) GRADM ([WYHH
51YIHD3DWGHY/ / & 6HIRUBHXUG $SUO PRQN62) 5 ) GRADM
596KOH/ / & 6HIRBHIUG ' HAPEU PRQK62) 5 ) GRUDM 3,. QMM
6HOWHN ,GF 6HIRUBHXUG oD 3UPH ) GRADM 3,. ,QMAW ([WYHH
6HIRUBHUG -XO 3UPH ) GRUADM 3,. ,QMAW ([WYHH
7REBHDNHN G
6NZRG 6HIRBHIUG  1RMPEHU 3UPH ) GRUADM 3, QMHW ([WHH
7HAMDERSRDIRQ 6HIRUBHXUG -0y Dot (°
7KPBIN 6HIRUBHUG 0 OFK 3UPH ) GRUADM 3,. ,QMAW
oHP & 6HIRUGHXUG 0 DK 3UPH ) GRADM 3,. ,QMHW ([WYHH
6HIRUBHXUIG 0 DFK 3UPH ) GRADM 3,. ,QMHW ([WYHH
TREDHP @
EXEVARIO &RQKP HJ  9BMGHNBHFH/
" LYHMILHG) IQDGRDGBHMEH/
* |ELDAILE FTXMARY/ / & 8 QHXUG 6HBWP BHU )i ( 3,. ,QMAW
8 QHXUG 6HBNP EHJ )it (
7RED [EDELE FDAMRY/ / &
+ HIPXOVS OMHY [ & 8 QHUG -XQH Dot (0
1H WQXIDFH , & 6HIRUBHXUG ) HEDOY 3UPH ) GRADM 3,. ,QMAW
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' HAHP EHJ
CRIMW/IQWRADGY
7\SHR 3UGASDO
3RUARIR&RP SDQ , QMR HQN 0 DAMUW' DM , QMG DMDQG) GRU $P RXQW &RIV 900H ) RRERM/
6XEVARD' LYHMIIHG) LODQRDCSHMAH/
TUQ DML HHBSP HV
$ @BIP P XQH7 KHISHWEYSE 6HIRBHUG “XCH 3UPH ) GRADM 3, QMHW ([ HH
$NHR7KHISHWEY ,GF 6HIRBHUG 0 DK 3UPH ) GRADM ([WYHH
$@H D7 KHISHWY , G 6HIRBHXUG $UO 3UPH ) GRADM ([WYHH
$ORRU,GF 6HIRBHIUG ' HAPEHU 3UPH ) GRADM ([WYHH
SPSU\%R// & 6HIRBHXUG -DOY 3UPH ) GRADM &05 DM ([WYHH
$ UXVURAHFH 6HIRBHUG  6HBNPEHU 3UPH ) GRADM ([WYHH
$78, / UHGAHEFHVI 9 6HIRBHUG $XIXWW 3UPH ) GRADM ([WYHH
$[ VRP H7 KHISHWPY ,GF 6HIRUBHXUIG D@ 3UPH ) GRADM &05 DM ([WYHH
EQHELGER , G 6HIRBHUG $SUO 3UPH ) GRADM 3, QMHW ([ HH
WIHND , F 6HIRUBHXUIG 2 AREHU 3UPH ) GRADM 3,. ,QMHW ([WYHH
&20 3566 3DKZD VSH 6HIRBHUG -XO 3UPH ) GRADM 3, QMHW ([ HH
&RDP 6HIRBHUG  6HBNPEHU 3UPH ) GRADM ([WYHH
' VPO HBAQH @ 6HIRBHYUIG ' HAPEHU 3UPH ) GRADM ([WHH
(@[ 3KOP CFHWADY ,F 6HIRJBHUG $SUO 3UPH ) GRADM ([WYHH
HY HH @ 6HIRBHXUG D@ 3UPH ) GRADM &05 DM . QMKW
([WYHH
+ HIRQ7 KHIBHWEY ,F 6HIRBHUG ) HELDY 3UPH ) GRADM 3, QMHW ([WYHH
+|EHRHD, F 6HIRBHXUG oD 3UPH ) GRADM ([WHH
. XD2GRR\ @ 6HIRBHUG  1RHMPEU 3UPH ) GRADM ([WYHH
0 DEWDOBKOWP CRHANAD, 6HIRBHXUG oD 3UPH ) GRADM ([WHH
1 RWKBHD7 KHISHWRY SRQMMED! HEW ' H-PEHU Yo
SKDMRP KD LR, GF 6HIRBHIUG ' HAPEHU 3UPH ) GRADM &5 DM QMBI
([WH

5HIP XQH* RS , & SHORLBHRU > FRELL ?WP—H ) GRADM &5 DM . QMM
6\ Q@[ 7KHISHWAY/ P WG 6HIRBHUG oD 3UPH ) GRADM ([WYHH
XQ4 XUH%69 6HIRJBHUG D@y 3UPH ) GRADM ([WYHH
9 LUIADQY7 KHISHPY ,GF 6HIRBHXUG 2 AREHU 3UPH ) GRADM &05 DM ([WHH

3KOP CFHADY , GF 6HIRJBHUG X0 3UPH ) GRADM ([WYHH
XEVARD' U’ MRYH) ' HYHBSP HQV
( GPARQEY  &RP SXWU+ DUZ DLH
| RAXV5 RERIFVER S 6HIRBHYUG ' HAPEU 3UPH ) GRADM ([WYHH
6KIHBS, ,F 6HIRBHUG ) HELDY 3UPH ) GRADM &05 DM . QMBI

([WyH

EXEVARO ( GPARQFY  &RP SXWMU+ DUGZ DLH
+ HOOMFDLHE HUYFHY 2 \WHJ
YOHESW 3HADNEY ,GF 6HIRBHUG  1RHMPEU PRQN62) 5 ) GRUDM 3,  QMIW
&DIERQ+ HIN 7HKRBIHY ,GF 6HIRUBHXUG -XCH 3UPH ) GRADM 3,. ,QMAW ([WYHH
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6HIRBHUG ) HEO@W 3UPH ) GRADM

7RBOD DDMRQ+HI / / &
0 RHQ/ UH,F 6HQRUBHPAUHG ) HELQY 3UPH ) GRUDM ([MYHH
1 HHHON G 6HQRUBHXUHG XH 3UPH ) GRADM 3, QMHWV ([WyHH
5 HFRHJ7TRIHKH, F 6HQRUBHPAUHG -XO 3UPH ) GRUDM ([ HH
SWIYH+ HIW + RBIQIV / / & 6HQRUGHPUG  6HBWPEHU 3UPH ) GRADM ([ HH
91D+HIW ,(F 6HQRUBHRXUHG 2 AREHU 3UPH ) GRUDM 3,. ,QMAW ([WYHH
: HIDHEHIR HAFD/ / & 6HARUBHAUHG oD 3UPH ) GRUDM 3, QMHWV ([WYHH
GXEVREO + HOOMFDUHBHUYLAHY 2 \WHJ
, QRP DARQGHIMA
6[LP DTHKRRILL / / & 6HIRBHUG -XO 3UPH ) GRADM 3,. ,QMAWV ([WYHH
6XEVRED , QRP DARQBHIMFAH
0 HAFDO HAF  ( TXISP HW
2 UKHMDYRD Ha+ REBQIV ,GF 6HIRUBHXUHG 1RHPE 3UPH ) GRADM ([WYHH
6HQHRQFV+RTQV , G 6HQRUGHPUG  6HBWPEHU 3UPH ) GRADM ([WYHH
BLIKVGAHFH ,F 6HQRUBHAUG -X® 3UPH ) GRUDM ([ HH
6XEREO0 HAFDO HAFH/  ( TXISP HQW
6SCAH7 HKQRIILHY
9R DIHITHKRBIH | GF 6HIRBHUG -XO 3UPH ) GRADM 3, ,QMAW ([WYHH
GXEVREIO 6SDFH7 HKQRBILHY
EXWELDEBIDQGS HIHZ DEGI7 HKGRBI\
$P SR 3%& 6HIRBHUG oD 3UPH ) GRUDM 3, QMHWV ([WYHH
( GRNF+\ GRIHD&R 6HIRUBHRXUHG oD 3UPH ) GRADM 3,. ,QMAW ([WYHH
681 DIRQY( GHJ\ ,(F SND 3LQGHBSB 6HQRUBHAUHG XH )i (¢
(HN//&
BXEVRVIO 6XWIACDE®IDQGS HIHZ CE®H7 HKGRBI\
6\ WP 6R\EZDLH
S, 6HIRBHUG 0 DK 3UPH ) GRUDM 3,. ,QMAV ([ WY HH

6HIRUBHRXUHG 0 DK 3UPH ) GRADM 3, QMHWV ([ Wy HH

7RI PLY ,GF
&RUDLHZ 863 G 6HIRBHUG -0QOY 3UPH ) GRADM ([WYHH
SRR\ BHUBHXUW/ \@ 6HQRUBHPAUHG 2 RREHJ 3UPH ) GRUDM 3,. ,QMAW
" DRV, GF 6HQRUBHXUHG -X® 3UPH ) GRADM 3, QMHWV ([WyHH
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CISQN,@E (™AW SBHHIFGEHIN/&
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IH\ERRP @ (™AW &RP P RQB\REN
6IURY [EV3WM / \@ (DA SUHHIHGEHIHY)
OHID+ HIW , F (™AW SUHHIHGEHIH/(
6XEVAEIO$ SSTFDARQ6R VE DLH
URMKQRBI\ 7RRY
$@P DARAHFH G (DA SUHHIHGEHIH/&
EXEVARIO YRMKQRBU\ 7RRY
&RQKP HJ  95XMCHN/3IRGANV
) CEGWEY ,GF (™AW &RP P RQB\REN
(DA SUHHIHGEHIN/%
7RED) CEGWAY ,GF
* (RYH&RWERDMH , GF (T &RP P RQB\RN
6D/MDIH; +RAQ // & (™AW LDNS 8QW
EXEVARIO &RQKP HJ  96XMCHN/3 LRGPV
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&DIRZ I T' (DA SUHHUHGEHIH/
NIWGE (™AW &RP P RQB\REN
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YR FBI7 KHIBHEY3/ & (TaW &RP P RQB\RN
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' DHURAHFH G (AW &RP P RQ6\RN
"\ QMM THKQRBILH/ (TaW &RP P RQG\RN
+ HIRQ7 KHIBHWEY ,F (T &RP P RQG\EN
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: HOHBHIRU0 HAFD/ / & (™AW &RPPRQ8 QW
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, QRLP DARQ6GHMFH/
<ISW / & (AW SUHHIHGEHIH/(
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0 HAFDO HAFH/  ( TXISP HW
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(AW SWHHIFGEHING
7RECRRREDERS FWHIE / / &
6XEVARIO0 HAFDO HAFH/  ( TXISP HW
6HP IFRQBPRY
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(AW SUHHIHGEHIH/
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/ UKEHG G (AW &RP P RQB\RN
GIQIGB\RH , G (Taw SUHHIHGEHIHY(
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EXEVARIO 6\ WMP 6RI\E DLH
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ADQERSADIRY : DUDQV &RP P RQ6\RN
A®GED | F : DUV SUHHIHGEHIN/%
BXRYHY, G : DUDQV &RP P RQ6\RN
' DKOH @ : DUDQV &RP P RQB\RN
' WPDQEDH : DUDQV &RP P RQ6\RN
" WRH R F : DUDQV &RP P RQB\RN
(0@l & : DUDQV &RP P RQ6\RN
( OIRQ+ HIN , GF : DUV &RP P RQ6\RN
) LIWVQUIKW, GF : DUDQV SUHHIHGEHIN/%
) XOCBROMRY , GF : DUV &RP P RQ6\RN
. RHDL,@F : DUDQV SUHHIHGEHIN/&
| HSZ RINS B : DUV &RP P RQ6\RN
0 [ IGO0, @& : DUV &RP P RQG\RN
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6X\ & : DUDQV &RP P RQ6\RN
7ISDRVBROMRY// \B : DUDQV 2\ BQY 6K
9IGREPS & : DUDQV &RP P RQ6\RN
EXEVAEIO$ SSTFDARY6R VE DLH
URMKQRBI\ 7RRY
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30K, & : DUV &RP P RQB\RN
EXEVARIO YRMKQRBU\ 7RRY
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$WIND1 HERW ,F © DUDQV &RP P RQG\RN
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+R{] @ : DUDQV &RP P RQ6\RN 2
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/HER @ : DUV SUHHIMGEHIH
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3WRYL : DUV &RP P RQ6\RN
SR/ BV, © DUDQV &RP P RQ6\RN 2
SHWHN ,GF : DUV &RP P RQ6\RN
6NZRG © DUDQV &RP P RQG\RN
: DUDQV 3UHHIHGEHIN/%
7REEN ZREG ,GF
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: DUDQV SUHHIMGEHINS 2
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0 DRWDOSKDP CRHANED, F : DUV &RP P RQ6\RN
3KDMRP 3KDWP LR ,GF : DUDQV &RP P RQ6\RN
5 HOKUIVIARDEOWRY ,GF : DUDQV SUHHIHGEHIHY(
6RAQIL & : DUV &RP P RQ6\RAN
6\ Q@[ 7KHISHWAY/ [P WG : DUDQV SWHHIHGEHIN/%
7% TKHISHAUP : DUV &RP P RQ6\RAN
SR+ HIWN / / & : DUDQV &RPPRQ8QW

3KOLP CFHAWADY , F : DUDQV &RP P RQB\RN
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( GRARQEY  &RP SXWU+ DUGZ DLH

LY : DUDQV &RP P RQ6\RN
| RAXV5 RERIFVER S : DUDQV &RP P RQB\RN
6NGR ,&F : DUDQV &RP P RQ6\RN
EXEVARO ( GPARIFV  &RP SXWMU+ DUGZ DLH
+ HOOMFDUHBHOYFHY 2 \WHU
&XID+ HIK+ REQV / / & : DUDQV &RPPRQ8QW
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6LIQIOD HAD/ [P WG : DUV &RP P RQBVREN
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YWD QY , G : DUDQV &RP P RQBVREN
0FRE & : DUDQV &RP P RQBVREN
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) HHY BV, GF : DUDQV SUHHIHGEHIHY(
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0 HAFDO HAFH/  ( TXISP HW
2 UKHWDYR) H+ RBQIV , : DUDQV &RP P RQ6\REN
2 XNHD HAFDD, F : DUDQV &RP P RQBVREN
SHMRQFV+ RBQV ,GF : DUDQV &RP P RQ6\REN
BLIKVBAHEH ,GF : DUDQV &RP P RQBVREN
THDYUR ,GF : DUDQV &RP P RQBVREN 2
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6SDFH7 HKQRBULH/
&DBHDESFHERS : DUDQV &RP P RQ6\REN
EXEVAIO 6SDFH7 HKQRBILHY
EXWRLCDEGIDQG5 HHZ DEGI7 HKQREI
$P SIRQ 3%& : DUDQV &RP P RQBVREN
( GRNF+\ GRIHQ&R : DUDQV &RP P RQ6\REN
+OR, @ : DUDQV &RP P RQBVREN 2
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6\ WP 6R\EDLH
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7RED, QYHWF HOVIQ&DK & DK ( TXLYDBW
7REOD, QYHIF HONDIWUEDK  &DWK ( TXLYDBRN
) RHIQ&XUHR ) RZ DG &RADAV
86 1 RARQDDOHDW

) RHIQ&XUHRA 6HABP HQW DM &RXQMBDUN $P RXQW 7UDQOAMRY SHADP HW DM 900H
* UD/AINK 3RXQG * %3 * ROP DQ6LFKVUDNS 65 ... 6RB

7RE0) RHIQ&XUHR ) RZDUG

9DOHD/DSHAHIR GUDAHN $ @IP ROVDHWIMLO8 6 ' RIDYXQBWRKHE MAGRMS 7KHERP ST XVAVWHE\IEDLS, QEANMD0S RGHI RUFDWL LG \WHLGBA JURKSLQ) R LWSRINRIR FRP SIQHY
3UP HUBIHHOV D/R " HHPEHU PRON62)5 PRONG62)5 D0G PRONG62)5 UM 0BG UASHAHD D/R ' HHPEHU
* URWXQUADT] HGCBSUHADIRY JURWXQUHI] HGG-SUHADIRY DG GHAXQUHIT] H3GHBUHADIRQI RUHEHIOGRRP HVY SUERHARIDG PI@RQ P IEIRQ DG P IEIRQ UAG-RAMHD 7 KH

FRWR QMR HOVLY HARQ

3UHHWHG DQGARP P RQWRAN Z DUDQN DG HIXW [QMBWWOHIHHDD GRQLGFRP HSIRGAQ)

([ FFBWRUZ DUDONVIO  SXETFO WIG-GHRP SOQH/DIGFRP P ROWRANLY  SXECFD \WIGHGFRP SDQHY DOLOMAN HONDWHUANRMGDVR * HHP EHJ DIGZ HHYOOHG DVOUYDOHXQ) / HYHD
I QU LFDQMXGREHLYCEBLCSXWDVGHMP LGHGLQIRRGI W B WHERP S V9 LODMRQ&RP P WHDGSSIRYFGE. WHYRDG

1RQ8 6 FRP SI) RUWHFRP SIQ TVSUCHSIOSOFHR EXMGHNLYRANGHWHS QWS E\TIMY

" HRMWDADERUDSRWROR \WHLOMAT HONOWLY SRWRIR FRP SO0 VKHTSE, + HIXGV6%& 9 / 3 WHERP S 1VZ KRD RZ GHG\P DOBXMGHW QMR HOWRP S0

SRQUROIQMI HVDVCHIGGXEHMH  $ PAQZ KIFK+ HIXGVRZQVDABDIV R WHFRP SIQ VYR \FRXUMFVRUKDVJUDMAMD  UBHHIBIRQRQIWERIG

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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+(5&8/ (6&$3,7$/ ,1&
&2162/," $7(' 6&+(' 8/ ( 2),19(670 (176
" HRHP EHJ
CRIMW/IQWRADGY

" HEWWRQQRQ CFFUCOMIMVDVR * HAHP BHU DGLVWHH RHFRQIGHHE QRO LGFRP HSURGEQ)
" HRMAKDADORUDSRMROR WHGHEWQYHW HONY FROMMEGIGEW

, GAFDMYDAHMADARHERP SIQ. GHP VRV TXON LQJ DAV XQGHMAIRY D R $ P\ XD\ LQ) DAHVP XWHEAHUDABDAY R WHERP ST VRICDAMHVDARHWP HR CFDAMMRQR DQ
DEGURCIORO T Q) DAHW

" HRMWDADTRUDSRMROR \WHG-EWQYHIE A SBEIHG DY FRIDMIDOKQGHMHG0 9 ) ROV D/GHIGGIQ* L RM 2 ' HBW

" HRMWDADRUD SRMRQR! \WHLQHAR HOAY SBIGIHE DY FRIDMIOKQEHAKHO 8) * %OGN) CRAON DVGHIQGIQPIRM 2 ' HEW
" HRMAKDDORUDSRMROR WHG-ENQMIT HOVHRUAARH  $ \WHAEANHG1 RW DVGHIQGIQ L RM 2 ' HEW
" HRMVWDADERUD SRMRQR! \WHG-EWQYHIR HYBUICA SDOGROGHVIFR® XOAG3, . LQMAMIGGLYQHR WD P HQV
" HRMAWDARUDSRMRQR WHLQMHAR HOAQWMY SRWRIR FRP SO0 LVKHTSE! + HIXGV&TEMINY / 3 \KH&RP SIQ 1VZ KRD RZ GHG\WP DOEXMGHW QMY HOVRP SIQ
" HRMAKDARHI DUYDDHR WH&RP SO0 VVRBOIQYHAR HOVIQWY SRINRIRFRP SIO. USUAHQNIUBDMMDY R \WH&RP SDQ ARBOCHADAHVDVR * HHP BHU

" HORAMAKDARHHLY DQXQ XQEHE ARQMPMOCARP P W HADYDIDEG DAKHUADXAAR \MYSRMRIRFRP SIQ VR ' HHP B SHHAMG1IRM 2 &RPP LW HQVDQG&RQMIHAR/

" R XQUEGFKHG-EWZ 1 | LIATHD? OWARW VHIRMHRXUHE SRUMRQ DG \HRXULY LOMPNQDEDIHVR \WHSRMRIR FRP S Z KHIHE, \WH? OVARXW SRIMRQZ [EH\XER BCDMGR \WH? | LLINNRXW SRIMRQ
IQDEIEDIR) \DB!

' HRM\HRG GEW
* |[EUDGIUS FIXOMWRY/ / & LVDZ KR® RZ GBKEMGDY  Z KIFK VWHKRMQ) FRP S | RAWHLUZ KR RZ GH3 0 LADMG SRWMRIR FRP SOQHY * [ELDGBLYAAMQHW&DBAID/ / & DG+ LEUDEIL TXSP HW
)/ &

" HRALQMAY HMWQDCRQ YR VHRXUM IQWHIRP R DSURP IMRY GRM 7 KHWP VR \WHQRM/SIRVIGH\WWHERP SDQ Z W DAHYRQWHIMWKHY \KDWR &RP P ROB\RNIRIDMNEURZ $, ,GF \KEMFAW
\RUBDHXSRQUED P HIM WHRAMBIGCY EDDCFHR WHCRMY $ VR * HHP EHJ WHYUOMNEURZ $, ,GF DILIDM/SUR IMRY QRWVKIGIQRAMGAQ) EDDFHR  PILAIRQ

" HORAMAKHVERXUMY KRTB/UWKWVR UR DBV | FHIGARP HDWRADAG Z W FHYQSURGAENVR \WHSRIWRIR FRP SDQ. 7 KHDSSUR, LP DMPRWDQG | UYDOHR \WHUR DOV FRQUPADA P I@RQDEG PIARY

UAS-AMHD

+ HIX®VS GMVHY / & IVRZ GHGE\ + HIFXGV&CBMID DIHP HQW / & DQGSUIAHQMGZ LW+ HIXGV3DMgHH RTBQIV / / & Z KIFK DHERNZ KRD RZ GGE WH&RP SO 3GDHUWHHARS L RM 2

" HAUSIRQR %MGHW 1R

(IIHAWH' HHPBHU WHIRP HF 6R\EDH FDMRY KDVEHQWSODAGLQR?$ SSIFDIRQ6R\E DM DQG26\ WP 6R\EZOH  3URU\ HIUDP RXQIVKDYHEHHQUHRDWI LHGR FRQ RUP \R\KHPXUH-QW
SUHHRIRQ

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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+(5&8/ (6&$3,7$/ ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

" HPUSUMRQR 960MGQHY

+ HIXGV&DEMID, F \MH&RP SIQ~ LVD\SHADWV I LQDGRAHARP SIQ | RAXVHBROSURMAQ) VHIRNWHRXUHE GOQMRKLIK JURZ \K LQCRYDAYH YHOXUHFCSABDECNHG DQG
LOAMANREOECANHGFRP SDQHVIQDYDUHIV R \WKQRBI\ DQGMHVAHTH LOBMMEY 7 KH&RP S \RXUAHVLWILQYHIT HOMMURXIK LW SUGHSOOR | IFHEFDAGLOG0Q0 DAR
&$ D/Z HODAKURIK IWDBAMRICR I LFH/IQVRIRQ 0 $ 1HZ <RIN 1< 600" IHR &$ ' HYHJ&2 DG/ RIERQ 8 QWG. LQIGRP 7KH&RP SO Z DVIGFRSRIDAMGXQEH)
WH* HHDORRSRIDIRY/ [¥ R \WHE\BMR 0 DY @GLQ' HA-P BHU

7KH&RP SIQ LVDQLQMIDI P ODIHG GRQ AYHMI LHGE FRVHE HIGLQYHIE HWRP SO \WDWKDYHBRAGAR EHUH XDMG D/DEXMQHN GYHESP HOWVRP SO 3% &
XQEHMH  $PM 1THRARYH- DO WHERP SO HPRMG\R EHWHDAGIRUS 6 |HEHDOGFRP H\E] SXUSRAYDVDUIXDMELOMAY HOVRP SIQ 35,& XQaHU
6XEFKEOALD 30W R WH, QMIICS HYHH&RGHR D/IP HIGG WHS&RAH \HHELRM +,GFRPH7O W

7TKH&RP SR LVQRAHIIMMIHG Z LW WH&RP P RAW ) XWUH7UDAQ) &RP P IMWIRQ 3&) 7&"  7KH&RP SO KDVFMIP H50QH FOMRQIURP \WWHGH LQWROR \WH\MP
3 FRP P RAW SRRORSHDRU XQEHMH&RP P RAW ([ KOQIHS PAR&($7  SXUBCOAMRSX®!  XQAHMH&($ 7KHHRMH \WHERP S LVQRAXEMRR U MWADINRQRU
UHIXDINRQDYD3 FRP P RAW SRRCRSHDRU XQGHMH&( $

+HIXGVEDEMIDY / 3 3+&,9° DOG+HIXOV6%&9 / 3 36%&9° DHRXUZ KRD RZGHS' HIY DHAP MWGSIMHIKISWDZ HHIRP HGIQ' HHPBHU  DQB
6HBWP EHJ UAS-RYHD +& ,9 DOG6%& 9 KOYHHIRK UHFHYHE QFHQH/AR RSHIDMDVD6 P DEYAMCHN, QrHAR HMRRP SO 26%&  XQGHAHDAKRIW R \WH6EP DD
YHMCHNS P LQVDIRY 26%6° RQ2 AREHU DG-XO UASHRIYHD 2 XUB% &VIUHEMAMR DYDUHIV R UIXDIRY/FRFHAOQ [P RY REHAMIQIV \WH] H
DOGQMHR \WHFRP SIQHVIQZ KIFK\WH P D LOMANIGG\WHKRMHR \WRHLQYHAR HON + HIFXBV7HKRB)\ 6%& 0 DEIHPHOV / & 3+70 7  VDZKRD RZQHG
P WWGAEON FRP SIQ WEMGADY R WHERP SO ZKIEKZDVIRPHGIQLIRYFPEU  DOGVAYH/DAKHIHHIOSIMVGHUR +& ,9 DUG6%& 9

7KH&RP SIQ KD/OOR HAEEDKHG FHMIQZ KR® RZ GHGVEMADUHY DOR Z KIFK DHWKRMBGD/ HDY DUHFR SRUDIRQY/RUCP MGATELQW FRP SDQHY 3/ / &V \RKRG
SRUNRIR FRP SOQH/RUDY] HGDY/ / &V RURKHUIRP VR SOV \URKIK HMEY 7 KFVH\KEMADUHY DUHFRQRIEDAMS | RUILCDGADOHSRY) SXUSRAVIQCFFREDIGFHZ LW
JHHD®D CFRHSWEIFFRXQIY SUCASOVIQWHS QWEE\BIM/R $PHIFD 38 6 * $$3°  &HIIQR \WH\XEMGDUH/DUHWS CEG DO QRVRQRIEDAG Z LW + HIFXGVI RUGFRP H
\If SXSRH/DQGP D JHHDMIGRP H\E H SHOH RUBHCH IMDQG\Y  DAVAVDQG ADEOWA/DVDUAKOR WHURZ GHIKLS R FHMHQ SRWRIR LOYHIR HOV

7KH&RP SIQ |RP HG+ HIFXGV&CEAND DIIHP QY / & DG+ HIXGVS GIMAY / & 1Q  DVZKRD RZGHS' HDY DUHAP MG ACEMW FRP SDQ \KEMADUHY 7KH
&RP SI) Z DVIUIDMGQR CRIRQUATH B\ WHWE R \WHEHPXUMAY DG ( [ FKOQIH&RP P MR 26( & \RDIBZ + HIXGVS GYMAY / & \WH3$ GIMUBXEMGADY  \RUILMM
DVDUH MALHGLQYHR HADGYVHUXQGHMH, QYRR HYVS GIVHYS AR DVIP HIGG 3$ GIVAYS PV 7KHS GVAUBXEMADY SRVGVIQMWY HOAGYMRY DG UHDMG
VHYLFHAR LOQYHAR HOWHKLFGY 3$ GYMA) X7 RZ GHGE\ RHRUP RIMXQUADMGWLLG SOV LQARLY 3 ( [ \MIDCBOMEY 7 KHS GYMAUBXEMADY VRZ QGHGE + HIFXGV
&DBMUD DCIHP HQW / & DOGFRIARYHD KHIEDOG SUAHOMEZ LK -+ HIFXGV3DMGH M+ REBQIV / / & Z KIFK HEDUDAMD Z KRD RZ QUAKHIHIHDOSDNGHIKLS LOMBAMR HIFK R
WHS GIVHU) XQB/
6XP P DU R 6LIQULFDQ/ FFRXQAMQY 3RIFHY

YDUVR 3UHHBIRY

7 KHOFFRP SO0 1Q) FRORIEDAG | LOGADOWIMAP HOVKDYHEHHD SU B GLQIFFREDFHZ N8 6 * $$ 3 DIGSOXOQMRS HIXTUMRD6 ;7 KH&RP S VI XGURTO
PUHR V8 6 GRIMY 386"~ DG\WHHFRQRICDMS LQDRDOWEN HQWKDYHEHHQ SUHSDUHGLOWDNEXUHR

$ VORI HOVRP SO0 WHERP SO | RGBZ VIFFRXQIY) DQGUHSRINY) IXAFHDARVRWMIQ7RIE ) LCDGALOCBHYLRHY+ , QYWY HOARRP SO 2$ 68 7TRIE
R \KH) LOOGADSS FRRXQIY) 6\BQEDB/%ROEY 2) $6%  $ FFRXQID) 6\BIELG/&RAIIFDIRY D/IP HIGG 3$68°  $ VIIRIGGXQEUS HIXDIRD6 ; DXG$ 68 7TRIE
WHERP SI) Z LORNFRQRIEDMIWLQMHAY HONMQDSRWRIR FRP SI) RMHWDIQCQLOMR HOVRP ST \WEMADY RUDFRQARTBGRSHIDNY FRP SI) Z KRHBEXMGHW
FROMVR SIRMAQ) VHVFARWHERP SO0 5 DKHU DQLOAME HWRP SO0 IVLQAM BN SRUNRTR FRP SDQH/AWDNUHQRAQYHR HWRP SOQHVAKRXGGEHP HDXUHGDNVOU
YOOHIQIFFREDFHZ NS 6& TRIF  7KHS GIVAUBXEMGDY IV QRAIQLQYHAR HOWVRP SO0 D/GHIGHGIO$6& 7TRIF DG XUKHU WHS GYMAUBXEMADY SIRIGY
LOMHNR HQADGMRY \HLYLFHY/H FOMYHD VRWHS GYIVFU) XQB/Z KIFK DUHRZ GHGE\ ( [ WLCDOBDMY $ VKK SXUMODARS 68 7RIE WHS GIMAUBXBMGDY VIFFRXQMS
| RUDV/DSRWRIR LOQYHAR HIAR \KH&RP ST KHIS DAVOIUYDOHDQGLY RAVRQRIEDAG
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) LCDQALCOABAP HOVSUHSDBGRODS 6 * $$ 3 EDAVUATXLUHP DOIHP HWR P DNHHWIP DMYDQG DAXP SWRQAKDADH HRAKHUSRWGDP RXQVR  DAVHN DG CCELONY DAKH
@DMR \KHFRQRIEDAG! LDGADONDM HOVDQGWHU-ER WGP RQNVR LGFRP H H SHOHY JOQVDIG WG WHU-ERIMG SHIRGY &KDQIHVIQWHHARGRP LF DOG
WIXODRY HMURP HOM LCDGRLOCP DUV WHFHEW, RWLGHWR RXUSRUINRIR FRP SDQHY RKHUP DRUR HFRGRP LF GYHBRSP HQV | RUH] PSB! JEEDOS0OGE-P LEV QDMUID
Q\DXMY \WMIRIP  LOMIDNRDOFRIQRAVDGZ DU DG0Q. RKMHUSDUIP HMY XVHGLQGHMP LQQ) WHHHANP D/DOG DAXP SWRQYFRXTS FDXVHCAXDCUAXOVAR QL |HUIURP
WHHHXIP DAV DG DAKP SR/

SUCASBVR &RORIEDINRY

7 KH&RQRIGDMS) LQOGADD\BAP HOWLGFOGHWHIFFRQVR WHERP SO0 IWRRQRICDMG \KEMADUHY 05 DD DUCE®!, QMY QMY 29, (© R Z KIFK\WH&RP SIQ)
IARHSUP DY BHHLADY $ QUQMFRP SIQ CFFRXQIV DG WIQLRIRQY KDYHEHHDHIP L(DAGLOFRQRICDIRD

$9,( LVDQHMV KD L KDVLQUK | LELHQAATXNY VR SHIP LYWHHQMY \R | LCDQRHLW DRRYMEY Z WKRXAIGAWR DO XER B.QDM | LQDGADOKSSRWRU L. KDVHDUW
LOMHNRLYZ KR QFN\WHFKDLIRAMAYR  DFRQURTCY | LOGADOQMBMA7 KHSUP DY EHHLADY R D, ( IVAKHSDMY Z W ERN\KHSRZ HAR QU-RAKHIPMYMEVR \WHO , ( KDV
P RWYLI QU LFDQM® LP SCRARHO , ( IVHRQERP LF SHIRUP DGFHDQGWH REQ) DARQWR CEVRUE \WH GRKHY RUMH UL KVAR UHRHLYHEHCH IVAKRDWARX @S EHVLI QU LFDQARKHO | (

7R DAFWZ KHMHAHERP SDQ. KDAKHSRZ HAR AURAKHIRNNA/R D9, ( WDAP RWLIQI LFDQ® [P SCRAWHARQRP LE SHURUP DOFH WH&RP SDQ. FRQUGHY DDKHI DRV
DQGAURP WIRVIGFOGQ) IWURBILQHIEEDKLQ) \WHO , ( DOGIWRIRQ) UWKWOQGUASRMELDNY 7 KLY DAAKP HOAMFOGVLG-OM 1Q) \WHIRMMMWAKDAP RWNLI QU LEDO®
LP SCAAKHO , ( VHARGRP LF SHURIP DFHOQGLGHOMA LQJ Z KIFK SOV UL 0 KDVSRZ HURYHAKRVHRRYMEY | QI HH.IO\WH SO \KDWP DNAVKHP RWALI QI LFDQAG-AMRQ/

DI HAMY \KHO , ( LVGAMP LGHER KDYHWHSRZ HAR GUHRWKHIRAYMEVR DY, (7R DWANZ KHKHAHERP SO0 KDV\WH REM) DANRQVR CEVRUE WHEWHY RARH U KR UFHYH
EHH IW\KDFRXTS SRMOIDED EHVIQULFDQARWHO ,( WHERP SO FRMGHYDOR IWHRGRP LF LQMIMV LFOGQ) G-EWIGGEHDAW LOMIAV VHLYLAQ) UWIKWOGG!HH
DUDQIHP HOV D600 RKHUYDUCEGILQMMWVIQWHO , (| WHERP SIQ GHMIP LGH/ARDAMAM\KHSDWY Z \W WHSRZ HAR P DNHWHP RWALI QULFDQAG-AMRQVDH HANY \KH

9,( DG\WH&RP S KDVDSRMMID \LIQU LECONQMINQWHI , ( WHOLWRQRIEDAWVWHO | (

7KH&RP SIQ SHIRP VSHIRAF BDAHAP HOV X\XOD TXOWD R Z KHKHUMAMKHSUP DY EHGHLADY R D9, (7 KHUDMAKP HYSURFHVFRUGAYZ KHKHWH
&RP S KDVIFTXUWHGRUAYHAMGWH SRZ HAR GUHFWKHIRRYMAVR \KHO | (| \WURIK FKOQHVIQIRYHQ) GRAXP HOVRURKHURLXP WIFHY 7 KH&RP SO DOR BFRQUGHY
Z KHNHUHQMY SUMRAD GHMP LHSQRAREHO , ( VKDYHEHRP HY , ( V EDHGROPHMBQHYHWV DQG\KHIH RUADUHVKEMRAAR\KHO , ( FRORICDIRQI P HZ RN

7KH&RP SIQ V&RQRIEDAG) L(DROOB\BAP HONVLFOGHGWHIFFRQVR \WHHDUMYDIRQWKMADY ,( IRPHGELQ  LOFROMGRNROZ LK \KHIMKXOFHR \KH
$WHNON-GL RMW DVGHIGGIQ 1 RM ' HEW 7KHDWHVR WHERP SO VUMY DIRQQ , ( DUHUMMAMGR EHXVHG\R VHVBIREQIDIRQVR  IWFRQRICDAMG
VHRXUMY DARQO |, (- Z KIFK DHAVFERHSE STUHQAHIFDD RQWWH& RORICDME6\BIAP HOWR $ WHVDQG/ LCE@MMNY 7 KHICEOMYDHWHRID REQIDIRY/R IWFRQRICDMS
\HRUMY DINRQ9 ,( DIG\WHFUHAVWRY RUBHH LADOQMMWKREHY CRRADYHUFRAUYHWR\WHERP ST VIHHICRBEW

) DU9DXHO HOXUHP HON

7KH&RP SO0 |RBZ VIXNAFHIQS6& 7TRIF ) DUODDHO HDXUP HWE$ 6& TRIF  ~ Z KHUMI LUYDOHLY GH LGHE DAKHSUFHWDAZ RXTS EHUFHYHGWR VHODD
DAHARUSDIG\R\WDQU HUD CCELOW [QDQR GH® WIQLRANRQEHE HHOP DINAGOMASDOVDAKHP HDXUP HONEDM $ 68 7RIF  FABEDKHYDI WP HZ RINTRUP HDXUGQ) \RHI DU
YDOHR DAHNDQGQCELONY DG RAIHDWUH WUKIHIIAQ. Z KIFK P O LP [ FARHXVHR REVHLYCEGIP DNANDBLCEMIGP LQP 1] FAKHXHR XREVHYEGILCEWR
HUAEEQK DRDWLLFDARQR 1 UYDOHP HDKUHP HQW , CEXWUH HUELRDBD \R\KHDIAXP SWRQ/AKDAP DUNH/ARDMASDIQNZ RXTS XVHIQSUAQ) WHDXANRUICEMY LFOXAQ)
DAKP SINRQ/CERANIMN VKA D/WH UM LCKHUIHAD D SDMFXTUYDODMROWAKQTXHXVHGAR P HDKUAI LUYDOHXMQ) DSUAQ) P RGHDQG RAMWH UM LCKHIHAQWHLCEXWI RARH
YOODMRQWKQTXH , (BXWP D EHREVHYTEGIRUXGREVHLYLE®! 2 EVHYCEBILCEXWV UH BRAKHDXXP SWRQ/P DUNA/ABDMA SIQVZ RXGE XVHLQSUAQ) \WHDMNR IICELQW EDHG
ROP DWHNDBRAEGHG RP \RXUAHVIQGE-BHIGHR \WHERP S0 8 REVHLYTEBILGEXWUH BRANHE RP S0 VRZ QDAKP SINRQ/CERXAKHDAXP SNRQ/P DINAEOMASION
Z RABXVHIQSUAQ) \WHDXHNRUICELDN EDHGRQWHLQ RP DNRQDYDMED! 7 KHICEXWRUP HKRERBI\ XWHG| RUYDOUQ) DAVHVRUICEQNYP D RAEHDQLQAFDIROR \WH
UMNYDARADMG Z LK LYY LOWRVHDKHVRUICEMMY $6& 7RIF DR UANXUA/AVFRKUHI RUI LUYDDHP HDKUHP HQVEDHGROWHOYHY MMOQWHKIHDUAA R \KH
LQRP DARQXVHGLOWHYODDIRY $ 6& 7TRIAF  DBSTHVZ KHHYHURKHWEQELG/UNXUA RUSHIP WDV RUICELONAAR BHP HDAXUHGDAVDUYDOH

7KH&RP S FDMRU HY DTOQYHMR HQVUHREHE DVOUYDOHIQ AR EHHZ WS 6& 7RIF EDHGXSRQWHEBYHR MGIP HQADARADMSG Z LW WWH LCBXWXVHG R
P HDXUHWHUI DUYDOH + LHDAKLIFDOBYHY GHIQHGE $6& 7RIF
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DGAUHRA® UHDWG\R\WHLP RXQAR \XERRWY DAVRADMSZ LW \WWH LCEXW\R | DUYDOONRQR \WHHDWHV DG MHOMMWY DHDYIRTRZ V

[ HHD 2, CBXWDUHXDENVMG TXRMG SUFHVIQIRAYHP DUNANVI RUGHNFDCDWHNDAKHP HDKUHP HOAEDM 7 KHWSHVR DRHVFDWHG DY HYHD | QUYDOHIHHID
DUHHDA QAMGLQTRAYHP DNV

[ HHD 2, BXW RIKHWDD TXRAG SUFH/IGFOGGLQ/ HHD  DHHWHUGUHA® RUGAUA® REVHLYTEG! | RAWHDRANQ FROGHANROZ WK P DN DARH

P HDAXUHP HOWEDMOQG | RAKHH \MOAR WHLOWKP HA/ DQNASDAMGA H ) DUYDXHE DAHMAKDAIUHIHHDD LFOG-GIQWLYFDAMIRY DHSXETFD KHEGEW

LOYHY HONDQGZ DUV KHISLQDSXETF FRP S

[ HHD 2, CBXWUH BRWP DCDIHP HOAVEHWWAKIP DMR Z KDAP DNANBDMASTONZ RXGBXVHLQSURLQY \WHDXAADAHP HDAXUP HONEDM , WFOGHY SUFH/RUYDODIRQY
KDABTXULHLCEXWKDATUH ERW ML QL LEDQAR WHI DLUYDODHP HDKUHP HADGG XQREVHLYDE®! * HIHIIED  DAHNVFOWIHE DAVDIUYDOH DQGLFOGGLOWLYFDMIRY DUHWH
G-EWOQMHR HONDQGZ DUION DQG HN YWY KHIBLOD SUYDMARP SO0

9DODIRR , QM- HONV

7 KHP RWALI QL LFDQAAXIP DMLCKHHQAQWHSUSDDAROR WHERP SDQ W ARQRIEDAG LOGADOMIMP HONLYVWH YOODMRQR LQYHIY HOVDQGWHUHDMG TP RQNVR
XQUHID) H3CBSUHADIRQ DG G-BUHADIROR LMY HOVUFR GG

SXWMQMRS X! D XQ@GHMH  $ AMKHYRIGKDY/GALIDMEWHERP SO0 9 DODMR&RP P MKHD/WHE YOODIRQGAIGH $VR ' HHPEU
CSSWF LP DMD R WH&RP S0 MRBCDAV U SUHOAGLOYRIR HWLIQSRWNRIR FRP SIQHY/Z KRHI DUYDOHLY GAMP IGHELQIRRGI DM B\ \WH&RP S VO CODIRY
&RP P WHDQGCESURYHGE, WHORDG ) OLODOH DVGHIGHGIQBHAMRY D RWH  $RAMY L WHP DUNBUFHI ROMWRHVHRXUMEV | RUZ KIFK DP DUNHADRBIRQLY
DA DOMEGIDGG L | RUDTRKHM-PXUMAY DG DAV | DUYDOHLYDYGHAMP LGHGIQIRRGI W B, \WHI DODIRQ&RP P [WkH D/ YOODMRQGMIGHR WHYRDE 7KH
&RP SO VIQYHIR HQVDUHFDUWHG DVOUYDOHIQIFFREGFHZ M5 X D XQGHMWH  $SPDQG$6& 7TRIE * LYHQWH&RP SDQ VIQMHWR HOAWDAM\  CDMMHR
LOMHNT HONV DOGWSH/R BXQHAHVIQZ KIFK IWQYHAV \XEWERMID DOR \WHERP S VIQHIR HWDHFRQUGHHE/ HYHD DAHVXQEHB 68 7TRIE  BHFDOHWHM
JHHD® LVQRNIRZ QRUCFFHAEGIP DINAARUP DUNANCGH HvI RAMHAHLQYRXE HONHPXUMEAR EHWEG-GRUH FKOQIHG $ VKK \WHERP SI) YOOHAKEMIQAD DOR W
LOYHR HONVDVTLUYDOHDVGHAMP LQHG QI RRG | W SXUXOQAR WH YOODMRQ I X.GHIGH/CSSRVGE. WHYRDGLQOFFREXFHZ LM WHSIRVIMRY/R $6& 7RIE  DOGWH
$ PV XHVRWHLCKHIHGRHIBOQN LOGHMP LQQ) \WHI QUYDDHR LYW HOMWDAER GRAKDYHDUDE® DYDMEGIP DNANVDOHY \WHI DUYDDHR WHE&RP SIQ
LR HOVP D G HMIQULFDQ® |URP \KH YDOHWWDAZ RXTBKDYHEHHXVHG KOG DUDA® DYCLOEGIP CUNAN MG RAKAK LAY HON DOGWHG!  HHIFHVFRXGEH
P DALIDO

, QUFFREFHZ W SURFHAUWVDSSIRYHGE [IW9RDG WHERP S YDOHY LQYHUWR HOVRQD TXDIM® EDUVIRTBZ 1Q) DP XA YDODWNRQSURAHN/ 7 KHTXDWM® %06
CESURYHS P XAV WG YDOONRQ SUIRAHW LY GARIBHGEHBZ

7KH&RP SIQ VDO YDODMRQSURFHNE-ILQVZ W HIFK SRUNRIR FRP SO0 EHQ) LQWID YOOHGE WHLQYHAR HBUR HAMRDY UASRQUEBH RAWHSRWRIR
LOMHIR HQWV

3UHIP LCDY YDODMRQFRFOMRQY DG EXMQHN EDHGDAKP SINRQ/ DIRY) Z W Q) CESOFCEGH QUYDOHP DWSIRNGGE. DOIQE-SHIG-ONVLP  DHUMEZ HGZ LW \KH
&RP S VLQYHIR HOVRP P IMKHOQGAHMIQP HP BHUV R FUEWIURXS DVQHRHAOL

7 KHO CODMRQ&RP P WHUHYLEZ VIKHSUHIP LY YOODMRQ/UHFRP P HIG-GE WHLQYHXR HWVRP P WWHDQG FHMIEQP HP BHUV R WWHFUHEWURS R HIFK LA HOA
LOWHSRWRIR DG GHMP LGH/AWHI DUYDOHR  HIFK LMW HOAQWWHE RP SO0 IV SRWRIR LQJ RRG | DMK DG UHFRP P HIG/WH YOODMRQ GHMP LCDMRQAR\KHS XAW
&RP P WHR \WHYRDG

7KHS XAVERP P LWHHR WHYRIE SURMGRYHMIKWR WHTXOWM® YOODMRQSURFHWIQOFFREIFHZ IS XB D Z KIFK LFOG/DUYLEZ. R \RHTXOWM® BERW
SUSIHGE \WHO DODNRQERP P WkH UHYLHZ VAKHI DUYDOONRQGHMIP LCDIRQ/P DCHE. \KHO DXDMRQ&RP P WkH DQGCBSURYH/AKAK YDODMRY RUGFOMROL)
SXEIF USRI DOGAVFBRAKUA D/CSSURSUDM DG

7KHYRDG XSROWHUHFRP P HIEDIROR \WHS XAV RP P LWkH QVAXWHY YDODIRQY DG CESURYH/WHI DUYDDHR  HIFK LMW HQAQWWHERP SO0 VSRURIR

, QUK HON SXUKDHG Z MWLQWWHSUHRHAQ) BT R FOBEUTXOWAY BH RUHWH YOODNRQ COM DG G-EWQMWE HOVZ LK WP 0QQ) P DMIMIVZ QP RQKMVRUBWP D
HOFK EH YDOHG DAFRWZ L\ LQAMIAIMNIFFUHG RUGVARXQATFFUAMG SUHP LXP TP RMY HG\R\WHEDAMR P DXUMY XQBWAKFK YOODARY LOWHMGIP HYR WHERP ST GRVGRW
WBUAHQNTIUYDDH | QWKLY FDH\KFK LOYHWR HOMAKDIQEH YDOHE DAVTIUYDDHDY GHAMP LGHE LQIRRGI W R, \KHO DODNRQERP P IWHHDQGIBSURHGE, \WHYROLG , QYHI HON
WDADLHCRISXETED WIGHGRUZ KRHP DNAATXRIEMRY/ DHRADE® DYCLMEG! DUH YDOHE DAVDUYDOHD/GHMP LGHGLQIRRGI W, \WHO CODMRQERP P WH\XEMPAR
RYHUIKWIQGCBSURYICR \WHYRDG



7CEBIR &

$VSOWR \WHRYH DTSR QRMGIERYH \WH&RP ST HYY DI HVRGHRUP RUHLQG-SHIGHWEDDMRQI P V R SURVLGHP DI HP HAZ LW DAMBFHLQGHMP LQQJ \KHI DU
YDOHR VHBRMS SRWNRIR LR HOVHIFK TXOWM , QVHBRNY Z KIFK SRINRIR LOYHXR HOWVR HY) JHDQLQE-BHIG-QAWDDDIRQI WP WHERP SDQ FRQIGHYDQ®P BHUR
ICRRLY LFOAQ) EXWRAMP LAMGWR \KHSRMMD0 RUP DAID] OFXDIRQYLQ YOODMRQUAXWV M] H FUEVIIXODN DG WHWP HOBHVGFHWHOXWIODMOR WHSRWRIR
LOMHNT HOAB DOLQG-SHIGHWDIDOMQI WP 7 KHVFRSHR VHYFH/UHIG-HGE \WHLGE-SHIGHQADODMNRYI P LVDAKHAVFWIROR WHO DODMRQ&RP P IWHH DG \KEMPAR
CSSIRYDCR WHYRG DQGWHARP SI) P D HYIHDQLQE-SHIG-AWDDDIRYI LLP \R YDOHDTRRP HR RAUSRIWRIR LYY HOV

,QGHMP LQQI WHI DLUYDDHR DSRUNRIR LOYHAR HOAQJIRRG| DM \WH&RP S UHFRIQ] HARHHGAMP LCDARQYDUHP DEHXVQ) WHEHWDYDLOEGILQ RUP DIRQWDAY
NIRZ CEGIRUSDRIED NRZ [EG! , QDEAWRY FKOQIHVIQWHP DINHNYLREP HOVSRWRIR FRP SO SHURP OFHDOG RMHUHYHOMWDAP D RFFXURYHARHGADIROR \KH
LR HOVP D FDAOHWHJID.Q/RUGRKEY XGNP DAD U] HEROWHHLOYHAR HOVR EHP DMIDD Gl HHQAKDOWH YOOOMRY/PAUM® DAMIQHS 7 KHRKOQHLQI QUYDOHR
HOFK LA YLGDOLQYHR HOAY UHFRUGHS DV DQ DEWA HWRWNHLOYHXR HOW/ DUYDOH DG \WHFKDQIHLY UH GRMGLOXQUADT] H3CBSUHADIRQRUG-BUHADIRD

7KH&RP SIQ UHFRB/XQUOD H3G-BUHADIRQRQLOMY HONZ KHOWEHIHYHAKDAIQ LMW MDY GRUDHGLQ YOOH LFOAQ) Z KHHIMEHIHYHYFRIRIRQR DGEW
LOMHAR HAY GREWKCRU Ll XQGHMHIQ H AKOQIHSUP IVH Z KHYIMEHTHYHKH YDDHR DG-EWQMHR HOAY GWAKDQ\WHIP RMY HEFRIR WHLOYHWR HOWVERHYHD Z KHM
CSSURSUDM \WH&RP S UHFRBYXQUHDT] HECESUHADINROLL IMEHTHYHAKDAKHXQEH®LQ) SRUNRIR FRP SIQ KDY CBSUHADMGLQ YOOHDOG \WHIH RUH \KDAWLQYHXR HIWD/
DOR CSSUHADAMGLQ YOOHRU UL IMEHDHYHY XQEHMHIQH FKOQIHSUP MH \WHYDOHR DOLQYHIE HAY JU-DANKCQLVIP RWY HSFRWY

" HEWQMWR HQW

7KHE&RP SDQ VG-EWQHIY HOVDUH\KEWIRMD FRMGHHG/ HYHD DVAVXQEHUS 6& 7RIIF Z W LUYDOHDVGHAP LGHELQIRRG | DV SXOKOQARKHSURFHY
GARUEHGIERH , QP NG DIRRG| W GHMP LDARQR WHYDOHR WHERP SO VLMW HON \WH&RP SO JHIHDD WIWZ W \KHFRWEDLYR \KHLQMWE HAZ KIFK
LCFOG/WH YOOH DMIEXAGAR WHRU LDOMKHAVRXQAR2 '~ Ll D) DGSD P HOMQNGEG 33,. © LQMIMMRURKHUSAHYDEGV Z KIFK KDYHEHHQ DFROGHG DVHILGHG 7KH
&RP SI) \WHQCESOHVWH YOODNRQP KRG/ DAHVR N EHBZ

7KH&RP SIQ DAXP HAKRHVOBIR HIFK G-EVWHRXUMY LQDK\ SRKHIFDCP DUNAAR DK\ SRIMHINFDCP DNANSDMASTIOAZ KHHEX HYDQGVHIBLY DUHZ LGIQ) SOMASOQN 7KH
K\ SRNHIFDCP DNAERY QRACFOGHVHTURYZ KHHWHXQEHDLQ) VXU Z DAP SO WENGRUH WIXMKHG EXMEFOGVDRH IWAREFHBA7 KHE&RP SDQ. GAMP LGH/WH
\ LHTB DACH-BURQI RUHTFK G-EWQYHIR HW? KH&RP S \WHOXVAAHIRNHRXUG GYHIIHG GO0\ IHBYSRIG-GE. \WLLG SO SURYVLGHYAR FOIEUDMWHRKOQIHLQP DN
\ IHGB/ERE H-OLGR-BIROR WHG- BN/ HOADGGWHP HDKUHP HONEDM , QO \SHALLF LQAFHY DG RKHUUHBY DA DUNANEDE DUHXVHGAR EHAP DN DG DAHWP DNV
EDHGP RYHP HOVI RUUDRIEGHW $ VSOWR GHMP LQQ) WHI QUYDDH WHERP SOQ DOR HYDODM/AKHFRIDMDO RUSFRYHIELON R \WHG-EWQYHAR HOV 7 KH&RP ST
FROUGHYHIFK SRWRIR FRP S VFUHEAWDANY \FHRXUMY QHQV DG RKHUFKDUIRAIMNAVR) \KHLQAHWE HAR DEWWARHEDHICH\ LHT\R G-UYHDFUHEWIGHVMG K. SRKHIFD
\ LHGB | RUFDFK LQYHAR HOADVR! \WHP HDWKUHP HOANEDM 7 KHDQIALSDMG | XMUHFDK | BZ VI URP HIFK QYW HATUHWNHD GMVARXQAG DARHI. SRIMHIFIO, LHBR HXP DMK
LOYHAR HOAVI DUYDOHDY/R \KHP HDAXUP HUWEDM 7 KH&RP S IV SURFHWLGFOGVIQOIOMYR [P RY RKHAQIV WHXQGHDLQ) LOYHKR HYVSHIRUP DOFH WHPXUWBQN

SRWRIR ARP SOQ VI LADEADCARQEMRQ DG P BNHAKDQILQ) HYHONVKDAP SCRAYDODNRQ HXP DMGUHP DQIQ) A H FXWHINP DNHN IHG DG LOMIRWADM\SUWHIG/R P LOU
VHEXUMHW/DVR \WWHP HDUXUHP HQAEDM

7KH&RP SIQ YOOHV/G-EWHPUMAKDADHWIEHG RODSXETE H FKOQIHDAKHSUAYDAQ) P ONA/BUFHD/R WHYDODMRQ@M 7KH&RP SI) YDOH/\ QAEDMGGEW
LOMHNR HON | RUZ KLFK K | LFLHQADITXLGW DQG P DNANDID DUHDYDOEG! XMQ) ERNHUTXRMYDQGERQGLQARHY/ P RYWWRKHUI CRARY ' HEWQMKR HONVZ LK P DNAADREBIIRYY
DHIHHID FRMGUHE/ HHD RU DAMHVIQ@HZ WS 6& 7TRIAF | WHHLYDMIQILFDQAGHAMIRIDIROR WHFHEWHXODV R DG-EWQHIMT HOMKHERP SO PDL
FROUGHURKHU CRRWAR FWP DMI QLUYDOH LGFOQQ) WHSURAHHB/AKDAZ RX@ EHUFHYHGLQ DO GMRQDIOMY

;. KHRWICDAY DG-EWOIMKP HWKHERP SOQ JHHIDE UHFHYHYZ DUDQNVRURKHUHTXUUN VHEXUAMEY | RP \WHERURZ HU 7 KH&RP SO0 GHMP LGHAKHFRWEDLYR \KH
Z DUDQNRURKHUHTXUN VHEXUMEY UHFH YHE EDHE XSROWHUUASHRARYHI DUYDOH/RQWHEMR - UFHSWO SURSRIRQVR WHVRED DLUYDDOHR \WHG-BWIGG Z DUDQVRURKH
HIOXUU VUMV UHFHYHS $ Q- UG GVARXQARDWHG-EWQYHKF HOVIURP WFREQ) Z DUBQARURKHUHDXU LOXWKP HOVLY CFRUAAGLOR LOMBMAGFRP HRYHKH@HR \KH
G-EWOQMHIR HOV

( T]WEHPXUMI/DQG: DULDQN

6 HRXUME \KDADUHWEGHGLOWH RYHUWH FRXQMUP DINAVRURQDMRAN H FKDQIHZ LQEH YDOHS DARHSUAYDQ) ELG SUFHDABHIRGHXG 7KH&RP SO KDVDAP MG
P RXQMR HDAW \HRXUMEVLQ SXECF FRP SIQHY , QEFFRUEIRHZ W \WH
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$ PAXQUAXIRMG SXECFO \WDG-GVHRXUMAY | RUZ KIFK P DNHANXRBNRY/ DHWDA® DYDOEG DUH YDOHS DAWHFRQ) P DINAADXRMRQ\WHP HDWXUHP HOADM

$ VWK USRI DM SUYDMY KHIE Z DUDQADGE HINXWY VHRXUME DUH YOOXHG EDHGRQOQDIOMYR YOURXVI CRRYIGFOGQ) BEXVWRMP MGWR \WHSRWRIRFRP SO0
RSHIDAY SHIRUP DJFH DG LDADCFRQAWRY JHIHIDOP DNANRQEURYY SUFHVR HMSUNH YDOHRUSUEHWR HNXAW UDIRY GVFRXQAGFDK | BZ  YDODMRQFRP SIUMRQAR
FRP SOULEGISYXETE FRP SDQHVRURKHULGBAMY EHIRP D : - KHOQH \MEDOHYHNRFPXY \KFK DV D SXURDHWIQLRNRY SXETE R HIQ  RAKEVHTXHQNADXUU VDB! \KH
SUACY [GAFDMGE \KDA WLCDCHYHAY XU HER FRURER DMWHERP SO0 1 YDODMROR \WHZ DUDQATGE HNXUUY VHRXUMEY 7 KH&RP SDQ SHIRAFDM UHYLHZ VWH YOODMR)
R LWSRIWRIR FRP SIQH/AKDAKDYHQRABHHDLQRYHGLQDTXOM LQ) H \MIDCHYHAR GAMP LGHLL \WHHOASUMAYDDHR WHSRWRIRFRP SIQ P D KDYHIGRUDHGRU
GRUDHGMGPHWHOWWDODIRP HDXUHP HWEDM $ EVHOADTXOM) LQ) H \MIDCHYHQMAHERP SOQ. HAP DMAKHI LUYDDHR Z DUIONXMCQ) DYOFN6FAKROV2 SIRQ3UAQ
0 R3D3230 " ) RUFHMEIQSUYDMY KHISHMXUWY VHRXUMEV \WHLGFRP HIBSURTFK LV XVHS LQZ KIFK WHERP SIQ. FRQYHWI XWUHDP RXQN |RUH TP SO FDK | G2 VRUHDQQIV
R DGHBIHQAYDOH 7 KHP HDKUHP HQNYEDHG ROWH YOOHIQAFDAGE. PXUHNP DN SHABIRQYCERVKRAHI XUMUHEP RXQWV , QI RTBZ LQ) WHHICSSURDFKHY WHWSH/R
| CRRLYWDAHERP SDQ P D \BNHLQR CFFRXQMFOGH DV UHBYDQATSSIFEG!P DUNAW LHD/ DG P XGS6Y WHSRUNRIR FRP SO0 TV FEBAMEDXMKAMUH \WH QDM UHDQG WD) CEG
YOOHR [Q FRUDAMIOWHSRWNRIR FRP SDQ VIELMNV R P DNHSD P HQWV IWHIIQIV DG GVRXQAGFDK | 67 V DUGHMSUMA YOOHIP RY RAHUICRRY

, QMR HQY XQB/  9HKLFOV

7KH&RP SIQ  CESIH/AWHSUIRWFDCH SHEHYBURNGGE \WHS 6& 7TRIF VA \RLQYHIT HOWLQFHYSIQ HUMM\KDNDEXDMQNDMNDOH 31 $9° SHMDMH RU
IWHDAYDBQNV $ 6& 7RIF  SHIP WIQHMIV KREQ) LQHXR HWLQFHYEIQ HQMY KD UDUHLQM R HONRP SOQHY RUKDYHDMEEXM/MP LOUR DOLQYHXR HW
FRP S0 DOGFOBX@M1L $9 SHMDUHRIWHIXYDBOQWRUZ KLEK \WHI QUYDOHLY RASDE0 GHAP LTEG! R P HDXUHWHI UYDDHR \KFK LOYHAR HOVROWHEDUVR \KDV
1$9 SHMDUH RUWHTXYDBAZ MKRADEWWE HIW, QrHXR HIVZ KIFK DUHYDOHEXMQ) 1 $9 SHMKDUHDVDSUIRWDCH SHAHQAHGRADM R H3Z MLQWKHI DUYDOH
KIHIUAK DV/SHU 6& 7RIIF

" HIYDIYH, QXWKP HOW

7KH&RP SIQ VGHIYDAYHLOXMKP HOVLGFOGHI RMIQPUHER |RZ DUGFRQMFW 7KH&RP SDQ. BFRIQ] HYDDG-IYDAYHLQKNKP HINVDYDXHVRUCCELOMY DVDUYDOHIQ
IWFRQRICDMG | LCDADOWIAP HOV - HIYDRYHFRQMFWHOAGIOR B \WH&RP ST DUHQRAGLI QDAMG DYKHEILGQ) LOWKP HV DQGDVDUAKOMKHERP SO SUAHOV
FKOQIHVLQI LUYDOHWWURKI K KD HLQXQUD] HEOSSUADIRD G-BUHADIRY ROGRQ FRNROGRQ O LADMLQYHAR HOVLOWHE RORIEDME 6\BA HOVR 2 SHDMRY/
5 HOQ H3JDQVDQGAWMAVR \WHGHIYDAYHLOXWKP HOVDUHLGFOG-GLQGHAB D HEIDQY GWHY RQGRQ FRUROGRQ O LADMLQYHAR HOVLQWHE RORIEDMS 6\BM HOWR
2 SHDIRY 7 KHQHADK | BZ VU HSROVENBP HOAR GHUYDYHY DUHIGFOG-GLQUDT HG JOQ GWIQWHERQRIEDM6\BM HOVR &DK) GZV

&DK &DK ( TXLYDBRW ) RHIQ&DWK DQG5 HIMRMS& DK

&DK DQGFDK HIXYDBOVFRQMMARBD R 1XQ5/G-BRIMGZ 1 | LDGA DO QXYANRDY DOG\VKRWMP AMNXGLOYHAR HOVIOP RGH P DUNHAB-SRIWIFFRXQN & DK DOGFDK
HMXLYDBQN CUHFDUHE DAFRIWZ KUFK D5SUR LP DAV UYDDH ) RIMIQFDK LGFOGVWHYOOHR | RUALI QPXUHGAHY KHIS DOGWBQMMMG XMQ) \WHSUAYDAQ) | RULIQH FOQH
UDRV/RQWH BRI GDM 5 HAURMG FDK LGFOGHY TP RXQAMKDADUHKHIS DV FREDM IO FHVEOQR \WH&RP S VI LQOGAQ) WIQLRIRYY L(FOGQ) TP RQNKHIBLOD
VFEXUMY DERQUKWE, WO/ HDMG\RIW —— $ WHAVEANHG1 RW HHARS1RM +' HEW

) RHIQ&XUHA 7DQUMIRY

7KHOFFRQIY BFRG/R WHERP SIQ DHP DQEQHEI08 6 GRIMLY $ @DMVIGITEDMY GHIRP LDAMGLOI RILIQPUMAH/ HWIQMAGLQRS 6 GRILYEDHGRQ
WHSUYDAQ | RHIQH FKOQHIDMROWHUERWY (DM 7KHE&RP SIQ GRVRMRDMKD/ERINROR \WHUAXOVR RSHDIRQ/UAXEY | URP FKOQIHVIQI RIHLIQH FKOQH
UDMVRQLOYR HONI URP \WHI OFXDARQY/ UMY | URP FKDQIHYLQP DNAMBUFHVR HRXUMIEVKHTS 7 KH&RP S0 WLQMHWR HONVLOI RULIQVHRXUMIEVP D LOYRYHFHIBEQUMNY
LFOGAQ | RMIQH FKOQHUARNRYY H SURSUDIRY \Bf DARQRURKHUSRONTOVRADCRUHRGRP LE UMWY DOR  Z KIFK FRXGDH HAAKHP DN RUPBEWIMN R \KH
LOMHAR HOA, QDEAURY FKOQHVIQWHUHIMRQKIS R | RHIQPUHFHARWHE 6 GRAIUFDQMIQI LFDQ® O HAAKH YDOHR \WHHLOYHWR HOV GG WHH RMWHHLQQIVR
WH&ERP S

2 \WHJ$ WHV

2 \MHUDKHVIHHDD FROAR SUEOGH SHOHY G-BWAKKOTFHFRWUHDMG\R RXUS UHAVY CAMMY D/GHIGHGEHRZ QAR DFR® XOM5LP RW DARY |1 HSDAHVGHV
R CFRP XOM5G-BUADIRY GH HIHG UYHHY DG G-BRIW DG RMHUDKANV LFOGQ) HARZ DG RM-ULQME HOAHDMG U FHYCEGY
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( VARZ 5 HHYDE®Y

( VARZ UHRHYCEGY DUHFRGAMSLQ DAFREAHZ W \KH WP VDG FRBWRQVR \WHHARZ DJWHHP HOM VARZ. EDDCA DHWSIA® GMUEXWMS RYHUD SHIRG J WDMAWDD
RGH\ HHUDGP D CARUH LQMIANGAUIQ) \WHHARZ SHIRG ( VARZ BEDDIAHY DUHP HDUXUHG | RUFREPRRELOWY RQDABDXD TXOW® EDLY DG RUYDOHLYGAMP LHSEDHGRQ
\KHOP RXQMAR \WHHXIP DMG UHRYHIIE® EDDIGRHY DG WH FRQALRXDOP DXUMNY CDM

| HDWY/
7KH&RP SO0 GHMP LGH/LL DQOUDIHP HOAVDGDHDACRHBIRY 2 SHIDMY GDH/DHIGFOGHGIOUWIKAR X\VH 3528 DRHNV DOGRSHDMY GDHICEMY REQIDIRYV/LQ
RXUERQRICDMG6\BA HOVR $ WHVDQG/ ICELOMY 7KH&RP ST UFRIQ] H/D5 2 8 DAMAIGGDQRSHDMY GDHIEMY | RUDBBDAY Z M\KHH F-BIROR \KRVIMP

GDH/ZKIFKKDMHDWP R P ROMVRUGWW 52 8 DAV UBUHIANHUI KR XVHOXQEHBLQ) DAIWVRAHGDHWP DOGRSHDIY GDHICE DI REQ) DR/ U-SUMHWH
REQIDMRQR P DNHODHSD P HOVOUMQJ 1URP WHGDH 52 8 DAHVDQGACELMMNY DUHUFRIQ) HEDABDHARP P HIFHP HOWEDMEDHGRQWHSUMHNDOHR GDHSD P HOV
RYHMHODHWP 7KH&RP SO KDVGDHDI WHHP HOVZ LW GDVHDOG QRO BDHARP SROHIVDQG KDV MEDIDAGWHHFRP SRHWZ KHOGHMP LQQJ \WH5 2 8 DAHVDQG\RH
UHDMGGDHITEOMY $ VP RIR \WHERP SO VODH/CR QRABURYIGHDOLP STAMWIDM \WHERP SIQ - HAP DM IWILGRUHP HQBCER IR 1Q) IDMEDHEROWHLQ RIP DIRQ
DYD.OEG DAKHEDHFRP P HFHP HOEDMIQGAMP LQQ) \WHSUM-QADOHR GDHSD P HOV 7KH&RP ST XVAVWHLP SCAWDMZ KHOUDA® GHAMP LIE®! 7KH52 8 DAHW
DORLFOGY/IQ) BGDHSD P HINVP DEHOGH FOGYEDHLGHHMHY DG GDHAURNRIV 7KH&RP SIQ WEDHWMP VP D LFOCHRSIWROARH WIGRUMP LCDMMHODH

Z KHQWYUDRIED AHYIQWDAZ HZ LQH HAVHWDARSIRY / HDHH SHOHLYUHFRIQ] HERQDWELIKWICHEDAYRHMHEDHWMP 6HH1RM  + &RP P \F HQNOG
&RQMIHAH/

, QYR HOWQRRP H5 HIRIQURD

7KH&RP SDQ WLQMWY HOABRWNRIR JHH DAV LQMAM HH DQGAYICHIGLERP H 7KH&RP S0 UFRGYLQMMWNFRP HRQDQOFFUOEDLY WFRIQ] L) LGFRP HDVHDGHG
LQOFFREFHZ WK \WHFROUERMOOAP VR \WHEDQDI UHHP HIMR\KHH \MIARDAXAK TP RQNVDMHH SHAMG\R EHFRIDRMS 7 KH&RP SIQ VEWRMIG' HEAQYHR HOWVP D
JHHDAM2 " UHDAGLGRP H 3 6\WKRMBG' HEW UH HYAR DG-EWQYHIT HYMDAM KRMUHG Z [\ DQHTXY Z DUBQARSINRY RURKHUULI KVHR SXURKDHRUFRQMWWOR FRP P RQ
RUSUH HIHG HNAW LOYHXR HOV 7KH2 ' UFREHE XS URQANVSIFDE UHBUAHIMKHYDOHR GABFKTEGIHNW Z DUON RUDCRMHUDAHNRREEGHE LOFROMGRNRDZ 1\ \KH
CFDAMMROR GEWHPUMIY 7KH2 ' YDOHLY CFRUAAGLOR LQMIMACFRP HRYHAKHWP R \WHEDQDYD\ LHIS HKOGR-P HOVRIRZ LQ) \WHH | HFRAYHLQMIWAP KRG
$ GAIRDD FHIBQGEWQHIE HOVMIQWHERP SIQ VSRWRIRHID3,.  LOMIMVT KHE&RP STQ WFRGY/3,.  LOAMMNQ DFFREGFHZ LK \WHFROUERMOOMP VR \WHEDD
DIUHP HOMR\KHH WQAKDAKEK CP RXQVDUHH SHRAMGVR EHFRIBRARG SRERMOCS, . LQAUMMG-SUAHQVFRQMPXDD GH HUHGLQMMWARDAY DE3HG\R \WHGDQEDDGRHDY
SUCASOCDGLYIHHDD GHDMHHGR \WHEDQWMP

$ GARDD \WH&RP S0 IV EOQRUILDNRQ DRI/ I HHIDMI HHLGFRP H Z KLFK LV JHIHIDE) FRIDAMSLQDGYDFH DG LFOGH GOQFRP P W HM CA@N |H/IRUGH
AMIHFHDQGWIKAXUQ) DVZ HTDVI HY/I ROMDQURNRQVHYLFHYDQG P DI HP HQWHYLIFHVUHGHIHG R, WH&RP S0 R SRWRIR FRP SDQH/DQGRM-MALGSDMAY / ROD
FRP P L\R HQADGG | CAOW | HA DUHFOSMIT HG DQG\WHQ TP RMY HGLQR LGFRP HRYHARHFROUERMOON HR WHEDQXMCQ) WHH I HRHLQAMAWP HARG 2 GHRI | HVI RADORNRY
DQGP D HP HQWHYEHRY DHIHHIDD WFRIQ] HGDYLGRRP HIQWHSHIRG Z KHOWHVHYLERY DHUHIGHIG 7KH&RP SO P D DORHDGIQH IWHAY Z KIFK DHFRQMPMID
I HAAKDADUHI HGHIDED UFHYHGXSRQWHHOMHUR P DXUMY RUSUHSD, P HW7 KH&RP SO CFFUMMYGDQH IWHAYLQR LQMBMWAFRP HI RTBZ LQJ \WHH | HAYHLQAAP HXRG
WFRIQ] LY LGFRP HDVHWHGLQ DFFRUEIFHZ W WHFRQAMERXDOMP VR \KHEDQ DI UHHP HOAMR\KHH WOAKDAKAK 0P RXQVOUHH SHAAG\R EHFRIAMS

) URP WP H\R\WWP H DEAWRIO H/P D EHHHGE \WHERP SIQ UHIMGY \R\SHALLF (FUQP RALLFDIRYY SUHED P HW RURKHURGH R HYHQIV 7 KRHQRQ WP |HAY/
DUHHWWHUEP RW HGLQR | HHLGFRP HRYHAWHUP DQQ) WP R \WHEDQARP P HAQ LOWHTXOUMUI RUGDRP RALFDIRYY RUBFRIQ] HEPAUH® DVRGH WP HIHHLGRRP HIRU
[\MP VAKFK D/SUHED P HASHIDEWY | HAY/UHIMAGVR VHBRAFRYHIDOAGH DXOV CiYHUI HAY DOGCDFFHBLDARQR  SUHYIRXA® GH HBMGEORIH/ONE2,' UHDM\WRHI® GOOSD R
RUP DMIDCP RALFDIRQR \WH\GHALLF G-EVRAMBEQ)

" HEWQYHR HOWDUH SOFHG RO QRQ DFRXCOWINMY Z KHQ WA SURECEGIWD/BUCR.SOD LOMIMNRU HAY/ Z L@RAEHFRIBARMG FFRAQ) VR FRQUPMIOMPV :  KHODGEW
LOYMXR HAY STOFHG ROGRQ CFROCOXIMY \WH&RP SIQ. AFDHAR UHFRIQ] HIQMIANDQG | HHLGRRP HXQMDKHSRWRIR FRP SIQ. KDY SOG DSUCASDODQGLOMMMBHRU
G-P ROANDAG\WHIELOIV VR UHED, IWRXUHONDGG | XWXUHFRQMEFXDOREMI DARQARWHERP SI) 7KH&RP SIQ P D GHAMIP LHWR FRQMHR CFFUHLIQMBMARQ DBDQZ KHH\KH
LOYHR HAKDVAK | LA HWREDM DOYDOHR FRIAAITR \WHFRQAIPAOCEP RQMGH DG VIQWHSIRFHWR FRIBRIRY , QAAWRBRMS RQQRQ CFRUXCOQYHAR HOVOUAH
JHHID® CESHHGW SUCASIO
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" MAHGLRP HLY UHRG-GRQWH UHRG DM RUSWYDM SRWRIR FRP SDQHY/RURQWHH - GYIGHIG @M RUSKETFO WBGHE SRWRIR FRP SDQHWR\KHH \WMAKDAKRK
P RQVDHSD CEGIR \WHSRWRIRFRP SDQ. DQGDHH SHAMG\R EHFRGAMS

5HQ H* DQVRY/ RWH/

5 HOQ) HGJ DQVRUBRWHVOHP FDXUWGE \WHGL | HIHFHEHE HOWHQHSURH-B/I URP \KHVDBIRURKHUUDT] DINRQ HYHNDQG\WHFRWEDLYR. WHLQYHKR HOAKCY WH

\GHALLF LG-QIVLFDIRQP HARGZ LR DUGVR XQUHDT) H5 CBSUHADIRQRUG-BUHADIRQSUYRA® BFRIQ] HG DIGLFOGHVIQMIR HONAKOIHGR | GUQ) WHSHIRG QAR
UHFRYHUHY

6HRXUHGYRUIRZLQIV

7KH&RP SO0 |RBZ VWHINAIFHIQS 68 7RIF  7UDMHYDQGEHMAQ) 3$6& 7TRAF  ~  Z KHOOFFRXQIY | RUSDMASDINRQ DG RKHUSOMDOBOQ\DBY &HVEQ
EUQVDBVER QRN |RADBIDFFRXQMY XQHBE 68 7RIF  BHFDAOHWHH\ODYGR RAP HIAHGH LQWROR D3 SDMASDIY LQMBMY D/GHIGHELOWHIXIAIFH 1O
RUG-UI ROVDB{ CFFRXQI) WHDA HOAR EHOXBZ HG 3 0MASDIRYRURKHUSDMPOBIQMVIBY Z KIFK GRGRAP HAAKHGH IQUWROR DSDMASDY LOMMWRUZ KIFK DBHCRMIILES!
| RNDDCFARXQIY WD HOAB-P QDY DQLQYHAR HWRQWH FRQRIEDAMS EDDFHKHIAD/ UG XQES 6 * $$ 3 DIG\WHSURHHB/DUHUHFRGHG DVDVHRXUGERIRZ 1)
6HPXUHG ERURZ LQIV DUHFDLIHG DADUYDOH

( TXW2 1THIQ) ( [ SHMWV

7KH&RP SIQ WRIHIQY H SHOHYDUHRKDL HE DI QWM SURFHHG/I URP HIXUW R I HUQIVZ KHRUHFHYHG DVDUHSAIRQR  FEBABOXSROFRP SBURQR DRI HIQ) R
WD IKAL-GAHRXUMEY

CHEW

7KHGEWR WH&RP SO0 LV FOWIHG DAZP RMY HEFRWZ KLEK LVFRP SUMHG R WHSUFLSDOIP RQAERWRZ HGGHAR DO XQP R H3 QVARX QDG G-EWAKXOGFH RV
" VFRXQNDQG LWAOGRH PRIV DUH CFFUARG R LOAUAIY SHOHDQGEDR!HY BASHRRYHD XMQ) \WHWRELI KAICHP HARG Z KIEK FRHD CSSUR LP DMAKHH [ HAWH\ LHTSP HKRG
RYHAHUP DQQ) @HR WHXQEHOLQ GENEQIDIRY VL RM ' HEW $ FRUKHG EXVCERGLQMMMY LGFOGHG Z WLQS FRRXQVSD) CEGI D06 CFRKHG ACELOMNRQWKH
&RORIEDAGE\IAP HQVR $ \WHVOQG/ [CEONAY , QWWHHYHIAKDARHG-EWYH WIXMKHG HWHUSDMIED RULQI X EH RUHP DXUMY WHERP SIQ. BFRIQ] HAKHIDQRUBW
LQWH&RQRICDMG6\BAP HOVR 2 SHDIRQ/Z MLQQHNIIT H3JOQ/ GKHY D/D?/ RVRQH WIXMKP HWR G-EW

" HEWWWKDCRH&RW

" HEVAARAOGRH PRIV DUHI HA DOG RMHUG U AAVGRUP HOECFRWILGPRAUBGE. WHERP SN IQREBIQQ) G-EWIDAQ) DUGOHBFRIQ] HED/SWENGH SHOMY/DQGIP RW HG
RYHMHAHR \WHUHDWG GHEAQWIKP HOAKMQ) \WHH | HARYH\ LHISP HKMRG RAKHRELIKAICHP HXRG Z KIFK FERHD CESUR LP DAMWHH I HARYH\ IHTBP HKMRG , QCFFREGFH
Z\W$ 6& 6XBRSIE , QML P SABMROR | QMINMVG-EWARKOEH FRWV CUHSUAHQMG D/ D UHSXFNRQVR \WH DAWRALDMG COELON EDIFHRQWHE RORIEDAMG 6\BAP HOV
R $ WHNVDQG/ LCHONY H A-BWRUG-EWAKOFHFRWDIRADMG Z MW QHR  FUEWLIDQIHP HQNZ KLIFK DHIGFOGHEZ LMQ2 \WHUS WWHVDVSHIP WKGXQGH* $$ 3

BN YDHG&RP SHODIRY

7KH&RP SIQ KDVIMKHGOGGEP D 1URP WP HVRWWP H IMKHWRAN ROWRQY UMMPAG\RAN DG RMHUMRAN EDHGARP SHODMRQLY DBAR HP SR HYOGAWRRY
0 DDIHP HQVRIRZ VWHIXGOFH\AINRIW XQEHS 6& 7TRIF R OFFRXQIWVRUMEAN EDHGFRP SHODIRQLY DUB/JUIQAG 8 QAHB 68 7RIF  FRP SHODIRQH SHOH
DARADMGZ LW BN EDFHG FRP SHQDIRQLY P HDKUHGE DAKHJI UIQAEDMEDHG ROWHI DUYDDHR WHLY UG DGV BFRIQ] HGRYHMH YHAMY SHIRG * HAMP LQQ) WH
CSSURSUDAI DUYDOHP RGHIDQG FOBXOMY \WHI QUYDOHR WHAN EDHG L. LGB/ DIAKHJI UDQAEDM BT MG P HIVZ KLY LGFOGHY FHIIQ DWKP SWRQVAKEK DV MBFN SUEH
YROM | RUHVMHUDM H SHAMGRXRRP HSURECEOIV DOGH SHAMGRSWRQ@H DVOSSTEGWR HIFK [¥ 06 , QIFFREJFHZ NS 6& 7TRIF  AHVBQWRAN Y DB/DH
FOWI LHGDVDATEMN 7 KHFRP SHODMRQH SHOHDARADMEZ M\KHHLY DB/ BFRIQ] HELQWH\P HP DOGHUDY DORKHMFN EDFGARP SHODIRY 7 KHIY DGOEON LY
UHFR GG DVGH HIHG FRP SHODIRQ DG LFOGHGLQ$ FARXQIVSD, CEG! DG DFRXHG ACEL MY

GFRPH7O W/

7KH&RP SIQ CFARXQIVI RULGFRP H\Y HVIQDFFREXFHZ MOWHSIRYIMRQVR $6& 7TRAF |, FRP H7 HY XQGHUZ KUK LGFRP H\E] HYDUHSURVGHG | RUEP RXQIVEXUHD®
SD CEGIDQG! RUCP RXQNGH HIHG EDHEXSROWHHIMP DMG I XWUHEE HIHAWR QLI HHGAHYBAE HHOWHI LADCADOXBM HQVDQGMY EDVR DXHVDQGACE QN ILYH\KH
SIRVIMRQY/R \WHHIPAG\Y @7 9 DODMRQDIBZ OFH/P D EHXVHG\R UHGFEHGH HUHG\E DAVHMRWHIP RQAINHD \REHUOT HG

YHFDXHY, CEBILGRRP HDVGHAMP IGHGIQOFFREDFHZ WS 6 [HEHDON BIXDMR/AIHIURP 8 6 * $$3 Wi CEGILGFRP HIHHID GlIHYIURP CHARRP HIRU
I LCDADOERNY SXERH/GHWR WP SRUDY DQG SHP DEHWAL HMFHVIQ
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WHUFRIQWROR LGFRP HOQGH SHOAY DOGIHHDD H FOGH QRAXQUHD H3DESUHADARQ RUGHSUHALDINRY DVAKAK J QY RUGRAAHY CUHQRACFOGHG QS CEGILGFRP HXQIDKH
DU HG 3HP DOHOAAL HIHTFHY DUHUHRDWU LHGEP R FOSMICCFFRXQIVIQWKH LQDGADOWEAP HOMR U GRAKHUDSSURSUDM\E FKOLERAL 3HIP DCHOAAL HHA/P D DOR
UAXKOVURP \WHFKOQHLQWHRDWL LFDIRQR FHMEQIAP V \IKFK DAKHWDA HUWR \KRWMP JOQVD/RAE@Y LGFRP HIRAME SXERAY 7HP SRIDY Gl HHIFVOUMHZ KHD
FHVEQLAP VR LGFRP H H SHOH JDQVRUIGRWHYDHUFRIQ] HEDARP HWP HLOWHI XWUHIRAE RUB 6 * $$3 SXERHY/

7KH&RP SIQ KD/HBRMG\R EHWHDAGDYDS , & XQEHUBXEFKEBALD 30W R WHE&RGH 7RTXOM\ D/D5,& WHERP SIQ LVUIXUHG\R P HNHMEIQLGFRP HOGG DA
MAVLQ DEAMRQWR B AYIGHIE/R DQCP RQAUIHHIM DABDMWIDCOOR R WO HONRP SIQ \If CEGILGFRP H DVGHIGHGE WHERGHDQGGHMP IGHG
Z MRWHIDGR ) GHAIRDIRUGMUEXIRY/SOG WIWMRANKRTEHY 6HH2 WP 96MQHW2  &HYEQS QWWGEVBAY) HEHIO FRP H70 &RQIGHDIRQ/2 4 XD\ LY D/D
5 HIXOWG, QHWY HOARRP S | RUDGAURTDOQRP DIR)

$VD5,& \WHE&RP S IVWEMAWRD  QROGEIEGIS 6 |HEHIDOH AVAVE ROAHIBQXQAMMEXAGLORRP HXQDWWWHERP SO0 P DN/ AMMEMRQASDME DY/
AVICHI/IRUS 6 |HIHIDOGRP HVY SXUBRWVIQDWP HD P DOCHAMR IWMEANKREHY LQUASHRWR HIFK FOBQE HIUR DQCP RQADABDIVINCOR\WHP R R W
REQ@Y LFRP H \INQ) LQR CFFRXQAAHIIQGH HUDY DOGHBANRYY | RUHTRK FOBOEIA HU R IWFBABOI DQGHAGRRP H DOWVMG | RUFHMIQRGCDY GRKAY | RUKH
\ HUSHIRGHAQ) 2 AREHU R HIFK\KFK FOBQEDU HOUDGG  DQ RAQY LGFRP HIOQG FESAID) DQCGHACGRRP HUHD H5 BXVRAEMMEXAG LQSWHFHAQ) FOBQEI HILY
7KHERP SO0 Z LOCRABHVKEMAMR MY H AVAVE RQDQ TP RXQARQZ KIFK \WH&RP ST LPXUHGS 6 [HEHIDOGRRP HWY  \MAK DARHE [P SRHGRQDS , &V UHBIGHE RV
FORABI QY

7 KHEP RXQMR EHSOIGRADVDAVMEXNRQLY GHMP LGHGE, WHYRDLG HIFK TXOWMUIDGG LY EDHE XSRQWH DOROCHDQIVHAP DAGE \WHP DEIHP HMWR WHERP SIQ

7RWHH WQANDAHERP SDQ VHIQQIVI DOEHBZ \WHIP RQMR \WHQA YIGHIG AVWMEXNRY/ GO KRZ HYHJ DSRWROR \WHVRECEP RXQAR WHERP SDQ VAMUEMRY/
IRAKHIMVADO HOUP D EHGHP HGDUWIMDR FCSMID

" HHIAQ) ROWHGYHIR \Bf CEGILGFRP HHHGLQD\E CEGH HOUWHERP SIQ P DL AKRRHVR FDLY . RYHAS] CEGILGRRP HIQH FHWR AWM} CEGH HIUGMMEXIR)Y
IURP \IFK \Bf CEGILGFRP HIQR\WHGH W CEGN HUDQGLRXAUD  H AVHVE] ROVXFK \B CEGILGRRP H D/UHTXUMG 7KHP [ LP XP TP RXQAR H AW CEGILGFRP HWDAP D EH
FOUIHG RYHU RUGMMEXWNROLOWHGH VWS CEGH\ HIUXQEHAH& RCHIVAKHRBCEP RXQAR GMUEXIRY SOGLQWHI REBRZ LG Vi CEGH HIU \KEVRAR FHYSIQ G-FOUDNRQDG
SD P HMWIXGHIGH/ 7RWHH \WOMHERP SO FKRRAVAR FDLY . RYHAS] CEGILGRRP HIQR\WHGH W CEGN HIU GWIEXMRY/G-FOUHGOUGSAGE. WHERP SI) LQD\Y CE®!
\HIUP D GlIHUIURP \KH&RP S AN CEGILCFRP HI RAKDARE CEGH\ HIUDAKFK GMMEXWNRQ/P D LFOGHWHAMMEXNRQR FXUHVMY] CEGH HIMY CEGILGFRP H \KH
AVUBMRQR SURMF CEGH\ HIS CEGILGRRP HFDUUIHG RYHULQR DG AMUEXWG LOWHPXUHAS] CEGH HOU RUMMO/R FOBABD 7 KH&RP SIQ . LOMBARWP HY GMMEXMW
DWVARANKREHY BB DOR W OGO CEGILGRRP HIRUHDK\ HIU H F-BVWKDAWP D UABIQ FHYEIQ GHAFCSABD) Q! RUHQYHAR HONIG G-BHIAQ) XSROWHOYHR
I CEGILGFRP HHOWHGLOD\ HIUIWP D FKRRHVR FOUY | R WG] CEGILGRRP HI RUGMMEXIRQLQWHI RBZ 1) \ HIUDQGSD O CSSIFCEGIS 6 |HEHDOH AVHY

( DUIQIV3HIBKDH 3 ( 367

YDUF ( 36 LVFOBXOMAGE. GYIAQ) (HMIQQIVISSIFCEGIWR FRP P RQWRFNKRTHYE, WHZ HIKAGDHIHQ®P BHUR FRP P RO\KIUW/RAMEDAQ) &RP P RO\KOWY
RAMBEQ) LQFOGHFRP P RQWRFN DG UAAMMRMG WRFN | RUZ KLFK QR I XMUHVHLYLFHLY BTG DY DFRQBUMRQWR \WHGHIYHY R WHXQGH®LQ) FRP P ROWEN ' LOMMG( 36
LFOGWHGHMP LCOQVR EDUF ( 36 DG LQDGEAWRY UH GRMIWHGOMYHH | HRAR \WHFRP P RQWRAN GHIVH IEG! SXOXOVWR WRFN RONRQY DGR UANURMG WRAN | RUZ KLFK
IXAMUHVHYLFHLY GG D/ D FRQEUMRQWR \WHGHIYHY R WHXQEHDLQ) FRP P ROVIBEN ' LOWMG( 36 LVARP SAMGXMQI \WHL FROYHIMG P HARG| RUFRQYHWEBIG-EWZ KIEK
UH GRVWHSRMMOAOMRQWDAZ RXGSRAFXUL DOR \WHRM/Z HHFRMWMGDV/R WHEHIIGRQ) R WHUERWY SHIRG RAKHEMR DMXOFH UL @M 7KHLL FRYHWG
P HARGLYFRP SAMGE GYIAQ) WHHAMFSDH GFUDH LQGHADIMHVUAKXENY |URP RSHDNRY/ DEMMMG\RUYHYHDD UFRIQ] HELQMIWA SHOH B\ \WHZ HIKMG
DHIDIHQ® BHUR WKDUVR FRP P ROWREN DAP Q) DIIERAQINIOKIUA KOG EHHFRQYHWG DG\WHDCAWRTOKDMVR FRP P ROWRENZ HHAOMYH , QUFFREFHZ LS 6&

$ \WHE&RP S XVHWHER FIWP HARGLQWHFRP SXBIRQR EDUF ( 36 DOGAOWG( 36 LI CBSIFE®!

&RP SUKHMYH, QFRP H

7KH&RP SIQ USRWDIFKOQI HVIQFRP SUKHLYHLGFRP HIQWH&RQRICDMG6\BMP HOVR 2 SHDIRYY 7 KH&RP S0 AGQRAWDYHRKHUFRP SUHKHMYHLGFRP HI RARH
\HOWHGG' HHPBHU RU  7KH&RP SIQ VFRP SUKHQUYHLGFRP HLYHDXOOR W HACFU-DHIQGHADXHNVUAKGNY |URP RSHIDIRYY
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" IMUMEX\WRYY
" IMMBXRQAR FRP P ROWRFNKRTHY DUHCBSURYHG B, \WHYROLGROD TXOWM® EDAYDG\WHAMUBMRQSD CEGILY UHFREG-GROWHH AYVIGHIG@M 7KH&RP ST
P DQEIQVDQ? ROWRW AYLGHIG UHQYHWR HSTIQWDABURYLGHY| RUBHQYWR HWR \WHE&RP S0 VAMMBMRQRQEHKDD R WHERP SO IV WRFANKRTHY XQBWDWRANKRTHJ

HBRWV\R UHFHYHFDK $ VDURXOMI \WH&RP SDQ- G-FOUWH/DAMWMEXWRQ FDK GMUEXWRYY GHAR DESTHEGIZ WKRAQI M Z LOEHDARP DD UHOQYHWMG LQDEAMRIO
VKDBWR  LWHRP P RQWRFN XQBW/ WHWRFNKRGHNSHAL LFDD 3 RAWRXWR \WHGA GHIG UHQYHIR HABDIQ DG FKRRAWR WHFHYH FDK GMUBEAMRYY

6HIP HQW

7KH&RP S KDV GHMP LGHG \WDAMKDY DMQIGIRSHDIY \HIP HONQOFFREXFHZ W 7RIE 6HIPHBHERWY 3$6&  ° 2 XU&KIH ( [ HRAWH2 [1LFHULY \KH
&RP SIQ V&KIH 2 SHDIY * HAMRQO DNAU3&2' 07 : KIBIWH&RP SDQ GI6/\R DG \FEOUDAD HYDODM/\KHSHIRP DFHR HIFK SRWRIR FRP S0 LQZ KIFK WQYHIW
CFURW YOURXY \WAKQRBI\  UHIDAG LGBMMHY LFXAQ) GXI AVFRYHY D05 GYHBSP HQVCSSTFDRQ \R\EDH P \R\RIOH FROKPHU  BXMCHN VHYIRY DQG RKHU
KHOGKFDUHVHLYLFHY WH&RP SDQ DQGWH&2' 0 HYDODMDQGP RQARUSHIRIP DFHR WHBXMGHVRODQDIIWIDAGEDLY ) XUWH HIFK LOHIR HAY HYDDDME DG P DIHG
XMQ) P LOUSURFHWAY DG KOG RSHDIRQY VKSR XGRIRQY \KAK DV G-ODRWLQDIRY XQGHZ UMY GRAP HRINRD (BROQ DG FRP SIOGFH OGP LQMRDIRY LQ DEAWR) R
DCP LQVADAYHI XQRMRQ/R KXP CQUARXUAHY (B 00| LQOGFHDQGLQ RP DMRQWRKGRBI\

TKH&2' 0 XV RXUFRQRIEDMG GHAQYE HONGFRP H DG GHAGRUDH GRUDH LQGHADKHVUAKENY 1URP RSH.DIRQY DY/ U BRWAG LOWH & RQRICDMS 6\IAP HOVR
2 SHIDARQY \R DA WH &RP SDQ v SHIRIP DFH D05 Z KHD DERFDIY) UARXUAHY 1 A QYRR H QR H LY FRP SUMAG R FRQIRICDAG RBOLQYHWR HOMGRRP H - [MHIP HQY
UMM DOG FRQRICDAG \REOQHARSHDNY H SHOHY |MIQULFDQAIP HOAH SHOMMT  Z KLFK D FRMGHIG WH N \VHIP HAP FDXUWVR SUR IMRUGRW UFHYHG B \WH
&2' 0 7KHLQRP DIRQ DG RSHDMY H SHOH FOAMRUHY LGFOGHS LQ WH &RP S 1V & RQRIEDMS 6\BAP HWR 2 SHIDARQY DUH 1XE VHORIYH R WH \LIQULFDOAH SHOH
FDM RUHY/ OGP RQMKDADHUBIXOD SRIGGW\KHE2' 0
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) DU9DOHR ) LQDOADQ QWKP HOV

7KH&RP SIQ YOOV L(DQADOIQNUKP HONVIQOFFREDFHZ NS 68 XMQ) \WHWAKQTXHY DQG CESURTAKHYRAGHGLQWHE RP ST VYDDDMRQJIXLGHIGH Z KIFK DU
CESIRVHGE. WHYRDG ' XUQY WHI VDO HWHEG' HR-P BHU 0 HHPEU WHHZ HMQR FKOQIHARWHE RP SDQ T YDODMRQWAKQTXHYRUDBSUIRTFKHY
DVGARUEHGKHHOQ

) QUYDOHHANP DAV CUHP DEHDAAVFUAM SROVLQWP HEDHE RQUHBYDQA RIP DIRY 7 KHHHAP DAVP D EHVKEMARYHLO QDMUH DG LOYRYHXFHVE QI DG P DNYR
\LIQULEDQANMGIP HOAIGG \WHH R FOGCRAEHGAMP LGHGZ W SUAMRY , QYRR HWP HDXUHG DAVTLUYCOHRQDUHRXUWIGY EDLYDUHFDM RU) HELOWH\BEGVEHBZ. EDHGXSR)

\KHEZ HMBYHOR I QU LFOQACEXVWIR \WH YODOOMRQV/DVR - HAHP BHU oG HHPBEU
\WRADG 4 XRMG3UFHVIQ 6LIQULDQW 6LIQULFDQW
©Q YDDQFHDVR $PRYHO DINHVIRU 2 WHJ2 EVHYCE® 8 QREVHYDE®!
' HRUSWRY | HHD / B | WD
&DWK DQGFDK HIXLYDBRW
0 RH 0 DN XQ@G 2 2
2 WHJDIHNDQG ACELDARY

(\FURZ 5 HHYCE®Y 2 2
$ FFRXQN3D CEGIDRGS FRXKHG/ ICHAOWAY 2 2

, QYRR HW

6HARUBHPUG' HEW 2 2
QUG HEW 2 2
SUHHWHGE\REN 2 2
&RP PRQG\EN 2
: DWW 2

QM HYY X/ 9HAFBVP HDKUHS DAL H/ \WH/@ DOH

7REQ QrHMF HOW DAYDIUYDOH
" HIYDMH, QRKP HOV
7REQ QrHMP HIWIQFXGQ) FDK DQG AW HTXLYDBQWDQG GHLYDAYHLQMKP HQV

LQWRADIBY 4 XRMG3URHVIQ 6LIQULEDQW 6LIQULEDQV
YDDHDVR $ PYHO DINHVIRU 2 WHJ2 EVHYCE® 8 GREVHUYCE®!
" HHP EHU , GHQAFDCS WHV , BXW , BXW
" HAUSWRQ / RO | WD | WO
&DWK DQGFDK HIXLYDBRN
0 RH 0 DNW X 2 2
2 WHJDWHN DQG QCELOAY

(\AURZ D352 \WHU, QYHWR HVG HAHYTEGY 2 2
$ FFRXQW3D\ CEGIDQGS$ FRXHG/ LCHOWW/ 2 2

, QHIR HW

6HIRBHUG' HEW 2 2
8 QHUG HEW 2 2
3UHHIHGE\RAN 2 2
&RP P RQB\EN 2
. DUDQN 2

QM HQY X/ 9HAFBYP FDAXUHG DAL H/S WH/® DOH

7REQ QYHAR HINV DADIUYDOH
" HIYDAH, QRKP HOV
7REQ QYRR HINVLGRXGQ) FOWK DQG FDW HIXLYDBQWDQG CHLYDAYHLOWMKP HINV

7 KWVLQMKE HOAWLGFOIGHGLQ& DK DG DK HNXLYDDRQVIQWHIFFRP SO0 LQ) & RQRICDAG6\BM HQVR $ \WHVDQS/ LCELQUA/
&RP P RQWRFN LFOGH/QRQ YRIMY VFRXUMW IQWHIRP R DSURP IMAY GRMZ W DCHRRQWKIW/R IMKHIVFRP P RQWRAN
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 QIFFREIFHZ W8 6 * $$3 AHIBIQLQYHR HOVDUHP HDXUHGDAVDIUYDOHXUQ) WH1 $9 SHAKDIH RUWHIXYDBQAVDYDSITANDCH SHAHADQG DHQRADMIR] H3Z MLQWKHI UYDOHKIHDUK, DvVSHJ
$68&  7KHIDUYDOHIP RXQNSUAHMGLOWVAIEGI DHLQMG-G\R SHP IWHRGAIDIRQR \WHI CLUYDOHKIHIDUA RWHIP RXQVSUAHIMSLOWHOFFRP SDQ LQJ &RORIEDAMG6\BA HOVR $ WHVDG

/ IHOW
" HIYDYH, QXNKP HONDUHFDUWHG DAVDIUYDOHDQG OHD/ HYHD VHRXUW Z DKIQWHERP SDQ VIDUYDOHKIHDF

7KHVEEGIEHBZ SIWHVDUFRGAIDNRQR FKOQ) HYI RUDE LDQA.OCDWAN DQG ACELAMY P HDXUHG DVOIUYDOHRQD UKW EDMY H FOQQ) CRRKHGLQMIAY

FRP SRGHON XMQ) \LIQU IFDQGREVHYCEBILGEXW / HYHD | RUKH\ HOWHIGHS' HRHP BHU DG HAHPEHU
IQWR\DQGY 1 HARKDQIHIQ * (RW * IRW
8 QU H3 7UWMHY 7UDQMHY
YDDGFHOVR 1 HAB HDT HG $ SSUHADARQ &SI HG3, . QR RXVR YODGFHDVR
- D@ * DQV | RAEV " FBUHADARY XD | QMW 600V 580 P HQV / HHD / WD " HRHP EHU
, QYRR HOV
6HARBHXUG' HEW 2
8QHIUG' HW 2 2 2
SUHHIFGEWN 2 2 2 2
&RP P RQ6\RFN 2 2
N mm” 2 2 2 2
2 WHUS WHVDQG
| IDELOAY
(VARZ 5 HRHYTE®Y 2 2 2 2
$ FFRXQN3D [EGIDG
$ FRUGG/ ICHONY 2 2 2 2
7REO
1 HARKDQIHIQ * LRW * LRW
LOWRGGY 8 QU HG 7UDQMHY 7UDQMHY
VODGFHDVR 1 HB HDO HG* DV $ SSUHADARY OR ROVR YDDGFHDVR
- DQXDJ | R\ ' FSUHADARQ SXUKDH/ 600V 5HSD P HW / HHD | HHO ' HRPEH
, QYHAR HOV
6HIRBHXUG' HEW 2 2
8QHIUG' HW 2 2 2 2 2
3UHHIHG6\WAN 2 2 2
&FPPRQB\EN 2 2 2
: DUDQNV 2 2 2
2 WHJS WHVDQG
/ IDELOMY
(\FURZ D52 \MHU
| QU HVB HHYTEGY 2 2
$ FFRXQN3D [CEGIDG
$ FRXHG/ ICHOMY 2 2 2
7REO
7KH&RP SIQ UFRIQ] HMBQWHYDVR \WHWBQURNRQGDM
\ FOGGLQGHABDT H3IOQV GKHY LQWHIFFRP SDQ Q) & RQRIEDME6\BAP HOVR 2 SHDNRY/
| FOG-GLQQHNAKDQIHIQXQUHIT HECESUHADIRY G-BUHADARY LQWHIFFRP SDQ Q) & RQRICDME6\BMP HQVR 2 SHDINRY/
' XUQ) WHWKUHHP RQKVHIGHG0 DK DD H,@ / HHD ARP P RQWRFNZ DVFRQMHWGIQR/ HYHD FRP P RQURFN GHREDQNXSE DQGCHIMY 6XEVHTXHQ® GXUQ) WH\KUHP RQRVHIGG
-XH DQ® H ,@F ZDVWHDMEDY/ HHD FRP P RQWRAN GAHR UAXP HSWDEQ) DNMUHIAAQ) DGH LQUYHDIUHP HUWBKUQ) WHEDQNUXOM SUIRFHHEQ) 7UDQIHYRAR / HHD GAUQ) \KH\ HU
HGG' HHPEU UHIDAG\R\WHFRQMHMRQR \WH&RP SDQ V/ HYHD GHEWQYHW HQVIQ+ HIFXBVS GYIVHY / & &DUERQ+ HIGN 7HKQRBIIHY ,F DQG. KRRV / / & LQRFRP P RQWEAN/ HHD
LRV HOV
7WMHYRWR / HHD GAUQ) WH\ HIUHG-G' HAH-P EHU UHIDAG\R \WHFRQMHMRQR \WH&RP SDQ V/ HYHD G-EWQYHWE HQWVIQYHNU7 KHISHAWWY ,F DQ5( LIHR7HKQRBIINY/ \@ IQRARP P RQ

KRFN DG SUH HIHG WA/ HYHD LYWW HQVIQDFTXLIQY FRP SIQH/

$ P RQVOMG CERYHDHIGFOMYHR GUQRWICDIRY! HA/WHFHYHS DAKHICR-BIROR WHEDQZ KIFK DUHGH HUHGDOGLP RMY H3LQR | HHLGRRP HDVZ HODAKHIFFUANRQR H I GDQAVRXQNDG! HY
GAUQ) WHSHIRG ( VAURZ UHHYTEBISXUKDAH/P D LGFOGHDBAMRQYGHR SURFHHDY KHTBLQHARZ | URP \KHATXLADIRQR! / HYHD LQYHR HQV $ P RXQVDHGHAR SXUFKDHYDWLI GHEVRWHS GYIVHU) XQB/

$ P RXQN OWAG CERYHLGFOGHWHICFFHPLDNRQDG SD. P HUR BOQAVARXQIVDQG GUR! HVGHWR HID SD R 1 VRUBAKKAMIY/DIRQ) Z W WXL VFKHXGGIP RMY DIRQ
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7 KHI RGBZ Q) \EEBISUAHQMKHQHAKQUDT) HCBSUHADIRY G-BUHADIRY WFRGHGI RUGEWSH HIMG RN FRP P RQWRAN DQGZ DUDQW HYHD LA HOVUADMY \R
DAHVMIKHE DAKH BRI DM

QP LaRY <HU( Q&H3' HRHP EHU

" HEWQMAR HQV
SUH HIHGWREN
&RP P ROWREN

© DUDQAQHAY HOV

7 KHIRTBZ LQ) \BEBV SURYLGH TXOQMBIAYHLQ RUP DARQCERXVKHERP SOQ v/ HYHD 1 LUYDDMHP HOKUHP HWDVR * HHP BHU DG HHPEU , QDEAURY
R WH\WAKQTXHY DG LCEWQRAG LOWH\EEGVEHBZ. CFFRAQ) WRWH&RP S0 1V YDODMRQIXGHICH/ \WHERP SIQ P D DOR XVHRKHUYDODMRQWAKQTXH/ DG
P HKRRBILHVZ KHGHMP LQQ) WHERP SIQ W1 LUYDOHP HDKUHP HW 7 KHVEEBVEHEZ. DUHQRAQMIGHE\R BHDDLGFOMYH EXADAHUSIRYLGHLG RUP DARQROWH
\LIQULFDQW HYHD LGBXWD/WH UHIDMVRWHERP SDQ) VI CLUYDOHP HDKUHP HOW 6 HHWHDFFRP SO0 L &RQRIEDAMGEAHEBIR |, QYRR HOVI RAKHI DUYDOHR \KH
&RP SO WIQHAR HQN 7 KHP HKRGRBU\ | ROWHGHAMP LDIRQR \WHI DIUYDOHR WHERP SO0 WLOMWE HWLYGVRAWWHGIQ3 1 RM + 6XP P DY R 6LIQULFDQVE FFRXQIY

3RIAH 7 KHVLIQI LFOQAXREVHYCEBGILOBWVHGLOWHI CLUYDOHP HDKUHP HIAR \KH&RP SO IVHAURZ. UHFH.YCEGBW LV\WH P RXQABHFRYHDE® D/AHFRQALFXDCP DU
MR WHHARZ UFHYCE®

) DIU9 DOXHDVR
, QVHAR HW\ SH / HHD " HHPEHY 9 DODARY © HIKWG
" HEWQYHR HONV LQWR\DQGY 7HKQTXH/0 HMRERBILHY/ 8 QREVHYDE®H, QBXW 5DQH $YHDIH
SKOLP CFHANFY 0 DNHAERP STUTEGIERP SDQH/ +\ SRKHIFDOD DN LHT
3UPLP ' VARXQNV
THKERBI 0 DUN/&RP SOTEGI&RP SDQH/ +\ SRKHIFDOD DN LHTS
3UPLP ' VFRXQV
&RQMMED!1 RMS$ OV SURECHAOW Z HIKWY R DOMGDAYH
RARRP H/
/ ITXEDIRQ SURECHAOW Z HIKWY R DOMGDAYH
RARRP H/
6 XWEBIQTE®IDQGS5 HOHZ CEGI7HKQRBI\ 0 DNHAERP STUTEGIERP SDQH/ +\ SRKHIFDOD DM LHT
3UPLP ' VARXQN
0 HIFD MR 0 DNH/&RP SOTEGI&RP SOQH/ +\ SRKHIFDOD DM HT
3UPLP ' VARKQV
/ RZHU0 1G3BI0 DNV 0 DUN/&RP SDTEGI&RP SDQH/ +\ SRKHIFDOD DN LHTS
3UPLP ' NFRXQN

" HEWQYHAR HQWVIRUZ KIFK & RW SSUR LP DY) DIU9 DOH

" FEVQM HQVRWICDMGZ WMQ P ROV
,PPICHYBDRIV

" FHEWQMHXR HQVO DMUQ) 1Q/ HWAKDR2 GH<HU
" FEWQMAV HIWLY: KRD 2 Z HG6XEMADUHY
7REQ HHD ' HEWQYHKR HOW

(VARZ 5 HRHYTE®Y ([ SAME3URAHY
$ FFRXQNV/3D CEGIDGS FAXHG 1 TXEMRQ SURELELON Z HIKWQ) R DOMDAYH
| ICEOMY RXERP HY/

7REQ HHD * HEWQYHAR HQVDQG 2 WHUS WHW / IDELDAHY
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7 KHWLI QU LFDQMGREVHLYCEBILGEXW XVHELQKHI CLUYDOHP HOWKUHP HWR \KH&RP SDQ TV GHEVWHRXUMEW DUHK\ SRKHINFDICP DUNAN LHTB/ DG SUP XPV GVARKQN 7KHK\ SRHIFDCP DN LHG LV GHIGH DY
WHH IMBUFHR COLQYHIA HOAQDK\ SRKHIFDCP DUN/MR K\ SRHIFDCP DNHASDIMASDONZ KHIHEX HYDQGVHIBLY DUHZ 1) SOMASDQN 7 KHSUHP LXP V GVFRXQN UHIDMVR FRP ST \SHALLF FKDLIPMIMNAY
KK D/XQEH®IQ) QYWY HYBHIRUP DEFH VHRXUNY QHYY DG RKHUFKDUTRMIMAEY R \KHLQYHW HQAVBLIQULFDQAGRBDAY GHRBDH/ LQWHICBXWIQDRTMRQP D UAXONQDMIQIEDQ® GZ HJ KIKHU 10U
YDOHP HDAXUHP HAVG-SHIEQ) RQWHP DAMIDIN R WHLQMXR HQW

" HEWQYHAR HOVLOWHLQBMUHY QRMGLOWHERP S V& RQRIEDME6FKHXGBIR | QYWY HOVDHLGFOGHG LOWHLQBMMHY QRS CERYHDV | RIBZ V

t
¥

t
¥
t

KO CFHANDIY CERYH LVARP SIMAGR GHEWQMAR HQVIQWHE X" VRYHY ' HYHESP HQV 2 %RMKGRBU\ 7RRY  DQG* + HIGKFDUHBHYIFHY 2 \WH) LGBAMMEY

THKGQRRI\ CERYH LVFRP SUMSR G-EWQMAY HVIQWH? &RP P XQFDIRY 1 HERING) 3, QRIP DMRQBHYIFH 3&RQKPH)  9%MGHNVEHYIRH 20 HAD&ROMMWAR 2 6STFH7HKRBILHY
3 HHQH7HKQRBILHY 20 DQNORMUQ) 7HKGRRI\ ™ 3( GRARQEY  &RP SANUF DEZ O 3$ SSTFDMRQBR\EDM D526\ WP 6R\ICH LQOMMHY

6XWBLTERIDQGS5 HHZ CEGI7HKQRRI\  CERYH LVARP SUMHGR GHEWQYHR HIVLQWH? 6 XWILTEGIDQG5 HIHZ CEGI7HKQRRI\ * LQOMY

0 H3FDD HYIFHY [ERYH LVARP SUMHGR G-EWQYHWR HOVIOWHR0 HIFDD HYFHY  ( TXSP HVIQGAMY

| RZHJ0 LGEBI0 DNAMERYH [VFRP SUMHGR GHEWGQYHWR HQWVLQWH? + HIGKFDUHEHYLFHV: 2 \WH) 3&RQMPHJ  %0MQHWEHYIRY ' LYHMILHG) LQDGRDCBHYFHY 2 6XWEIEGIDGS HIHZ CEGI
THKERBI\ " 2&ROMPHJ  9MQHV3RGEN  [G*$ SSTFDIRQGR IO LOBMMHY

7 KHZ HIKWG DYHID HY DUHFOBXOAG EDHG RQWHI [LUP DNAWDOHR HIFK LQYHIR HW
7 KHWLI QU LFDQMGREVHLYCEBILGEXWHE LQWHI IUYTDHP HDKUHP HR! LP SCLUAHG GHEVWHRXUMEY DQG RKHULQYHR HQAFHYCEGY S CEGV LWVAKHSURETEMN Z HIKWY R DOMCDIYHRARRP H/
,PPIGHYBD RIVUSHHNG-ENOYHIE FOMKDAKHERP ST0 H SHAMR EHU-S0G Z MMOWHGH VWHUHHP ROMY SURARWKHUNFKHEXB(EP DMWY GDM
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) DU9DOHDVR

, QYHWR O\ SH / HHD " HHPEH © HIKWG
" HEWQHAR HOW LQWRA\DEY 9 DODUMRY 7 HKQTXH/0 HKRGRBILHY 8 QREVHLYDE®!, GBXW 5DQH $YHDIH
3KOP DAY 0 DNH/&RP SOTEGIZRP SDQH/ +\ SRAHIFDOD DNV IHT

SUPLP ' VFRQN

SURECHOW Z HIKWY R DOMODAH

/ ITXAMRY RARRP HY/

THKERBO\ 0 DNH/&RP SOTEGI&RP SDQH/ +\ SRRHIFDOD DNN IHT

6 XWHCTE®IDQGS5 HHZ CEG 7 HKQRBI\

0 HaAD KA

/ RZHX IG3BI0 DNV

&RQMMEDI] RMS OMY

/ TXAMRY

0 DINHARRP SDIIERI&RP SDQH/

0 DINHARRP SDITEBI&RP SDQH/

0 DINHARRP SDIIERI&RP SDQH/

3UPLP ' IVRXQWV

SURECHON Z HIKWY) R DSMODIYH
RXARRP H/

SURECHON Z HIKWY) R DSMODIYH
RXARRP H/

+\ SRKHIFDD DNHM HB
3UPLP 1 DFRXQV

+\ SRRHIFD0D DNV IHTS
3UPLP ' LFRQN

+\ SRKHIFDD DNHM HB
3UPLP 1 DFRXQV

" HEW QYRR HQWIRUZ KIFK &RW$ SSUR P DM/) DIU9 DOH

$ FFRXQW3D CE®IDQGS ARXHG
/ CHOW

7 KHW QI LFDQAXGREVHYCEBILCEXWXVHGLQWHI DUYDOHP HDXUHP R WHERP SDQ IV G-EWHRXUMIA/DUHK\ SRIHIFDOP DUNHA LHBY/DQGSUP PV GVFRXQIV 7 KHK\ SRMHINFDICP DINAW HTB LY GH LGHS DY/
WHH IMBUFHR DQLQYHAY HQAQDK\ SRKHIFDCP DUNAMR K\ SRHIFDCP DNHASDMASDQNVZ KHIHEX HYDQG VHIBLY DUHZ [QQ) SOMASDQN 7 KHSUP LXP Y GVARXQV UMV FRP SO0 \SHALILF FKDUIRM MY
\KFK DV XQEHDIQ) LOYHI HABHIRUP DGFH VHRXUW CHYY DQGRMHURKDUIRMIMFY R \RHLQYHWY HOAVBLI QU LFDQAGRUIDHY GHRBDHY [QWHICBXWIQLRIMROP D UAXOQDMIQULFDQ® 67 HJ KIKHU 10U

" FEWQYHF HOVRWLDMGZ MMQ P ROKY

,PPIGHYBD RIV

" FHEWQMXR HQVO DMUQ) [Q/ HWAKDR2 GH<HU
" FEWQMAV HIWLY: KRD 2 Z GHG6XEMADUH/

7REQ HHD ' HEWQYHAR HOV

/ TXNAEMRY

SURECHON Z HIKWY) R DSMODIYH
RXRRP H/

7RO HHY KUHH' HEWQYHAR HQWDQG 2 WHU, QVHWR HOAB HAHYCE®V 3D\ DEGV

YDOHP HDAXUHP HMGHSHAQ) RQWKHP DAMIDDW R \RHLQYHR HQV
" HENQYHAY HOVLQWHLQBMMHY QRMGLQWWHERP S V& RQRIEDME6FKHXBIR , QWY HOVDUHLGFOGHGLQWHLQBMMHY QRAMG CERYHDV | RIBZ V
3KOUP CFHANDY CERYH [VARP SUMHGR GHEWQYHIR HOVIQWH?' X" WRYHY ' HYHBRSP HQIV DQG? + HOGMFDUHEHIYLEHY 2 \KH) LOBMMEY

t
T 7THKQRR\ [ERYH IVARP SUMGR G-ENQMAR HVIQWHE &RP P XQFADIRYY 1 HERMNGQY 3, QRP DIRQEHYAH 3&RQMKP HJ

2% SSIFDIRQGR\X O OOG26\ WP 6RVEDIH LGB/
$  GXWHQIEGIDYG5 HHZ EGI7HKGRBU\ CERYH LVARP SUMHGR GHEWGQYHW HQVLQWKH? 6 XWBKIEGIDQGS HHZ DEGI7HKGRBU\ LGB
$ 0 HAFD HMRY CERYH VARP SUMGR G-EWQMAR HOVIQWHZ0 HAFDD HFHY  ( TXLSP HQV LGB

$  / RZHUO IG3BI0 DNHACERYH LVARP SIMHGR GHEWQYHXR HONVIQWWHS + FDSKFOUHE HYLFHV+ 2 \WMHD 3 &RQKP HJ
7HKQR®I\ " DQG$ SSIFDMRQER\IOH LGBAMMHY

7 KHZ HIKWG DYHID) K/ DUHFDBXOAG EDHG RQWHI DIUP DINAANYDOHR HIFK LR HQV
7 KHVLI QU LFDQAXGREVHYCEBH L CEXVKVHGLQWKHI DIUYDOHP HOKUHP HAR LP STHLHG GHEWHRXUMYAY DG RM-ULQYHAR HQABFHYCEGY SD CEGV IVAKHSURETRLOIN Z HIKWY) Rl DOMIDAYHRARRP H/
PP IGHY/ED R VU-BUAHAG-EWQ/HWY HQVWDAKHERP SDQ H SHAVR EHUHERG Z WQWKHGH VWKUHHP RQIKY SURNR \WHUVAKHEX®G P DU GDM

YMQHWEHYFH 30 HIDERQMINGR 2 6STFH7HKGRBILHY

IOMCHNEHYIRH 3" LYHMIIHG) LDGADOSHYAHY 3 6 XWBCTE®IDQG5 HHZ CE®!
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) D9 DOHDVR
, QVHAR HOWP\ SH / HYHD ( TXIW DQG " HHPEHU 9 DOXDARY 7 HKQTXHY
: DUDQNQYHIR HOV LQWR\DQGY 0 HNRCRBILHY 8 QREHUYCE®, QBXW 5DQIH : HIKWGS YHDIH
(AW, QW HOV 0 DIN/&RP SOUDEGI&RP SOQH/ 5 HYHHO XSG [ [ [
7DQILEGIYRNG DOHO XOBGH [ I [
" WARXQVRY CANR 0 DOHBEDQN
0 DNVE OMVAG230 OCANROH 0 DUNHA TXUVS GYWR HQV
' WRXQMG&DK) B " VFRXQVB DM
2\WHU
: DUDQVQYHWT HOV 0 DIN-A&RP SOUTEGI& RP SOQH/ 5 HYHHO XQIBBH [ [ [
" WARXQVRY CANR 0 DOHABEQN
0 DN/E OMVAG230 OCANROH 0 DUNHA TXUVS GYWR HQV
2\MHU
7REQ HHD ( TXIWDQG
: DUDQN QYR HOV
7 KHW QU LFDQAXQREVHYCEBILOEXWXVHGLQWHI DUYDOHP HDXUHP R WHE&RP SDQ 1vZ DUBQATGG HINXW \HRXUMY DUHUAYHHDQG RUHDQQIVP XABBY HJ (%7' $ (%7 $55 P DINHMDAW

DOV HONVTCRRLY GVFRXQADM DUGAVFRXQVIRUOANR P ONHEEOW 6LIQLLFDQAGRUIDHY GHRIDHY LOWHLGEXWIQLRTMRQZ RXT UAKOQDMIQUFDQ® KLIKHJ GZ HJ 1 UYDOHP HDKUHP HW
G-SHYAQ) RYWHP DAIDIW R WHIQYHWY HW) RUVRP HLQYHWR HQV DEAMRICARUGHDIRQP D EHILYHQWRCDWI URP \KHOWWIRXQGR! |LQDGAQ) RUP HIHJDFTXMWRQHYHQVGHIAWHP HDXKUHP HUAEDM
7 KHW QU LFDQAXGREVHYCEBILCEXWVHS LQWHI CUYDOHP HDXUHP HAR P STHLHG HIXAW VARXUMIY V\KHSURECELONY Z HIKWY) R DOMEDAYHRXARRP H/

5 FBUAHQIVIP RQVXHEZ KHQWHERP SDQ KDV GHMIP LGHG\KRDAP DUNH/ABIMA.SDQNZ RXGXVHVKEK P XGIBBV/Z KHQSUALQ) \KHLQMXR HQV

5 FBUAHOWP RQNVXHEZ KHOWHERP SDQ KDVGHMIP LGHGP DUNH/BDUNA STV Z RXCVINHLQR CFFRXQARHHGMVARXQNZ KHYSUFRLQ) WHIQYHW HOV

5 FBUAHOWVWHDQIHR FKDQHYLQLGBAY  YOODNRQ/MGPHWHSRWNRIR FRP SO VOWW \MCDOYDODMRQHYHN

 HIKWG DAHIDI HY CUHFDBX MM EDHG RQWHI CLUP DNANDOHR HOFK LQAHAR HQV
7 KHIDUP DONANYDOHR \KHHLQYHIT HOVLY GHIYHS EDHE RQUHFHABLLYDM P DINHADQG P HIHUDQG CFDXAMUMRQWDQLRNRQ SUFH/

7 KHGVARXQAIDMXVHG LY EDHE RQPXUHMSRNRIR \ LHTS DEWWAG | RUXGFHYIQIV R CRXOCSHIRUP DGFHOQGWP Q) LQFCSMIOG-S® P HQV

) DLU9 DOHDVR
, QVHAR HOWP\ SH / HYHD ( TXIW DQG CHHPEHU 9 DOXDARQ 7 HKQTXHY
: DUDQNQYHIR OV LQWR\DQGY 0 HNRGRRILHY 8 QGREVHYCE®!, GBXW 5DQIH © HIKWGS YH.DIH
(AW, QW HOV 0 DIN/&RP SOUTEGI&RP SIQH/ 5 HYHHO XSG [ [ [
7DQILEGIYRRNY DOHO XOBGH [ I [
" WARXQVRY CANR 0 DOHABEQN
0 DN/E OMVAG230 OCFANROH 0 DUNHA TXWVS GYWR HQV
" WRXQMG&DK) GZ " VARXQ/B DM
2\WHU
: DUDQVQYHWT HOV 0 DIN-A&RP SOUTEGI& RP SIQH/ 5 HYHHO XQISBH [ [ [
" WFRXQVRY CDANR 0 DOHABEQN
0 DNH/E OMVAG230 OCANROH 0 DUNHA TXUVS GYWR HQV
7REQ HHD ( TXIWDQG: DUDQW
, QYRR HW _
7 KHW QU LFDQAXQREVHYCEBILOEXWXVHGLQWHI DLUYDOHP HDXUHP HWR WHERP SDQ 1VZ DUBQATGG HINXW \HRXUMY DUHUAYHHDQG RUHDQQIVP XABBY HJ (%7' $ (%7 $55 P DNHMDAW

DOV HWVERRLY GVARXQAIDM DQGGVFRXQNI RUDANR P CNHBELOW 6LIQULFDQMGRBDH/ GHRBDH/ LQWHIGBXWIQIRIMRQZ RXG UAKONQDMIQUFDQ® KUIKHJ GZ HJ | DUYDDHP HDAXBP HQW
GBHIEQ) ROWHP DMUDIN R \KHLOMAE HOA) RARP HLOMKR HOV DEAWRICFRUGHDIROP D EHILYHOWR QI URP \WHOWR(GGR! [ LAQ) RU
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P HJHJCFTXMUWRQHYHQVGHIHP HDXUHP HWEDM 7 KHWI QU LFDQMGREVHYCEBILGEXYWVHGLQWHI DLUYDDHP HDAUHP HAR P ST HIXW VHRXUMEY VVWHSURECELON Z HIKWQ) R DSMCDAYHRXRRP HY
5 HEUAHON P RXQVXVHGZ KHOWHERP S0 KDVGHAMIP LCHS\WWDNP DINA/SDMASTONZ RXGS XHVKEK P XQISBYZ KHOSUFLQ) \KHLOYHW HON

5 HEUWHQIVEP RXQVXVHGZ KHQWH&RP SDQ. KDV GHMIP LGHG P DUNH/SDMASDQVZ RXTB\INHIQR CFFRXQAKHHAVFRXQVZ KHYSUFLQ) \KHIQYHWR HQV

5 HEUAHQMWHUWQIHR FKDQH/IQLQBAMY  YCODMRQYMGPHWWHSRINRIR FRP ST VOWV] WMCDOYDODIRQHHV

© HIKWMG DYHIDIH/ DUHFDBX DA EDHGE ROWHI DLUP DINANYDOHR HIFK LOYRWE HOW

7 KHIDLUP DUNAVYDOHR \HHLQMAR HIVLY GHIYHS EDVHG RQUFHNP DUNAMEQULRNRYY

7 KHQVFRXQNDMX\HELYEDHS ROPXUHERWRIR\ LHIE CEWVMG | RUXGRHIBIOIV R CRMOCSHIRUP DOFHDOGWP Q) LQFDBMIOG-S® P HOV

7KH&RP SIQ EHIHYHKDAKHFDY LQJ 0P RXQVR W1 LDGADOIQWKP HIV RKHARDQLOYHWY HONV DG G-EWZ KIFK FROIMAR FDK DQG FDWK HTXLYDBON UFHYTEGY
LFOQAQ) HARZ WAHYDEGY CFFRXQIVSD, CEGI DG DFRXHG CCELOWY DSSUR LP DMWHI DUYDOHVR \KFK LAP VGXHVR WHVKRUNP DUV R VKA LOWAKP HOV 7 KHGHEW
REQIDIMRQY/R \WH&RP SO0 DUHUHFRG-HGDATP RMY H5 FRWATGG GRADVILUYDOHRQWHE RORICDAMG6\BAP HOVR $ \WHVOGG/ (CEMMY 7 KHIDUYDDHR WHERP SOQ IV
RAMEQAQ) G-EWREDI DARQ/ DUHEDHGRQREVHYTE®P DOHMBAQ) SUFHYRUTXREANRQYDQGXQREVHLYTE®IP DUNHNDAMY DY CESTFCE® | RUHIFK LOWNKP HQWV

$VR' HHPBEU 05 HHPEHU WH  1RM D/GHIQGIO 1RM ' HEW Z HHWDAQ) RQWH1 HZ <RING\RRN( [ FKOQIH 31 <6(° DV oG
SHUXQW/SDUYDOH 7 KHSOUYDOHDAXQEHZ UMY IROMH 1 RMVZ DV SHIXQUWIDHEROP DNHADREBIRY/RQRIDRXG HHP BHU 0%
" HPEU WH  $SWHWERNGL RW DVGHIQGIQPLRM ' HEW ZHHTXRMGIRJ 0% YUDHGRQP DIHADRBINRY/RQRUDIRXEG' HAHP EHJ
WH  &RQMWEGILI RAW DVGHIQGIQPIRM ' HBW ZHHDRMGIRU  SHUGRMUDASIUYDOH 7KHIDUYDDH/R WHEYS GEHQMUY 0 DK $ 1RMW/
0OFK  %1RMGHBMEL  -0DAY 1RMWDG-XH  1RAW HKD/GHIGGIQ}1RM ' HEW DUHFOBX@AGEDHGROWHQBHOADOHR
SD P HWRYHAMHWMP R \KHCRM/XMQ) HAP DAMGP DNANDMY/| RMP LOUCRA/DGGUP DQQ) WPV 7 KHIDUYDXHVR WHRWERAQ G-EVWQGHHO 8) * %OQN) ROV
DOGWH60 968 ) CRON HIFKD/GHIQGIQP1IRM ' HEW DUHHDOORWHURAWEBAQ SUCASICEDDGRVD/R ' HAHP EHU 0 HHPEU

7 KHIR®Z LQ) \REGV SURYIGH DEAWRIDA.Q RIP DINRQ CERVWHDESK LP DMI DUYDOH DG GYHAIQWHI DUYDOHKIHDAK R WH&RP SO0 WVRAWEEQ) FRIRZ LlQIVD/R
' HHPBEU DG HHPEU
LQWRX\VDQGY ' AP EHU

&DU) 1Y $SSWR P DM | GHOWFDCS WHV 2 EVUYDE®!, GBXW 8 QRAHLYDE®!, GBXW
" HAUSWRY 9DOH ) DU9 DOH / HHD / HHD / HHD

6% ' HEHQMUV 2 2
0 DFK $ 1RMW 2 2
0 DFK %1 RMW/ 2 2
6HBMPEHU  1RMW 2 2
-DAOY 1 RM 2 2
&RQMMEBI1 RM/ 2 2
-XH 1 RM 2 2
$ WHNWOAN-G1 RW 2 2
lRM/ 2 2
08)* %DQN) CRAOW 2 2
60 %8 ) CRON 2 2
7REO 2
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LQOWR\DQGY

" HAUSURY

P EHU
&DU 1QU $SSLR P DM | GHOWFDGS WHV 2 EVHYDE®!, GBXW 8 QREVHYCE®!, GBXW
9D0H ) D9 DOH / HHD / HHD / HHD

6% ' HEHQMUA/
) HEDO 1 RM/
XH  1RW
XH <HUL RM/
0DFK  $1RW
0K  %1RM
6HBAPEHU  1RM/
Q@Y 1RW
$ WHAWVCRNHG 1 R/
1RM
08)* %DQN) CROW
60 %& ) CAOW
7REO
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QIR HV
&RONRCDQGS || LADW, Qv HOW

SVUTXUGE WH  $ PMKHERP SDQ FIWILLHVIWLQYHXR HOVE! GYHIR FRQURO? & RMRAQYHIT HW DHGHIQHGIOWH  $ PADVLQAME HONVIQWWRH
FRP SIQHAKDAMHERP ST VGHP FEWREFRRO 8 @GHMH  $ APMKHERP SO0 LVJIHHIED GHHP HEWRE FRQIRD DFRP S 1QZ KIFK IWKDVIQYHMAGL IWZ QY RU
P RUHR \WWHYRMY \FIXUMAVR KA FRP SIQ RUKDVJUDMAMDD  UHSUAHQBINRQRQIWERDS 2$ | LADMLQMXR HW  DUHLQYHWR HONLOWRHFRP SDQHVWDATUA
30IIIDMGFRP SOQHV R WHERP SID DVGHIQHGIOWH  $ FAZ KIFK DUHQRWRQUROLQYHAR HQW 7 KH&RP SIQ LVGHP HG\R EHDQADILADM R DFRP SO LQZ KIEK VKDY
IQMAGL MWZ QY RUPRMH BWHHID GWWID R WHYRMY HHAUMEVR \KFK FRP SIQ 21 RO FRQNROGRQ O LADMLQYHAR HON' - DUHLOMWR HOM\KDATUHGHWH
FRQUROLQYHWR HWGRUDH LIDMLQYHWY HON ) RUSXISRAVR GAMP LQQJ \KHFDWI LFDARQR IWLQYHAR HOV \WHERP S0 KDVIGFOGGFRUGHDIROR [0 YR VXU
RUEROGDSSRQN HONWKWKHISE. \WHS GYIVHL) X/

7 KHIRGBZ LY \EEGIVKP P D) H/ARH&RP SO0 v U0 HG.J D.QY DG G DG KO HVLQ XQUADT) H5 CBSUHADIRQ DQG G-BUHA DIRQ RO FRQURCG O LIDMLQAME HONIRU
WH\ HOWHG-G' HHP B 0%

LQWRN\DQGY ) RUWH<HU( QGG' HR-P EHU
1 HARKDQIHLQ
) U9 DOHDVR ,QMHW ' IMCHG 8 QU-DQ H5$ SSUHADARY
3RURIR&RP SDQ 7\SH ' HHP EHU ,QRPH ) HH, QP H ' HBUHADARQ 5HX HG* OQ / RW
&ROARD] QHR HOV
&RRIRS HIKHWPY / / & &RQWRO 2 2 2
* | EUDANLS FIXAMWRY/ / & &RQWRO 2
+HIXGVS GV / & &RQWRO 2 2
7HAMD&RERIDNR) &RWRO 2 2
7RECE RQAR] QrHMR HOW 2
LQWR\DQGY ) RUWH<HU( QGHG' HRHP EHU
1 HA&KDQIHIQ
8 QU-DQ HG
) DU9DOHDVR LOMRW ' IMCHG $ SSUHADARQ
3RMRIR&RP SDQ 7\SH " HHP EHU ,QRPH ) HH,QRP H ' HBUHADARQ 5HQ HG* DQ / RW
&ROARQ] QAR HOV
&RIRIDRS HIKHIWY / / & &RWRO 2 2 2
* | EUDANLS FIXAMMRY/ / & &RQWRO 2
+HIXGVS GV / & &RWRO 2 2
7HAMD&RSRDNR) &RQNRO 2 2
7RECE ROAR] QAR HOV 2
LQWRA\DQGY ) RUWH<HU( QG-G' HHP EHU
1 HA&KDQIHIQ
8 QUDI HG
) U9 DGHDVR , QMHW $ SSUHADARQ
3RURIR&RP SDQ 7\SH ' HHP EHU QP H ) HH, QRP H " FBUHADARQ 5H HG* DQ / RW
&ROAR] QAR HOW
&RRIDRS RIKHW / / & &RQWRO 2 2 2
* | EUDANUS FIXAMMRY/ / & &RQNRO 2
+ HIXGVS GV / & &RRO 2 2
7HAMD&RSRDNR) &RQNRO 2 2
7RECE RIAR] QVHXR HOW 2
, QUFFRUEDIFHZ L\K 5 XBV J DEG5X E RS5HXDMRQG; 35XB ~ 35X®1 J° DB5X6G E ~ UWASAIHD) WHERPSIQ P XWEHMP LCHU IWXGFRQRIEDMG
\MEMG DUH/DHFRQUIGHHG? VI QILFDQAMEMGDUH $VR ' HHP BHU " HHP B 0G5 HHPBEU WHIHZ HIHQR XQRRQRIEDMG\XEM G DUHANDADHFRQIGHIHG3 I QILFDQV
\}EMGDUH/

* | ELDONLS FTXMMRY/ / & LVDZ KR® RZ GGVKEMANY Z KIFK IMKHKRTEQ) FRP S0 |RMHUZ KRD® RZ GHE0H LIDAGSRWRIR ARP SOQH/ * IEIDOILYAMGHWELEMID/ / & DG+ [EDANL TXSP HQV
YICDEH / / & 7TKHEMGDY KDVCGR W QI LFDQADXHNRUCCELOMA/ RKHAKDQWHUHTXW DQG GBI HOV DG HNXAW LOMMNG* [EIGBYAMQHA&DSAID/ / & DQG* LEUDSN TXSP HYY ICQDGFH / / &
AS-RAYHD

+ HIXOVS OVHY / & LVRZ GHSE + HIFXBV&DBMI0D DEIHP HOW / & DOGSUAHIMGZ W+ HIXGV3DN@HH+ RBQIV / / & Z KIFK DHERNZ KRD RZGHGE WHERP SDQ 3GDHBHARG1RM ' HAUSIRY
R %MQHY | RUDCAWRDOGVFRKUA
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SRIRIR&RP SRWMRQ

7 KHIRWZ L) \BEGI\KRZ VWWHI DUYDOHR WH&RP S fVSRWRIRR  LQYHIR HOVE. DMAWVOWDVR - HHP BHU DG PRV

LQWR\DQEY " HHPEHU

' HRAPEH

. QYRR HQNDV 3HAQMHR
) DLU9 DOH 7RECBRUARIR

, QYRR HQVDV SHAHQ@HR
) DIU9 DOH 7RECBRUARIR

6HARUGHXUWHG' HEW

8 QHXUHS' HEW
SUHHIHG6\RAN
&RP P RQB\WN

: DUDQNV

QMU HQY X3/ 9HIFBY

7REO

$\XPPOY R WH&RP Q) VLIQYHAR HWERWRIR DAYDOH B JHRIWDSKIF GFDAMRQDVR - HAHP BHU DG HHPEU
LQWRX\DQGY ' HHPEHY

WMKRZ QDVIR®Z V
' HRAHPEH

QMR HQVDW 3HAQMHR
) DIU9DOH 7RECBRIRIR

, QHAR HQVDW SHADMIHR
) DW9DOH 7REGBRIRIR

8 QIWGE\BAY
8QWG. OGP
1 HKH.DQB/
MIHD

* HP Q)

6Z IWHDWG
6ZHID
&0

BLQIDERH
* HpON
2WHU

7REO
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7 KHIR®Z LQ) \BEGI\KRZ VWHI UYDOHR \WWH&RP SOQ (VSRWRIRE LMY VFRRUD/R ' HRHP BHU DG HHP BV
LQWR\DQGY " HHPEHY " HHPEHU
. QYRR HQVDV 3HAQMIHR , QVHAR HQWDWV SHAQMHR
) D9 DOH 7RECBRUARIR ) D9 DOH 7RECBRUARIR
$ SSIFDIRQ6R I IH

+ HOSKFDUHGHYLEHY 2 WH

6\ VP 6RO

&RQKPHJ  MQHWEHYRY

" HHQH7HKGRBILHY 2
" LYHMILHG) LQOCADOBHYEH/

0 HAFDD HFHY (TSP HW
(GARQEY  &RP SXAMU+ D DK
6SIFH7HKQRBILH/
6XWBLCTEDIDQG5 HHZ DEGI7HKQRBI\
SRPPXQDIRY  1HERNG
,QRP DIRQGHYIFH/

YRMKERB\ 7RRY

0 DN CAMUQ) 7HAKGQRBI\

SRQKPHJ  Y%0MQHA3URGEW

6HP IFRIGERY

0 HID&RQMVQR

T U0 HIYHY

7RO

(NHAWYH HHP B \KHIRP HP6R\EDH FOMRY KD/BHQWEDDMSLQR3 $ SSTFONRQER\W DM D536\ WP 6R\IDWH  3URA HIUDP RXQWVKDYHEHHQUHRDWMI LHSWR FRQRP \ROWH PXUHQV
SHHIRQ

1 RUQIGISRWRIR QT HQBBUAHONP RMWDD R \WHIDUYDDHR WHE&RP SDQ MRBCLQMHWY HONVDVR * HHP BHU RJ HRHPEHU

S&ROAHOUDARQVR &UHAVB MN

7KH&RP S0 VAWHP HY DUHSUP DU SUYDMY KHISFRP SDQHY/DQG SXEQE FRP SOHYZ KIFK DUHCRMYHIQWH? $ SSIFDARQGR\EOWH 3 U WARYHY
" HYHBSP HQW 3+ HOGKFOUHGHYLEHY 2 \KMHD 36\ WP 6R\EDH DQG&RQKPHJ  %oMQHWEHYIFH/ VHRRLY 7 KHHVHRRLY DUHFKOLIAM HGE. KUK P DULQY KUK JURZ W
DM FRORIEDIRQ DG SURSANDIQG P DU \MMRQRSSR QA 9 DOHI RUFRP SOQHVIOWHAHVERRLY LY R WD YHWMG LOLQIUIQ) LEGI DXV DOGLOAMBRMICSURSHW

, QMY DIGVHRRUFRGAHQADIRQY YO DVQHZ. GO0/ DUHUHR GG D0GEO/DHSOGR |, QMY HOAGFRP H FROMIMY R LQMWM H DG UFRIQUWROR JOQVROHNAW
DQ5Z DUDQARURKHUHDAW LOMIMV FOQI ORXDMP DMIDD Z KHYDGIRLYSOIGR | RUDUHIMG Z DWDBQARIHNAW LOMMMAMRTS , QrHAR HOMGFRP HUFRIQ] H5LOM) JLYHD
\ HOUFDQEHKLIK® FRFHIMDAMGLP R \HYHDOSRWRIR FRP SDQHY/

$VR' HHPEU DG HHPBEU WH&RP SO VWR LI HMERWRIR FRP SOQH/UHUIAHIMGCSSUR LP DAD D% WASHAWHD R \WH\RED
IDUYDOHR \WHE&RP SO VLQYHWY HOMIQSRWRIR FRP SIQHY $ VR HAHP BHU DG HHPEU WH&RP SDQ KDG\HYHDDQGM] SRWRIR FRP SIQHY
UAGHRMHD \WDABBUMVOMG  RUP RHR \WH&RP SDQ [VQHADMAV $ VR * HR-P BHU WH&RP SDQ KDGE R HIXW LR HOVU-SUAHQMY) CSSUR LP DAD
R \WH\RBO DUYDOHR \WWHE&RP SO WVHDAW LMW HOV DOGHIFK WBUMWHOMS  RUP RMR \WHVRBO DUYDOHR WHERP SIQ WHDXAW LQYHAR HON $ VR * HHP BHU

WH&RP SDQ KDGWUHHHDXAW LM HOVZ KLFK UHBUAHQMG CBSUR LP DMD R \WHRBO DUYDOHR \WHERP SO VHDXAW LQYHR HONV DOGHIFK WBUHIMG
RUP RUHR \WHREO DUYDOHR WH&RP SDQ VHIDXW LOYHWY HOW
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, QYR HOA& RIDAMLDO

, QWHP DVMUMW R FDVHY/ \WH&RP SDQ FRIMDT HYIWLQYHAR HOVE. RARIQIQY) DI LSRN VHRXUMY LOMIAXNQ D SRNRIR FRP SDQ WDAHN Z KK P D LGFOXGHIW
LQMBPRXOCERSHW , QREHUFDHY WHERP SO P D RAQDQH DRYHSBERHARYHIQ) DRRP S IV IQMBPRXOCERSHW 7 KH&RP SO VIQHWY HOVZ HHFRMWIDT H5DY
IRBZVD/R ' HHPBELU DG HHPBELU

SHAQEIHR G-EWQYHAR HQV DVCIUYDOH DVR
" HHPEH " HHPEHU

GHIARUBHXUHG) LWV LHD
$ @DAHVICFOGCQ) [QMBRMICSIRSHWW

$ @DWHNVZ 1\ QHI DYHSBEI HRQLQMBRMICEURSHW
3/ DIRAWZ WK \HRXUMW LQMBMARQDER WHDWHV

7REOHIRINHRXUHG | LUINIHD SRUMRQ
6HRLGUD
8 QHUG

7RECGHEWQYHMP HOWDWILUYDOH

" HIYDIYH, QUWKP HQW

7KH&RP ST HOMYIQRIRZ DGRXUHER FROMFWIURP WP HUR WP HVR KHS P 1\ DAMVKHLP SCRAKDADQ DGYHYH KO HLQI RMIQH FKOQJHUDMY/Z RXTE KDYHROWH
YDOHR WH&RP SDQ IV LQYHAR HONGHIRP LDMGLO! RULIQPXUHAHY 7 KHIRTRZ LY LVDVXP P DY R \KHI DIUYDOH DQG GFDARQR \WH&RP SDQ IV GHIYDAYHIQKKP HOVLO

\WH&RQRIEDM 6 MBI HQVR $ WHVDG/ ITHOWVKHBDY/R ' HRHP BHU DG HHHPBEU
LQWRX\VDQGY ) DLW9 DOH
" HLYDAYH, QWP HQW BVWP HQV RFDARQ " HHP EHU " HHP EHU
) RHIQPXUMA |RZ DGFRQMFV 2 \KHUDXRV
7REO
1 WA HG DG XQHHM HEJ DOV DG QWA RQGHIYDRHLQIKP HQVUBHRG-GE WH&RP SDQ GAUQ) \WH\ HOWHEG' HRHP BHY DG HHPBEU DHLQ
\KHI RTIRZ LQ) GFDARQ/LQWHE RQRIEMS6\BMP HQVR 2 SHDNRY/
LQWRADQG/ <HU( QGG HHP EHU
" HLYDAYH, QIXP HQNV SVWP HQV RFDARQ
) RHIQPXUMA |RZ DGFRQMFW 1 HAHO HBJOQ GW 1 RQ FRQINRD 1 RO LADMLQYHXR HQV
) RJQPUMA |1RZ DGFRQURN 1 HAKOQHLQXQUDT] HSDSSUHHADIRY G-BUADIRY 1 RYFRQNRD 1 RQOILADM
LOHIR HOV

7REO
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» QI HQVQRRP H

7KH&RP SDQ WLQMWY HOABRWNRIR JHH DA LQMMAM HH DQGAVICHIGLERP H 7 KHARP SRIMRQR \WH&RP ST WVLQAMWFRP HOQG | HHLGRRP HIVDYIRTBZ V
IQWRA\DQEY <HU( Q&' HHPEHJ

&RQUPMICI QMNP H
( [ IWHHLQMBMNGERP H
3,. LOMWWCFRPH

" IMGHBIFRPH

2 WHULQYHWR HOACFRP H

7RECQMHMNDQG AVGHGIQFRP H

5 HRXULY) | HHIGRRP H
) HHIGRP H H SIHGRRP P W HQW
$ FFHBIDAGI HHIGRRP H HO® WD P HQV

7REQHIGRRP H
2 \KHLQMA HQNGFRP HIGFOGH2,' LQMIWAGFRP HDQGLQMIANHRE-GRQRMHUDIHV
$VR' HHPELU DG XQ@P RMY H5FOSMIT HG | HHLGARP HZ DYUHFR GG DV RTBZ V
QP LR/ $VR ' HAPEHU

2 [1\VAADI LQWG-EWQYHNT HONFRW
' HHWHG REQI DARQ AR HNRQI XQAQ) RURKHUP LBVRCH

7REB QP RON HG) HH, GFRP H

$VR' HRPELU DG GOQH WHYBHHYCE®IZ HHHR GG DV IRBZ V
LQP LARY $VR' HAPEHJ

, FOGGZ MQG-EWQYHKE HQVRWV
' HHUHGWFHYTEGI HDAG\R H SIWHGFRP P W HQV

7REQ [ W H/5 HHYCE®

' HEW
$VR' HRPEL DG HHP BV WHE&RP S0Q KDGWHIRTZ Q) DYDME®I DG RAMBAQ G-EW
LQWR\DQGY " HHPEHY " HHPEHU
3UGASDO 3UGASDO
7RECS YODE® 2 XWEQAQ) &DU) 1QJ 9DOH 7RECS YDLDE® 2 XWEQEQ) &DW LQJ 9DOH

6% ' HEHQMUA/

) HEDOW 1RW 2 2 2

-XH 1 RV 2 2 2

-XQH <HUL RMW 2 2 2

0K  $1RMW

ODMK  %LRM

6HBMPEH  1RMW/

DAY 1RM/

&ROHWEBI1 RM/ 2 2 2
-XH 1 RMW 2 2 2
$ WHWCANHG1 R/

1RW

08)* %ON) CROWN

60 %8 ) CROW

7RAED

([ FFBWRUHB0 %6& ) CAOW DRG0 8) * %DQN) CROW DIFDUY QY YOO U-SUAHARH SUCGH SOOCP RQARMBREQ) GW\RHU-P DQQY XTP RUY HG G-EWAKIFHFRWV DG XTFRHMG SUP 1XP RUGMVRXQN
Ll 0O DARADMGZ WK WHG-EWDVR \WHEDDGFHKHEDM
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$ YOORON VEVRARWHERP SIQ. P HAMY \WHERWRZ 1Q) EDHDQG RUFCSABCRRP P W HABTXUP HON

27RICS YODEG! (GFOGY P L@ROR DYDOEGIFRP P W HOMURKIK WHGIWUR FUGWIAMVD/R ' HHP BHU DG HHPEU

$VR ' HHPE DG HHPEHU WH\RBCDYDDEGIG-EVWQEHWHEYS * HEHQMUA/Z DY PI@RQ R ZKIFK P I@RQZ DVDMEGN\R + & ,9 DG
6%& 9

JQLRHPEU  WH&RP S [P HIGGIWG0 94& ) CAMI DG FRMWWGDSRMROR WHH LI UHYRYHUI CROW LQRDWMP (00! CROW LOFRIGHAROWHIZ WK $ VR ' HAHP BHU
WHWMP GUQSRUWRQR

SRMRQR \WH60 %6 ) CAAOMW | RARBCD/DIMEG RAMBQEQ) SUGASDO DGO 1) YODHZ DY
WH60 %8 ) CRAW | RARBCDYD.MEG! RAMBDEQ) SUCASIODIGAOW Q) YIOHZD/  PLAR)

" HEWARXOFHRRW GHAR OFRXP X@MG 0P RMY DARQ ZHHDVIR®Z VD/R ' HHP B
LQWRA\DY

PIARY
PIAORQ DG

oG HRPEU

P IEIRQ DG P IGIRQ UAS-RHD $VR ' HHP EHU
P LERD WAS-RMHD

' HRPEHU

P LARQZ DVDYDMERIWR

WHWMP G0

" HRAHPEH

6% ' HEHQMA/
) HELW 1 RW/ 2
-XH 1 RMW 2
-XQH <HUL RM/ 2
0DIK  $1RMW
0DMK  %LRM
6HBAPEH)  1RM
-0y 1RM/
&RQMWEDIL RM/
1RM/
$ WHWORNHG1 RMY
1RMW/
08)* %DQN) CHOW
60 %8 ) CAOW

X

7REO

7KHO 8)* 9DON) CAQW DQG60 %& ) CAOW DHOHR RHAWRIDQIHP HQWV \WHG-EWARXDFH FRWV DAVRALDMG Z LW \KRHAHLQIKP HQV DHLGFOGHGEZ WLOQ2 \WHUDWHV RQWH& RQORIADMS 6\BMP HOVR

$ WHVDQG/ (CHOMVIQIFFREIFHZ WS 68 6XEWRSIF
$VSOWR WH1RHMPEH) [P HYP HQAR \WHE0 %& ) CAAW WHH LMY UHYRYHUI CALONY Z DVAVSDAQR DUHYRYHUI CLOW DQGD\WMP GOQICAMN $VR ' HH-P EHJ
OFPXP XDAMGIP RW DIRQR \WHUAYRYHUCAOW LY PLORQDGWHWP GIQY  PIARY$VR ' HHPEU

PITRQIGWHWP GIQY  PILARY
) ROWH\ HOUHG-G' HRHP BHU
IRBZV

LQWR\DQGY <HUHXGHS' HHP EHU

WHG-EWARKOGFHFRAV GHAR
WHG-EWMMXOGFHFRW QAR CFRXP XOMGEP RMY DARQR \WHUHYRYHUI CALOW 1V

WHFRP SRHWR LOMIWY SHOH UHDMG | HY GAAVRQG-EW] W XMKP HWIGG FDK SOG I RUQMAN SHOHI RUG-BWZ HIHDY

$PRINDARQR GEW 8 QOHSIDAMN DOG
" HAUSWRY , QMHMH SHOH IMKDQFHFRIWGDQIHY  RWHUIHY GDQIHY

7RECOMHN SHOH
DQGIHV

&DWK SOIG | RUIQMHV
H SHOH

696 ' HEHOMUV 2
) HEDDW 1RM/ 2
XH  1RW 2

-XH
0 DFK
0 DFK

6HBWP BHU

D@y

<HU1 RW 2
$ 1 RMW/ 2
%1 RV 2

1 RMW 2
1RM/ 2

SRQMHWEGIL RW 2

-XH

1RMW 2

$ WHWEANHG1 R/ 2
1 RM 2
038)* %ON) CROW
60 %€ ) CROW

7REO

| QMY SHOHIGFOGIP RWDIROR 2, IRUWH\ HIUHGG' HHP B R WRADDG — \WRADSG WRADDG —~ WRADG OOG  WRADWGUADAG\R \WHGHSWP EHJ

1 R -00AOY 1RMW SRQMHWEGI1 RV -XCH 1RW DG $ WHAOANHG1 RMV UASHRRYHD
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" XUQ) \WH\ UGG HHP EHU

) RARH\ HOUHG-G' HHP BHU
LQ WKRXVDQGV

" HAUSURQ

WHERP SI) KD/UFRIQ] H

WHFRP SRHWVR LOMIWW SHOH UHDMG | HA/ DOGFDK SOGI RUQMMMNW SHOHI RUIGHEVZ HHDVIRTBZ V

WRADGR GWRQG-EW] WIIXIMKP HQWRU

$ WHNAAN-G1 RW

<HUHXGHS' HHP EHU

, QMHIW SHOH

$ P RO DARQR G-EW

8 QX\HG | CROW DG

IMXDQRHFRWEDQIHY  RMHUIHY GDQIHY

7REQOMHM SHOH
DOGIHV

&DK SDIG I RUIQMHMW
H SHOH

6% ' HEHQMI/
X0 1RMW/
) LY 1RMW/
XH  1RW
XH <HUL RM/
0DIK  $1RMW
ODFK  %1RMW
6HBMPEH  1RMW/
D@ 1RMW/
$ WHWEORNHG1 R
1RMW/
08)* %OIN) CROW
60 9 ) CROW

7REO

, QMW SHOHIGFOGH/P RWDIROQR! 2, IRMWH\ HUHGG' HRP B

$ WHAYOANHG1 RMW IHSHRAWHD
' OUQ \WH\ HOUHGHS' HRP EHU

) RO\WH\ HUHG-G' HRHPBU
LOWRA\DQGY

" HAUSURQ

WHERP SI) KD/UFRIQ] H

R WRADG WRAOQG DG
WRADGR GWRQGEW] WIXMKP HOWVRU
WHFRP SRHOVR LOMIW] SHOH UHIDAGI H DOGFDK SOGI RUQMIAMY SHOHI RUG-EW HHDVIRTBZ V

\KRX\VDQG UHDWG R \KHG HBWNWP BHU

$ WHYAOAN-G1 RW

<HUHGH' HRPEHJ

1 RM - DA

1 RW DG

, QMLHIW SHOH

$P RUN DARQR G-EW
IMKDGFHFRIWGBDQIHY  RIMHUIHY GDQIHY

8 QXHG | CROW DG

7RECQMHM SHOH
DQGIHV

&DK SOG | RULQMHW
H SHOH

696 ' HEHQMUA/
-XO 1RMW/
) HELY 1 RMW/
XH  1RMW
XH <HUL RM/
0DIK  $1RMW
ODFK  %1RM
6HBMPEH)  1RMW
-0y 1RM/
$ WHWEORNHG1 R
1RMW/
08)* %ON) CROW
60 %8 ) CAOW

7REO

, QMW SHOHIGFOGH/P RWDIROQR! 2, IRMWH\ HUHGG' HRHP B

$ WHACANHG 1 R UASHRIYHD
TKH-XGH

R WRADG — WR\OEG DG
[P HXP HOR WHO 8) * %O0N) CROW WBOFH58 QRQYOON) CRAW YIDIQLP HIP HOWDAKHEGOGGREH)

\KRX\VDQG UHDWG R \KHG HBWNWP BHU

1 RM - DA

1 RW DG
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7 KHRYH.D@Y HIKMG DH LI HIQMMWRIVARWR GH-ENIGG-EWRAMBAQ | RAWHERP SIQ |RUWH\ HOWHGHS' HHP BHU DG ZHHDVIRWBZV
<HU( QGG' HHHPEHJ
LQWRADGY
: HIKWG DYHIDI HLQMHXNRIV
: HIKMGDHDIHFRRWR GBEW
: HIKWGEDHIDHG-BWRXWEEQ)
SRIR GEAFOGVIQMPANGG HY

$VR' HHPEU " HHPBEU DG HHPEU WH&RP SDQ Z DVIQFRP SIDGFHZ W WHWIP VR DIERURZ Q) CUDQIHP HW 7 KHHMOHGR
MONG I XQGUNXLP HOVIRUI). R \WH&RP SDQ VG-EW
696 ' HEHMUHY/

7KH&RP ST KHIB\WHI RGBZ LQJ) 696 G-EHOMUVRAMBOAQ) SUCASICEDDRH/DVR ' HHP BHU DG HHPBEU
IQWRADGY
, WXDQAH3RRIQYJ ' DM 0 DMUW' DM , QMHME DM " HHP EHU ' HHHPEH
0 DK 6HBWP BHJ
-XCH 6HBMP EHU
-XO 6HBWP BHJ
$XIXW 6HBWP BHJ
2 AREHY 0 DK
1RHP B 0 DK
1RMHPEL 0 DK
1RMHP B 0 DK
' HHP B 0 DK
" HHPE 0 DK
' HHPEU 0 DK
AN 0 DK
AN 0 DK
1RHP B 0 DK
' HHPEHU 0 DK
" HHP B 0 DK
' HHPEHU 0 DK
) HEOOW 0 DK 2
0 DK 6HBWP BEHJ 2
$3UO 6HBWP EHJ 2
oD 6HBWP BHJ 2
-XCH 6HBMP EHU 2
-XCH 6HBNP EHU 2
-XCH 6HBMP EHU 2

7RECEYS ' HEHIMUHY
, QRAKNIDAN DUHGHMP LGHGLQUDTD DAAMKOGRHDQG UAHAR DI L] H5UDMDAKHG-EHQMUA/SRRIQ) GOM 7 KHUDMY/DUHIGFOMYHR COQOBYS FKOUHY

6% &\VDH\EMPARDYCUHV R UIXDNRQYDGRYHMIKWE \WHEYS FRFHOQ) WH] HOQG@DMHR WHFRP SOQHVIQZ KIFK WH P D LOYHWADYZ HODAKHWKRMUBY
R WRHLQYHAF HOV 7KH6%6 Dv/SOWR [WRYHMIKWEHIRAFDD H P LGH/DQG DXAWWR GAMP L(H6% &V FRP SIDJFHZ W 6% W XDNRY/

+&,9 OI56%& 9 HIFK UFHYHG\WHUGFHQHAAR RSHDMDY/O6% & RO2 AREHU 03G-XO UASHAYHD DOGHIK GFHQHKD/D  \ HOUWP ( CFK QFHQH
SIRVIGVWHERP SO CFRHWARXS\R P LAIRQR FCSMIDMURIK WHEYS G-EHOMHSIRIUIP  \NEVAAR P DQEQQ) FHWSQFCBMICFRP P W HWV + & ,9 DUG6%& 9
KDYHHIRK LKHGWHHQMH P LARQLQ6% & JXDDQAM-GGEHQMIV 6% G-EHOXUYE-DUI L HELQMMNEDHE ROWHWHDAXY UDM SOV D\SUHIG CESIFIEG! RAKHSHIRG
WHG-E-QMUVOHGIY Q +& ,9 WIQMAR HYBHIRGFRFOGGR)2 RREHU DQG\WHH R W LOCRGRIHUP DNHDD. | XMUHFRP P WY HOMR Q. SRUNRIR FRP SDQHY
+&,9 ZLORWD \DM\ FREFXOD DIWHEXSRIRTZ. RYIXQAQIVRH LMY SRIWRIR FRP SIQHY/OGGP D VHNWRSD R DSRMRQRUDTOR WHRXMEQAQ) G-EHOMBY
HOU® DVSHAKHDDOEGIArXGW 1O+ & ,9
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7KH&RP S V6% &VZ HHIQRRP STDRHZ W D06 % & WP V IFOQQ) \WRHSHINQQ) \R\WWHEYS G-EHQMMY D/VR ' HRHP B DG HAPBEU 7KH
IR®Z 1Q) \REGINXP P DU H/LQ RP DARQUHADIMG R RXU6% &VDYR ' HHP BHJ DG HHP RV
" HHPEHJ ' HRPEHU
' HRUSWRQ +&,9 6%&9 +&,9 6%&9

1 XP BHUR LAY HQVKHT
) DUYDOHR LAWY HQV LQP LR/

SHAQMHR [DUYDOHR LOYHWY HOVEDHGROWHERP S0 V
VRBOLQYHAY HVBRINRIR

7DQILEBGIDAHN LOP LARY/

SHAHQHR B LEGIDAHVEDHGRQWHERP SIQ VIRBCDAHV

- X0 1 RM/

2Q-X0 WH&RP SDQ IMKHG P LAIRQLODIJ I DMSUCRSDOCP RXQ\R LQMMNEDUQ) XQHXUHG CRM/GHRQ-XO WHS -XO
1RM  XQBWUEXUADHGIQOFFREIFHZ W WHUMP V \R TXO0 LHG LOXMMRDOQYHARY QD SUYDMSOFHP HUWRM/R HIQ |, QMMKRWH-XO 1 RM/Z D/GH
\FP LDQQTD 7 KH-XO 1 RM/Z HHWHJI HHDOQHXUHGREQIDIRY/R \WHERP ST \WDAIDONHG SDULSDAX Z AN DERAMBOEQ) DG XMHXQHXU-GXQMER BCDMG

IQEEMEHVIMKHGE WHERP SIQ 2 Q-XO WH&RP SO 1X@ USDGWHDII U DMRAMEAQ) PIORQSUWHSIDG P LARQR CRUHGLQMAW
SXKCQAR\KHWLP VR \WH-XO 1 RMW
) HEXDU 1 RMW

2Q) HLDY WH&RP SDQ MKHG P LAIRQLODIJ W DMSUCRSDOP RXQIR LQMMNE-DUQ) XQHRXHEQRAMVGH) HEXDY WH3 ) HEOD

1RM  XQBWUEXUAKDHGLQOFFREIFHZ W WHUMIP V VR TXOM LHGLOXMMNRDO QHARY LQDSUYDMSTR-P HOWRM/RTHIQ) |, QMIIVRQWH) HELDD 1 RAV
ZDVGHWP LD 7 KH) HEXTW 1 RM/Z HHWHI HHDOXQHRXUHGREQI DARQ/R WHERP ST \WWDAIDONHG SOULSDXX Z 1\ DERXNBOEC) DG XMHXQHXUHG

XQKER AAMLOG-BAEHVIMKGE WHERP SIQ. 2 Q) HEXOW WH&RP SO 1X@ WSDGWHDII U DMRAMEAQ) PIORQSUHSIDG  PLARQR
CFRUCHG LOMAEXOXOQAR WHWP VR \WH) HEOOW 1 RMW
“XH  1RW/

2Q-XH WH&RP SDQ IMKHG P LARQLODIJ B DMSUCRSDOCP RXQIR LQMMNEHDIQ) XQHRXUHE QR GH-XCH WH-XQH  1RMW

XQDW U EXUADHSLQOFFREGFHZ W WHUMP V R TXO0 LHG LOXMANRDOQYHARY LQDSUYDMSTFHP HCRMRIHIQ |, QMIWRQWH-XH 1 RM/ZD/GH
P IDQQOD 7KH-XH 1 RMWZ HHWHIHHDOXQHXUHG REQIDARY/R WH&RP SDQ WDNIDONHG SDULSDWK Z LW DORAMBREQ) DOGI XWUHXQHRXUHG XQKER DA
IQEEMEHNVIMKHGE WHERP ST 2 Q-XCH WH&RP SO 1X@ UWSDGWHDII U DMRAMEAQ) PIORQSUHSIDG P LAIRQR CARXHGLQMMAW
SAOKQAMRWHWP VR WH-XH 1 RA

-XCH <HDUL RAWV

2Q-XH WHERP SO IMKHG P LEIRQLODIJ U DMSUCRSDOCP RXQ\R LQMMNE-DUQ) XQHRXUHG RV GH-XCH \KH3 - XCH <HU
1RM  XQBWUEXUADHGIQOFFREIFHZ W WHUMP V \R TXOM LHG LOXMMRDOQYHARY QD SUYDMSTFHP HWRM/R IHIQ |, QRMIKNRKH-XCH <HU1 RM/Z D/
GHVHP LDQQOD 7 KH-XCH <HUL RMVZ HIHWHJIHHDOXQHXUHGREQIDIRY/R WHERP SO0 WDAIDQNHG SOULSDXX Z 1\ DERAMBOEQ) DG XMHXQHXUHG

XQKER ADMLOG-BAMHVIMKHGE WHERP SO 2 Q-XCH WH&RP SDQ 1 X® U-SOGWHDIJ U DMRAMBAQ) PICRQSUASIDG ~ PLARQR
CFRUCHG LOMWBXOXOQAR \HWP VR WH-XCH <HUL RW
ODUK  $1RW

2Q1LRHMHPEU WH&RP SDQ LMAKHG P LEAIRQLODIJ U DMSUCHSDOCP RXQ\R LQMMNE-DUQ) XQHXBHGQRAVGHO DK WH30 DK

$ 1RMW  XQBWUSXUKDHGLO DR EDGFHZ W \WHUNLP V \R TXOD LHGLOAMMRDO.QYHARLY QD SUYDMSORP HONRM/R IHIQ) | QMMMRQWHO DK $ 1 RMLY
GHVP IDQOTD 7KHO DK $ 1 RAWOHIHHIOQHUGREQIDIRY/R \WH&RP SO \WDAIIQN SDULSDXX Z AN DERAMBESQ) DG XMHXQHXU-GXQMER A
IQEEMEHNVIMK-GE WHERP SO 7KHO DK $ 1 RM/P D EHUWGEHP H310Z KRBIRUQSDYVDAID WP HRUIURP WP HVRWP HDAKHERP S0 VRSWRQSOWD P DNH
ZKRB! SUPLXP LI CESIFCED
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0 DK %1 RM/

2Q0 DK WHERP S IMKHG P LARQLQDIJ B DMSUCHSOOP RXQR LQMPAEHDUQ) XQHXU-GQRM/GHO DK WHO DK %
1RV XQABWUBXUKDHELQCFFREGFHZ I KHUWLP V \R TXOM LHG LOAMANRDCLQYHKRLY QD SUYDM SORHP HYBXUXOQMRMRITHIQY | QMMWROWHO DFK %1 RAV

VGHWP IDQQOD 7KHO DK %71 RMV/DHIHHDOKQHXUGREQIDIRY/R \WWH&RP SO WDAICN SDULSDWK Z W DORAMEREQ) DG XWUHXQHXUHG XQXER BCDM
QF-EAEHWIMK-GE \WHERPSIQ 7KHO DK %1 RAVP D EHUHP HELQZ KRBIRUQSOVWONID WP HRUIURP WP HVR\WP HDARH&RP ST VRSWRQSOVD P DNH
ZKRB! SWPLP Ul

6HBWP BHU 1 RMW

2 Q6HBMP BHU WHERP SI) IMKHG P LARQLQDIJ B DMSUCASOIP RXQR LQMPAEHDUQ) XQHXUHGQRM/GHGHBMP BHJ WH
WGHOMPEL  1RW  XQBWUBXUKDHGIQOFFREDGFHZ MW\KHWIP VR \RHBHYHIN 6XSSEP HED QG-MUH COMG6HBMP EHJ WH? 6HYHQI 6 XSSP HD
,QEOMH | QMIWRQWHEFSMP U 1 RMW/LYSD CEGIVHP LOQDA (QDWHIYWRQ0 DFK  DG6HBWP B R HFK\HU7KH6FSAPEHU 1 RMVOUHIHHID
XQUHPXUHG REQI DIRQY/ DQG UGN SOULSDWK. RUHTXOD LQUIKWR SO P HAZ 1\ DERAMBEQ) DG XMHXQHXU-GXQXER ADM G- EWEHV KGR WHERP SO 7KH
&RPSX) PD U{HP \RPHRUDOR WHEFSAPEHU 1 RAVDAIQ WP H RUIURP WP HVRWP H DARHUHG-P SWRQSUFH\HVRIN XQEHAHWIP VR \RHEHYHOK 6XSSEP HOED
, QG-HOMH

- DX 1 RAV

2 Q-DOAY WHERP SI) IMKHG P LARQLQDIJ B DMSUCHASOOIP RXQR LQMBAEHDUCY XQHPXUHGQRM/GH- DO WH2 - DO
1RAV  XQBWUBXUKDHELQOFFREFHZ W WWHWLP VR \WH( LIKVBXSSBP HBD QGHYMUH CDMG- DAY WH? ( LIKWN 6XSSBP HOBD GGHOMM |, QAMINRD

\WH- DAY 1 RAVLYSD CEGIVP IDQQOD LQDWHDIYWRQ-0D@Y  DG-XO R HIK\ HIU 7 KH- DO 1 RN DUHJI HOHIDOXQUHRXUAE RED) DARQY DG UDQN SOUL
SDWX RUHDO® LQUIKWR SO P HAZ W DORANBEQ) DOG! XMMXQHXUHGXQMXER ADAGLQE-EMIHVIMK-GE WHERP SIQ 7KH&RP SDQ PD. WEHP \RP HRUDOR

\WH- DO 1 RAVDATQ WP H RUIURP \WP HVR WP H DAKHUHG-P SWRQSUFHVHVRIN XQEHARHWMIP VR WH( LIKWW 6 XSSBP HED QE-OMH
&ROMHINEBIL RM/
2Q0 DK WHERP SI) MKHG P LORQLQDI.J B DMSUGRSDOIP RXQR LQMIAE-DUQ) FROYHWEBIXQHFXU-G RV GHRQGHBMP BHJ

WH  &RMHWEGIL RM  XQBWSHYRA® FROMIMG RIFDVHGR UEXURDHWH@RMIQCFFREIFHZ MW WHUMP VE, \WHKREHYR WH  &ROYHMEGIL RM 7KH
&RPSI) PD QRABGHP WH  &ROMHINEGIL RAVDMVRSIROSURAMRP DMV ,QMIWRQWH  &RMHWEGIL RAVIVGHWP IO 7KH  &RMWEGIL RMY

DHXQHPXUHGREQIDIR)VR \WH&RP S DOGUIN SOULSDWK RUHTXOD LQUIKWR' SD P HAZ 1\ DERXMEREQ) DG XMUHXQHRXU-GXQXER A.CDMG QG- EWEHV IMKHG B
WHERP S

SURMRWHFRHR BXMHVROWHBMGHNVA P P HADMD SUHFHAQ) 0 DK KROHYP D FRYHWHU — &RQHWEBIL RM/RID XQ@EURHMEQ

AUP® WIFHAFWVRIMIOWH  SROHWEGI1 RMV, QGHIMH GDM30 DK EHEHQWHERP SIQ D058 6 YOON7UMERP SO 1 DRSS WRALDARY D/VUKVRH

2 QRUD\MIO DK XQMDKHFRHR BXMHVRQWHVAKHGGWIAQ @ LP P HADAMY SUFHIQ) \WHP DM DM KRTHYP D FRHWHU  &RQMHMEGIL RAY

DAIQ WP H 8 SROFRQMMRY \WH&RP SIQ Z1@BD RUGHIYHJ DAKHFDHP D EH DAWHBRIRD FDK \KDUR IWFRP P RQWRAN RUDFRP BDIRQR FDK DQG\KDUVR LW

FRP P ROVIRFN \XEMPAR DOLUAYRAEGIVEAMBP HIWP HKRGHBRIRQWDAP D EHP OGHE, \WH&RP S0 7 KHFRQHMRQUDMLY LMD \KDWW/R FRP P RQWRANSHU
SUCHSDOIP RXQIR &ROMHWEGI 1 R HTXLYDBVWR DQLQWICFROMHMROSUFHR SHMDHR FRP P ROWEN 7 KHFRQYHMRQUDMZ LOEH\XEMPAR

DEWVR HONQ\RP HHYHOV EXVZ LASGRAEH DEWMAGI RUDQ CRRUKHG DG XCBOGLQMIAIY, QDEAMRY L FHYSQFRUSR DMHYHIVRADUSURAR WHP DXUMY GDM \WWHERP S

Z LOUFUDHWWHFRQHMROUDM| RUDKRTHZ KRHBRMRFRYHWAN & ROHMEGI 1 RAVLOFRIGHARDZ W \KFK DFRSRUIDMHYHONQ FHMEQALRP WEFHY $ VR

" HHPBEU WHFRQMHMRQUDMZ D/ \KOUR FRP P RQUWRANSHU SUCASDOIP RXQR &ROMHWEGI1 RMVRUFRQMHMRQSUFHR SHMKDH

R FRP P RQWEAN

“XQH  1RW

2Q-XH WH&ERP SIQ LWKHG P LARQLQDIJI W DMSUCA.SIOEP RXQIR LQMBNEDUQ) XQHAUHE CRM/GH-XCH WH3-XCH
1RM  XQBWUEXUADHGIQOFFREIFHZ W WHWMIP VR \KH L LK 6XSSBP HED QEHIMH QM- XH \WHS 1 LON6XSSBP HIBD QG-OMH , QMIINROWH-XCH
1 RMW/LVSD CEGIV-P LOQDAD IQOWIWR)-XH OB HHPEHU R HIK\HUFRPPHHAQ' HHPBEU TKH-XH 1 RAWDHIHHIOQHXUG

REQI DIRQY/DOGUDQN SDULSDWK. RUHTXOD LOUIKWR SO P HQAZ W DERXAMEEQ) DOG | XMUHXQHXUHE XQMER BDMSLQA-BMIHWIMKHGE, WHERP SO0 7KH&RP S
PD WEHP \RPHRUDTOR WH-XH
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1 RWDAQ WP H RUIURP WP HWR\IP H DvWH UHEHP SIRQ SUFHVHVRK XQGHMHWP VR WH 1 LQIK 6 XSSP HED QAHMUH
$SVWHNMECANHG1 RW

2Q-XH WH&RP SI) FRP SBIMGD\MP G-EWHPXUMY DMRQLOFRIGHAIRQZ W Z KLFK DQDH IADMR WHERP SO0 LWKHG P LARQLODIJ B DMSUCASDO
P RXQR LQMMNE-DUCY DAHAEDN-G QRAVGHRQ-XO WHS  SWHOORNGLRM 7KH  $WHWEMHG1 RAWZ HHIMKHGE + HIXGV&DSMD
) XQAQI 700 [1& WHE  6HPAUMYDIRQ, WKH) - SXWXOQUWR DQRMSXUFKDH DI P HOMGDMGDVR - XCH B OGP RY WHERP SO0 + HIXGV&DSMD
) XQAQ /] & DAMKWEERORUWH  6HPXUMYDARQ, WXHUDOGS 6 YON7UMARRPSDQ 1 $  D/AWKWAH DQGDHEDAN-GE! DSRROR VHIRUGDQ/P DEHWR

AHVBQSRWRIR FRP SOQHVR WHERP SI) DOGVHRAUGE. FHMBIQDIAVR \WRHSRWRIR FRP SDQH/DOG DR EHVHYIAHGE \WHERP SO0, QMMAROWH SV
YOANHG1 RWZ L@EHSOG WRWKHH \WOAR | XQOB/DYDMDED]

SCQEUMHWMPVR WH  $WHOANG1 RMW WHERP SDQ LVUHIXUMG\R P DQEQDUAHYHFDK EDDFH | XQG-GWURIK SURH-GVIURP \MHVOBIR WH $WHV
YOANHG 1 RV DG\KURXIK LOMAINIGE SUCH.SDOFRTIBRNRYT URP WHXQEH®LQ) VHRXUMY HSGHEVERINRIR Z KIFKP D EHXVHG\RSD P RQMOD LQMMIIQE SUGR.SDOSD, P HW
ROWH  $WHWECAHGL R 7KH&RP SDQ KD/AVHIUHI DMGWHHI XQB/ DG FDMI LHGWHP DVUMMPRGFDK $ VR HHP BHU DG WHHZD/OSSH LP DMD

PIORQOGG  PLARY WASHRAMWHD R IXQBAHIUBIDAGD/UMMRAGIDK IHDAMGVRWH — $ WHAWOAN-GL RM/ 7KHUHQMW HYSHIRGIRU.  $ WHONHG
1 RWHG-GRO-XO DG DVDUAXOTEBUGASICED P HOVUHFHYHGI URP. SRINRIR FARP SOQHY CUHCR BRI HUHDI LEGH RUHQYHAR HOADQGDUHXM] HERSD GRZ QWKH
RAMBOAQ) SUCASITIP RQV XUQJ WH\ HOUHQGG' HHP BHU WH&RP SDQ UBOG PIAROR SUCASDODGIFFHBIDAGUFRIQUROR P LAIRQR GHEW
IAOFHFRAWDARADAG Z W H WIXMKP HOAR WHGEW XUQ) WH\ HOUHQGHG' HHP BHU WH&RP SO UB0G P IAIRQR SUCASDODQGCFFHBLDAG
UGFRIQWROR P ILAROR GEWAKOFHFRAWDARADMGZ W H WIXMKP HOWR \WHG-EW) RUERK\KH\ FOWHIGG' HHP BHU DG \MVOFFHBLDAG
UFRIQUROLYAVFRHE D2/ RVROH WIXMWKP HUWR GHEWLOWHERQRIEDAGE\VBM HOVR 2 SHDIRY/

1 RMW

2 QBHBWP EHU WH&RP SDQ IMKHG P LAIRQLODIJ W DMSUCRSDOCP RXQIR LQMMNEHDIQ) XQHXHGQRM/GH2 RREHU WH?
1RW  XQBWUEXUADHGIQOFFREIFHZ W WHWIP VR \KHEL, \K 6XSSBP HBD, QGHMUHR \WHYDH, QGHOMH CDMG6HBAP BHU \WH3 6] W 6XSSBP HIBD
QMM QMMWRQWH 1 RAVLYVSD CEGITXOW® IQDWHIWRQ-0OCY  $SUO  -X0 DG2RAREHU R HFK\HU7KH 1 RMAMDEHROWHL <6( XQaH
WHUPERG+&; <  7KH 1 RMVDHIHHDOXQHXUHE REQI DARQY/DQGUDQN SDULSDWX. RUHNXOD LOUIKWR SD P HWZ \W DTRXMBIEQ) DG XMMXQHXUG
XQKER ADMLOG-BAMHVIMKHGE WHERP SI) 7TKH&RPSI) PD UGHP \RPHRUDOR WH 1 RAVDAIQ WP H RUIURP WP HVRWP H DARHUHGE-P SWROSUFHVHY
| RN XQEHMNHWIP VR \WH6L WM 6XSSBP HBD QEHIMHDWL2 RREH)

&UHAVY CAOMY

$VR' HHPELU DG HHPEHU WHERP SDQ KDV\X R DYDLOEBIFUHAWLA QMY WHO 8) * %N CAAW DQG\WHB0 968, ) CRAOW \RIHKHU \WH? &AW
) AOMY ) ROWH\ HIUHGG' HR-P B DG \WHZ HIKWG DH I HLQMANIDMZ D/ B8] UASHRANYHY DGWHDYH I HG-EVWRANBEQ) XQEHAH
&UAVY CAONYZ D/ P LAIRQDQG P LOIRQ UWASHRARYHD

08)* %OQN) CROW

2Q-XH WH&RP SIQ HOMHGLQR DI RAW TP HIGHGFUHEWEAMN DIBHP HOMKH? ) RS P HIEP HW  Z KLFK CP HIB/AWHDI WP HOAEDMGDYR ) HEDOU
7KH&RP SO \KURXIK DVSHADOSXUERHZ KRD RZ GGWKEMADY + HIXGV) XQAQ) ,9 // & 3+ HIXGV) XQAQ) ,9°  DVERWRZ HJ HOMMGLORWHFBEWIAMN \WH
30 8)* YOQN) CAONV ZIWO 8)* Y%ON/ \G D/AKHDUDG HUDQGE 0GP LQMADAYHDI HOADQG\HGQEHY SOV R WHO 8) * 9ON) CROW I URP \WP HWR\WP H

7KH) RAKS P HIGP HOMFUDHG\WHOQEHY FRP P LW HOVI URP P LAROW P LAIRQ Z KIFK P D EHIXUKHULGRU-DHS YLD D DFFR ERQ| HDOMUHXS VR DD
DIJUIDM PIAIRY IXQEHEE H MY RUDGAURIDOBGHYDGZ MKWHDIUHP HAR 0 8) * 90N DOG\VKEMAVMR RIHUPAMRP DY FROGURYY 7 KHHADQEH@R
DAXUDGFH/\WDADGAMRDOBGHY/ Z LANVIQWHO 8) * %N DO R LGFUHDHDDMEGIERURZ LQIV 7 KH) RXWS P HIP HDIAMEWHLQMINDMSHUDO®P 1R 62) 5
oV WR62) 5 SOVDQISSIFEGIP DULQDENWR HIAZ KIEK FOQUIQIHI P R \KEMRAAR FHISIQ FRIEWR)Y 7 KHP DXUMY GDMZ DVIP HIG-G I URP
-0 SOVDWHYH P RQK TP R¥Y DIRQSHIRGWR - XCH XEBWARRHP LCDAGLQDFFR EDFHZ WK WPV 7KHO 8) * 9OON) CROW IMNHXUGE DD
R \WHDAHNVR + HIXGV) XQAQ) ,9 7KHO 8) * %OQN) CFLOMW BIXLIYSD P HOAR DGR XVHI HHDADUDMEDHG RQDYHLI HXM DARQUDMGKUCY WARP
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7KHO 8)* 9DQN) CFLOMW DOR LGFOGHYI LQDGADCDGGE RKHURRYH DOV CESTFLEGIVR WHERP SI). DG WHERP SO0 WVVMEMGDUHY LQDEAWROVR \WRHCBSIFLEGIR
+ HIXGV) XQ@EQ) ,9 IFOAQ) FRYHIQVUHDNY \R AHQRDIH/R FROIRCR + HIXGV) XQ@EQ) ,9 $ P RY REHMLQIV \MHHFRYHIQVUNXUHWHERP SO \RP DQEQ
FHYEQ! LDGADODARY LGFXAQ) DPLQP XP LQMIAVWRYHIIHUDAR DOGDP LGP XP B LEGIGHAZ R Z LW BASHRAR + HIFXBV) XQAQJ ,9 7KHO 8) * %DQN) CAAW SIRNGH/
IRUPXRP O HYHOVR GH DXOMGFOGQ) Z W UASHVWR SD P HWEH DXV EUHIFK R UHBUAHQUBANRQY DG FRYHIDQV VHLYLFHUGH DXV FHIBEON. SHIRQSURYIMRQ/ FURW
GH DAOBRIMRMR FHVEQRAHUG-EWTHQ DG MGI P HOMP MBNR)Y DOGEDN XS

60 Y& ) DAOW

2Q1RHPEU WHERP ST HOMMGLQR DI LW TP HIEP HQAMKH?) LIKS P HIGP HV \RIWUHYROLQ) FUHEWIUHHP HAZ KLEK P HIBARHUAYROLQ) FBHEW
DIUHP HOQMDAGDV/R 1 RYHP BHU Z WK 6XP VP RO MRKLYDNGQ) &RSRIDNRD \WH360 %8 ) DO DvDEP LQMADAYH DI HOADQGWHGEHY DUG WA EDNARWH
60 %8 ) CAOW $VR ' HHPEHJ WH60 968 ) CRON SURMGI RUERIRZ LQIVIQS 6 GRIDLY DG FHVBQDI UHHG XSRYI RMIQPUHFHVR XSW P LR | RP

ZKIFKWH&RP SO0 P D CFRHW\XEMAAMR FHVZQFRAWRYY 7KHB0 968, ) CRLOW FRQEQ/DQIFFR BRI HDMUH 1QZ KIFK WHERP SO0 FOQLGFU-DHWHFUHEAWICHXS R DD
DJJUIDMR P LARY IXQGE-GER H MM RUDGAWRDOBGEHY DG Z W WWHDIWHP HOAR 60 %68 %OCN DOG\XEMAAR RIHUPAOURP DY FROGURYY $ YOMELMIN XQGHMWH
UYROLQ) 60 %& ) CAOW Z LMP LCDMRQL RYHP BHU DOGWHRAMEQEQ) GOQ/XQEHMHE0 %8 ) CFLON Z L@P DMHRQL RYHP BHU YRURZ LQIVXEHNKH
60 968, ) CRLOW DH\KEMPAR FRP SIDFHZ W DERWRZ Q) EDVH DG DD U DMSRWRIR EDIIGRH 7 KHE&RP SO0 VREQI DNRQ/XQEHMHG0 %8 ) DOV P D LQWKHI XMUMHEH
DOMMGE FHIBOR WHERP SIQ WVVEMGDUHYDGSUP DUO VRXWGE DI LWMBURINY VHRXUM LOMAMWNXEMAMR FHISOH A-BURYY QR FHIBOQVSHA LHG SURSHW
DOGDAHVR WHERP SI0 DG\WHKEMADY JXDDQRYWHIKQEU

, QMIIXQEU KHUYROLQ) SRINRQR \KH6B0 %& ) CAMNV LVGAMP LGHGE \WHDMHOGGHIRP LDIRQR WHERURZ IQY , QAMIMANDM/DHGAMP [GHGE WHOSSURSUDM
EHRPONWDM 62)5 (85,925 3UPH&255$ 621,$ RJ7,%25 D/OSSIFEGI RANHWSHR ERURZ Q) SOV DQCESIFEG!P DLILQDEWE HYZ KIFK FOQUDQIHI URP
W SHIDIDE \MEWAAR AHVBIQFRQEURY , QDEAMRQWR LOMIAMKHGE0 %8 ) DFLOW LVAXEMAMR DQRQ XDIHI HHR SHUOD®  EDHGRQWHLP P HADAD
SUFHAQ) SHIRGVDHIIHXDIH ROWHXQAMHGSRWROR \WHFRP P Y HQEHAKHE0 %8 ) CRLOW GAUQ) \WHUYRQ) SHIRG 7KH&RP SI) LVUTXUG\RSD. GIWUR
FUEVBDMASDNR! HA/ GG DI R |HHRQWHDYHIIHAL® [P RXQAR 0 GLEHIVH SRKUHZ MW UASHPAR DD GWHYR FUEWAMKHGXQEHMHG0 %8 ) DFLON

,QFRIHANRQZ IWWH) LWS PHIP OV P LAIRQR \WHVRECDYDOEGIFRP P LW HAXQEHAWHUAYRYHUI CAMN Z DYFRMHWGLQR DWMP GOD WHE60 %& 7THIP
/ROQ  7KHB0 %& 7THP GUQLYD62) 5 EDFGIQMWME-DIQ SOV \SWIGEDRDGZ LOP DMHRQL RYHP BHU XQBW U-EXURDHGLQ DFFREFHZ M RHWMP V
R WH60 %8 ) CRON , QMIMARQWHB0 968 7HP / RIQLYVSD CEGIP RQNO RUTXOMM® EDFGROWHGE2) 5 WIRU

2Q) HELOW WHERP ST HOMIGLQR\WHT KILGS P HIGP HOAMRWWHE0 %& / HIRUR &UHAVY DLOWS JUHP HOMMH360 968, / & ) DOV Z KIFK TP HIB/AKH
60 968 / & ) CFLOW Z W 6XP WFP RO IWKLYDON.Q) &RSRIDIRY CDAGDVR - D0 7KHB0 %8 / & ) CRONV SRYLGVI RUDGWLR FUEWIAON Z W DI LD
P DMUMY CDMHIEQ) RQ) HELAWY DQGDARP P W HYAP RXQIR P LAIRQDVIP HIGHG ) XUWHUWHB0 %8 / & ) CROW LGFOGH/ DR FFRARSIRVIMROWR LGRUDH
WHFRP P W HXS \R P LARQ \VEMAMR FHYIQFREAWRYY 7 KH&RP SO IV REQIDARQYXQEHAHB0 968, / & ) CAMNVP D LQWHI XMMEHIXOIMGE. FHIBOR \WH
&RP S VAKEMADUHY OGG LY SUP DU VHRXUHGE! DI LUWBURIMY VUMY LOMIFWAXEMAAR FHISIQH F-BRRYY LQRQD FHIBQVSHAL LHG SURSHW DOGDAHVR WHERP SIQ
D60 EMADY JXOIQRYKHIXQGE

7KH60 %& ) CROW FRQEIQ/PXARP DY HYHOVR GH DXOZ W PP DY PXUHDGQRIFHSUIRMMRY LFOXAQ) Z WRAWIP MIMRQ GRGED P HOWP MIHSUAHBNROR
UHBUAHQBANRQY DG Z UMY LODP DAUIDOUASHRWEHIFK R FRYHIDQMVAURW GH DXONIQG FURW CRRHBLDARQVR RIM-ULGE-EWEHWDQGEDQNXS®. 7KHB0 %8 ) CFLOW DOR
LFOGVI LQDGADODGG RKHUFRYHIDQW CESTFEEGIR WHERP SI). DG WH&RP SO0 WVVMEMADUHY ((FOGQ) FRYHIQNUADIY \RP LQP XP WRANKREHY HIXW DRHN
FRYHDIHUDMRY DQGRXUMBIMVD/DS , &

 GFRP HTO W/

7KHGAMP L(DIRQR WY} CEGILGFRP HSXUXOQARS 6 |HEHDOGRRP H\I WIXOMRY/ALHYIURP 8 6 * $$3 $ VDUAKOVSHP DOHMAL HIHFH DUHUFDWI LGP RY
FOBABCOFFRXQVLOWH | LCDGRLOOWEAP HINMVR UH GRAKHUCSSURSUDMVE] FKDUIRAL
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*XUQY WH\ FOWHIGG' HRPBHU oG WHERP SI) UHRDWL LHG CFRXP XOAMGGHASDT H3J D0V GRWHY \R DEAUMRIDOSOG LQFDEMIO RUERRN
SXSRH/SUP DUO WHDMG\R GAANDT H3JOQ/IURP. SRWRIR FRP SIQHYZ KUFK DUHKHIBLOWS CEGIVKEMGDUHY DG DHQRVRQRICDMG Z M \WHERP S | RAGFRP H\S
SXERWHY DVIRTBZ V

QP LaRY/ <HU( QGH3' HHP EHU

5 HROWI LHG CFRXP XOWE HABDT) HSIDQV BWHY

*XUQ WH\ HOWHIGG' HHP BHU DG WHERP S UHRDWULHGOP RXQNVI URP XQEMMEXMGREQ@Y LGFRP HRUDFR® XOAMGUDD HEIOQ/ GKHY
R CEAWRDOSIG LQFCEAIO RUERRN SXUBRHY DVIRTBZ V
LQWRX\DQBV <HU( QGG' HHPEHJ

8 CAMMEXMEGHNOYHIR HOMFRP H GUIBX\RYVIOH FAWR LOYHXY HONGFRP H
$ FRP XOMGUOT HEIOQ/ GWH/

$ GAWRIDOSOG LOFDEMID

) RULGFRP H\H SXBRAY GUMBXMIRQY STIGVR FFNKREEHY DUHU-SRUMG DVREQY LFRP H FOSMIDIDIQY BMOR FCSAMID RUDFRP ECDMRQWHIR  7KH\Y FKDUIRMUR
AVMEXNRY/SOIG DIHDVI RTBZ VIRJHFK R \WH\ HOWHIG-G

LQP LARY <HU( QGH5' HR-P EHU

2 @@ IGFRPH

&OAAIIOG/ 2
$VR' HHPEU DG WHFRP SRHQVR GUNBXAEGIHLQIVRQDWY EDLVGABGGEHDZ GLIHIURP \WHIP RQNVUH GRMELOWH&RP SIQ v

&RORIDM6\IAP HOVR $ \WHVDQG/ ICHOMAVE, \WP SR ERRNRMY GLIHHIFHVSUP DUO DUMEQ) 1URP \WHWHDR HWR GOQUHIMS\ LHEHKOGRHP HOW

LQWRA\DQGY <HU( Q@G' HHP EHJ

$ PP XOKG B DO/

2 WHAP SRIDY GlIHHRY
8 CAVNEXMGREQY LGFRP H
8 QUDT H5CBSUHADIRD G-BUHADIRD

&FP SRIONR GMMEXWEGIHIQQIV

70} CEGILGRRP HDQG\N CEGIGHABDT H3JOQ/ RWHY |RUKH\ HIUHGHS' HRHP BHU DG CSSHWDVIRBZV
QP LARY H A-BWEHI\KDHED® <HU( QGHG' HHHP EHJ
70} CEGILGRP H

70} CEGILGRRP HSHKDUA

70} CEGIQGHABD HEIDQ/ R

70} CEGIGHADT] H3J0Q/ WY SHAKDH
: HIKWGDHDIHWKOS/ RANBZEQ)

7 KHDJ JUH DMJ URW XQUHDT H3 DESUHADNRQ DG G-BUHADARQR \WHERP SO VIQYHXR HQARYHUFRWRUS 6 |HAHDOGHRP H\ SXUBRH/OSSHW/DVIR®Z V
QP LaRY <HU( QG-5' HHP EHU

$ JJ WD DMJIURW XQUDT HGCESUHADIRY

$ JJWDDMIURWXQUDT H5G-SUADIRY

1 H/XQUDT] HGCSSWHDIRY G-SWHADIRD RMHFRWRUS 6 |HEHIOGHRP H\Wf SXERAHY
$JIJGIDMARIR VHRXUMAYIRUS 6 |HEHIDOGRRP VS| SXUSRHY IQEIARQY
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&DK G| RUGFRP H\E H/ GHAR B XQBY FROMMMGR \WHI RTBZ LY
LOWRN\DQGY <HU( Q5" HHPEHU

) HBHDO
([RWH7O
,GRPHTO
7REQ HH.DO
6\VDM
) UDGFKUHTL
,RPH7O
7RECE\M
) RHIQ
9DDH$ GIE7I] 2
7REQ RHJQ 2
&DK SOIG I RULGFRP HWI H/ QAR LHXQGV

) RANH\ HOUHG-G' HHP BHU WH&RP SI) SOGLSSIR IPDMY P IAIRQR (FRPHY LFOGQI H AVHWY DQGKDG P LAIRQR DFRXHG EXVWQSDIG
H SHOHDVR * HHPEHU ) ROKH\ HOUHQGG' HRHP EHU WHERP SDQ SOGISSIR IPDMY P LARQR I(GFRPHVY  LFOGQ) H AVHVY  DQGKDG
PIAIRQR CFRXHG EXVWGEOGW H SHOHDVR ' HHPEHU

$ GAWRDD WH&RP SDQ KD} CEGIVKEMGDUH/Z KIFK KRB FHYBIQ SRUNRIR LMY HOVLQDQH | RV QP IWERAIOBI DOITELMM DG RUFRP SO Z W ARXUH LGFRP H
WSHUHIXLHP HWFRQEIGHSLOWHS , & Vi SURMMRQVR \WH&RGH 7 KHUH\VE] CEGNXEMADUH/DHFRORIDMI RUS 6 * $$ 3 DGWHSRWNRIR QMR HOVKHISE, WH\I] CEG
\WEMGQDUHY DHLGFOGHGLQWHERP ST W ARQRICDMG | LQDGALCOWIMAP HONDQG CUHUHFRIGHE DVOIUYDOH 7 KHVHE CEGNXEMGDUHY DHQRWFRQRIEDMG Z W WHERP S0
IRUGFRP H\Y] SXUBRHVOQGP D JHHDMIGRRP HVY H SHOH RUEHH IMOQG\E] DWHIVOQG (CEMAYD/DUAKOR WHURZ GHIKIS R FHUBQSRWNRIR LM HOV $ Q
LGFRP HIHHDAGE, \KHH\E CEGI\XEMGDUHY IHHIDD Z RAGEHVKEMANR\Y DACRP OB 6 |HIHION WDAVEDHERQIWE CEGILGRP H

QIFFREDFHZ NS 6&  WHERP SOQ HDODMAE SRIMROANIN-DIOWHFRUHR SUHS0UQ) WHERP SIQ TN UHMO/AR GAMIP LOHZ KHMHMHVE SRVANRQY/CUH
3P RIHONHD \WDQ RAVWR EHVMBIGHS B\ \WHISSTFCEGMY DAKRIN 70 EHHIWR SRUMRQY/QRAGHP HER P HAMHP RUH ENHD \WDQ QRAMUAKRTS RUXGHVBOQW
SRR/ Z RXGSEHUHFRGHGD/DWY H SHOHLOWHRXUWHN HIU, WAMKHERP SO VSRIR R UHFRIQ] HOFFUHGLQMMMNIQESHIOMY L ) UHDMWRXQUHFRIQ] HE
EHH IWDVDFRP SRHIR SUIRYMRQI RULGFRP H\Y HY 9DHGRODQDIOMYR WHERP SO0 M SRMRQ WHIHDHQRXQFHYBOWT SRUMRQRDP HHARHUFRIQURQRU
P HDXUHP HWAUMMD 7 KH&RP S LVAXUH® QRAXQGHURQ) DQ W H CP LDIRQY 7 KH&RP SI). GRAVQRATIQIASDMDY. \LIQ! LFOQAFUDHRUIGHFUDHIOXQIFRIQ] HG
i EHHIWIRMH WEHOHPROMV 7KH + [HGHDOW \ HOWY/I ROWHERP SO WP DQVKEMAWRH TP LCDIRQE, \WH, QMIDC HYHQHGHYIFH 7KH  +
WEBMVE \ HOW/I ROHERP ST WP DO\KEMAAR H TP LCDNRQE, \WHWBM\E] L) DAKRUMEY

GVRANKRTEHM( TXIW DQG" IMMEXWRQY

7KH&RP ST KDVIMMHG DG RANBOEQY WRADQGDEG WRADQG\KOW/R FRP P RQWRANDVR * HFHP BHU DG HHPEU UAGHRRHD
7KHERP ST PAUMR® VHIKDHARURAIK IWHDXW GUNMBMRODIUHP HOV WHE (X' INUEXNRQS JUH-P HON Z W &MY HOV-0 3 6HRXUMAY/ / & DQG-HIHIHY
/& WH?6DBVS JHON  HOMIGLQRRY' HHPEHU TKH (AW DMUBAWRS JUHP HOVSURMGHWDAWHERP SDQ PDL RIHUDQGVHIDXG\WR P LAIRQWKDBY

R IWFRP P RQWRFN I URP WP HVR WP HWURXIK \KHEDBYS JHONV 6DBVR WHERP SIQ VARP P RQWERN Ll D) P D EHP DEHLQQH RADAG\WDQLRANRY RUNDQLRNRO/AKDADAH
GHP HE\R EHS DANHP DNV D/GHLQHGLO5 XB!  XQEHMHGHRXUMI/S PR DVOP HIGG \WHS 6HRXUMAY/S W LFOGQ) \DBVP DEHALHA® ROWH1 < 6( RUMP LOU
\HRXUMEVH FKOQIHRUVDBY P DEHWR RAKURXIK DP DUNAAP CNHURKHAKDQRQDQH FKDQIH DABUFHY/UHDMGVR WHSUAYDMXY P DNHABUFH/RUDAGH RIDAG SUFHY 7 KH

(AW DUBAMRS JUHP HOVUWHBOFHGWHS 70 HIXW GUMBXMRQ DI UHP HOVEHE HOWH&RP SDQ DOGWHGDBVS JHOWVH HXMGRQO0 D
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7TKH&RP Q)  IMXHG DG \RG\WHI RZ LQ) \WKDWR FRP P RQUWRAN GAUQ) \WH\ HWHXEHG' HRHP BHU DG
QP LR H A-BWBHMNKDLHGDD
1 XP EHUR 6KDLH/ 8 QGHZ UMQI
<HU( QGH3' HHP EHU KHG * (RW3RAH-BY ) HV2 1THIQU ( [ SHMWV 1 HABLRAHBY $ YHDIH3UFHBKDUH

 FOGGIQWHIRMW [V P LARQWIFVR FRP P RQWHAN VRTBWURKIK DQXSM] H5SXETE RIHIQ) RY$ XIXWY SR DQXQEHZ UMY DIWHP HUZ WO RICQEVIGH &R/ / & 8%
GHRXUMAY DOG: HIY) CLIRGHRXUMEY / / & DVNRQNERRN XQQQ) P DCDIHY
7KH&RP 30 JHHIDO XA/ QRABUIRAHHE/ I URP \KHVHR I HIQIVAR P DNHLQYHXR HQV \R HBXUFKDHRUSD. GRZ Q@HEOW DG RIVHHDOAR SRDMSXASRAH/ $ VR
' HAHP B OSSP DMYD P LARQWKDUWHY UHP DQDYDYOE®! | RUNKOIRH DG VO XQEHMH (AW IMMEXNRQ$S JUHP HOV
TKH&RP SDQ PAUUHRE® SDVTXONMO GWMUEXWNRV R WWRFNKRTHY 7 KHIRTBZ LQJ \BEGI\XP P O] H/AWH&RP S0 vV GAMMEXWNRQ/G-FOHEGAUQ) \WH\ HOYWHIGHG
' HAHP B DG
LQWRADYGY H A-BWBHNKDLHGDD

" DMEXWRQ 7\ SH " HROUHS' DM 5HRG' DM 30 P HOWV DM 3HUBKDLHS P RXQW 7RECS P RXQW

9DH ) RO 0 DK 0 DK

6XSSBP HAID ) RO 0 DK 0 DK
YDH $SU0 oD oD

6XSSBP HAD $3U0 0D 0D
YDH X0 $ XIXW $XIXW

6XSSBP HAID -X® $XIXW $XIXW
YDH 2 AREHU 1RHPEU 1RHPEU

6XSSBP HAD 2 AREH) 1RMPEU 1RHMPEU

7REDAVMDURY/GFOBGGUQ WH\ HIUHIGG' HHP EHU

YDH ) HELQW ) HELQW 0 DK

6XSSBP HD ) RO ) RO 0 DFK
YDH $3U0 0D 0D

6XSSBP HAD $SU0 oD oD
YDH -X® $XIXW $XIXW

6XSSBP HAD X0 $ XIXW $XIXW
YDH 2 AREH 1RHPEU 1RHPEU

6XSSBP HD 2 AREHU 1RHPEU 1RHPEU

7REDAVDWRY/GFOBGGUQ WH\ HIUHIGG' HHP BHU

9DH ) RO ) FEOOY 0 DFK

6XSSBP HAD ) HELW ) HELOW 0 DK
YDH $3U0 0D 0D

6XSSBP HAID $3U0 0D 0D
YDH -XO $XIXW $ XIXW

6XSSBP HAD -X® $XIXW $XIXW
YDH 2 AREH) 1RHMPEU 1RHMPEU

6XSSBP HAD 2 AREH 1RHPEU 1RHPEU

7RECAWEMWRY GFOHGGAUQ) \WH\ HOUHGHS' HAHP BHU

* XU WH\ HOUHG-G' HH-P BHU IRUGFRP H\E] SXUBRHY \WHAMMEXWRY/SOGR SHMKDHZ HHFRP SUMGR SHMDHR RAQY LFRP HOGG
SHMKDHR GRY WP FCSMIDIOQY $VR ' HH-P BHU WHERP SDQ HWP DAWVAKDAMKDY.J HHIDAG XQEAMMEX MG\ CEGIHIQQIV\SIARYH) R SHMKDH
7 KHXQEMUMEXMG\Y CEGIHOQ QS ARVHIZ L@EHFDUHG | RZ DGWZ DG QWMEXMRQNR EHSOGIQIFFREIFHZ W5, & WNUP HON

7KH&RP ST KDVDAWIBMRQUHQYHAY HMBDO Z KHBE WHERP SDQ PD BX \KDWVR IWFARP P ROWRAN LOWHRSHQP DNHARUMMHQE VKDUYIQRGHARVDIN
AYLGHIG HQYMAR HQABTXHRY ;  KHOWHERP SQ. IWKHVQHZ WKDUYLQFRQGHARQ Z LW WH AYLGHIG UH QYRR HOABD0 WHIMAKH SUFHLY HXOORWHFBRMQ) SUFHR LW
FRP P ROWIRFN ROWH
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AVICHGUFRGOM ' XUQ WH\ HOWHGG' HHP EHU 0% WHERP SI) MKHG 0% KDWY/ UASHRVHD R FRP P RQVIBEN
VR WRANKREEHY LOFRIGHANRQZ W WH G YLGHIG UHQYHIR HYBDD

( TXW, GRHWYH3 @QY

7KH&RP SIQ JUIQNHIXW EDHGLZ DGR HP SR HVDQG QRO HP SR FHAURRY| RAKHSXUSRHR DMERNY DOGUABQQ) WHVHYIFHVR IWH HRAMWHR | LEHY NA
HP SR HV DQGP HP BHYR WHYRDE 7 KH&RP S VHIXW EDHGLY DB/DHIIQMEXQEMH (AW, FHOWH3@Q WH: 300 IRMPSRHVDG 1RO
(PSBH WWARBOD \WH' IWWARBOY IRUGROHP SR HHAURARY 7KH  3OQDGWH' LWHRARUBMRZ HHOSSIRYHGE, WRANKREHYRQ- XCH DOGXQBW
HOUDHAMP LCDAGE\ WHYRDG \MP LCDMRQO D 6 XEVPR FHYSEQ DWW HONDQG SHP WG UYHMRQ/R KDY \WHP [ LP XP DJJUIDMQ®P BHUR \KDWAAKDN
PD EHDAWRY H5I RIMKOFHXQEUY DB/JUIQAMGXQEHMH  30000G IWHARIBOQLY KDWY/ OG KDWY/ UASHRIVHD |, QFRQQHANROZ WK \KH
IMMOOFHR KOWXQGHMH 300006 LUWARUB@D \WHERP SI). KDVUHIVMIG LOQDIJWIDM P LARQDXG \KOW/R FRP P RQWIRAN UAGHRYHD

7KH&RP SIQ KDVUWHFHYHGH HP SIMHUHIH 1URP \KH6E( & WDABHIP LWLV MKH ARG WRFN R CRQ HP SR HHAUHRRYXQEHMH' LUHARUSOQD0G UAIRMG WRFN
DOG UMAMBWG VRN XQWWR FHMEQR IWHP SR HV R LFHY DOGAURRY H FOGQ ROHP SR HHAUWRRY XQGHMH 300 7KHH HP SIHRE-LUDORDERZ V
SOMASTOVIOWH' IUWRARUB@OOGWH 3O\ L HBRARKDYHWH&RP SO0 Z WKRGS\KDW/R WFRP P ROWRENVRSD. | RAWHH HIR\H SUFH DG CSSTECEGN HY/Z LK
WASHRAMR DQRSWRQH HIAVH 3 GHAMMOGFHH HAVH  DOGRU LU SHP WARHKRGHYR UMMEWG BN R HDRAR KDYHWHERP SDQ. Z MKRTS\VKDBVR IWVEFN\R D \KH
CESTFCEGM H/GHRQUMMPAG RN DAHWP HR YR ( CFK LQAYIGOOHP SBR HHZ RXGSEHIEGIVR P INHDFDK SD. P HOAR\DN\ CBSIFCEGIY Z WWKRTQ) DARHWP H
R ROWRQH HAVHRUYHXY RQUAMMAMG\URAN

7KH&RP SIQ KD/JUDQAGHIXW EDHG LY UBANDMDYHVHYLFH DG SHIRP DFHFREEWRYY &HVEOQR \WHE&RP SO0 VHIXW EDHG LY. DB/ DUHFDWL LHG D/ QCELOW
Z DVIQIFREGHZ WS 6& TRIF  &RP SHODIRD+ 6VWN&RP SHODIRD $ @R \WH&RP SO VHIXWY EDHG LY DB/ UTXUHI XUHVHLYLFH DG DHH SHOHGRYHWH
UHBYDQAHYIFHSHIRG 7 KH&RP S GRAVCRAVAMP DiMI RUHWMUY DQG UHYHYAY DEXQYHAG FRUV DARALDMG Z LW HIXW [Z DLB/IQWHSHIRGWH  DUHI RUHAMG ) RUKH\ HOLY
HGG' HHPEU 0% WHERP S UFRIQ] HG P LORY P LAIRQ DG P LORQR WRAN EDHGFRP SHODIRQH SHOHIQWHERQRIGDMS
S\IIAP HOVR 2 SHDNRYY WASHAWHD $VR ' HHP BHU DG DSSWK LP DAMD P LAIRQDG P LAORQR RIDXQUHRIQ] HEFRP SHODIRQFRWWH SHRMG
REHUFRIQ] HGRHMWHQGH W DG\ HOY UASHRRYHD

GHMFHOHANY $Z DB/

7KH&RP SIQ JUIQNHTXW EDHGLY DUB/Z KIFK KDYHVHYLEHFRQAWRYY Z KIFK JHHID BHILOWR YHARH WILG DM RH\ HOUDNWMARHEDAMR JUDQADGGUDEED RYHWH
\WFAHHEQ) R\ HOWIQDFFREFHZ MW\WHIQAYIGOY, DGWP V &HIQLY DB/ KDYHVHYIFHFRGAWR/R BQIHGADIRQOGP D EHILQWR YHVXS RVAYH\ HOWDMU
WHEMR JUDQNV7 KRHHTXW EDHELY DB/Z KIFK YHAKSRQDFKIHYHP HAR VALYLFH FRQAWNRQ/CUHAFRIDARYHD U4 HUHGVR D/WHE 6HYEHO RAMY $Z DB/ 7 KHIUDQWEDMI DU
YOOHR 6HYLFHO HAY $7 DB/ IUIQMEGAUQ) WH\ FOWHIGG' HHP BHU 0% ZHMOBSIR [P DMD P LARY P LARQDG P LAORQ
UASHRARYHD
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7KH&RP SDQ - KDV JUDQMS URXURMS WRFN HDAW 7 DBVIQWHIRP R UHWRMG WRAN 7. DB/ DG UHWMRMG WRAN XQW 7 KH&RP SO GAMUIP LGH\WWHIUDRQAEDMI DU
YDOH/R UHWMIRRG WRFN HIXAWY 07 DB/ XMQ) WH I UBQNEDM RN FERVHSUIFH 7 KHCRRYMWY | RAMKHERP SO VXQYHIMG RPN RN HDAW 7 DBV I RUHFK R \RHWUHH
\ HWHGEG HHP B DG DHWXP P DU HGEHBRZ

<HUHGHG ' HRHPEHJ

. HIKWGS YHDIH . HIKWGS YH.DIH . HIKWGS YHDIH
* LDQW DWM) DLU9 DOH * LOQW DiM) DLU9 DOH * LDQW DiM) DLU9 DOH
6KDLHY/ SHUBKDH 6KDLH/ SHUBKDH B6KDLH/ SHUBKDH
8 QYHIMS 6KDUHVYHIIOQQ) R 3HURG
* QMG
OHANG

) RUH\MG
8 QVHWMS 6KDUHV( QGR 3HURG

, QOEAWROWR \WH UG KRN HPXAW EDHGLZ DB/ WHERP SIQ KDVDOR IXHG RN ROWRQ/AR FHAEQHP SE HY 7 KHIDUYDOHR ROWNRQ/JUIQAGGUQ) \WH\ HILY/
HGG' HHPEU 0% Z DV/IBSIR [P DMD WRADDG WRADGOEG  WRADGG UAGHRIYHD ' XU WH\ HOWHIGG' HAHP BHU
DG CSSWF LP DMD WRADG WRADDG DG WRADQGR \KOUH EDHG FRWMBHR WRAN RSMRQIUIONZ DvH SHOHG UASHRYHD

3HJR.P DFH OHANY $Z DB/
7KH&RP SIQ KD/JUDQAGHIXW EDHGLY DB/ Z KIEK KDYHP DNANDQG SHURUP DFHFRGEWRQVLQDEAWROVR DVHYIFHFRQAMRY 3 3HIRP DRH$Z OB/ 7KHYDOHR

WHHIZ DB/P D, LGRUDHG-SHIG-OWRQLGFUDHARWHE RP SDQ MRBDWEANKRG-UBMD 37657 $VR ' HRPEHU R WHHZ HH@RXQMMWG
3HIRP DFH$ Z DB/

*XUQ) WH\ FOWHIGG' HRHP BHU 0% R3IHIRP OFHS$ Z DUB/Z HIHIUDQAG RUYHIAG DUG (R KDBVR - QUMEXNROHNLYDBMQW 2 3HIRP DFH' (8V
Z HHIMXHGRUYHAMG ' XUQ) WH\ HOUHG-G' HAHP BHU 3HIRP OFH' ( 8 VZ HIHIMXHGDOG YHAMGLP P HADMD Z M DIUIQADMIDUYIDHR P LARY

/ IDAQNV&OWILIHE$Z DB/

7KH&RP SIQ KD/JUDQAGHIXW EDHG LY DUB/Z KIEK CUH\VEMAMR ERK VHYLFH DG SHURUP DOFHFRQAMRYY 7 KHHIZ DB/ DUHVANBG HWMHULQFDK RUD L H3GRIDUYDOH
R \KDW \KEVPAR WH\MP VR HIFK LQAYIGOOY. D5 DG WKHUH RUHRODWAL LHG D/ACELOW 7 0B/ WH/ (CHOW$Z06/ $VR ' HHPEU DO ICHONS$Z DB/
KDYH YHUAG DQG KDYHEHHQVHMBG * HHIDD U WHSHIRP DFHFRQGUWR/R \WHHWSH/R [Z DB/ DHQRAP HMKH\RECFRP SHODIRQH SHOHUHDAG\RWH/ ICEONS$ Z DB/
PD EHOW\KDQWHP [ LP XP JUIQMSYDOHR \WHLY DB/ 7 KH&RP SIQ UHFRGY/ (CHAWS Z DB/DVGH HIHG FRP SHRDINRDZ WLQ$S FFRXQIV3 D) CEGIDQGS FRXHG/ (CHAWAY
LFOGGROWHE RORIEDAGE\BAP HOVR $ \WHVOQG/ (CEONY

&HVEQ/ ICEMNSZ DB/ DHKRMHGMP LONR\WH3HIRP DOFHS Z DB/ DOG LR DHLO YOOHZ LW FRIMERIEQ) LFUDANAR\WHERP S 1765 DQG YHAD LI RXU
\ HOW 7KH&RP SDQ WP HDAXKUAWHYODHR \WHHLY DB/ HIFK SHIRGEDHGROWHE&RP SIQ V765 DRKUHYHG\R CDM &HIBQRMHLY LCEONVS Z DB/ DHOON-GR DMECP HOAR
LOMHNR HONVXQAQ JRIY 7KH&RP S GHALP LGH/\WHI DUYDOHR \WHAH/ ICELOWNS$ Z DUBYEDHGRQWHH SHRMGSURTTELOWV R \WHSHURUIP DIFHFRQGURY/EHQ) P HADQG
UWHFRIQ] HRYHAKHVHYIFHSHIRG 7KH&RP SOQ CFRUKHYIRU/ LCELOW$ Z DUB/EDHEROWHH SHANG SURETELON WD/ARH SHURUP DOFHFRQAMRQYZ RXTS EHP HMKLY DXXP SR
L/ UH HYDOOMS HIFK SHIRG DQGP D EHOGWUAG\R U RO HVIQWLY DAXP SIRQ * HHID \WHRMH LCEOIVS Z DB/ YHARYHUDUH\ HOWAHYLIFHWP

* XU WH\ FOUHOGG' HAHP BHU RARP SHODIROH SHOHUHDME\R\WH/ ([CEOVS$ Z D6/Z DVBFRIQ] HELQWHERQRICDMS6\BM HOVR 2 SHDIRY/DGR
/ ICHONS$Z DG/YHAMG $VR ' HHP BHU RIP RQNUP DQRMIEQ
* XU WH\ FOUHOGG' HAHP BHU SR IPDMY P LAIROR FRP SHODIRQH SHOHUADMG\RWKH/ ICEMNVS Z DB/Z D/UFRIQ] HELQWHERQRIEDM

6\BMP HOVR 2 SHDNRQY/DG P LAORY/ ILHOW$Z DB/YHMG $VR ' HHP B QRIP RAQVUP DORANMBEQ)
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( DUQQIV3HJBKDLH
BRI XVHGLOWHFRP SYIMRQR \WHE&RP S0 VEDUE DG AOMWG HIQQIVSHAKDHOIUHDY I RIBZ V

LQWRX\VDQGV H A-BVWSHI\NKDLHGD® <HU( QGG' HRPEH

1 XP HDRU
1 HAGRUDH GRUDH LQGHADMIVUAKENY |URP RSHIMRY
/ KW/ 7RECEEXIRY G-ROWG
7RI0 DQQV BW QIR \RECEWIEMRY/

(DQQV BW GHAR GVMEXINRY/ DMIEXEEBIVR FRP P RQ\KDUA/
$GG " IMUBWNRYYG-ROUHE DMIEXTEGIR FRP P RQWKDUH/

1 XP H.DRUI RUEDME FKDQIHIQ GHADWHN SHUFRP P RQ\KDUH
$GG ,RP HIP STRWR DXXP HSFROMHMRQR S&ROMMEDIL R 2 2
1 XP H.DRUI RUGOMWS FKDQIHLQ GRADWHVSHUFRP P RQ\KDUH

' HRP LDRU

YDIE Z HIKWG DHIDIHFRP P RO\KDUA/RANBEQ)

, GFUP HQEDWDUI URP DAKP HGFRQHMRQR &RQMHMEDIL RM/ 2 2
&RP P RO\KDU/IMAXCE®!

© HIKWG DYH.DIHFRP P RQ\KDUHYRAMBIGELQ) DWKP 1Q) GOMRQ

&KDQIHIQ QHADIHWSHJFRP P RQ\KDLH
UDMF
' LIS

, Q\WH\BE®CERYH XQYHXAMGVKDUH EDHG S, P HAY. DBAKDAKDYHGRQ | RUHMIEG! UL KIWAR GMMEXNRQY RUGMUEXNRQHIXYDBON DUH W DG Dy SOMASDAY \FRXUMAY/
| RUFDBX@NY HIQIVSHNKDUH 8 QHIAGFRP P RQWRAN ROWRQY DG UMMAMS VRN XQWDUHDOR FRMGHIHG RUMHSXUSRHR FOBXDMY GOWEHIQIVSHMKDOH
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1RMWD/R ' HHPEHU 7KHHZ DVIOR P I@RQRAMBAQ) XQEHMHE0 %8 ) CRON 06 P IGIRQRAMBIEQ) XQEHMHO 8) * %ON) CROWD/R * HHP BHU
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SO IPDAMD  PIEIRY  PUAIRQDEG  PLARQ GUQ WH\ HOVHIEG' HHP BHU DG UASHAYHD 7KH&RP SIQ WHRIQ] HVDQRSHDIMY

GDHIEOVDQGD52 8 DAHNRUDDBDH Z M KHH FFBMRQR \KRWWMP GDH/ 7 KHBDHSD P HOVROVKRWWMP GDH/DUHBFRIQ] H3 D/ UM SHOHRQDWILIKWICH
EDMY 7 KHAVFRXQNIDMIDSSTHEWR P HDKUHHIK 52 8 DAVHADQG GDHADELOW LV EDHE ROWHERP SO0 IVIGRUHP HABCY. HIKWGDHIHARWR GHEW? KH&RP SO FRQUGHY
WHJIHHIDOHFRGRP LF HMURGP HOADQGIWFHAWDAY DOG | CRRWLQ YOURXV I LCDQALQ) DG DAHNSHALLE DEME HOVR HOMXUHWH QVFRXQADAM CESTHE LY CESURSUDMR \KH
LQMIGGXHR WHXQCHDLQ GDH : KIBINVRP HR \HODHYFRQEIGHE ROWRQAR H \MIGDOGWLP LODM WY QRABDRIED FHIBQ\WDNWHURSWROZ LOEHXM HGD0G
WHH R RQD WHSD P HOVMIQWHIQWIOMP R \WHODHYZ HHLGFOG-GLOWHODHITEOYV DJE52 8 DRHN
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: HIKWG DYHDIHAQVARXQNDM
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7KH&RP SIQ PO IURP WP HVRWP H EHIQYRYHGLQ@MDARQDUIMQI RAR IWRSHIMRQ/LOWHCRIP DOFRUHR BXMCHVRURKHZ M ) XURHP RUH \MUGSOMAVP D
W \RVFHNWR [P SRHICEOY RQWHERP SI0 . LQFRQGHANRQZ LW \RHIRMMHYR IWSRWRIR ARP SOQHY © KIGIWHRXRRP HR D PXUHAGD DOSURAHHAQ)V FOQGRADAKLY
WP HEHSUHARMG Z LW FHYBIOQN WHERP SDQ GRAVGRW SHANID PXUHAP DWLYZ L@P DMIDI 0 HFAMKHERP SO0 V1 LDIADOARBURRUMAOVR RSHDIRYY KRZ HYHJ
WHHFDQEHQR DAXUIGAHZ KHAMHUD). SHIEQ) G DOSURAHHEQIVZ LGKDYHDP DMIDCOGHYHH | HAWRQWWHE RP SO0 W1 LDGRDCFRBMRQRUAKOVR RSHDIRVIQDD | XUMUH
BRI SHIRG

, QG QUIFDARQ

7KH&RP SIQ KDVHOMBGLQR LQE-P QILFDIRQDIUHP HQNZ W IWGAUHRRY DG H HXAWYHR ILEHY 7 KHIQEP QU LFDMRQDI UHHP HWDUHIQMIG-G\R SIRVIGHIWALHARY
DQGH HAXAWHRI LFHYARHP [ P XP LGP QUIFDARQSHP WG XQE-L0 DY @QGA@Y DGWH  $ M DFK LQG-P QULFDIRQDI UHHP HOABLRYLGHWDWHERP SO \KDID
LQEP QI\ WHALHRARURUH HRAWHR | LFHZ KR LY D SOV R \RHDI UHHP HQWRUDQ? , QG-P QWH' LGFOGQ) WHDGYDIRHP HVWR GODCH SHQAV L B\ BDIRQR KIVRUKHU
FRUSRUIDMWEMY \WH, QG- QUHLY RUMMUBDMHGVREH P DEHDSOMY R RUDZ MHWLQOD WUDMHSE SHIEQ) RUFRP SBIMGSURHHAQ) \RWHP I LPXP H W/SHP (WG
B 0 VOGO DGWH ~ $FW

7KH&RP SO DGLWH HRAHY DO ALHARY DHFRYHIGE. QUHRRLY DGR | IFHYIQKUDGFH Z MW \WHAUHRRY DGR | LFHYEHQ) IGE-P QIHGE WH&ERP SDQ \RWH
POPXP H\WMYGHP WGE 0 DY OGOY VEMPAWRWHUMMAR/IQWH — $FW
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QM KHISE + HIFXGV3DN@HH+ RBQIV / / & P D UFHYHIGRHOAHI HVEDHGROWHSHIRP DFHR WHS GrIVHL) XA/ %RKWHS GMAUBXEMADY DG+ HIFXGV
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WXL DEAMRDOGA M) J U DMG AVFRKUAVROQWHERP SO0 VH I HRMHE] UDMUHFRGAIDANRQ DG DEAWRDOGHELY RQLGFRP H\ HVSOG $ 68 LVH I HRARYHI RUI VDD
\ HOWEHIIQQQ) DWW HRHP BHU DGR EHOERSMG RQDSURGHRIYHEDUY Z W \WHRSWROWR D550 BNRSHRIYHD 7KH&RP SO KDV DERSWG\WLY QLG ROD
SUIRGHRWYHEDUY DVPXUH® WXL DOGWHHDUHUH GRMGLQWKHUHDAG GVFRKUSY

BXEVHTXHON YHON

2Q) HELOW WHYRIGGFOUEG L DI R TXIWMUFDK GMMEXNROR SHAKOUHDGG LU DVKSSBP HMUOFDK GMMEXIROR SHAKOH \REHSOGIQ
I RUDXOAMO AWIBMRY/R SHAKIUHEHILGQRQ) Z LW \RHI LRADXOUMUR WH? BXSSBP HQECEDK' IMMEXIRG 7 KHI RXU TXOWAUFDK GUMEXNRQDG
WHI LWDOIM®D GWMEXIROR \KH 6XSSBP HQBOR.DK' IMMEXRY D\RECR SHMKOH Z I@EHSOGR0 OFK WMRAKRTHYR WFRGDVR

) @Y
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( AW2 [1HIQ)

$VR ) HEOOW WRAIKIWS70 SIRILP WHERPSI) \RG P IARQWIMWR FRPPROWRANIRU P LARQR QHABIRHDY
) HEODU 1RMW/

2Q) HELOW WHERP S IMKHG P LARQIQDIJ B DMSUCASIIIP RXQIR LQMIWABHDUQY XQHPXUHGQRMVGH) HEXOW WH
3) HEAY 1RA  XQDWUBXUKDHGLQFFREDGFHZ W WHWLP VR \KH7HIK 6 XSSBP HED QE-OXUH QM) HEDDW WH? 7HON 6XSSBP HQED QG-OMUH
, QMINIRQWH) HELD 1 RAWVIYSD CEGIVHP [DQQOD IQDUHIYRY) HEXOY  DQG$ XIXW R HIFK\ HOU FRP P HEALQ) $ XIXWV 7KH) HEOOW 1 RAVOH
JHHDOXQHPXUHE REQI DARQY DG DN SOULSDAX. RUHDXOED LQUUIKWR SO P HOAVZ W DORAMBECQ) DOG | XMUHXQHAXUHG XQMER BDAGLOG-BMIHNIMK-GE WH
&RPSX) 7TKH&RP S PD UW{EHP \RP HRUDTR WH) HEUOW 1 RAVDAZQ WP H RUIURP WP HVRWP H DARHU-G-P SWRQSUFHVHVRIK XQEHWHMP VR WH7HK
6XSSBP HABD QAHIMH
WP &KDQIHVIQDQG' WIUHP HINZ MK S FARXQEQWRQS FFRXQIMY DQG) LCDGADO IVRRKH

1 RV$ SSIFCE®
MWP $ &RRYDQG3 URAHXW/

" VFBRKUHE ROARY DG 3 LRAHEXUHY/

7KH&RP SIQ WAKIH H HRAUWHDQGAUH | LCDQRLOCR | LFHY XQEHUMWHVXSHYIMRQDGG Z W \WHSOMWASDIROR \WHE&RP SOQ) VP DI HP HOAMFRQGAMG DQHYDDDMROR \WH
&RP S VAVFRKXHARMRYDGSURHOUY DVGHIQGIQSXBY D HOG G H XQGHMH( [ FOYHS PAS VR \WHHIGR \WHSHIRGFRYHIGE. WILV$ QQXOCS HSRW
WH&RP SIQ VK H HRAWHDQGAKH | LGDGADOR | LFHYKDYHFRFOGHG\WDANH& RP SR W AVFBRNKUH FRQURSY GG SURFHEUYZ HIHH | HRRYHVR HQKUHWDAK RUP DIR)
UTXUGWREHAVFRHGE \WHERP S0 LQU-SRWKDARHERP ST | LBVRUKEP IWXQGHH( [ FKOQIHS PAVUHFRGHS SIRFRNHG \KP P U HG DG UBRWGZ LMOQWHWP H
SHIRGASHALIHGLOBE( & XGVDQGI RWP V DUGWDA RP DERQUITXLHG\R EHAVFBRWGE. WHERP SO0 LOWHUBRWWDAKHERP SO | LBVRUNKEP IWXQEHMH( [ FKOQIH
$ PV OFPP XOM5 DG FRP P XQFDAG\RWHERP SO0 VP DI HP HOMGFOGQ) WHERP SIQ WAKIH H HRAUWHDQGAUH | LCDQRLOCR! | LFHY DY CSSURSUDMVR DEBRZ. P HD
GAMR/UHIDLEQ) BNXUHEAVFRNUH

, QMO0 ROARCR YHU) LQDGADCS HBRUAQ)
D 0 DQDIHP HAY'$ QQXOCE HERUARQ, QMCDCS. RQURCRYHU) LDGA.DCE HSRUIY

7KH&RP SIQ LVUASRQIEG!| RURKEEDAKLQ) DQGP DQEQQY) DIHNXOMIQMDOFRQMRCRYHU LOGADOS SR WY DOG | RAWHDRAP HWR WHH I HRYHHWR LQMITO
FRURCRYHUI LQDCADOUERWY $ VEHIGHGE, WHB( & LQMODOFRQMRCRYHUI LCDQRLOOU-SRNGY) LY DSURAHWGALI GHEXQEHMH\KSHYIMRQR \WH&RP S VSUGRSDD
H HRMYH DG SUGA.SD0 LQOCADCDGG DFFRXQIY R LIFHU CSSURMHGD0GP RMWUHGE. \WH&RP SO0 VY/ROG DGLP SBP HOMGE P O HP HQADQG RAMHUSHYRQGHOWR SURYIGH
UDRIEGI DAXIFHUHOAQ WHUHITEON R | LDEADOMERIY DG\WHSUSODNRQR | ((DIROOXBM HWIQIFFREDFHZ M8 6 * $$3

7KH&RP SDQ WVIQMDIFRQMRCRYHUI LCDGALOOU-SR) WAKSSRWWGE! Z UMK SRIFLHYDQGSURAHGUAY WDV SHIBIQWR\WHP DQMDFHR UFRG/AWDMQUDRIES!
GHEOCFRXUDAD DG 0L U GRAKHWIQLAIRY/DGAVGRIMRYR WHERP SIQ VDAV SURVGHU-DRIEG DAKUDGFHWDMEQLRNRQY DHUFRG-GD/GHHRDY \R
SHP IVSFEODNROR | LCDADOABM HQVIQIFFREFHZ WS 6 * $$ 3 DUG\WDAHFHSWDQGH SHIGWU/R \WHERP SIQ DHEHQ) P DEHRD LQIFFREFHZ W
DAWRU] DIRQY/R \WWHE&RP SIQ VP DEIHP HONQGAURARY DG SRVIGHUWDRIEGI DAXUIFHUH DEQ) SUYHMRORMP HD GHARNROR XQDAWRU HEOFTXMMRQ XVHRU
AVSRIMROR WHE&RP ST W DAVHAMKDNARXG KDYHDP DMIDCH | HANRQWHI LCDGRLOONBA HON

YHDAHR IWLCKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBERWY P D QRABUHYHRNRUGHKAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAR
1 XAMUHSHUIRGY DUHVKEMPAR WHUM WDNFRQURY P D BHRP HLDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOGFHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

0 DIHP HWR WHERP SO FRIGARMGOQDAAAP HAR WHH I HAHIAWR \WHE&RP SO0 W LQMCDOFRQURCRYHUI LOADOSSRWY D/R ' HAHP BHU EDHGRQ
FUMMIDHABEDKHGLO, QMIDORRR? |, QAILDMG) LDPHZRIN IMKHGE WHERP P WWHR 6SRQRUQ) 2 LUIDQ] DIRYVR WH7WDE D &RP P LWWRD 3WH&2 62
YUPHZRN  YDHERQWLYDAHAP HOAP DI HP HMDYFRFOGGWDAKHERP SO0 VIQMIDCARQNRORYHUI LQDGADOWSRY) Z DVHIHAWHDVR * HRHP BHU
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7KHHIHAYHHWR \WHERP S0 VLQMDOFRQARCRYHUI LCDGALDOWSRMY) DVR * HAHP BHU KDVEHHQD@WGE 3UFRZ DMKRAERRSHY/ / 3 DOLQE-SHIGHW
U IKA-G SXETE CFFRXQIY) | LUP Z KR DOR DXAWG\WHERP SO IV FRORICDMS | LDROWEM HOWV D/ANBMGLOWHUHERWZ KIFK LV IGFOGHGLOWLYS QOXOCS FSRWRQ) RIP

&KDQIH/ILQ , QMQDCE RAMRCRYH) LCDQADCS FSRUMJ 1O

7 KHHKDYHEHHQ (R KO HVIQWH&RP S0 W LQMEDOFRQURCRYHUI LDGALQY BERWY D/GHIGGIQEX®Y D | DG G | R \KH( [ FKOQIHS PAZ KIFK RFPAUG
GUQ \WH&RP ST VP RMBFH® FRP SBIMG | LVADODCUAMADAKDYP DMIDID 0 HAAG RUYUDRIED ONHD \RP DMIDED 0 HAMKHE RP SIQ W LQMDOFRQURCRYHU

I .CDADOHBRY
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WP % 2 WHJ, QRP DARQ

7 KHIRGBZ 1Y \EEGVDHEHQ) SIRMG-GRXSEM D/R ' HAHP BHU AHMIOLG RIP DARQLOWHERP SO VU IMADIRQMEBA HWRQ) RP 1 ) LBILR
ILBGZ MWWHE( & RQ' HHP BHU

) HVDQG( [ SHWY

7 KHI RGBZ LG \EEBALYLQMG-G\R DMWY RX LOXQEHKBIEQ) \WH YDURXYFRWOGGH SHOAVWKDAIQLOYHARULQRXUFRP P RQWRAN Z LOEHDUAWA® RUQAUR® +RZ HHU
Z HFDANRQ\ RX \KDNRP HR \WHSHFHQEIHYLQAFDAGLQWHVIEGIEHBZ. CUHHWP DM/DQGP D YOI 7 KHI RRERMAR\KHI HHVEEGIWTMZ KLFK AP VOUHHXNP DAV ( [ FHBW

Z KHHWHFRQM WXIJHAWVRKHZ M Z KHIHYHWLY SURSHRMY FRQEIQVDUH HILFHWR | HAVRUH SHOFVSOGE! 3\ RK REXV RAKDNZH ZL1@BD |HVRUH SHOHY
RANKREHY Z LIRS EHINKK | HAVRUH SHOAYDYLQYHARYLQ-+ HIFXBV & CBMID, (F

6WRFNKROQNDFWLRQ ([SH®QHWD JHVRD WKW SXEOLF RIIHULQJ SULFH

6DOHV ORDG DV DHIHWQRHRW.EHH RI R 2
2IHULQJ H[SHQVHV 2
'LYLGHQG UHLQYHVWPHQW SODQ IHHV 2
7RWDO VWRFNKROGHU WUDQVDFWLRQ HSHIWHSYUIDAMHD SHUFHQWDJH RI WKH SXEOLF RI 2

$QQXDO ([SHQVAMQD\D DHSRHUQHW DVVHWY DWWULEXWDEOH WR FRPPRQ VWRFEN
2SHUDWLQJ H[SHQVHV

,QWHUHVW DQG IHHV SDLG LQ FRQQHFWLRQ ZLWK ERUURZHG IXQGV
$FTXLUHG IXQG IHHV DQG H[SHQVHV

7RWDO DQQXDO H[SHQVHV

, QWKHHYHARDARXUVHRXUME CUHVRTS VR ROWURKIK XQGHZ UMY DFRIMGRIEQ) SIRGHAM/AKSSBP HIARWH3URGHRMYZ LOGVFRHWHDSSIEEGN\OBY GUG

, QWHHHAKDZ HFROBANIQR | HIQ) R RAUMHRXUMEY DFRUASRIAQ) SURSHAMY/\KSSBP HIWR WY SURSHAMYZ LAGVFRHWHHMP DAGR [ HIQ) H SHOH/

7 KHH SHQHVDARADAG Z WK WHDEP LQWDIRQR RAUAYIGHIGUHQYHIY HYSDQDHIGFOGHGIQ 2 SHIWY H SHOHY © HSD! DOERNHIIHARP P IWRQVIGRXUHEZ LW WAGHPAR RSHQP DIN/SXURDAY UL
D) P OGHE! \KHDEP [QWDAUXQEHWHSDO ) RUP RHGHBY CERVAKRHSOD \HHE' LYLGHIGS HOMHY HYBOD'

7REDARANGRUEHMEQLANRQH SHMH/P D IGFOGH\DBY GUG D05 Z LOEHAVRRHS QDI XMHSURGHRMV\KSSBP HMI DQ

21 HADKHN DMIEXEEBIR FRP P ROWEFN  HIXOW\WHZ HIKWWG DYHIIHCHADKHNI RAKH\ HOUHIGG' HHP EHU Z KK LVCSSUH [P DA PIORY

32 SHIDMY H SHMH/ WBIHHMRXUIRMICRSHDMY H SHOFVIGRXUHE | ROWHE HYHP RQWVHIGG' HAHP BHU

: HER QRAKDYHDQLQYHWY HADGYMUDG DUHLQMEDD P DEIHGE RUH HRAYHR [ LEHY XQGHMHKSHYIMEQR RAUNARIE $ VDUAKIVZ HAGRGRABD LQYHNY HIWIGMRY |H EXNQARIGZ HSD. WH
RSH.DIQ) FRUWVDAFRADMGZ LW HP ST LY LOYHXR HWP DI HP HVWBUR HURDY

2, QMINDZG HVSOGLQFRQGHAIRQZ LW ERIRZ H51 XQB/ UHBUAHQARXULQRMIM HY DG RUHBWIAMN H SHOHVIGRXUWHG | RUWH\ HIUHGG' HHP BHU

37RO SHOA/ KHVKP R 22 SHDMY H SHOA/ 3, QMIWIG! HVSOGIOFRIHAIR)Z WK ERIRZ HGIXQR/ DG $ FIXUHGIXQGIHAVOOGH SHOAY 3 7RICOUDOH SHOA/ LVSUAHOMGDYD
SHAQWHR Z HJIKWGDYHDIHGHADAN DMIEXEEBIR FRP P ROWHRNKRTHY EHFDAHWHKRTHWR WOB/R RUFRP P ROVRAN DG QRAKHKREHYR RXUG-EWHPXUMAVRUSIH HIMGWRAN Ll D) EHOUDD
R RXUIHVOGH SHOHY IQFOGQ) WHIHVDGH SHOHVR RXUZ KR RZ GHGFRQRIEDAG\KEMGDUHY DOR Z KK DIHLGROGHGLQWMY| HHVIEGISUAHIBIRQ

3% FIXUHGIXQGI HAVOGH SHOHY  WHBUAHAKHHXIP DAGLOARN SHOHIGRAUHG GHWR LOYHXT HOVLQRKHULQYHIE HUWRP SOOH/ DG SUYDMIXJB/

7KHIRZ L) H 0P SBIGHP ROXADAMY \KH SURMRMS GRADUEP RXQAR \RBCEXP XORYHH SHAV\KDAZ RX@ BHLRXAUHE RYHUYDURXY SHIRGY Z W URSHRAR DK\ SRKHINDD

LOQYHWR HQAQRXUFRP P RQWRFN 7 KHVHP RXQVOHEDHE XSRQRXUSD P HONR BQRXBORSHDIY H SHOAHY DAKH GYHY VANVRIK LO\WH\RE®! CERYH DG DAXP HQR DEAMRIO
GYHIIH

<HU <HWY/ <HY <HWY

<RXZR(GSD WHIRWZ Q) H SHOHVRQD LOYWE HOV
DNPIQD  DIXCOHMY

7KHH TP SBIDIG\WHH SHOAVIQWHBEBY CERYHVKRXB CRAEH FRUGHHG DUBUIAHQBIROR  RXUIXMUHH SHOWMY DOGORAMICH SHOH/P D EHJUDAURUGWHAKCQWRH
\KRZ Q 0 RIRYHU Z KIBIWHH TP SBIDXXP HY D/UTXWGE, \KHOSSIFLEGIXGVR WH6( & D DOQOCUAME RAUSHIRIP DGFHZ LGYDY DIGP D UAKONQDUAMDIUDA

RUBMHANDD , QUEAMRY Z KIGIWHH CP SBIDAXP H/UHQYHAR HOWR DOAMUEXAR)/DAL $9  SDMASIQVIORUGYIGHG
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UHQMKR HMBOOP D UAHYHKDUAY YOOHG DAHP DNABUFHIQH | HFRADAKDMP H 7 KLY SUFHP D EHDAMCERYHRUEHBZ 1$9 6HH3' LYIGHIGS HQYHAR HYB@GD |1RU
DEAURDOQ RP DIRQUIDAEQ) RUAYLGHIG UHQYHKR HYEDD
6HIRUBHXUMNAY/

, QRIP DINRQ CERWWRXUVHRRUMARXUMHY WV\KRZ QLOWHI RTBZ LQJ \RE®! 7 KHLQ RP DIRQDVR DG RUHIK R \WH\ HWHGHG' HRHP B

DG

LVGHIYHS I URP RXUFRQRICDMG | LCDADOWIAP HOWV Z KIFK KDYHEHHQDXGWMGE. 3UFHZ DAMKRM-&RRSHY/ / 3 RAULQE-BHIG-OABHI MM G SXECF CFFRXQIY WP D/

DMGLOWHUUBRWZ KIFK LVIFOGHGKHIHO

7RECS P RXQW

2 XWIQEQ) $YHDIH

( [ FOMYHR 0 DINHW

7UDXU $ WHAL RH.DIH 9DOH
&OWDG<HU GHEXUMEY SsHIB QW SHIs QW
6HRXUM] HG & UHAVY CAON Z W HDY) DUR&DSMIO) LODQFH
' HRPEH 1%
P B 2 2 1%
" HHPEHU 1%
' HRPEH 2 2 1%
PR 2 2 1%
" HRPEH 2 2 1%
BHRXUHG & UHAVY CAOW Z WO 8) * %N/ VB 0 8) *
P B 2 2 1%
" HRPEH 2 2 1%
' HHPEU 1%
' HRPEH 1%
P 2 2 1%
P B 2 2 1%
' HRPEH 1%
P B 1%
' HRPEHU 1%
P B 1%
6HXUHG & UHAVY CAON Z W 6XP WP RO IWKXLYDONQ) &RBRIDARD 60 96
" HRPEH 1%
P B 1%
" HRPEH 1%
' HHPEHU 1%
P B 1%
6P DI/AMQHWS GP IQVADARY' HEHQMUHY +7
" HHPEHU 1%
' HRPEH 1%
PR 2 2 1%
6P DIOMQHNS GP IQVADARY HEHQMUHY +7
' HRPEH 1%
P B 1%
" HRPEH 1%
' HRPEH 1%
PR 1%
" HRPEH 2 2 1%
6P DIOMQHNS GP IQVADARY' HEHQMUHY + & ,9
' HRPEH 1%
" HRPEH 1%
' HHPEU 1%
' HRPEH 1%
P 1%
6P DIVOMQHWS GP IQVADARY' HEHQMUHY 6% & 9
' HRPEH 1%
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&MWDQG<HU

$ WHAR RHDIH
SHUS QW

' HPBEU
&ROYHIAE®I1 RV

' HPBEU

$SUO 1RMW

' HRPEU

' HPBEU

6HWP EHU 1RW
' HPBEU

1RW

' HRPBEU
' HPBEU
' HPBEU
' HRPEU
' HPBEU
1RW
' HPBEU
' HPBEU
' HRPEU
' HPBEU
1RW
' HPBEU
' HPBEU
' HRPBEU
' HPBEU
1RW
' HPBEU
' HPBEU
' HRPEU
' HPBEU
' HRPEU

' HRPEU
- X0 1RMW
' HRPEU

' HRPBEU
' HPBEU
' HRPEU

' HPBEU
' HRPEU
' HPBEU

" HHPEHU
XH  1RW
P B

18

18

18

18

18

18

18

13
13
18
13
18
13

18
13
18
13
13
18

18
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7RIS P RXQW
2 XWIQEQ) $YHDIH
( [ FOMYHR 0 DINHW
7UDXU $ WHAR RYHLDJH 9DOH
&@WDG<HU BHRXUMEY SHUB QW SsHB QW
" HPEU 1%
' HRPEH 1%
P B 1%
P B 1%
" HRPEH 1%
-XCH <HULRM/
" HRPEH 1%
P B 1%
P B 1%
" HRPEH 1%
0DK  $1RM/
" HRPEH 1%
PR 1%
P B 1%
" HRPEH 1%
P B 1%
" HRPEH 1%
0DK  %1RM/
PR 1%
" HRPEH 1%
P B 1%
' HRPEH 1%
P B 1%
6HBWPEHU  1RMV
" HRPEH 1%
P B 1%
" HRPEH 1%
P B 1%
P B 1%
- DXL 1RM/
P B 1%
" HRPEH 1%
' HRPEH 1%
P B 1%
XH  1RW
P B 1%
$ WHAWDRNHG 1 RMW
" HRPEH
P B
" HRPEH 1%
$ WHAWDMNHG 1 RMW/
" HRPEH
" HRPEH
P B
" HRPEH 1%
$WHAWDRHG 1 R/
" HRPEH
" HRPEH
P B 1%
$ WHWDRNHG 1 RMW

' HPBEU
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7RIS P RXQW
2 XWIQEQ) $YH.DIH
( [ FOMYHR 0 DINHW
7UDXU $ WHAR RYHLDIH 9DOH
&OWDG<HU BHRXUMEY SHJB QW SHIS QW
" HPEU
" HRPEH
PR
&ROVHME®BI1 RM/
' HRPEH
P B
" HRPEH
' HHPEHU
PR
" HRPEH 2 2 1%
&ROMHIEGIL RM/
' HRPEH
7RECGHIRJGHXUMEY
' HHPEHU 1%
' HRPEH 1%
PR 1%
' HRPEHU 1%
P B 1%
P B 1%
" HRPEH 1%
" HHPEHU 1%
' HRPEH 1%
" HHPEHU 1%

7RICCP RXQAR HIFK FDWR VHIRMARXUMEYRAMBEQ) DARHHIGR WHSHIRG SUIAHQMG

7 KHDXAVRYHDIHUDAR | RUDFIWR VHIRUVHRXUMA/ BB LQG-EWEHW/ LY FOBXIMG DY RUFRQRICDMS\RBCDAHNV G DIICE QN DG LQE-EMIHN GRAFBIAHMGE. VHIR MUY LFOGQ)
VHIRMHRXUMEY QRAEMPMR DAVHAFRHIIHUATXUR HQVXQEHMH  $ PABHWRH HP SIVHUHIH |URP \WH6( & GYIGHGE. VHIRMHRXUMAY U-BUAHQIG) LQB-EREGHW 7 KIY DRHAFRYHIIHUDMRLY

P XUBIHGE R GHMP LGHWHS WHAR RHIIHSHUS QW

1 RATSSOFCEG EHFDXHVHR RUVHHXUMAY DUHCRABI MG | RUSKECE WG

KGR +7 ., RHR RXUSURUGY% & \KEMGDUHY \RWKHEP DIYAMGHNS WRADIRQ 2696 2 Q-XO Z HFRP SBINGUED P HWR WHUHP DQQ) RAMBRAQ) +7 ,, GEHQMUA/DQG VEHIX-Q®
KUHIGHIG\RHGEYS CEHOHZ MK UASHAAR+7 ,, 7 KRHFDAMRIAVR VHIROVHRXUMA/Z HHCRAKEMANR \WHDMAVRHIIHUIXUWP HOVR WH $ PADVDUAKOWR H HP SIWHUATH JUIQMG\RXVE! \KH
6(&

KGR +7 ,,, RHR RUSIRUGY% & \KEMADUH/ \RWWHE%S 2 Q0 D Z HARP SBIMGUED P HAR WHUP DQQ) RABEQ) +7 ,,, GHEHQMUVDQGVKEHTXHQ® \KUHQGHIG\WHBYS QRHQHZ WK
UASHRAR+7 ,,, 7KAHFDMRIAVR VHRRM-HUMA/Z HHGRAMEWANR\WHDAHNRHDIHBTXWP HFOVR WH $ FVD/DUAKOR H HP SRHUHIH JUDAGRXVE, \KH6E( &

KGR +&,9 RHR RAUBY & \KEMGDUHY \R\WHEYS 7 KHHFDRMIRUEVR VHQRM-PXUMAY DUHCRAKEVMRAR WHDAHWRYHIIHUTXAUP HQVR WH $ PAD/DUAKOR H HP SIHUHIH JUIQMG\RXY
Bl \KH6( &

7KH&RP SIQ 1V HIY) CAOWDQG0 8) * %OQN) CAOW KIGQR ERWRZ LQIVRAMBAQ) DVR WHSHIRG/GRAMGERH

7 KHVRBOHQROVHPXUMEY OGS WHAR RYHIIHSHUB QUYKRZ QI RARHVHRXUMEY GR GRAB BUAHIWHDXHANFRYH DI HUDAR UTALAP HWQGHMH S PAWEHFDXVHWKH SUAHQBIRQLGFOGH/ VHIR MHRXUMY
RAKEVAAMR \WHDMWRHDIHUTWP HOVR \WH $ PADVDUAKOR H HP SIWHUHIH JUIQMG\RXVE WH6( & $VR ' HHPBHU RXUDXHNARYH.DI HUDAR XQGHURXUBHIXDRY WXL HOVDY/D
BMGHNVGYHBSP HUWFRP ST Z DV H FOXGQ) RXUBYS GHEHQMUA/D/DUAKOR RXUH HP SIVHRG-IURP \KHG( & Z KIFK DEBRZ VXV\RH FOGHDUBYS GYHDIHIURP RUDMHVRHIIHUDIR
TKH-XH P HXP HMWR WHO 8) * 90N CRON WSOFHGWHS QRQYMN) CRAWN YIDDQIP HIZP HMDVWHODGGE-U

KGR 6%& 9 RHR RXUBY% & \KEMGADUH/ \RWHEYS 7 KRHFDMRIHVR \HIRUVHRXUMAY DUHGRAKEMANR WHDXHAFRHDIHBTXUWP HOVR WH $ FADVDUAKOWR H HP SIWHUHIH JUIQAGVR XV
Bl \KHB( &

5X® E  7WDAQ 30/

* XU \WWHI RN DXOWHGG' HHP BHU RAVARYRUH HWHR | LFHY DERSMG R LODAG D) FROMPMOQUKRIRQRUZ UMW) SOQ! RAMHSXUADHRU
\DBIR RUVFRXUMEARNDM\ \RHDH LUP DYHGH HQHFRQAWRY/R ([ KDQHS VB X®I E F RUIQ *QRO5XBI E  \\DAQ DUDQIHP HQW

WP &

" WFRXUH5 HIDLEQ) ) RIMIQ- XUVGRIRAKDYB IHHWQUSHRIRYY

1 R/$ SSTFCEM

3$57,,,
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WP " WHARLY ( [ HRXARKH2 11 LFHYDQG&R SRDM* RYHCDQRH
7KHIQRP DIRQUATXUGE. WY, \WP LVIGFRISRIDMGKHHOB UH HHFHWRWHLQ RIP DARQSIRVIG-GIQWHE RP SO VGH LQMYH3UR \ 6\VBMP HOVRAKHERP S 1V
$ QOO HAMY R 6WWANKREHY ROWH  3UR\ 6\BIAP HOMR EHILBGZ MKWHE( & SXUXIDARS HIXDIRD  $ XQE-MH( [ KOQHS PAZ KGO @D VO

" HHPEHU

7KH&RP SIQ KD/OERSMGDFRGHR EXMQHWFRIGANIGE HMEVWDAZBSTHAR GURRY R ILFHYDGHP SR HY 7KHFRGHR BV FRIGANIIGHMLFVLY DDOEGIRY

WH&RP SIQ VZ HEAMDVWE ZZZ KGFFRP 7 KH&RP SO Z LOWHERVIQ \KEWBQIYHIP HIGP HOMR RUZ OYHYR DUTTXUHGSIRYIMRQR WHFRGHR BMGHWFRIGENIG
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\XEP WG \R D YRMR MBRNKRTHY L((FOGQ) WHHBRIROR QURRY ( [ F-BAD/SIRMIGHGZ W UASHPAR D) RMHUFDW RUVAINVR RN WHKRTHYR RXUFRP P RQVIBFN
Z LOBRWANVH FOMYHYRIMY SRZ HJ 7 KHIHLY QR FXP XOWH YR [QWHHBRIROR GLHRRLY

7MBIR & QW $ P RXQ/$ XWRU] HG $P RXQM HBE &RP SDQ | RUIWS FFRXQW $ P RXQR2 XWRQAQ)
&RP P RQ6\RHAN SUYDOHSHMDH 2

SWHHIHG 6N

2 XURKDUMUDAKRU H/ RUYROGR * LWARY\R FOML\ DG UFOWI\ D) XQAWKHE KDWY R AN LOR RMHUFDWHY RUVHIRVR WRAN LGFOQQ) SUH HIHG WRAN 3URUR
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O SRFHHAQ) (RAR KDYH CRMGLQJRRG | DM LOWH U DR IEGI EHIH WDAKHUDRIRO Z D/ LQ RXUEHWAQAUMNRUVR EH CCEG R XV RURKUMBRNKRTHY B, UDROR Z LAXC
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Z W UASHRAR D) P DIRUD/VR Z KUK \KFK SHYRQ\KDIKDYH EHHDI LD CONAFDAGLOD). SURHHAQ) QRAR KDYHCRAMGLOJRRG | MW LOWHUDRIEGIEHIH WDAKHUDANRD
Z D/IQRXUBRMQMINRIR EHICEBIR XV RRUMERNKRTHY B\ UDROR Z L@XCP M HMOGFH EDGI DK JURW GIQIHFHRUUFANGIW GVHIDGR \KHGAUAY IQROHGIQWH
FROGAMR KK SFIRQIVRILFH 2 XUR @Y VDOR SURMGHWDMRWHP [ LP XP H \MGHP WKGE 0 DY @QGQY Z M \KWHOSSURYOCR RAUVGRDGR * LLHARLY DG SURYIGHE WD

FHVEIO FROGWRY/ GHAUEFG LQRXUR @7 VOHP FAVZHP D SD AHMBOH SHOAVICRUWHGE. DO \WKAK LQE-P QU LHG SHYRQIQ DEYDRHR \WH I LCDOAVERIMROR DSUIRFHAQ)
mmwlwsm lIQX(;G—lW\IE\Q] B RURQEHDDR WK LGEP QUIHGSHIRQWRUED TP RXQNVZ HKDYHVR SOGLL W/ XGNP DY GHMIP LGHS\WDAQG-P QULFDIRQR \KFK H SHOAY
LV HGXQE-URXUE @z V

o DY OUG@Y. WNXLYDFRERDIRD XQBW/IWFKIWUSURYLGRKHZ VH Z KIEK RAUFKDUAUGRVYQRMRLQEP QI\ DALHRRURUR | LFHUZ KR KDVEHHQ\KFRHW XAQWHGH HOH

R D) SURHEQ W Z KK KH RUVKH LV P OGH RUWUDMIHG\R EHPDGH DSOW B\ UDRQR KLY RUKHUVHLYLFH LO WDAFCECAW 0 mmnsmz SHIP IW D FRISRIDIR) \R
1QEP QI\ W SIMVHADGG | RIP HUGUHRARLY DQG R LFHY DNQ]RM—U/D]DQMMG]PFQNS—Q]W—VILQ%/WMPFQND}SLH—DRJHDIH CRXDD (PG R WP 1Q
FROQHANRQZ WM D). SURHHAQ) \RZ KIFK\WH P D EHP DGH ROWUDMHGVR EHP DG4 DSOWE. UDROR \WHUVHYIEHIOWRH RURKHUFCSCFANA XQBAW VW BAREQKHG WD
D WHLPARURP WRQR WHGUHRARURUR | LRHUZ DvP DMIDOR \WHP DWUIIMG) UMH\RWHSUIRRHEQ DG Z DVARP P WWGLQEDGIOW R Z D/\KHUAXOR I:HN(I—HZQG
GHIEHDMAKRGHW E WHGUHARURUR | IFHUDRMED UFHYHS DQLP SURSHUSHYRIOEHH IWOQP R SURSHW ROVHYIFHVRU F IQWHFDHR DR FUP LQUCBURAHHEQ) \KH
QURRURJR | LH-UKDG UDRIE®! FOVH R EHIHYH WDAKH CRARURP MMRQ Z DV XQY | X0 + RZ iYHU XQEU0 DY @G @Y. DO DY @G FRERDIRQP D QRAIGEP QI\ TRUDD
DOYHYHMGIP HQNQDVKWA RUQWHUIKWR \WHFRSRUIDIRQRUIRUDMGIP HOAR QCELAM RQ\KH EDUM\KDAD SHYRCDOEHH IV DVILP SIRSH® UHFHYHS XQBWIQHWHUFDHD
FRAMRIGHY 1QE-P QULFDNRY DG WHQ RQD 1RUH SHRAY |, Q DEAWRQ 0 DY @G OF swwommmwmwmﬂ&wwoammmmmw
FRERDIRYY UFHSAR D D Z UMKD DI1LUP DIRY B WH GURRURURIIFHUR KIY RUKHUJRRG | DM BHIH \RDAKH RUVKH KD/ P HAVKH WEDELG R FROGRAGHHAOY 1RU
QAP QUFDNRD B\ WHFRERIMRQ DG E D Z UMD XQEHWINGQ) B KIP RUKHURURQ KLY RUKHJEHKDD \R D \WH [P RQABDG RUUHP EXOHG B \WH FRSRIDIRQ L LY
XQP DMD GHMP [GHSWDMHWIQEILGR FRIGANZ DVGRWP HV
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© HPXUWH® KDYHLQH | HAD GUHARIDOG R LFHMTLOKUDGRHSRIA. FRYHIQ) RUGUHRARY DQGR | IFHY DQG XVI RUDQ. DAV DQG RP MIRQYFRP P WG DAWP SMG RUDEBIHZD
FRP P WWGE DO GUHARURUR I IFHUGKUQ) \WHSRIR SHIRG 7KHSRIA WVAKEMRAMR PXMRP DY H FOMRYY

3LRMMRQVR WHO * &/ DQG2 XU&KDUMIDQGY8 OF V

7KHO * &/ DG RAURKDIMIDIG B @7 V ARQEIQ SURYIMRQY \WDAARX@ P DNH WP RIH QL LEXOVRUD SRWMNOCFTXUURUWR CFTAUHXVE P HOXQVR D\MI}URII-USU{\ FRQMINRU
RKHZ \H 7WSWBMDHH&HP@WGMHH4WQFR—LH_WWSEHNH/ LCDGHDDMEN-RYHJE G/ DGR HFRXUDIH

SURSROYBEHDXAH [P RY RKHMLQIV WHCH RIDARQR XK SIRSRDYP D 1P SUIRYHWHIMLP V
SOWMIHGYROGR ' UHARY/

2XPFROGR ' IHARYIVAYIG-GIQR WHHFDMVR AURRYAHYIQ) WEIIHHGWUH\ FOMP V 7 KHWIP VR WHI LOWAWHARQG DG WMLLG FDMHYZ LOH SILHIQ DG

UVASHRARYHD 8 SROH SILDIROR WHUPUHAMP V QURRYR HIFK RIDW DUHHDILEGIVR VALYHT ROWUHH\ FOUWUP VRUXQIDKHUNKFRHWRY DUHGX® HBRRG OOG TXOM
( DK\ HIURHFDWR QURRY/Z LQEHHBRMGE \WHWRRNKRTHY $ FOWI LHGERDGP D UHIE-UDRKDQIHIQFRQARCRUBHP RYDCR RXULGRXP BHWP DI HP HWP RMAL LEXOV
? HEHIHYH KRZ HYHU WDAKH GQIHMP HUATXLUHG R HBRADP DRI R DFDWIL LHGYROGR * LUHRRLYZ LOKHS R HOKUHWH FRQIMXY DOG BRI R RXUP DRI HP HWDQG
SRIAH/

( GRIRQR ' LLHARLY

2 XUFKDWMUSURVLGHY \KDAH F-BWDV RWHZ VHSUIRYIG-GLOQWHE @y V \WWH DN LUP DAYHYRMR \WHKRTGHY/R DP DNGUMW R \WH RAMBQAQ) WKDUWVR - WRAN HOW@BG\R YRMLOQWH
R QUHRARY/ Z LOBH UHMXUHG R HPRWHIRK GUHRARU 2 XUR @Y VEXUH® SURYIGH D QRP LOHH I RUGUHRARUMKDEH HBRMG D/ DAUHRARURQD L XA QRP LGHH UHRHYHY WH
DI DAYH YRMR DP DNUMY R \WH VRBDYRWY FDWYRUDQG YRMY FDXADI DLOWWXAK QRP LGHHDAD P HY R WRANKRGHY GXO FOEB{G DG DAZ KIFK D TXRXP LV SURHQWV2 XU
B @7 VI XWHJSURYIGH WWDMOQ D & RQMIMG ( BRNRQ DV GHICHG LQRXUB @ V- AUHRARY \KDOEHHBRMG B\ DSOXUDDW R YRMY FDXADAD P FHIY R WRFNKRCGHY WD GO
@GOG KIFKDTXRXP LV SUIAHNG XWXBQMR RAURKDIMIDOGE @Y V RAVARDGR ' IWHRARY/P D OP HIG\WHE QY VR DOMMWH YRMUHTX UHG\R HPR G UHRRLY

1XPEUR ' WHARY 9DADCARY 5 HP RYDO

2 XURKDMWUSURYGH/ \WDAKH QP BHUR QAR Z IOEH\HARTD B\ WHYROGR ' LUHARLY LQFFRECFHZ W RUB, @2V 2 XUB, @F V SURMGHWDADP DAUN R RUHQMH
ROGR ' IWARYP D DAY WP HICRUDHRUGHFUDHWHO® EHUR GURRLY + RZ HYHU XOBWW/WHE) @ VOHCP HIGHS WHQ® EHUR QURRYP D Q—M—UEH(BW\PDQRH
QUPRHWD  : HKDHHBRMG\R EHVEWRNR WHSIRMVROR 6XEWS! R 7081 R \KHO * & WINAQ) WHIIGD) R YIFXRHVROWHYROGR ' AR $
DAKFK WP H H A-BAD/P D EHSUIRNGGE. WHYRIGR ' LUHARLYLOVANGY \WH\WMP VR 0 KOWRUVHIEVR SUHHIHGWRAN D0 DG OOYCFOHHVRQWHYROGR Lw-nmy
PD EHILGGRI B \WHDILLP DYHYRMR DP DVUMW R \WHUP DQQ) QURRYIQR ILFH HHDLL WHUP DQQ) QURRYER RIVROMMMDTXRXP DG00) QURRUHBRAG
R LOD YOFDGR. \KDEVHYH | RUWH WP DQG-UR WHIXOWP R \WH QUHRRIKLS 1QZ KIFK \WH YOFDGR. RAPXUHG DG XQIDD \KARHXRULY HBRMS DQG TXOM HY \XEVRAIR 00
CESTFEGIUTXWP FOVR \WH S FW

2 XURKDWUSURYLGAAKDAD GLHARUP D EHUP RYHSRQD | RUFDVH DY GH LGHG LOWH FKDUMU DOG\MHDRQD B\ WHDH LUP DAYHYRMR DABDXAE R \MLGB/R \KHYRM/HOMBG\R
EHFDMOQ\WWHHBRIROR GLHRRLY

SRR BRANKRTHY

8QEUWHO * & WRANKRTHUDANRQ P D EH\INAD RID DADD DOQCORUNGHADOP HAMY R WRANKRTHY RUB\ XQOQP RV FROHQAIQ @K R DP HAMY  XQBW/ \KH PO
SURYIGHVI RUWRRNKRTHUDAIROE. WKL XCDQP RXV/Z UMK FROHQAZ KLEK RXURKDUIMIGRAY GRW 7 KHHSURYIMRYY FRP ELGHEZ WK WHUHTXULAP HOVR RXUB, @ VUHIDLEQ)
WHFDIIQ) R DVIRANKROHUUTXHAG\VSHDOP FHY R WRANKRTHY QAVPAMHGEHBZ. P D KDYHWHH I HAAR GHD 1Q) FROIGHADAR) R DWHRNKROHUSUIRSRODXQIDKH CH W

$ GYDGRH1 RIFH3 LRMMRQVI RUBVRANKRT@HUL RP LCDWRQV DG 6WWANKREHU3 LRSRDY
2 XUB @2 V SIRVIGH \WDAZ L\ UAGHRAIR DQ DOQTOP HHMY R WRANKRTHY QRP LCDIRYYR SHIRQY | RUHBRIRQWR \WWHYFRIG R ' LHARLY DG WH SURSRVIOR EXMCHW/\R EH

FROIGUIGE WWANKRTHYPD EHPOHRD  SUOOMRRURIWHR WHPHIY B WHY%ROGR ' WARYRU B DWHRNKROH Z KR IV HON®G\R YRM DAKH
P HHMY DOGZ KRKDVFRP STHEZ W WH DEYDFHQRIFHSUIRHXU/R WHE @7V - W UMSHRAR\SHADCP HHMIV
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R IRANKRTHY RQD WHEXMGHAM\SHAL LHELORXUGRIFHR \WHP HAMY P D BHERXIKWEH RIHWHP HAMY) 1 RP LQDIRQVR SHIRQVI RUHPRIRQWR WHYRDGR ' WHARYDAD
\SADOPHINY PD BHPOHR®  SABOQAWR RURIFHR \WHPHANMY B WHYRIGR ' WHRRYR) | SURVIGHE WDNKHYRDGR * LUHRRY KD/ GHAMP LOHE \WDA
QURRYZ [QEHHPRMGDAKHP HMY B DWHINKREH Z KRLYHNBGWR YRMDAKHP HAMY) DG Z KRKDYFRP STHGZ WK \WHDGYDFH@RIFHSIRMRY/R WHE @7 V

7KHSXERHR UTXUQ) WRRNKREHY\R JLYH XV DO/DFHCRIFHR GRP LODIRQY DCGRIHBMGHN VR O RGRUVRIGR ' LHARLY DP HIQO) XCRSSRUMQW R FROIGHMH
TXOILFDIRY/R \KH SURSRVHG GRP LGHAY DOG \WH DOMELOW R 0 RKFUSURSRHE BXMQHV DG \R \WH H \WOAGHP HG GFHADY RUGHUIEDIE, RUVRDGR ' LWHARY \R
IQRP WRENKRTHY 0GP DNHUHFRP P HIEDNROY CERVKFK TXOM FDIR)/RUBMGHA DvZ HODAR SIRYIGHDP RHREAD SIRFHEAHI RUFRIGANY P HQIVR WRNKRGHY
$ GRRAIK RAUB @Z VR RVLYHRUYROGR ' LWARY D) S HUR GVSSURYH WHINKRGEH-UGRP LCDIRYY | RUWH HPRIRQ R GUHRRLY RUSURSROY UHFRP P HIAQ) FHNQ
CRMRD WH PD KDHWHHIHRAR SUFOGQ) DRROMIWRIWHHBRIROR GUHRRY RUWH FROIGHDIROR WHRNKRTHUSURSROY LI SURSHUSUIRFHEXUY DUH RWRTBZ HG DGR
AVRXDILQ) RUGHMUIQ) DWKLG SO 1URP FROGAWY) D\RTFAMINRQR  SUF LH/\R HPRAW RZ QMR QUHRARY RUVR CSURYH LW RZ Q SURSRVIDZ WRXALHI LG \R Z KHRHU
FROUGHIDIROR \KFK QRP LGHVRUSURSR\OY P LIKWEHKDLP | XCRUBHCH LALDOR XV DQG RAUMBENKRGHY

&DUQ) R 6SHADD HANY R 6VRANKRTHY

2 XUB @ VSURMGHWDANS-ADCP HHIMYVR WHRNKRTHYP D EHFDIBGE RAUVFRIGR ' IWHARYDQGAHMIQR RAUR IFHY $ GAURDM RXUE OF VSURYGHWDMKEMPAR
WH\DM DRMRQ R FHWIQ SURFHEAUDDDE LQ RUP DIRDOUTXUP HOV B\ WH WRENKREHY WX WH P FHMY D \GHADOP HHIMY R \WANKREEHY \KDDEH FOBG B RXU
VFFUABY XSROWHZ UMRDUTXHIAR \RANKREHY HQMBG\R FDXMRABWWDQDP CNILINY R DOR \WH YR HNBG R EHFDWDAKRK P HAMY

$SSIRYDCR ([ WERWGQDY &RSRDMS RIRQ $ P HXEP HOWR &KDUMJDQG% @V

8 QA0 DY @GO DO O OQGFRSRDNRQIHHID FOQRAEMRYH [P HIGIWRKDIM P HIH \HODORNXEWEQWIM DOR WDAHNV HYDIHLQDVKDUHH FKQIHRUHIDIH
LQVP [BUMBQLRNR)Y/RANCHWHRE@Y FRAHR BACHN XQBWISSRYFGE, WHDH LUP DAYHYRMR WRANKRTHY HONBGVR FDXDABDIE R WLLG/R \KH YRM/HINBG\R
EHFDWWRQWHP DIWU + RZ HYHU DO O @QGFRSRIDAROP D SURYLGHLO W FKDUHUI RUDSSURYDOR \WHAHP DWLY B\ DOWHISHAHQEI H EXWRWBIW\KDODP DVUMW R DOR \WH
YRM/HON@GWR EHFDXNRQWKH P DIRL 2 XURKOWMUIHHID SURYLGH| RUCSSURYDCR FKOMMULP HIEP HOVOGG H WERE@Y WIQLRAIRY/E WHWENKREEHY HON®G VR FDAD)
®DXDP DRI R WH YR/ HONBGAR EHFDIVRQWKHP DL 2 XUFKDUMUDBR SURYLGH/\ARDWAH IO FKDIMUCP HIEP HOVDOG D). SURSRVID RURUFRQYHMRD Z KHAHUB P HIHU
RURKHZ [VH | URP DFBRVHG HIGFRP SO0 W DQRSHYHIGRP SO0 RUDD. SURSRVO RURKUGIN.ANRQ RUGAMARDMRQ UANXLI\KH CESURYDCR \WHVIRFNKREEHLY HOMN®BG R FDXAD)
GDW R WH YRMY HON®G \R BH FDWRQ \KFK P DU + RZ iYHU Ll \KFK CP HGP HOARUSURSRODLY CBSIRYHG B DAGDWY R RUFRQIMXQ) GUHRRLY 1Q DEAWR)\R
DSSIRYDOE, RXUYVRDGR ™ WWHARLY  \KAK OP HIBP HQARUSURSR\OOP D EH CBSURYHG B \WH WRANKREHY HQM®G \R FDXAD P VUMY R WH YRMY HON®G \R EH FDXMRQ\KFK D
P DAL 7 KH3 FROMX.Q) GUHRRLY  DUH GHLGHS LO RURKDUMUDY RUPUHMGBRRY D Z HIDDY \WRH GLHRRLY Z KRH GRP LCDIRQ | RUHBRIRQ B\ \WH WRANKREHY RUZ KRH
HBRIROE \WHAUHRRY\R | LO@YDFGAHYLVISSIRYHGE. DP DMUMWY R \WHFRQMXQ) GURRY\MHOROQWHYRIGR * LHRARY

2 XURKDAWUDGE @7 VSUIRYLGHWDAKHYROGR * LWHARY Z L@KDYHWHH FOMYHSRZ HAMRP DNH DOMJ 0P HGRUWSHICBQ) SIRIMRQR RXUBR @z V
1 R$ SSLDMDCE LIKW

( [ AFBWZ 1\ UAVSHAWIR CESUIMOOUW KW DUMCQY 1Q ARQGHANRY Z LW \KH & ROMROBKDUHS FWDV GHIGHS EHBZ.  QVPXWHGEHBZ. DVSHP WKGE. WHO * &/ RAURKDUMUSIRYIGHY
KDASRANKREHY Z LORAFHHNBG\R H HIFAHCSSUIVIOW KW

&RQARCBKDLHS FTXIMMRQY

7KHO DY OQG&RQURCB KOS FIXMNROS PAKHS & RQURCBKDOUHS AWV SURVIGHWDKRTHYR FROWFROWIUAVR DO 0l QG FRER DINRQ CFTXUHG LQ D FRQUROKDUHCFXAMMRD
KDYH QR YR WKW H FHBWR \WH H WOACBSURHG B DYRMR IR \KILG/ R \KH YR HQM®G \R BH FDVARQ \KH P DIV 6KDW RZ GG B WHIFTXIRJ B RILFHY RUB\
QAUWRRYZ KR DHHP SB HHVR \WHFRERDMRQ DUHH FOGHE I URP \KDUAY HOMBG R YRM RQWH P DIV & RQMROKDUA/ DUH YRIQ) WKDBVR WRAN Z KIFK U DIJUWHIDMG Z WK DT
RNHMKOUVR WRANRZ GHGE. WHOFIXUURURULQUASHRAR  Z KLFK \WH CFTXUURULY CEGIVR H HIAVHRUGUHRARHH HAVHR YR SRZ HU H AFBANRBO B YLWHR DUYRECEG!
SR\ ZRXGHNMBIWHIFTXURAMH HAVHYRMY SRZ HUQHBRMY AURRYZ MMORHR WHIRMZ 1Q) (DQH/R YR SRZ HJ

%86,1( 66



([KIEW K

t ROH QI RUP RIHEXWBWWWDORH WML
1 RHWLLGRUP RIHEXWBMW\KDQDP DV RU

¥ DP DNMUMY RUP RIHR DOYRIWNY SRZ HJ

7 KH WA MRANKRGHJCESURYDOP XMWNEH REVCHS HERK WP H 0Q CFTXAUURUARWHYRCGHR . WHWWUAKR®YR YR SRZ HVAVRIK CERYH & RQNROWKDUHY QR (RACFXCH KDWY
\KH CFTXLLICY S—Uf[QIA/\M—QI—QAWG\RYRHD/DLHm KDYQJ) SUYRA\O REMICHSE WRINKRGHJDESURYDD$ FRQUROWKDUH CFIXAMMRQ P HIQV WH CFIXAMMWRQ R FRQAROKDHY
\EMRAR FHIMQH A-BINRY

$ SHIRQZ KR KDVP DEHRUSUIRSRH/\R P DNH D FRQUROKIUHCFDXAMMROP D FRP SHORHYROGR * IWRARYR \WH FRSRUDMRQ\R FOD\GHADOP HAMY) R IRFANKROHY R EH
KHBZIWO @ VR GP DGR FRQUGHH YR WIKWR \KHWKDY 7 KHUIKVWR FRP SHOKHFDEIQ) R D\GHADCP HHIMY [V \XEMPAR \WH\DR CRNRQR  FHIBQFROGMRYY/
L(FOQAQ) DOXQGMNG WRSD WHH SHOAVR WHP HAMY | GRUITXHMWRUDP HAMY VP DGH \WHFRISRUDAROP D WHD SUVHAWKH TXHANRODAID WRANKRTHY P HAMY

2 XUB\ 7 VARQEIQDSIRYIMRQH HP S 1URP WWHE&RQARGBKDUHS FATQ) DQGDOIFMXAMMRQVE! DY SHIRQR RXUMKDUAVR WRFN
YXMQHN&RP BLCDIRQY

8 QG-UWHO DY @G YoMHWV &RP HQDINRQ$ PAVKH?3 9oMHNV &RP ECDINRQ$ FWV 2 BAMCHW FRP (DR ERETHH)DO DY @G FRSERIDNRQ DG DO LQMMKMG WRFNKRTHURU
DROIIDMR DR LOMAINMG WRANKROHJDUH SURLEWNMG | RUILYH\ HOLY O WU\KH P RMBHRHQANGDM RQ Z KIFK WH LOMAMG WRANKROHUB-HRP HY B0 LOMBMMS WRENKRGHJ 7 KHH
WMMM/F?DQIQMHMG\XM:I(\HI:I%BP-ES’/FU 4 ARJR HEIWH w R o :

t Q) SURQZKREHHIADD RZQ/  RUPRHR WHYRIY SRZ HUR WHFRSRIDIRQV\KOWY RJ

1 DOOH LADMRUDARADMR \WHFRSRIDIRQZ KR DATQ WP HZ MMOQWH\E R \ HIUSHURG SURUVR \WH CDMLQ TXHWARY Z Dv\KHEHH IADORZ GHUR RUP R
ROWHYRIMY SRZ HUR \WHWHQRANBECQ) YR WWANR \WHFRSRDIRQ

$ SHYRQ LY QRADD QRIAKNG WRRNKRTHUXQG-UY \KDMM 1L \WHYFROGR! * IWARLY DSSIRYHG 1Q DOYDGFH WHWIDCAIRO By Z KLFK VWK WRRNKROHURKHE VH Z RXG KDYH
EHFRP H DD LOAUMAG WHANKRTHU + RZ HYHU LQ CESURYLGQ) D\MIQLRNRD WHYRDGR ' LUHRRYP D SURYIGH \WDARW DSSURYDOLY \KEMRAIR FRP SIOFH DARUDUWH WP HR
CSSIRYDDZ W D0 WP VOQGFROBURY/GHMP LGHGE! \WHERDG

$IMUWH \ HIUSURKEMR) D) BXMGHW FRP ECDIRQ BHEHHD WH 0 DY OG5 FRISRUDARY D5 0D LOMMMG WHRNKRTHUIHHID P XWWEH UFRPPHB-GE \WHYROGR
" WWHARYR WHFR SRIDARQDOGISSIRYHGE, \WHD LUP DIYHYRMR DABDAV
1 R \RHYRM/HVBG\R EHFDWE. KREHYR RAMBOAQ) KOWR YR WRANR \WHFRSRIDIRQ DG

¥ \XRWULG/R \WHYRWHINVBG\WW EHFDMWA KROGHYR YR VRN R \WHFRBRUIDNRQ REHAMDQWKDUHKHGBG B WH LQMIRIMS WRANKROHUZ W Z KRP RUZ W
Z KRHD LADMWHBEXM QAN FRP BECDNRQIVR BHH T HAMG RUKHG B\ BQOH LADMRUDWRADMR - \WH LOMIAXAMS WRANKRGHU

7KAVHXSHUP DVUMY YRMUATXULHP HOVER QRAZESO 1L WHFRLSRIDMRQIVFRP P RQWRANKRTHY UAHYHDP LGP XP SUFH D/GHIGHGXQEU0 DY GGAY. | RAKHUMKOUAVIQ\KH
IRP R FDK RURKHIFRUGHDNRQLOWHVIP HIRP D/SUHRAD SOGE WHLQMMMGWRANKREHU RUMWAKDUA/

7KH WM SHP LW YOURXY H HP SIRQ/ | RP W SIRMMRY LFOAQ) EXMCHN FRP W)/\D.HI-[I—PSMBE\ WHYRDGR * LURRLY EH RUH \KH WP H \RDAKH LOAUAAG
WRANKREHUEHRP HY DOLOMMMMGWRNKREH 2 XUYROGR ' LUHARLY KDY DERSWG DUAROMRQH HP S DY BXMCHNFRP ELCDNRQERE HXVOQEDQ RMHUSHIROIURP \KH
SIRYIMRQ/R \WHYSMCHN & RP ELCDIRQS$ FVSURYLGHE \WDWKH EXMCHW FRP ELCDINRQLY | LIKMWESIRHG R, \WHYRIGR ' LWHARLY LGFOQQ) DP DMLY R WHGALHARLY Z KR DH
RAQMAVAGSIRYD/GHIGGIOWH  $FW

%86,1( 66



([KIEW K

SRUCAZIW  $FW

2 XUB @7 V SURVMGH WDV D06 WR WH H WOAKDAI). SIRIMROR WHO * & RUIQ SRIMROR RUROWURUE QZ VARQGENZ W D SRIMROR WH $ PAKH
DSSIFCEGISRMRQR WH $ FAZ LFROWRO

5HIXORY 5 BAIRANRY/

2 XUZ KR®D RZ GHG\KEMADUHY + HFXGVETBAIN 9 / 3 DG+ HIXBV6%& 9 / 3 KDYHHIK RAIGHG CRHOM/AR RSHIDMDVD6 P DE/AMQHN, QN HA&RP S
36948 XQEHMHDWRIW R WHEP DIDAMQHNS G° IQWIDNRY 36%6° RQ2 AREHJ DG-XO UASRYHY 7KHE%$ SURKEIW Z DKRAVBURUBYS
CSSIRYDOD? FKOHR FRQARD RO HYZ KIFK Z RAGBUAKOMODD SHIRQ RIS R SHIRY/RMY IQFRFHWRZQQ)  RUPRMR D) FDWR FOSMIDWRANR D
6%& $ *AKDYHR FRQWRO VDD HYHOAZ KIFK Z RXG UKD HUR \WHSRZ HJ GLHAWRILQRLHAWMR GUHRAKHP DI HP HOADQGSRIAH/R D6% & Z KHAHMARXIK
RZ GHIKLS FROMERMOCDUICIHP HQVRURKHZ M

' (68&5,37,212) 285" (% 6(&85,7,(6

1 RM/GXH WH:  1RMW/
2 Q6HBWP BHU ZHIMKG P LOIRQ LQ DJJWIDM SUCASIOCP RXQAR WH 1RAV 7KH 1 RV Z LGDP DMUH RQ 2 RREHU XQBW SUMRA®
WBSXUKDHG IQDFFREXFHZ I WHUWPY 7KH 1 RWE-DULQMAVDADIDMR SHA HUSD CEGIDONMO IQOWDYVRY-IDAY  $SUO  -X0  DUs2 AREHU
R HK\ HUFRP P HAQ) RQ2 RREHU DOGWIGHRQWHL < 6( XQEHMHM PERG+&; <~

7KH 1 RAVDUHRXUGUFRAXQHRXUHG REQI DINRQY DG UDQN SOULSDAX. RUADOD LQUIKWR SO P HAZ 1K ORAMBIESY) D5 | XWUHXQUHPXUHG XQXER BDAGLOG-BMIHY
KGR XV

: HPD WGEHP \RPHRUDDR \WH 1 RW/DAIQ WP H RUIURP WP HVR WP H DARH BHE-P SIRQ SUFHVHVRIM XQG-UWHMP VR WHLQGHQMUH DM AREHU 1R
VONQ IXGLVSRMGGIRMH ~ 1RMW7KH | 1RMZHHMKGIQGRPIDIRYR  OGIOMUP XWEBVR  WHIR

TKH 1 RMWZ HHIKHG SXOXCQAR WDNAHMEQLQEHOMIH GMG0 DK WH3UDH, QG-OMUH  D/\KSSBP HOAGE. \WHGL] W 6XSSBP HABD, QE-OMHR \WHYDH
,QE-OMUH CDMG 6HSWP BHU WH:  1RM/,QIHOMH RUKHIQEQMH $VR ' HPBEU WHERP SD0 Z DVIQFRP SIDFHZ LW WHWLP VR \WH

1 RAV, Q3-OMH

* HH.DO

) RUSKERAVR WY GARUSIRD D) U HIHFHWR WHSD P HOAR SUCASOCR RUSUP P RUQMIAML DY RY' HEWSHRXUMAY Z LODLGFOGH DEAMRIOIP RXQIVLL BTG R
WH\MP VR WH' HEVGHRXUMEY

7 KHIGEQMHGRVGRAIP WKHIP RQMAR ' HEVBHEXUMAARDP D EHIKHGWMHIXQGEUIRP WP HVRMP H ' HEVS HPXUMEV MG XQEHWHLQGHMUH Z KHQ DMQIGIWKRHLY
CAMY |RUDD HES HEXUMAY WKHG XQEHWH LGGEHQMUH DUH FOEBG\RHS LOGHMUH WHRXUMEY” 7 KH LGGHMUH DOR SURYLGA/WDAKHBP D BH P RUA\KDQ RGHWKMNH WHHK QG
HOFK Z L\ UASHRAR RGH RUP RUH QLI HIMQAUHUHY R TQEHIMUHVERXUMIY 6HH3 5 RLIQDIROR 7 UMM \FRIRQEHBZ $ WD\IP HZ KHQEZ R RUP RUHVUKWHY CUH DANY XQaHOWH
LQEHOMA HIFK Z LW UASHRAR ROD AHMBQVAIRY WHWP 3 LGEHQMUHVERXUMAY P FDQ/WKHRHRUP RUMVFLIEVR ' HEVB HRXUMY Z WK UASHRAR Z KLFK HOFK UAVGHRRYH WKV
VORNY , QWHHYHAKDAKHHLY P RWNDQ RHWIKVMH XQE-UMHLGEHOMUH \WHSRZ HY DOGWKWREQI DARQ/R  HIFK WM GAAUEHGLOWLY SLRGHRMYZ LOH \MIGRID \RWH
RGHRUP RIHVHINYR LQEHMUH VUMY | RUZ KUK WA/ WKAH |, | \&ZR RUP RUHVUKWAHY DUH DR XQE-UWH LQEHOMUH WHD \WH LOBHOMUH VHRXUMIY | RUZ KLFK HIFK WUKVKH LY
CAMY Z RXGEHWHDAMGDYLL IMKHGXQEHN-SDDMIGE-MBY

© H KDYH \KH CELAOWY VR LVGXH LOBHOMUH VHRXUMY Z LW WPV GLEHQATURP WWRH R LQGHQMUH VHRXUMEY SUYIRA® IWKHG DG Z WNRXVAKH FROHOAR \KH KRTHY WHIR \R
URSHODSUHMRXAVIAXHR DVAIRYR! LGEHMUHMWHRXUAY DQG IKH DEAMRDO GEHOMUBVHRXUMEY R \WDAHIRY XEBWKHURSHIQ) Z D/UAKIRMS Z KHOWDNHIRY Z DYFUDMG

&HIMQ&RHIDON

, QDEAMRQWR WDQELG FRYHION UHDIGY VR SD P HQAR  SUGALSDCDOG LQMMWP DQEIQQ) DR IIFHRUDIHR  SD P HOAR \Bf K/ DG UHIAMG P DY \WHI RIBZ 1) FRYHIQN
0550 \WRHIKR \WH' HEVGHRXUMAY
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BVBAP HONDV\R &RP SIDQHH

: HKOHDIHGWR GHIVHARWH7 UMM ZIWQ  FOBQEUE@ VONMMWHHIGR HIFK | VA0, HUHEQ) DWUWHEMKHIR \REQ D/IQ * HEVWGHRUW LVRAMBAQ) DO
2 11 LFH W & HWLFDAM B R \WHNGRZ GGEIHR \WH\MIGHY \WHIR Z KHMHUWH&RP S0 LV1Q GH DXONOWH SHIRP DFHR D) R \KHWMP V SIRYIMRQY RUFRGGMROVR \KH
LQE-OMH ) RUSKBRAHVR KLY FRYHIDQMXAK GH DXOVKDTEHGHMP LGH5Z MRWWBIDG\R D) SHIRGR JUFHRUBTXUH HOAR GRIFHXQGHAMHLQE-QMUH

$ PV&RP SIDQAH

: HKDYH DIUHG WDWI RUWH SHIRG R WP H GAUQY Z KIFK \WH' HEASHRXUMIY DH RAMBEQ) Z HZ LOQRWRDNY Z KHMHURJQRAMIY \VEMANR 6HRRRD) D $ D/
PRAIMGE 6HAMRD) D RWH  $PWRUD/PD EHOSSTECEGIWRXVIURP WP HVRWWP HRUDD \KFFHRRUSURMMRQ/AWHHR JLYLQJ HII-H/\WIZQ H HP SYHUHIH JUIQAMG
RWHERP SO0 B\ WH6EHPXUMIEVDQG( [ FKOQIH&RP P MRQ S&RPPIMIRG  HYHRL Z HDMREIHNEWAMRVAK SRIMRVR WH $FW

- HKDYHDOR DIUHGWDNRUWHSHIRGR WP HGUK) Z KIEK WH'  HEVWHRXAUMEV DUH2 XMEDAQ) SAMCOARGHAMRD D % DVPRAIMGE 6HAMRD D R \WH

$ PP D EHCBSTAEGI\RWHERP SO0 1URP WP HVRWP HRUDD. \KFFHARUSUIRYIMROARHHRR WH $ PAZ HZ I@CRAVBHFOHDD. GYIGHG H A-BWDGYIGHIGSD CEGIIQ
RXUMEFN  RUGFOLHDD RAHUGMUBMRY XSRODFDWR RXUFCBMIDWRAN RUSXURKDHDQ \XFK FDSMIDWRAN XQBAW LOHYHY \XFK FDH DARHWP HR \WWHG-ROUDAROR DO

\KFAK @YIGHIG RUGMMEX\NRD RUDAKRHWP HR 00 \KFK SXURKDH Z HKDYHDODAAWRHIIH DVGHIGHGIOWH  $ FWR DABDXMWKH\WUAKRG\GHAL LHGLOGHRIRD D

% D/PRAILMGE 6HMRD D RWH  $RADV/PD EHCSSTFEGIRXVIURP WP HVR\WP HOWUGHEAMY WHLP RXOAR \KAK AYLGHIG AMMBXMRO RUSXUADHSUWFH DY
WHFDHP D, EH DOGLQHIK FDHIYQ) HIFAAR L D) H HP SIYHUHIH JUDQAGWR\WHERP S0 B\ WH&RP P MIRQDGG L D) QR CAIRQUATH JUDQRGE WH&RP P MIRQ
R DCRKHUBXMCHN GYHBSP HONRP SD0. RAR\RH&RP SO0 L WGP LOAVAR VHHN \XFK P LOUCR CRMRORURKHUUHIH - SHIP WD) \WWH EXMOHW GYHBSP HOWARP S0 WK
GFOHDD ADK AYIGHIGRUGMMBAIRO CRE MAKBOAQ) WHSIRAEMROFROBIGHSIO6HARD D % DVPRAIMGE 6HAIRD D RWH  $ PWDVP D EHCSSIFCE®
RXVIURP WP H\R WP HLOR GHR P DQRIQVKAK EXMGHN GYHBSP HONFRP SO0 MY DY DU XOAGLOYRAR HOWVRP SO XQEUBXEFKTBALO R \WH, QMID06 HHOMH&REH
R D/IP HIGG

* GEDCBHXUMH/

7KH' HEVGHRXUMYZ HIHLKAHE DV B IMBMUHG VHRXUAAYLQ ERRN HON TR RQD $ JEEDDHRXUNY UBIAHOVRHRUDD. RKHUQ® BHUR LQAMGAMO HEVWGHRXUMAY * HHIDD
D HEVG HRXUMEYUHSUAFQMGE. \WH\CP HIGREDOHRXUMAY Z LAKDYHWWH\LP H\MP V/

(DK HEVGHRXUMY DAHGLQERRN HQWY 1RP Z L@EHUWSUAHRGE! DJIGEDCOHRXUMNW WD HG-BRIVZ W DG UIIMMIQWHEP HR DI LA DOQAMANRQ RUWGRP LGHHWD
Z H\HBRV/7 KH | LCDGADDIOKNMNRQ \KDAZ H VHBRA RJWLY SXUSR LV FOIBG \WH G-ERMIY  7KH' FBRMRY 7UMARRPSIQ 1HZ <RIN 1HZ <RIN NRZQDY' 7& LV\KH
GERMIY IROWH FEVGHRXUMEY

$ JGEDDOHRXUMW P D QRABHWEO HUBHG\R RUGI MM GLOWHQP HR 0 RHRAHAKDQWHG-SRAMY RUWGRP LGHH XQBWASHADOMP LCDIRQVWDNRQ/DUMA . HGHAUEH
WRHVIWDIRQY EHBZ XQEHLP 6 SHADOB LWDINRQYZ KHDD* GEDOSHRXUM ;- L@HTHP LCDAG™ $ VDUAKOR \MAVHDUDQIHP HQV WHGBRAM  RUWGRP LOHH Z LOEHWH\R®!
U IMMIHG RZ GHUDQG KROFHUR D' HEAGHRXUMY UHSUAHQIMG B\ D JEREDDVFRXUMNY DG LOYHWRLY Z LODEH SHIP WG VR RZ Q RQ® BHH LELCOLQMIAIV 1O D JGEDOMHARXUMY
%HCH LEDOLQRAAV P XWAEH KHS B P HDQV R DQ CRFRXQAZ MW D BLR\HU EDQN RURWHU | LGDCADOLQWRMNR \KDALQ VMU KDY D CHARXQAZ 1\ \KH G-ERIMIY - RUZ W DCRIHU
LOAMDANRO WWDAKDY 0 CFFRXQIZ L\ \WH G-BRIABLY 7 KXV DO LOYHWRUIZ KR VERXUMY LY UHSUAFQRMG B\ D JEEDOHRXUMY Z LOQRAEH DKREBHUR WH' FEWSHRXUW BRI DO
LQAWFKREHUR DEHH LD QAMAQ\KHI GEDOHRXUMN

6SHADCR RMGH.DINRQVI RU* GEDOBHRXUMAY
$ VOQLOAUHAWRTHU D LOYHARLV U KW UHIY \R DIGEDOHRXUNY Z L@EHIRYHOHG B, \WHDFFRQAXGVR \WH LOMWRLV | LOCADOQANMMRO DOG R \WHG-BRAY  DvZ HT
DV JHCHIDDY VV UHIDAY R VFHRXUMEY DO HY 7 KH G-ERIMILY \WDAKRT®Y WH JEECOV-RXUMN Z LODEH FROMGHIG \WH KRE-UR WH' HEWG HPXUMEY USUAHOMG By \KH JBELC

$FREQO MIQMIRNMRXGEHY DHR \WHIRTZ 1Q)
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¥ $ QLOHWRUFDQERAADXAVH\KH' - HBAG HRXUMAY AR BH UHI IMMUHG LQ KLY RUKHUQEP H DQG FOQRNRBVBIQ FHVLFDAY | RUKLY RUKHULQMIANIQWH' - HEWS HRXUMHW
H A-BWQWH\SHADOLXDNRYY Z HGAWRUIEHEHBZ

¥ $ QLOYHRUZ LOEH DR LQAUHRNKRTHIDQG P XMWNVBRN R KLY RUKHURZ Q EDON RUBLIRNHUIRUSD, P HQVRQWH' - HBWG HRXUAMWY DG SIRMANRQ R KLY RUKHUGIC
WKWUWHDNY) VRWH' HEVS HRXUMHY DvZ HGARIBHXQAH R, WXOFHR 6 HRIXAUMWLQS5 HIMMIHG) RP ™ DERYH

¥ $ QLQHRUP D QRABH CEG! W VHDLQMIAIVLQ\KH' - HEWG HRXUMWY R VRP H LQWUBRH ARP SOQHY DG RKHULOXWRQY \WWDADUH BWNXUUHG B @7 \R RZ QWHU
VHRXUMHWLQQRQ BRRN HQN IRP

¥ $ QLOYHIRUP D' QRABH CE®!\R SBEIH KLY RUKHJLQMMHWAIQ D JGEDOVHRXUW LQ AURXP WBHHY Z KHH FHWLFDMY WHSUAHOM WH' HEAG HRXUMAY P XWAEH
GHYHHGWR WHBLQEHRURKHUEHH IADY R WHSEBEIHIQR G RAKHSBEIHW EHH | HARYH

1 7KHGBROMIY VSRIAHY Z KIFKP D FKOQHIURP WP HVRWP H Z LU RYHQSD P HW WBQMHY H FKOQIHY DG RAHUP DY DAY \R DQLOYHWRUVLQMBMA
LQD JGEDOVHRXUNY : H DG WH WKWAH KDYH QR BASRQIELN | RUDD DSHPAR \WH G-BRAIY 1 CRIRDY RUI RUW R B/R - RZ GHIKLS IQMIMVLO D IGEDC
VERXUNY - HOQG\KHWKMAHDOR GR RAXSHYLHWHG BRUEY 1OD) ZD

¥ J ZHWHEHP GWWDQDDKH' HEWBHRXUMW/ R D SDMWRXOUVHIHY BHQ) BHEHP HG ' 7 &V SUTRWNAH VR GHMIP LCH B GVWKH OP RXQAR BEH WHEHP HG TURP
HFKR IWSDMWASDOVKRGQ) \WDANHIH/

¥ $ QLOHARULY BHINXAUUHG W ILYHQRIFHR H HAMHR BDQ RSWRQ\R HBRAED P HAR W' HEWG HRXUMY \WURXI K LW SDNNA.SOQAR WH 7 UXWIH DQG W GHIDYHY
\KHUHDMG' HEVGHRXUMHWVE. FDMQ) LW SDUMNA SOV WM HUWIOQMIRNQWRWH' HEVE HRIXAUMWY RQ' 7 & IVUHRGY WRWH 7 UMAMH

t " 7& WAL/ KDAKRH Z KR SXUKDVH DQG\HILQM BV LQ D JEEDOHRXUMY G-ERAMG LOIWERRN HMY M AP XVHLP P HADMY DYDMDEGHI XQB/ < RUBRNHJ
RUEDQNP D DOR UTTXLUH\ RXRXVHLP P HADMY DYDLOEGH XQUB/Z KHYSXUKDUQ) RIVHIIG LOMANLO DI GEDOHHUMN

1 ) LCDQRLOCLQMMANRO/WDVEDMA SDMLOWHG- SR VERRN HOW W VWP DOGWWURXIK Z KLEK DQLQAHWRUKRSY WLQAUMQ DI GEDOHRXUMN P D, DORKDYH
WHURZ Q SRIFHY DI HAMY SO P HON CRIVHY DQG RKHUP DALY UHIIY) R \WH' HRASHRXUM 7KHMHP D EH P RIH\WDQ RGH | LCDGROOIQMP HAOW 1O WH
FKOOR RZ QGHYKLS | RUDDLQMWRL ;- HER GRAP ROVRUDGE DHCRABGROLEGI RAKHORIRVR 0Q R WRHLIQMP HADUWH/

6SHADOBIWDMRQYZ KH D* GEDCSHAXUW Z L@EH7HP LODAG

,QDIHZ \SHADOVWDIRQY GAAUEHG EHBZ D JGEDOVHRAUMN Z LQEH \MIP LCDAG DG LOMMWV 1Q MZ LEH H AKOQIHS | RUFHWIEDAV 1Q GRQERRN QW IRP  FHWIFDAG
FPUMEY $ WD FKDQIH \WHAKRIFHR Z KHIMHUWR KRTS \WH FHWLFDAG HRWSHRXUAY GLHAV® RULQ WHANCEP HZ LODEH XS VR \RHLOYRARU , QYHARLY P XWNFRQXOWKHU
RZ QEDQNRUBLRNHYAR | LG RANKRZ. \IR KDYHWWHULQM MV LQ D J GEDOV-HRXUMN WBQM HUHG ROWMIP LCDIROVR WHURZ QP H/ \RWDAKH Z L@EHKRTGHY : HKDHGAUEG
WHUIKWR B DOKREHY DOG\WHHAIP HLQYHKARYXQEHP  \WKOFHR 6HRXUMEVIQB HIMMBG) RPP ™ CERYH

| DIGEDOWRXUN LVWLP LODMG RQD \WH G-BRUELY 005G QRAZ HRUWH 7 UMM LY UASRQUE®! | RUG-AGQ) \WHQEP HVR WH LQAMANRQ/LQZ KRHQEP H/WH' HEWGHRXUMAY
WBUAHQMGE. \WHJIGEDDHPXUMN Z LOEH B IMMI-GOGG WHH R Z KRZ LOEHWHKRGHYR WRH' HEVGHRXUMAY/

3D PHMWDQG3D Q) $IHIV

¢ HZ LGS0 LQMFIR \WH SHYIRQ OAG LOWWH 7 DAAHI BFRB/D/WHRZ GHUR \WH' HEWGHRXUMY DARHFRHR BXMCHVRQD SIMAX@UA LQDGYOFHR HIFK GHMIRU
LQMBMVYHOLL WIVBHIRQR BQIHURZ QAKRH' HEWGHRXUMY ROWHIQMIGHEM 7KDAD R\WMDDSSUR LP DMY \B R Z HHAWLQDGDGFHR WHIQAMMMWGHEM LV FIIG\WH
SHRGEOM YHDAHZ HZ @D DOWH LQMBWYRUDD LOMPVASHIRG R \WH KRTHY RO \WH UHFRUE DM KRTHY BX Q) DG VAT - HEABHRXUANAY P XWAZ RIN RANEHEIHHD
\KHP \HOYH/ \WH DSSURSUDM SXURKDVH SUFH 7 KHP RUWARP P RQP DOCHULY VR DOXVARH\OBY SUFHR \KH' HEVWGHRXUMA/ VR SUR DMIQMBAVOL® EHE HHDEX HJDQG \HIBUEDHG
ROWHUUASHRMHRZ GHIKLS SHIRG/Z MMOQWHSDWAXOULQMBWEHIRG 7 KLY SURIDAGLOALMIIP RXQAYFOIBEG? CFRXHG QMK
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3D\ P HOVRQ* GEDOBHRXUMAY

: HZ L@P DNH SD P HW RQ D JEEDOWRXUM 1Q CFFREDGAH Z W \WH DSSTFCEG! SRIAH/R \WHG-BRAMY D/IQHIHAWURP WP HVR WP H 8 QEHUWRVH SRIAHY Z HZ LGP D\H
SD P HQWV GUHA® \R \WHG-BRMIY  RUIW GRP LGHH DG QRAR D LOALHAWKRTHY Z KR RZ Q EHCH LADOLOMIAV 1O \WH JEEDOVHRXUMY $ Q LOBUHAAKRTH IV WIKWR \KRH
SD P HWZ I@EHIRHGHGE, WHUXGV DG SRR WHG-SRIMY DG W SOMASION

3D, P HOVRQ &HIMLFDWG 6 HRXUMEY

: HZ LGP DNHSD P HONVRQDFHWIFDAG' HEWBHRXUM DVIRTBZV : HZ L@BD LQMIAWKDAY GHRQOQLQMINED P HOMDME FKHAN P DGG RQWHLQMIAXED P HONDM\R
WHKRTHUDALY RUKHJDGEHNAKRZ QROWHWKWHMH UHFRB/DVR \WHFRHR B(\qum\mu-uxwmﬁmm HZ L@P DNHD@BD P HWR SUCHSDIDGSWP P L I:Q
B FKHNDARHRILFHR WH7 UMMHLOL HZ <RI 1 HZ < RN DQGRUDARKH-UR | LFH/WDP D EHGAMIDAGE WH7 UMAH RULQ D QRIFHR KRTEHY DI DOMKUHGUR \KH'
HHRAUMN

$ GMODIYHD Ul WHKRTEHUDAVXVR QR\R ZHZ L@ED Q) TP RQAKDNEFRP H/GHRQWH' HEVGHRXUW B\ Z LWHWEQUHUR P P HADMY DYDXDE®! | XQB/\R 0Q DFFRXQADAD
EDNLQ1 HZ <RIN&IW ROWHGHEM 7R UNXHNMED P HOAB Z LUH \WHKRGE-UP XWABLYHWH 7 UMMHRURMHUSD) 1Q) DI HOATESURSUDMWMEQM HULQXKRNRO/DABDIY  EXMCHN
@ VEH RHWH BIXHING Z LLH SD P HOAY GH |, QWHFDHR D0 LOMIAXAED: P HIAGH RO DD LOMIAXAGD P HOADM \WH LOMKRAIRDY P XAEHIYHD B WH SHIRQ Z KR LV\KH

KRTHURQWH BHBYDQA XOUUFRGEM $ Q. Z LTHLOMKAIRYY RFHSUIRSH® JIYH ZlglgH-PDQLQHIl-H/\XQ(BlNII;GXQMI}Z LOARKPNRYY DUHILYFQLOWH P DOQ-UGHAUEHG
CERH

3D\ P HUZ KHQ2 I IFH/DLHE QG
| 1) SDPHQAYGHROD' HEVIBHRXUW RODCD WD RADBXMGHN D Z HZ LGP DNHWHSD P HARQWH CGH WD WDAY DEXMCHV QD 3D P HOVP LCHROWHGH W
BAUCHVA, [OWVAIMDIR)Z [@EHWDMG XQGHKHIQG-OMHDYL WH Z HHP DEHRQWHRUWICDOGHM 6XFK S P HIZ IGRAKXINODGH DXAOQEUD] * HEVWGHRUMW
ROKHLQE-QMH DG CQRIQMIANZ LGDFRXHRQWHSD P HQAZP RQVURP WHRILCDOGHMR\WHGH WD \KDAYDEXMCHV QD
%RRN HQM DQG RMHJIQRILHAKRTHVAVKRX@ FRQXOWKHUEDQNVRUELRNHYI RUIQ R.P DARQRQKRZ WH Z L@UHHYHSD: P HQVRQWHU' HEWBHRXUMEY
( YHQWVR ' HDXQV
<RXZ IGKDHUWKWILL DQ( YHQR ' HDXOWFPXWIQUASHVR \KH' HEVBHAXUMVR \ RAUNHIH/DQGLY GRAEXUHG DV GHRUEHG MMIQWMY\KEHANRQ
7KHWMP 3( YHQAR ' HDXOVIQUASHRAWR \WH' HEVGHRXUMYA/R \ RAUVHIRVP HIQVDQ R \WHIRTBZ LQ)
t ZHGRQRVED WHSUCASIOR RUDQ SUP P RQ D' HEVBHRXUMW R \KHVHIHVRQIWGKHGDM DQGCR QRARXUHMY GH DX QI LYHAD V
1 ZHERQVED IQMIMRQD' HEVGHRXUW R \WHVHIHYZ KHQGH DQG\KK GHDXOWQRWBUGZWMQ @V
1 ZHERQRAG-ERIWI) IQNQ) IXQGSD P HQAQUASHAR * HEVBHRXUMVR \KHVAIHVRQIWGKHGEM DQGGR QRAPXUHWNLY GH DX WIQI LYHAD V

¥ ZHUP DQIQOBHK R DRRYHIDONQUASHNR ' HBVWHXUMHWR \WHVHIHY IRU G)VD\MJZHLI!-F!—LYHDZLIIWQ(RM—!H GHDXOWIBNY Z HDHIQBHRK
7 KHQRIFHP XWEHVHAA  HWHOMWHWKWWHRUKRGHYR DDAV R WHSUWHSDOP RXQWA ' HEVWHRXUMW R \RH\VHIHY

1 é;;II.G)IIRJBZQ\UGM RUFHMBQRKM-UHYHOVR EDONXSA [QRYHR  RUURUIDQ) DARQRAXUDNE WP DQXQAVAKDUIHE RUXQWE HGIRUDSHIRGRT @V

1 ROWH DMBMQHIV @ R HFIKR  ARQHPARYH FOBREDUP RQIKY Z H KDYH DQ DAMHAFRRYHIDH R GW \KOD JINQI HIHAMR DY H HP SH UHIH
JUQAMG\RXVE, WH6( &
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$Q( YHIUR ' HDOVRUDSIMEXTUNHIN/R * HEVBHRXUMHY GRAVGRACHHADUID FROMMAMDD( YHIAR ' HIXOVRUDD RKHVHIHVR * HEVGHRXUMIA WKHG XQGHMH\EP HRU
00 RAFULQE-OMUH 7KHWKWMHP D Z WWKRG CRIFHVRWHKRTHYR *~ HEVGHRXUMA/R DO GH DXV A-BNQWHSD P HOAR SUCASTOSUP DXP RULQAAVL IWARQUGHY \WH
Z \WWKREQ) R GRIFH\R EHLOWHERWOQMBMVR \RHKRTHY

5HP HAHVIL DQ( YHOMR ' HDXOR FRXWY/

1 DD( YHMR ' HDXOWKDY RAPXUHG DG KDV QRAEHHD PXUHG WH \WKMH RUWH KRTHY R DAGDW  LQ SUGASOOIP RXQAR \WH' HEASHRXUMY R WH O HAMG \HUHY P D
G-ROUHWH HOMH SUCALSTCEP RQAR DIDRH' HEVGHRXUMEVR \KDAYHIHVAR BHGHDJGLP P HADMY SD DEG! 7 KLYLYFBGDG-ROWDIROR CFRHBLDAROR P DU , QFHMEQ
ALURP WEFH/ DG-FOUDARQR CFRHBLDIROR P DXUM P D EHFDGFHBGE. WHKRGHYR DP DVUNY LOSUCASDOTP RXQAR \WH' HEVBHRXUMEVR! \WWHDH FRRGVHLEY

7 KH VUKV 1Y QRAUTXALHG VR \ENH DD DRNRQ XQGHUWH LQEHOMUH DARH UTTXHWAR [0 KREHY XQDW WH KREEHY R | HUWH WKWK U-DRIEG! SIRMANRD I URP H SHOHY 06
CHON GG LQEPQW | UDRIEGIGEP QW IVSRIGE \WHKRTHYR DP DU LOSUGH S0P RO WHRAMBOEQ ' HEVBHPXUMEYR \KHUHBYDQWHIHVP D
QURNKHW H P HMRG DG SOFHR FROGANY D) @7 WRURKHJIRIP COBICOCRNROVHNG) D) WP H3. DYDOEG R \KHWKWAH 7 KHWKWMHP DU U XVHVR T RGBZ \KRH
QURIRVIQFHVEQFUR® WIGFHY 1 RGHD RURP DMRQLQH HAMQ) 0) WKWRUWP H3. Z L@EHWDMSD/DZ OYHUR \WDAIKWUP H3 RU( YHAR * H DXV

9%H RUH\ RX DUHDIBZ H5WR B\ SDW\ RAUMKVMAMH DG BUQ) \ RXAURZ Q@Y \MWRURKHUI RUP DO®I DOORNRQ RUMINH RKHUMRVE VW HY RUFH\ RXUULI KW RUSURMAY RULQMWV UHDID)
\RWH' HEVGHRXUMAY \KHIRTBZ LQJ P XWNRARXU

1 WHKRTEHUP XWABLYH\ RAUMIKWAHZ UMK QRIFHWWDADD( YHOR * H DXOWDY RAPXUHG DOG WP DIQUXQRXUBHG

¥ \WHKRGHYR DABDIV  LOQSUCAHSIP RXQAR DORXWWBECQ) ' HEVG HRXAUMAWYR \KH UHBYDQAHIHY P XWAP ENHD Z UMD UHDXHEWAKD/AKRH WKWIH \ENH CRNRQ
EHDXAHR \WHGH DXOWDIG P XWAR | HUWBHDREEG! LQGHP QWY R WH VUKWAH D) LOXWWH FRWDG REHUACHOWNAYR \BNLQ) \WDATRINRQ

1 WHWKKHP XWRAMDYHVIN-QCAMRQIRU @D VO MUBFHSWR \WHIERYHQRIFHDQGRIHUR LQ3-P QW DG

1 WHKRGHYR DP DV LQ SUGALSOCEP RXQAR WH' - HEWG HPXUMEV P XMAZRAKDYH I LYHO WMHWWKIVH D QUHRNRQ LFRQUMMAZ, WK \KH CERYH QRIFH GAUQY \KDA
@ SHIRG

1 + RZ HYHU\ RX DHHQIMBGDADQ. \WP HVR B DOY \MWRWHSD P HVWR PR GHRO\RU  HEVGHRXUMH/RQRUDNMMHGHGDM

¥ +RCHYR DP DVMUW LQSUCRSDOP RXQAR WH' HEVGHRXUMHWVR \WHDH HAMGVHIHYP D Z DYHDBQ SDWAGH DXAOVRKHIWDD

t WHSD P HVWR SUCASDOD) SUP LXP RUQMIMMR

1 [QUASHWR DFRYHDQAKDNDQIRAEHP RALIHGRUP HGHEZ MKRVWHFRQHR HIFK KRTHU

%RRN HOA DQG RMHULQAUHPAKRTEHVMKRX@S FROKOWMHUEDGNVRUELRNHLYI RULQ RUP DARQRQKRZ VR ILYHQRAFHRUGLHRARQ VR RUP DNHD UHTXHWAR WHWIKMMHDQG
KRZ \R GHROUHRUFDQAHCDQ DFRHBLDARO R P DMUW

( TR\ HOU Z HZ LG XUEINK VR HOFK WKVIMH D Z UMW WWEIRMP HWR FHUBEQ R RXUR! [ LEHY FHW L) \KDAR WHUNGRZ BEIHZ HOMHIQ FRP SIDCFHZ LW WHLQG-OMMHOGWH' HEW
BHAXUMEY RUHOHNSHAIN LQJ D) GH DXV

0 HUHJRU& RQRIEMRY

8 QGHUWHWMP VR WHIQEHQMH Z HDHIHHDD SHP IWHGWR FRQRICDMRUP HIHZ W DQRKHUHQIWY : HP D DOR EHSHP (WHG\R VHODTRNEWEQND DOR RXAUDMMR
DRKHJHQWY + RZHYHJZ HP D QRABNHDQ R \WHAHDRNRQY XQBW DODWHI RTBZ LQ) FRQAMRQVDHP HV

¥ ZKHHZ HP HIHRMR H IMMIFHRUVHTRXUDWHN WHURXEN HMY P XWAR) UHH\R EH G DD URSRME®! I RURXUREI DINRQVXQEHMWH'  HEVS HRXAUMWY

1 LP P HADMD D\MUILYLQY HI HRAR\KAK WDQORAIRD (R’ HDXOWRU( YHOAR * H DXOWKDIKDYHKDSSHHS DOG EHFRQIMXQY
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XQEHWHLQEHMUH QRP HJHURADBIR DAHVP D EHP DGHL D/DUAKOQ R RUSURSHYW RUDKMHVRUDD SURSHWY RUDKHVR RHR RAUNKEMADUHY L
) Z RXGEFRP HEMPARD) P RWDIH CHORURKHUHIPXP ELGFHXQBWHWH D \WHP RMDIH CHYRURKHUHIPP BUDGFHFRXGEHRSDMG

SXUXOQR \KH @P LVBINRQ RQ @HQY FRYHIIOAQ WH LQEHOMUA Z WRXWHTXOE DQG UDBED VXU WH LQEHOMUH VHRXUMIEV RU E. WH LQEHOMUH VHRXUMEY DUH
HRXUGHNXOD COGUWDEED 7 W RUSURMRKH GE\MF)@GE\WPRWD]H@QRMU@@E[W@

Z HP XWGHDYHURHMROQ AHWWLFDWMY DG GRAP HOWV R \KHUKWAH

0 RAILFDARQRU: DiYHU
7 KHHOH\MUHWSH/R - AOQIHYZ HFDQP DNHVRWHLQGHOMUHDQG\KH' - HEVG HRXUMEY KHG\RHX QG

&KDQIHY/5 HIXIUQ) $ SSURYDO

) LOXHHDUHPKDQYHAKDAZ HFDQGRAP DNHVR' - HEVG HRXUMEY Z KRANSHALLLE DSSURYDOR DR \WHKRTEHY 7 KHIRTBZ Q) LVDOWR \WRHWSH/R ROQIHY

t
t
+

t

FKOQ HWKHWBMG P DMUMW R \KHSUKGASOOR RUQMIAXNRQD'  HEVG HRXUMY

UBEFHDQ [P RQNGHRQD' HEVGHRXUM

UHBFHWHIP RXQAR SUGR.SOORD, CEGIXSRQUFFHBLDINRQR \KHP DMUMY R DVHRXUM | RTBRZ LQ) DGH DXOV
DOYHYHD OIHAWIQ WKWR U0 P HADARHKRTHIVRSIRQ

FKOQIHWHSDFH H FHBWD/RKHZ MHGAIGHGE! WH7 UMM RUPUHR R SD P HQARQD' HEVGHRXUMW

P SO RXUUIKVR \KHI RUSD P HQIV

DOYHYHD DIHAWIQ UKW FRQHWAUH FKDQIHD' HEVGHRXUMW LQIFFREDGFHZ K WW\MP V

PRAI WHER B@DIRYSIRMRQ/LQWHLGE-QMHIQDP DQHAMDAY DOHYHWR KRTHYR \KH' HEVG HRXUMEY
BOFHWHSHFHQBIHR KRGHYR ' HEVBHRXUMA/Z KRHFRQHQWY GHEHG\RP RAI\ RUCP HIGWHIQGHQM A

WBFHWHSHAHQBIHR KREHYR ' HEWSHRXUMEY Z KRAH FRQHNY GHHGHG\R Z DYHFRP SIDFHZ W AHMEQ SIRMMRQY/R \WHLQG-OMHR AR Z DLYHRHWSOQ
GHD@WV

PRAl\ D) RMUDSPR WHSIRMRYR \M—|LQ}QM.H-IG-D]Q] Z 1\K VXSSP HRBDLQG-OMUY P RAILFDIRQ DJG Z OYHUR  SDMGH DXV FKDQIHY/\R WH
TXRUP RUYRIMY WA HOVRUWHZ OYHUR FHMBOFRYHION DG

FKOQHIQ) REQIDNRQZ HKDYHWRSD DEAMRIEP RXQV

&KDQIH/1 R HTXILIQ) $ SSURYDO

7KHVHRGWSHR AKOQIH GRY QRAINULH DD YRM B \WHKRTHY R \WH' HEASHRXUMEY 7 KLY WSH LY @P WG \R FOLULLFDARQY DOG FHYEQ RKHU KD HY WDAZ RXQB GRY
DGYHYHD O HFAMRTHYR \WHRXNEDEQ) ' HEMGHRUMIVIQDD P DAIDOASHAW HOOR AR QRWHGD) CESURYDORP DNHID FKOQHWDADT HAWRQD ' HEVGHRXUM AR EH

LVHG XQEHAH L GEHOMUHD\MAH RO HVBNAYH | HRW
&KDQIH/5 HIXIUQ) 0 DVRUWS SSLRYDO
$Q RMHURKDQHVR WHLQGHMUHDQE\WH' - HEVG HRXUMIEY Z RX@S WTXLUHWHI RTBZ LQ) CSSURYDD
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([KIEW K

1 L WHADQIHOH HAWRQ® RHVHIH/R ' HEVBHRXUMEY WP XWAEHCBSURYHGE! \WHKRTHYR DP DVRUMY LQSUGASIOEP RXQAR \WDVHIHY DQG

¥ LI \WH FKDQIH O HAWP RHWDQ RHVHIHVR ' HEWS HRXUMHY IWXHG XQEHIWH\CP H LQGHQMUH P XWAEHDSSURYHG B\ \WHKRGHY R DP DVRUW LQ SWCHSOC
P RQAR DOR \WHVHIH/OIHAMGE \WHRKDQIH Z [\ DQDH HAMG VHIHY YRIQY WIHKHUDY RHFDW | RAMKLY SXERH

7KHKRTHYR DP DU 1Q SUCASDOCP RXQAR DR WHVHIHY/R ' HEWG HRXUMEY LWKHS XQEHUDQ LQGHXMUH YR \RIHKHUDY RH FOW | RUVMLY SXERH P D Z DYHRXU
FRP SIDQFH Z W \RP HR RXUPRYHCDQW LQ WDNGGHOMM + RZ HYHJ Z H FOIRARBEQ DZ DYHUR DD P HWGHDXOVRUR 0D R \KH P DY FRYHUIG B \WH EXCBINGROQN
(FOGGIERHXQEHF?  &KOQHY5 HIXLKY) $ SSURYDD

) XUNHU' HBLOY&ROFHQQ) 9RMY
" HEVB HPXUMEY Z [@QRAEH FRQUGHIHG RAMBRAQ) DG WHIH RIH GRAHDILEGIVR YRM Ll Z HKDYH G-BRIMG RIVAADICH QWP RH |RUWHUSD P HARUUBHEP SIRQ ' HEW
6HPXUMEVZ L@DOR QRABHHIILEGIR YRMLU W KDYHEHHDI X@ GHHDHGD/GARUE-GOMXQEHS HHDODRH ) X@ HHIDWDFRH

© HZ LOUHHDD EHHMNBG\R\HADY @) DvDUHRG M RWHSXSRHR GHMP 1QQ) WHKRTHYR RAMBEQ) LQEHOMUHVHRXUMSAKDADH HMNBG\R YRMRMNHRKHU
CRNRQXQGUMHLQE-OMUA , | Z HVAAD UHFRUG GDMI RUD YRMRURKHUDRIRQWR EHVIN-DEY KRTHYR RHRUP RAVALINY \WDAYRMRUDRIRQP D EHVEN-DRQ® B SHYIRQ/ZKR
DHKRTHYR RANBIEQ) LQG-OMUHVERXUMEVR \WRHVHIR/ROWHUHFRG CDMDQG P XWEHVINADZ WMOHBYHOP RQMYI RBZ 1Q) WHUHFRGE@M

%RRN HOA  DQG RWHU LQGLUHRAKRTEHUY VKRX@S FROWKOWAHLU EDQNV RU ELRNHLY | RULQIRUP DARQ RQ KRZ DSSURYDOP D EH JUDQMG RUGHHG L Z HVHHN VR FKDQUH WH
LOGHOMUHRUWH' HEVWSHEXUMEVRULHTXHWAD Z DLYHU

" HHDDQHH
&RHDQN HHWMDQH

8 @EUPAUHS 6 |HEHIDON Q¥ Z HFOQP DNHWHG-SRIMEAAUEHGEHBZ. DG EHUHBDHG I URP \RP HR WH UMMMPYH FRYHCDQWLQ\KHLQEHQMUH XQE-UZ KLFK \KH SDMFX@U
\HIHY Z DY WKHG 7KLY LV FDEBE  FRYHDOAGH HDOGRH |, Q WDAHYHM RX Z RXQ@ GVH WH SIRMARD R \WRVH UWANMRAYH FRYHIDQIV BXWZ RX@ JOQ WH SIRMURQ R KDYIQ)
PRH DXGJRHIP HON-PUMAAHADICHIOWKWIR B0 \ RXU  HEVBHRXUMY | | DESTFCEG! \ RX DOR Z RXGEHUHBDHG I URP \WHXER BCDIR SURYIMRQV DY GRRIEHGXQE U

\KH? , QGHOMH3URIMRQ? 6 XERGDIRY VFHRNRQEHBZ , QREHMR CRKIHYH FRYHIDQABH HDDRH Z HP XWAER \WHI RTRZ L)

t U WH' HBWHRXAUMW/ R WH SDWAX@UNHIHY DHGHRP LDMGLO8 6 GRIDLY/ Z HP XVAG-BRUWOQ WKVWRUWH BHH MR DOKRGHYR XK' HEWSHRXUMAW D

FRPECDIROR PR DOG8 6 JRYHIP HMRUS 6 JRYHIP HOAMDIHR RM/RUERIE/WDAZ LI HHDM HIRJIK FDK \R P DNH LQMMWYSUGA.SO0D0G 0Q)
RKHUSD P FOVRQWH'  HEVE HRXUMY ROWHUYDURXVGHEM/

1 Z HP XWAGHDYH\R WH WKVH D GICORSIQRO R RUFRXQUHDFRQLLP Q) WDVXQEHUPXUWHAS 6 |HEHIDOIGFRP HVEf @7 ZHP D' P ONHWKH CERYH G-BRIM
Z AKRMFDAMQ) \ RX\R EH\Bf HGRQWH' FEWBHRUMIVOD Gl HM® WODL Z H GG QRAP DNH\WH G-BRUDGG MWB-EOG\KH' HEWGHPXUMEV RAYHYHY DA
P DMUIMWY DG

1 Z HP XWAEHDYHAR \H\WKMAMHD GI DORIGRQR - RAUFRXQHOWEANY \WD/WKH CERYHG-SRIMERY QRABIDAUHUBI MADIRQE. XVXQEHMH  $ PADYVCP HIGG
DOGDGIDRIQRODGR | IFHYTAHWLFDM I \KDADTFRIGWRQY SUHFHGEHWR FRYHIDQNEH HDDGFHKDYHEHHDFRP STHGZ W

| ZHOAFRP SOWK FRYHIOAGH HDOGRH \ RX FOQ WMDERN R XV RUWBED, P HOAR WH' HEVW HRXUMWY L \WHUIHZ HUH D VKRINDEDLO) WH WKWAG-SRWRUWKH VWKWAH LY SURYHOIMG | URP

P INGQJ SD P HOW) RUH 0P SO LI RHR \WHUWP DQQ) ( YHONR * HDXOWRPXAUWG \KFK DVRXUEDNXSF  DOG\WWH' HEVG HPXAUMEVEHACP HLP P HADMY GHDQGSD CEG! WHH
P LIKWEHD\WKRWID'  HBHAQ) ROWHHYHIWDMCQ) WHGHDXOM RXP D QRAEHEG\R RREIQSD P HOR \WHWKRWID

) X@ HHWDQH

| WHHIYDADOQHIQS 6 IHHIOW @Y DvCGAAUIEHSEHRZ Z HFDQ®IDI WHBDHRUHYH/I URP DISD P HADQG RKMHUREQI DR/ RQWH'  HEWGHRXUMEVR D SOMEX@U
\HIHY FOSBG? I X@GH FDOFH U Z HSXWIQSORHWHI REBRZ 1) RKHUDUDQIFP HONI R RXOREHUEOG
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([KIEW K

t U \KH HEVGHRUME/R \KH SDUMAXOUMVAINY DUHGHRP LDMGLO8 6 GRADY Z HP XWAE-SRINQWKWRUMH EHHIWR DOKRTHYR XK' HEVWGHRUMEY D
FRP ECDIRQR PRH WBMGWJWWBMGWJWW@ QRM RUERQB/ \WDAZ LA HHDM HRXIK FDK VR P DNH LOMW
SUCASDODOG00 RKHUSD P HOVRQWH' - HEVG HRXUMIAY RQWHUYDURX GH

1 Z HP XWAEHDYHMR WHWIKWAH D G DORIQRQFRQ LUP L) \KDAKHH KDY EHQ DFKOQIHIQPXUWHAS 6 |HGHIDON @ RUDD,56 WXOQ) WDADIBZ VXV\R P DNH
\WH CERYH G-BRIMZ WWRXAWFDAMQJ \ RX \R EH I HG RO\WH' HEWGHRXUMAY O Gl HFHQ® \WOD U Z H GG GRAP DNH \WH G-SRIMDGG MWBENG \WH' HBW
6HRXUMIEY RAYHYH/DAP DU 8 QR-UPAUMHMS 6 |HIHIOW @F WHG-SRMDQG RAUGICOMBDHIURP \WWH' HES HRXUMAY Z RXT@ EHWHDAMG D/ WRXIK Z H
SOG\ RX\ RAUMKDHR \WWH DK DQG QRAY RUERQEY DAKHWP H\WH FDK DQG QR RUERQBY Z HIH G-BRWG LQWKWQH FKDQIHI R\ RXU' HEVW HRXUMAY DG
\ RXZ RGUHFRIQ] HIDQRUBWROWH' HEVBHPXUMEV DAKHWP HR WHG-BRIW

1 Z HP XWABHDYHAR \KH\WKMAMH D GI DORIGRQR - RAUFRXQHOWEANY \KD/AWKH CERYHG-BRIMERY QRABIDAUHUBIMDIROE. XVXQEHMH  $ PAWDYVCP HIGG
DQGDGIDRIQRODGR | IFHYFHWLFDM I \KDADTFRIGWRQY SUHFHGEHWR GH HDDGRHKDYHEHHDFRP STHGZ LW

t " HHDOGFHP XWRABVKOVODEWIFK R \WHIQEHOMHRUDD RKHUP DAUDCDIUH-P HON OG
1 6N\ \WHFRQAWRQY| RUFRYHIDQEH HDDGFHFRQEIGHGLQDD \XSSBP HABCLQE-OMUA/

1 Z HRYHUQGIFFRP SO | XQ@GH HDOGFH DVGRAUEHGTERYH \ RX Z RXGBKDYHWR UHD \VRBD ROWHWKWG-SRIVRUBED P HOAR WH' HEVGHPXUMIEY < RX FRXGS CRABRNVR XYV
IRUUED P HOAIQ \KH XQINAD HYHOAR D \KRWID &RQYHIHD \KHWKWAG-ERIWZ RX@ P RUNINHD EH SIRMAMG [P FIIP VR RXUGIEHY DG RKHUFUHAVRY UL Z HHHJ
EHFCP HEDQNXSWRULQRYHOW, | CSSTFCE®! \ RX Z RXG0OR EHUHBDHG URP \WH\XER BDIRQ SURYIMRY GAAUEHG MMIXQEHP , GEHOMHIRMMRD?  6)XERACDIRY

) RP ([ ARKDQIHDQG 7 WIDMHUR & HINLFDMS5 HIMMHG 6 HRXUWH/

+ROHYP D H FKOQHWHURHWIFDAGVHRUMEY UL D) IRU HEVGHRXUMAYR \P DEBUGHIRP LCDMRQY/RUFRP EQHGIQR I HZ HJ HEVBHRXUMEYR OLIHUGHRP LODIRYY D/
D/AH\REDSUCH.SDOTP RQAY RADCIIHG

+ROHY PD H FBQIH RUWBQM HJWHU FHWIFDMG VFRXUMAY UL D) DAXKH RITIFH R WHUMKMAH : H KDYH CESRQMS \WH \UKWRH W CRADY RXUDJHQARUUHI VMUY * HEW
6 HRXUMW/LQWH@P H/R KRGHYWBQMHWQY) ' HBVWGHRXUMY : HP D DESRIQADRKHUHWY R SHIRUP \WHH I XQRNRQVRUSHURP WHP RUHYHY

+ ROHYZ LOQRAEH UTTXUHG\R SD. DVHLYLFH FKDLIH R WEQM HURUH, FKOQIHWHUPHMYLFDMG VFRXUMEY L D) BWKH PD EHUTXUG\R SD 0 Wi RURKHUIRYHGP HOAC
FKOLJHDWRADMS Z WK \KRHWDQU HURUH FKDQIH 7 KHWBQW HURUH FKDQIHZ LGTEHP DEHRQD L RXUMIDQY HUDI FRAVVDIM IHG Z W WHKREH VSRR R BID0RZ GHIKLS

: HP D ESSROQADGAWRIBONDOM HUDI HQWV RUFDRHOWH DCSSROQF HAR 0Q SDMAX@UWBQY HUDJHQWV: HP D' DR DESURYH D FKDQIH LQWH R LFHWURXIK Z KLIRK DQ- W HJ
DHWNRV

| 0 FHWIFDAG\HRXUMAR DSOMPXTNHI DHUGHP CEBIDGZ HUGHP GW\WDDDDAKH' HVBHRUMA/R \WDNHIEY ZHP D EGANWHWEQ/HURUH ACQIHR WRH
HEVBHRXUMA/ GUQ) WHSHIRGEHILQOQ) @) VEHRHWHE) 7 HP DONHQRIFHR UG SIRODGHIAQ) ROWHE R WDAP 0 LORGLRIUH HKHOIR KRTHY

VR SUEDHWHP DY) : HP D DR U XVH VR UDIMAMWDO/HY RUH ROQIHVR 0 FHWIFDAG \HAUMWAY VHBRKG | RUBG-P SIRQ H A-BKDAZ H Z LOPRIH R SHP A

WDQU HYDQGH FKOQIH/R WHXQUAEHP HESRWMROR Q) * FEVGHRXUMY \WDAZ LOEH SO WEHP HG

5 RLICDARQR 7 UXMAH

( DAK\BKVMHP D UALIQRUEHUHP RYHS Z WK UASHRAR RGHRUP RIAVHINVR LQEHOMUHVHRXUANAY SURYLGHGKDADAXFFHARUMKMAHLY CESRLQIMG\R CRZ LW UASHAARMHHVHLHY

, QWH HYHDARDAR R RUP RUH SHYRQ/ DUH R D/AKMAHZ W UASHAR GLTHIDAHIVR - LQGHOXMUHVHPXUMEY XQEHUWH LQEHOMH HIFK R \WHWKWAHY Z LOEH DWAMAR D

WKWAH-SOLDMDQG CEDWURP \WHWKWADEP LOMMBGE. D) RKHMKAH

, QGHOMUH3WRYIMR)?  6XERUEACDARD

8 SROI) GMMBEXROR RUDKMHNVXSRQRXUGMROMRY Z LQAQ) XS TMXEDNRQRUMRIDG] DIRY WHSD P HOAWR WHSUGHSIIR DGSUP P Ul D) DOGLOMMAMI D) RO
D0 LOGMHVHPXUMAY GHIRP LODMGDAMER BCDM
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([KIEW K

" HEVG HPXUMIEW LV VR EH\XER B.CDMG VR \WH H \WRABURYLGHG LQWKH LQEHMUHIQUIKWR  SD P HQAWR \WH SURUSD: P HQAQI X@R DIMVARRULGG-BARHW D/GHIGGEHRZ B
RAUREQIDIRQ\R\ RX\R P DNHSD P HAR WHSICASTIOR DGSUPLE U 0D DG LMWL D) ROVKRK \WERGACDAG' HEAGHRXUMIA/ Z LQRARKHE NHEH O HRAG |, Q
DEAWR) (RS0 P HONRQLFFRQAR SUCASIO RUSUPLP U D) MONG) IXQGRUQMMML D) PD EHP DCHROWEK \KERBDM' HEWSHRXUMEV DAY \WWP HXQBW I XT
S)FS_‘I-Q/W DOLP RRQNVGHIQUASHRAAR \WHSUCASDO DGSUP P L DO MONGQ) 1 XG5 DOGLOMMMROVHIRULGE-EWEHN KDV EHHQP DEHRUGKD SIRMGGIRUIQPRH RJ
PRH VZRW

 QKH HHQNKDVCRE MMEEQ) WHIRBIRQ) D) SDPHOAB XV IV BFHYHG B WHWKMM O UAG-FAR VERBODKG' HAVBHRXUMAY RUB! WHKRTHYR ) R KK

FEWB HRXUMEY BH RUH DOVHIRULGE-EWEHW LY SDG LQ | XA \WH SD P HARUGMMEXNRQ P XWAEH SIG RYHUMR WH KRGHY R \WH VHRRULGE-EWEHW RURQ\WHU
EHKOD | RUCSSTFDARQ\R WHSD P HOAR DDMH VR RUQG-EWEHW UP DQQ) XCEOG XQICDIKHVHIRULGE-BWEHW KDY EHD SOGLOI X D\MIIVQ) HIHRAR DD AR
SD P HMWRUGWIBAIRO R WH KREHY R \WH \HIRUIQE-EWECHW 6 XEVPAIR \WH SD P HQAIQ | XOR  DOVHIRJLOG-BMIHN XSRO MY QUWIEXARO B XV WH KREHYR KK
ERADM' HEVWBHEXUMAY Z LOEHVKELRI DMG R WHUIKWR \WHKREHYR \WHVHQRUGEEWEHAM AR WHH \WONR SD P HONVP DEH\R \WHKRCGHYR \WHVHQRULGE-EWEHW

RAVR \WHQMMEXWYHWKDHR \KFK \VERBEDAG' HEWGHXUMEY/
% WDRQR WY VERBEDIRY LOWHHYHIAR DAMWIEXIROR RXUDMN XSRORUIQRYHR  FHIIOR RUMHIRUFHAVRYP D WFRYHUP R UIDBED \WOQKRGHYR 0Q
\m\mmg)m' HEV HXUMY 7 KHLQEHOMUA SURYLGAV\WDAKHH\KER BCDIR SURYIMRQY Z LACRAZES® WP RN D05 HRXUMEY KHTS LOWKWKGEHMHGH FDOFHSIRVIMRVR
6HIRULQE-BAMIHNLY CH IGHG LOWHIQEHQMHD/ARHSUCASDOR. DIGSUPLP U 0)  DOGXCEOGIQMMMRY

$  RUIGBMIHV (FOAQ IQGBMIHNVR REHY HDOIDMGE XV zm—wuamm PG DAKP H5 RUJXDIDQM-G IRUP RH ERURZ HG

HRXUMIAY LWKHG XQEHUWWH LOGHYMUH DQG GHIRP LCDAMG DV \KERBQDMG' HEABHRXUMEY  XQBAW LOWH LOXKP HONFUDI) RURMGHAQ) WH\IP HRUXQGUZ KLFK \WH
\CP HLYRAMEDEQ) I SURYIGHGWDARLY LQG-BMIHN LY (RAVHIRURUSURULQUIKWR- SO P HOMRWH\KER DM HEVGHRXUMEY DG

$  WQZOY H \WMRY/ P RAIFDIRY/OGHIDEFEQVR D) R \MVIGEEWIHY
7 KH7 DXOMMAXQEHUMH, QGHOMUH
8 6 YDN7UMERP SO 1 DARQDCS WRADIRY DAKFFHARUQLOMIARS 6 %OON 1 DIRDCS WRADARY IAKHWKMAHXQEHWHLQGHOMUH
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7KLV &RGH RI @RIGIHKD WEKHHHQ DGRSWHG E\ WK % RERDAJ G- RU FIXWDHRAWRBHSIFMA
&DSLWID@ DFFRUGDQFH ZLWK 5XOH M O FSFXWQBHU W KOH/ , DRI SRS QUPHEIER SOV
/1& WIBBY¥LVHEG WRIHWKHU ZLWHKHURNEDXMOMHY FERYIGDFEH:ZLWK 5XO0I$GY$ 'S FR¥YVR K H
DPHQGH GG WIK$HWYV

5XOHVM XQGWHKH $FWHTXIMKDEXV L GHIW\H O RISPPRSDADG' & D G RISAW L WAR BRRIH W KW R

HVW D E\OW B R IBYBGR/F H GRAMI KEH W H B QERIDY HR IV E W Q ¥ L ZKLLHBKH U VKRIQMNGIR Z O RHIVIH Y H V VDR

LQYHVWPW B ®MLRRP DD EXWKERY LW QRY KH B RIQWHD RY LV HR Y RQ D EDWWEUH YYH.Q\G DRAELK

M D QW& KAH SRIFR Q I R IL B WM U WX DWRKR RO HV LY G FVHEOHS$ XQGOMWIGYLSAWKM T XHD B JLV

LQYHVIVG Y IQWENUN D E D L @ BY QHEQI RDZFUH. VF W GREH W KL K B VR @ WV KU © B ' WDLLROWL VY H B Q WBR/RY.D G

REXVLOR QGXFWKE WHG Y LAKLUPE VUM | \HEFIBWY LIVIH G X FG R WRW D L HRGWL&BIUH QWRRR P S O IZD §
DOO DSSOLFDEOH 8 6 IHGHUDO VHFXULWLHV ODZV

7KLV &RGH LV LQWHQGHG WR FRPSOAFIMLWR G%EBOH M $ B KEEFNNY MK H

7KH SXUSRVH RI WHLHERGW KN MR QRZLQJ
WKH GXW\ DW DOO WLPHV SR LS/AOHIUF B O K I W@ VDKWBH MW V HHIUEXOHYV &DSLWDO

WKH UHTXLUHPHQW WKDW DOO SHUVRQDO VHFXULWLHV WUDQVDFWLRQV El
DFWXDO RU SRWHQWLDO FRQIOLFW RY IS@WHW HR @ RIUNMUXVDE R QIS RIHY S R@O\G

WKH IXQGDPHQWDO VWDQGDUG WKDW %'& DQG LQYHVWPHQW DGYLVRU\ SH
6(&7,21 , $§70(17 2)385326%1' $33/,&$%,/,7<
$ 6H6WDWHPHQW RI 3XUSRVH

W LV WKH SROLF\ RILCHWDAXIDG \E AUKDRA) RR PHUFXOHV ZLOO LQ FRQQHFWL
E\ VXFK SHUVRQ RI DQ\ VHFXULW\ KHOG RU $\RY EWHDFERLUB® E\ +HUFXOH

(PSOR\ DQ\ GHYLFH VFKHPH RU DUWLIL B YWR/ W IDXHQWHUFXOHV &L

ODNH WR +HUFXOKG Y DIHWROLRIQWPQ\ XQWUXH VWDWHPHQW RI D PI
D@GYLVHU &0OLHQW D



%

PDWHULDO IDFW QHFHVVDU\ LQ RUGHU WR PDNH WKH VWDWHPHQW P
PLVOHDGLQJ

(QJDJH LQ DQ\ bDFW SUDFWLFH RU FRXUVH RI EXVLQHVV ZKLFK RSHL
&DSLWDHB RUVBQ &OLHQW RU

(QJDJH LQ DQ\ PDQLSXODWLYH SUDFWLFH$BIYWYXHIHZSOHAQYWNR +HUF X
FRSH RI WKH &RGH

,Q RUGHU WRFSVUMY3HQUWRQV DV GHILQHG LQ 6RFWHBBXQHSDURPUBGS KD BL C
SURKLELWHG DFWV SUDFWLBIEW IRWHBRKW DG RSENELWKVY &REH DQG WK
RI +HUFXOHV &DSLWDO

6(&7,21 ,, '(),1,7,216
$ S$FFHVV 3HUFVREV 3HUVRQ PHRQVHRIQ\*&GUHFRURWBHUVRQ RI +HUFXOHV R

%

&DSLWDO ZKR DFW DV BX ®W&WY VHHGDIHU WKRYH HPSOR\HHY WKDW PDNH ¢
LQIRUPDWLRQ UHJDUGLQJ WKH SRUWIROLR PDQDJHPHQW GHFLWGRQV HJH ¢
RU SURVSHFWLYH FOLHQW

$GYLVRU\ SHAWIRMR U\ 3HUVRQ  RI +HUFXORVFMHIDRY HRSOR\HGLR H FWRREX O
FRQWURO UHODWLRQVKLS WR +HUFXOHV ZKR LQ FRQQHFWLRQ ZLWK KL’
LQIRUPDWLRQ UHJDUGLQJ WKH SXUFKDVH RU VDOH RI D &RYHUHG 6HFXU
UHFRPPHQGDWLRQV ZLWK UHVSHFW WR VXFK SXUFKDVHV RU VDOHV DQC
REWDLQV LQIRUPDWLRQ FRQFHUQLQJ UHFRPPHQGDWLRQV PDGH WR +HUF

%HQHILFELD ®%,HWH UFMWD ,QWHUHVB/H U\DE® X\E H X VDAD \ RHD IVE MR %6 WH X VW3H U}
H[HUFLVHV LQYHVWPHQW GLVFUHWLRBQRULFUR OLIGHVHLOMMHV \ZPE Q VE HD S YL
QDPH RI RU IRU WEFFEN@HIHWVRIQWKHY RU KHU VSRXVH GHSHQGHQW FKL
ZKRP KH RU VKH FRQWULEXWHV HFRQRPLF VXSSRUW

5XBI $  UBIDXUWHYHY UIIMMHGLOYMIE HOAGYVHAR HABEQK P DQEQ DQGHIRUAHDZ UMKMDLOYHXR HADGYMAUFRGHR HKLPV\KDNY CSSTFCEGIR
IWA\KSHYMGSHIRY 6HARD D R \KH$ GVHYS PACH .GV WH\MP 3\KSHYIVHG SHIRY R LGFOGH DOR \WH SDNGHY RILFHY GUHRARY RU
RKHUSHYRQRFXS! [Q) DMP [MUMBIMYRUSHIRP LQJ P [OUIXQRIRY DQGHP SR HVR WHLQMWR HOADGYMAU RURKHUSHYIRQZ KR SURVLGHVLQMWR HYY
DOMFHRQEHKDD R WHLQYHY HOADGYIVHUDQG LY \KEVFMR WH\XSHYIMRQDQG ARQURCR \WHLQYHKR HADGYMA



%HQHILFLDO 2@ HMKLDO 2ZQHUVKLS  ZLOO EH GHWHUPLQHG LQ DFFRU:
([FKD@FMW RI DV DPHBICHBIHW KHFHSW WKDW WKH GHWHUPLQDWLRQ R
ZLOO DSSO\ WR DOO VHEXULWLHV BPREHQRWEHUXNRD HROLGUWA R b FDXEUNLX U W
WHUP *EHQHILFLDO RZQHU  PHDQV DQ\ WHUWRRKQKZER\ ERQMFIDEWR D ULQBQ!
UHODWLRQVKLS RU RWKHUZLVH KDV RU VKDUHV D GLUHKFHW HR BERERY I3 H
PD\ EH GHHPHG WR KDYH %HQHILFLDO 2ZQHUVKLS RI VHFXULWLHV KHOG
KRXVHKROG RU E\ FHUWDLQ SDUWQHUVKLSY WUXVWV FRUSRUDWLRQV

&RQWUERQWURO™ ZLOO KDYH WKH PHDQLQJ VHMWIRUWK LQ 6HFWLRQ D

&RYHUHG. BER¥YHIMAG 6 HFXULW\ PHDQV D VHFXULW)\ D\$FOMIRQG G H DWAHRRN
$GYLSAWY H[FHSW WKDW LW GRHV QRW LQFOXGH L GLUHFW RE®LDFWHR
EDQN FHUWLILFDWHY Rl GHSRVLW FRPPHUFLDO SDSHU DQG KLJK TXDOL\
LLL VKDUHV LVVXHG E\ UHJLVWHUHG RSHQ HQG LQYYH¥WPOWWRPGBG L
XQLW LQYHVWPHQW WUXVWV RU RSHQ HQG IXQGYV DUH FRQVLGHUHG 3&R)

HVLIQDMWHBWRYLIQDODWHHU2IPHDODQWHWKRI RHUFXOHYV GHVLIJQDWHG E\ WKH %
UHVSRQVLEOH IRU PDQDJHPHQW RI FRPSOLDQFH ZLWK WKLVI&RIGH WR G R
IXQFWLRQV RQ KLV RU KHU EHKDOI

'LVLOWHUHVWHGE L QWHRUIMRWHG 'LUHFWRU”™ PHDQV D GLUHFWRU RI +HUFX(
ZLWKLQ WKH PHDQLQJ RI 6HBWWRQ D RI WKH

(QWHUWD(QWHQWDLQPHQW " PHDQV DQ\ DWWHQGDQFH DW DQ HYHQW H .
YDOXH WKDW LV H[FKDQJHEH VEZHHE D@\ HRRJS DRGH B HDRWGOD S U RV DIQFBWR Y HVE
VHHNLQJ WR RU FXUUHQWO\ HQJDJHG LQ EXVLQHVV DFWLYLWLHV ZLWK -

*LIWYLIWS PHDQV DQ\ LWHP RU VHUYLFH KDYLQJ D PRQHWDEHWDHOHKMH DMK E
D SURVSHFWLYH RU H[DWGLRU MOKLLHUGWS DYHM\GRMHNLQJ WR RU FXUUHQWC
WKH DYRLGDQFH RI GRXEW DWWHQGDQFH DW DQ



HYHQW WKDW VDWLVILHVY WKH GHILQLWLRQ RI 3 (QWHUWDLQPHQW™ VKDOC

+HUFXOHWYFXOHYV" PHDQV +HUFXOHV &DSLWDO ,QF D 0DU\ODGIE ORISR H
/& D '"HODZDUH OLPLWHG OLDELOLW\ FRPSDQ\

QLWILDO IHUEQIQA WILDOIBMEQLF PHDHQM- QR RIVHFXULWLHYVY UHIJSEFVFWHUHG X(
DPHQGHG WKKPWHFX\WKMWILNVXHU RI ZKLFK LPPHGLDWHO\ EHIRUH WKH U
UHTXLUHPHQWY RI 6HFWLRQVS$FWU G RI WKH ([FKDQJH

. QYHVWPHQW IHWHARQRHDW 3HUVRQQHO  PHDQV L DQ\ HPSOR\HH RI +HL
UHODWLRQVKLS WR +HUFXOHV RGYDRYHBXSHRU YLLY FR GBI KFR QRRY ZLKAHK KLV
PDNHV RU SDUWLFLSDWHYV LQ PDNLQJ UHFRPPHQGDWLRQV UHJDUGLQJ W|
$GYLVHU &OLHQWV DQG LL DQ\ QDWXUDO SHEW\LR® Z IDR) & RZKWR URREDNV/D-+ QW
UHFRPPHQGDWLRQV UHJDUGLQJ WKH SXUFKDVH BGW.IVGIKW Rl VHEXULWLHYV

/[LPLWHKU2QGUIPLWHI® 2QJ” PHDHQM @R VREKDW LV H[HPSW IURP U $FMW & XD WX
6HFWLRQ RU 6HFWLRQ RU SXUVXDQW WR 5XOHFW 5XOH RU 5XO

2XWVLGH $SEWLRGWEXW VLG H BAXMLIQWY WHDQV DQ\ &XWH QW \3W IDFRVQ. HION D DF
WKHLU UHODWLRQVKLS ZLWK +HUFXOHV LQFOXGLQJ EXW QRWR OHPIWABE
GLUHMRWRID OMHMIKNHU SDLG RU XQSDLG

3XUFKDVH RU 6DOH RI 3B XRFYKDMGRBHBROHWVRI D &RYHUHG 6HFXULW\" LV E
ZULWLQJ RI DQ RSWLRQ WR SXUFRMNVWKRUXWHORI D &RYHWHGEV 6 M A XSMLRWG X F°
6HFXULW\

6(&7,21 ,,, $47$5'6 2) &21'8&7

$

*HQHUDO 6WDQGDUGYV

1R$FFHVV 3HUVRQ ZLOO HQJDJH) BQUEKWDQRWLWGEGDQNPWWLRQ RU DI
LQFRQVLVWHQW ZLWK WKH ESGW. VB W HEOHWWW R IR WD V¥ HIUERSCOLHFD BOIS L W



I1R$FFHVV 3HUVRQ ZLOO PDNH XVH RI DQ\ FRQILGHQWLDO LQIRU PIDO\LL
ZLWK +HUFLOHBVRMHVDWKHUHRI LQ RUGHU WR GHULYH D SHUVRQDO SL
YLRODWLRQ RI WKH ILGXFLDU\ GXW\ RZHG WR +HUFXOHV RU LWV VKEL

1R$FFHVV 3HUVRQ ZLOO UHFRPPHQG RU DXWKRUL]H WKH SXUFKDLNVMHW
LOQFOXGLQJ WKH ZULWLQJ RI DQ RSWLRQ WR SXUFKDVH RU VHOO D &
LQ D &RYHUHGLMNHERKXWWDYLQJ GLVFORVHG DW WKH WLPH RI VXFK U
,(QWHUHVW LQ RU %HQHILFLDO 2ZQHUVKLS RI VXFK &¢RYHUHG 6HFXU

1R$FFHVV 3HUVRQ ZLOO GLVFORVH DQ\ FRQILGHQWLDO LQIRUPDWLRQC
+HUFXOHV WR SHUVRQV RXWVLGH +HUFXOHV ZLWKRXW RIEFWHRIU QLIXFK:
RU SHUVRQV GHVLJQDWHG WR DFW RQ KLV RU KHU E$KTHONV BRIW ¥ R\@ K
VXFK LQIRUPDWLRQ ZLWKRXW REWDLQLQJ SULRU ZULWWHQ DSSURYL

D ZKHQ WKHUH LV D SXEOLF UHSRUW FRQWDLQLQJ WKH VDPH LQIR

E ZKHQ VXFK LQIRUPDWLRQ LV GLVSHQVHG LQ DFFRUGDQFH ZLWK
LOWHUHVW EHWZHHIQGHMDWNM®HY DQG LWV DI

F ZKHQ VXFK LQIRUPDWLRQ LV UHSRUWHG WR GLUHFWRUV RI +HUF
G LQ WKH RUGLQDU\ FRXUVH RI KLV RU KHU GXWLHVY RQ EHKDOI RI

$00 SHUVRQDO VHFXULWLHY WUDQVDFWLRQV VKRXOG EH FRQGXFWH
RU SRWHQWLDO FRQIOLFWYV RI LOWHUHVW WKH DSSHDUDQRNIRNVLURBF
UHVSRQVLELOLW\ ZLWKLQ +HUFXOHV

1R$FFHVV 3HUVRQ PD\ H[FKDQJH LQ DQ\ FLUFXPVWDQFH FDVK RU FD
WKDW PD\ FUHDWH WKH DSSHDUDQFH RI LPSURSULHW\ RU D FRQ$GEHR
3HUVRQV PD\ QRW H[FKDQJH DQ\ *LIW RU (QWHUWDLQPHQW ZLWK D F
UHSRUWLQJ DQG SUHFOHDUDQFH UHTXLUHPHQWY UHODWLQJ WR VXF



1R$FFHVV 3HUVRQ ZLOO VHUYH RQ WKH ERDUG RI GLUHFWRUV RI D S|
FRQVLVWHQW ZLWK WKH LQWHUHVWYV RI $FUHX\D B M UDQRE LKDW \REDMHK
IURP WKH &KLHIIKFHWX WQGH RWLFIMW WRHIGVXFK VHUYLFH

1R$FFHVV 3HUVRQ PD\ HQJDJH $FRWDQLAXWWHKBW ZRXQQHMVLQ YLRODW
WKHLU DELOLW\ WR PHHW WKHLU REOLJDWLRQV DQG UHVSRQVLELOL

% BS5HTXLUHPHQW WR 2EWDLQ B3UHFOHDUDQFH RI 6HFXULWLHYV

SUHFOHDUDQFH |LVUWBHTIRQBRGHMHURQHAH RI WUDGHY KHOSV WR SUHYH:
+HUFXOHV WUBGVFBVFWBRIQVRDRZLOO EH DEOH WR S X WDRKXD&RIYRU G @ €
DW[FOX®HBHOR® ZKLFK KH RU VKH KDV RU E\ UHDVRQ RI VXFK WUDC
2ZQHUVKLS ¥GEOHVV BWKIDWRQ KDV REWDLQHG SUHFOHDUDQFH SULRU

+RZ WR 2EWDL Q 8RAHPAOHBDHWDWEFRY PXVW HQWHU WUDQVDFWLRQ LQIRL
&RPSO\6FL BUHFOHDUDQFH 6\VWHP 3&RPSO\6FL" DQG IROORZ WKH L
LW ZLOO EH YDOLG IRU ILYH EXVLQHVV GD\V I[URP WKH GD\ WKDW
GD\V ,I| SUHFOHDUDQFH BEBYHRY BG UVRQRWUODQWRWGEH SHUPLWWHG
DQG PD\ GLUHFW IXUWKHU LQTXLULHVY WR WKH &&2

&HUWWDDQVDFWLRQV 0D\ EH "AKH HBCCCURHACHDWDRENMDFWLRQV ZLOO JH

D &RPSDQ\ &RQVLGHULQJISBXXYHKDDWHIRU 6DBHOHDUDQFH UHJDUGLQ
FXUUHQWO\ FRQVLGHULQJ IRU SXUFKDVH RU VDOH ZLOO JHQHUD

E &RPSDQ\ 6DPH 'D\ 3IXUFKDX¥HVRW ROHSUHFOHDUDQFH UHJDUGLQJ
SXUFKDVHG RU VROG RQ WKH VDPH EXVLQHVV GD\ DV WKH SUHF(

F SHVWULFWHG BHFXHVWV/LIR'WWSUHFOHDUDQFH UHJD WGILH\WDUL\FWHH
/[LVW ZLOO JHQHUDOO\ EH GHQLHG




G

%ODENRXWY IRU QY HMWPHOOW IHNRVPRQAHIWPHQW 3HUVRQQHO Il
SEODFNRXW" SHULRG ZLOO JHQHUDOO\ EH GHQLHG

$SSURYDOVRU RAVHFRHLRQ2 ZLOO FRQGXFW WUDQVDFWLRQV$E® HVKH3H
7KH &KLHI ([HERWUYRU2&KLHIL)AHW QEDOODBISURYH SUHFOHDUDQFH UH

([EOXVLRQV IURP 3UHFOHEHDQPI®BHTYL WHPIHIMD FWLRQV ZLOO JHQH!
UHTXLUHPHQW

D ([FKDQUBGHG )XQGV RWKAIDBHKG QXQRXWD QUWK 3%'& RU 2%XVLQH'
WKH QDPH

E 6HFXULWLHY OLVWHG DV FRRWWLWXHQWYV RI WKH 6 3

F 6HFXULWLHY OLVWHG DV FRQVWLWXHQWYV RI WKH )RUWXQH

G O6HFXULWLHV OLVWHG DV FRQVWLWXHQWYV RI WKH )RUWXQH *ORE

2WKHU 5HVWULFWLRQV

D &RPSDBOGVYXLVILWLRQ RI 6KDUHY LQ &RPSDQLHAKWRKDW /IOPHNWHYGP\B IQ

,QYHVWPHQW 3HUVRQQHO ZKR KDYH EHHQ DXWHKRWQJH B XW R/ [
LOQYHVWPHQW WR WRHU H\KH@® DWKHGE RUH VQWREDWHHIK B Q W HF RIX/Q 6 W
LQYHVWPHQW DQ GVKHUBSKGHMIRQ WR SXUFKDVH VXFK VHFXULWL|
,QYHVWPHQW 3HUVRQQHO ZLWK QR SHUVRQDO LQWHUHVW LQ WK

E _.QLWLDO IHUEQUN DQGIHURKEMEYI 3HUVRQV PXVW REWDLQ SUHFO
LOQGLUBFWOLULQJ %HQHILFLDO 2ZQHUVKLS LQHNQQV HAX UDRWELHLPL

&

SHTXLUHPHQWY WR 5HSRUW DQG 2EWDLQ 3UHFOHDUDQFH RI *LIWV DQG (

S5HSRUMMUMWKROGY IRU *LIWSFFRIGV GWHYRQ@L QWKRHDQWJILYH RU UHFHLYH °
IROORZLQJ VFHQDULRY LQ &RPSO\6FL ZLWKLQ GD\V IROORZLQJ WKH

D

$Q\ H[FKDQJH RI *LIWV EHWZHHQ WKH VDPH SHUVRQV RU UHODW
D FDOHQGDU \HDU



E $Q\ H[FKDQJH Rl (QWHUWDLQPHQW EHWZHHQ WKH VDPH SHUVRQ)\
RU PRUH SHU DWWHQGHH LQ D FDOHQGDU \HDU

SUHFOHMRUHBEROGY IRU *LIWSFFRIGE GWHYR@Y QWKDQWILYH RU UHFHLYH
WKH IROORZLQJ VFHQDULRYV LQ &RPSO\6FL SULRU WR WKH H[FKDQJH

D $Q\ *LIW RU (QWHUWDLQPHQW H[FKDQJHG EHWZHHQ D JRYHUQPH
DILOLDWHG SHUVRQV

E $Q\ *LIW H[FKDQJHG WKDW H[FHHGV D YDOXH RI
F $Q\ (QWHUWDLQPHQW H[FKDQJHG WKDW H[FHHGV D YDOXH RI
([FOXVLRQV IURP 5HSRUWLQJ DQG@UHFXDDU B QRFIHF R BSRIUHPH GW R P RW

LWHPVY EHDULQJ D FRPSDQ\ ORJR RU DQ\ SHUVRQDO *LIWV VXFK DV DI
WKH SXUSRVH RI WKLV SROLF\

SHTXLUHPHQWY WR 2EWDLQ 3UHSFOWDWIDMIAHHVRI 2XWVLGH %XVLQHVV

SUHFOHDULQJ 2XW WL FHNAEMEMI BHWWRQV WKDW VHHN WR $FDWUWDWHN RIQV B
SUHFOHDUDQFH LQ &RPSO\6FL DQG REWDLQ DSSURYDO SULRU DFFHSW

6(&7,21 ,9352&('85(F2 ,03/(0(17 &2'( 2)(7+,&6

7KH IROORZLQJ UHSRUWLQJ SURFHGFRWWD 3 HUHRHY/ H \QWDEFOLLGAKHIG DWYR. R @ B L\
SUHYHQWLQJ GHWHFWLQJ DQG LPSRVLQJ VERFFHW VRIHU MRD YALROMD WRRQR ZRW MH\L K
WKHVH SURFHGXUHV VKRXOG EHLBHUHFWHG WR WKH 'HVLJQDWHG 2I

$ S$SSSOLFDELOLW\

$O¥FFHVV 3HUVRQV DUH VXEMHFW WR WKH UHSRUWLQJ UHTXLUHPHQWYV V

ZLWK UHVSHFW WHRFWHD@®DERYRQNGI6HFXULWLHYVY KHOGFIF® VYV BQHLNVF
GLUHFW RU LQGLUHFW LQIOXHQFH RU FRQWURO



%

D 'LVLQWHUHYV KRG ZRUBBWRHJ UHTXLUHG WR PDNH D UHSRQMHGROR\® \F
LQLWLDO KROGLQJVY RU DQ DQQXDO KROGLQJV UHSRUW DQG D TX
RULQ WKH RUGLQDU\ FRXUVH RUD® 03 XK HYVBRRROEO0 RUKHFWWMRRIQ R ZQ W KD
SHULRG LPPHGLDWHO\ EHIRUH RU WIWHD Q\XFKW L R QQMOH-DHEMRX B ® M IGE) &
VROG WKH &R Y HUH GHBHROOHWEFRQVLGHUHG SXUFKDVLQJ RU VHOOLQJ

D®FFHVV 3HUVRQ QHHG QRW PDNH D TXDUWHUO\ WUDQVDFWLRQ UHS
WUDGH FRQILUPDWLRQV RU DFFRXQW VWDW H BHABIW BHIFIIRH G QE WKH
VXEVHEWLRQ % RLWKXQE® &H VKR QQIRUPDWLRQ UHTXLUH GL¥\FPRQEN
WKH EURNHU WUDGH FRQILUPDWLRQV RU DFFRXQW VWDWHPHQWV R
6HFWLRQ ,9

HS R\GW V

QLWLDO +ROGMFPHEMSSRIWUWRQ PXVW ILOH DQ LQLWLDO UHSRUW LQ «
SHUVRQ EMFEPRWVDEHUVRQ

AXDUWBHBDOQVYDFWILR@FPFHSRUMUVRQ PXVW ILOH D TXDUWHUO\ WUDQVD
FDOHQGDU GD\V DIWHU WKH HQG RI D FDOHQGDU TXDUWHU

$QOXDO +ROGBQINFHINYRIHWVRQ PXVW ILOH DQ DQQXDO KROGLQJV Ul
GD\V DIWHU WKH HQG RI D ILVFDO \HDU

SFFRXQW 6WRWHMHKQMIVSURYLGLQJ D TXDYFFHYE\3WUD R Y DFFDN LRIQU H A8
SURYLGH WR WKIHFHVLER®PWHWGR2ISHULRGLF VWDWHPHQWY IRU DOO L
2ZQHUVKLS WKDW SURYLGH WKH LQIRUPDWLRQ UHTXLUHG LQ TXDUW

+HUFXOHYV B ®HWYWMUHT XHQ WA UW K D & VD & QISR D @ @ WWMKHXUQLVK W
UHVSHFWOQGHWKH %RDUG RU &&2URXWWHRROQERBHW WKDW

D GHVFULEHV DQ\ LVVXHV DULVLQJ XQGHU WKH &RGH RU SURFHGX
WR LQIRUPDWLRQ



&

DERXW PDWHULDO YLRODWLRQV RI WKH &RGH RU SURFHGXUHV D
DQG

E FHUWLILHV WKDW +HUFXOHV KDV DGRSWHG$FBERNFNGHIUNANR QW DVR:
&RGH

'LVFODLPHU Rl %HQHIQF UHS ROYHUNKXSUHG KDQ\GHRIQWIDIL\D 6H F W DRWH PH Q W
FRQVWUXHG DV DQ DGPLVVLRQ E\ WKH SHUVRQ PDNLQJ VXFK UHSRUW Wk
&RYHUHG 6HFXULW\ WR ZKLFK WKH UHSRUW UHODWHYV

SHYLHZ RI FKERWHAS\RUWY UHTXLUHG WR EH YXDPPLBRHWEB OLY G U GVIKAR/KGIK H
'"HVLIQDM(IHBUW2FELOO UHYLHZ VXFK UHSRUWYV WR GHWHUPLQH ZKHWKHU DC
&RGHKH 'HVLIQDMHGZAI00 PDLQWDLQ FRSLHV RI WKH UHSRUWY DV UHTXL

“HVLJQODMHABU2|QY HAKML DWW URIQMHG PO\ FRQGXFW VXFK LQYHVWLJDWLRQ
GHWHUPLQH LI SURSRVHG WUDGHYV FRPSO\ ZLWK WKKI '&RG BHQ DRHAGREL QJ
DGGLWLRQDO PHDVXUHV WR DYRLG SHUFHLYHG RU DFWXDO FRQIOLFWV ¥

$FNQRZOHGJIJPHQW D Q%RQHEMAREEFHNBREHUVRQ DQG DIXBXR B0V \3WHWR O D X
DFNQRZOHGJPHQW DQG FHUWLILFDWLRQ RI WKHLU UHFHLSWS$RF ID\WO\G 3.HUNV
DOVR FHUWLI\ DQQXDOO\ WKDW KH RU VKH KDV UHDG DQG XQGHUVWDQG"
DGGLWLBRFHDFBEHUVRQ PXVW FHUWLI\ DQQXDOO\ WKDW KH RU VKH KDV |
KDV GLVFORVHG RU UHSRUWHG DOO SHUVRQDO VHFXULWLHVY WUDQVDFW
&RGH

SHEFRUGIWFXOHV ZLOO PDLQWDLQ UHFRUGV ZLWK UHVSHFW WR WKLFK&RISI
PD\ EH PDLQWDLQHG RQ PLFURILOP RU HOHFWURQLF VWRUDJH PHGL®FXQ
DQG 5XOH J$ G QICSFIMIKIG ZLOO EH DYDLODEOH IRU H[DPLQDWLRQ E\
([FKDQJH &RPPLYY&ERQ WKH 3

$ FRS\ RI WKLV &RGH DQG DQ\ RWKHU FRGH RI HWKLFV RI +HUFXOHYV
HIHFW ZLOO EH PDLQWDLQHG LQ DQ HDVLO\ DFFHVVLEOH SODFH



$ UHFRUG RI DQ\ YLRODWLRQ RI WKLV &RGH DQG RI DQ\ DFWLRQ WDN
DFFHVVLEOH SODFH IRU D SHULRG RI QRW OHVV WKDQ ILYH \HDUV IR

$ FRS\ RI HDFK UH S#UFW WD GHUEM\RMORU GXSOLFDWH DFFRXQW VWDWHI
DQ\ LQIRUPDWLRQ SURYLGHG LQ OLHX RI WKH UHZROW\VE M PEOHQWREY
QRW OHVV WKDQ ILYH \HDUV IURP WKH HQG RI WKH ILVFDO \HDU LQ Z
LQ DQ HDVLO\ DFFHVVLEOH SODFH

$ UHFRUG RI DOO SHUVRQV ZKR DUH RU ZLWKLQ WKH SDVW ILYH \HD
ZKR DUH RU ZHUH UHVSRQVLEOH IRU UHYLHZLQJ WKHVH UHSRUWYV Z

$ FRS\ RI HDFK UHSRUW UHTXLUHG XQGHUZ IMVMXEEHFROLIRPV DL QH & Il R/K LC
HQG RI WKH ILVFDO \HDU LQ ZKLFK LW LV PDGH WKH ILUVW WZR \HD

$ UHFRUG RI DQ\ GHFLVLRQ DQG WKH UHDVRQV VXSSRUWLQJ W IH FGit
3HUVRQ RI EHQHILFLDO RZQHUVKLS LQIBPQLQYHFXQYEWLHY LQ DQ ,QLW

/[LPLWHBU2ZIQJ ZLOO EH PDLQWDLQHG IRU DW OHDVW ILYH \HDUV DIWH

2EQLJDWLRQIWRODHBIREBF VY 3HUVRQ ZKR EHFRPHY DZDUH RI D SRV)
SHUVRQ PXVW UHSRUW ILWHMR WKB OHVHIQDWHGW2WR DSSURSURD®/DHI |
SHUVRQQHO ZLOO WDNH VXFK DFWLRQ WKDW WKH\ FRQVLGHHU D SSWR
HPSOR\HHV RI +HUFXOHV VXFK DFWILF®KMDY% RQ PG XRBUH &P FOWD D SISRIP
D WLPHO\ RDQEHRHGLDO DFWLRQ WDNHQ ZLWK UHVSHFW WR YLRODWIL

&RQILGH@WOQDUHSRUWY Rl &RYHUHG 6HFXULWLHY WUDQVDFWLRQV G
LQIRUPDWLRQ ILOHG ZLWK +HUFXOHV RU IXUQLVKHG WR DQ\ SHUVRQ
VXEMHFW WR UHYLHZ DV SURYLGHG KHUHLQ DQG E\ UHSUHVHQWDWL
RUGHU RI D FRXUW RI FRPSHWHQW MXULVGLFWLRQ



:DLYHAKM '"HVLIJQDMWHGKIOV WKH DXWKRULW\ WR H[HPSW DQ\ HPSOR\H!
SURYLVLRQV RI WKLV &RIGAHHU ®HKWHHWVILIHDMWWMIGDIN VXFK H[HPSWLRQ
VKDUHKROGHUY DQG LV FRQVLVWHQW ZLWK DSSOLFDEOH ODZV DQG
$FW DQG 5XOH $ G WLQEHANIK MV KHHV LI QDMHG 22100 SUHSDUH DQG ILOH D
H[HPSWLRQ JUDQWHG GHVFULELQJ WKH FLUFXPVWDQFHY DQG UHDVI

6(&7,209 6%$1&7,216

8SRQ GHWHUPLQDWLRQ WKDW D YLRODWLRQ RI WKLV &RGH KDV RFFXUUHG PL
DSSURSULDWH LQFOXGLQJJBPRQW RWISHR WWNVNQIDVOEBWWRU RI FHQVXUH RU VXVS
YLROPOMRYLRODWLRQV RI WKLV &RGH DQG DQ\ VDQFWLRQV LPSRVHG ZLWK UHVSFH

6(&7,210, $0(1'0(176

7KLV &RGH PD\ EH DPHQGHG IURP WLPH WR WLPH E\ UHVROXWLRQ Rl WKH %RDUG
DPHQGPHQW LV QRW UHSPWUHG XQGHU WKH

6(&7,20,, 58/( $ IW¥($'9,6(56$&7

JRU SXUSRVHV RI 5XOGHY LSHWRIQGKHVR WKH H[WHQW DSS®AWD B&H SHRWLV MR QRI W
VKDOO DSSO\ LQ FEQYH¥ MLURGY LAMIVRIQ RKH QY HV W RHQW VIHA)Y & O R H Q WK UDYQ 6 HIVWWVRK D (
IXOO\ SURWHFWS @& KIH HQWHOU H\WDMAW RJQ WKH FDSDFLW\$RGE YL \UHHU LANGHNQNUEY UL [0 YOHEY B¢
3HUVRQV VHUYH DV ILGXFLDULHV &RQVLVWHRGY ZV WK SKH QWY GXEFN B US UG RW L WY
REMHFWLYHVY RU RWKHU SHUVRQDO LQWHUHVWYV RI 6XSHUYLVHG 3HUVRQV 6XSH!L
PD\ HIE WRQIOLFW RI LQWHUHVW JHQBUDRDYDWH[LQWW ZKWWE VDPDN UNSRAVGW WSDOZ \KWWQ®&Y
DFWLQJ RQ EHKDOI RI +HUFX® HBWEDBWW 0@ WHHHDV IV \& DY EGTFRQWUDU\ WR WKH L

JRU SXUSRVHV RI FRBSOVYBOQMHOB\ WKHGEXSHUYLVHG 3HUVRQV ZLWK WKLV &RGH W
DSSURYDO LQFOXGLQJ SUH DSSURYDO SURYLVLRQV DQG UHFRUGNHHS$GQYLBRMRW
SXUSRVH3GRLWKWH PD\ FRQWLQXH WR EH JRYHUQHG E\ WKH VA\VWHPV LQ SODFH IF
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, QURGRNR)

3XIBRHR \WH&RGH

&RATEVR , QMKW

&RSRIDM2 SSRNQUA/

&RQLGHNDDNV

) DU HIY

3URMARQDQG3URSHUS \HR &RP ) $ \WHV
&RP SIDGFHZ IW$ SSTFCEGY/ [ V 5 XGVDIE5 HIXDIRY/
( TXOCR SSRONQW + DIDXP HQV

5 HEIQQ) %MQHNS HRBY/

$FPXUR R &RP SO 5HRGY/

2 XNGH( P SR PHW

6HYIFHDVD' WAL

" HIOQIVZ W RYHEP HADQG, GBANY 5 HIXDRY
0 HAD5 HIMRY/

, QMIBAXDOBURSHWW , QRIP DIRQ

, QMEHNG( 0 OCBRIA

5 HERY 9 LRDAWNRQY DUGERP SN DBIY
6 DCRNRQYI RUERGHO LRIMRY/

$ SSIFDIRY:  DAYHY

5 HMRQV/DES P HIGP HWV

2 \WHUBRIAHYDQG3WRAHRWY

, QMIDOB \H

7$% ( 2) &217(176
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~ OARGXPAR)

7KVE&RAHR %MHVERGADG( \WMEY WH &RAH  KDVEHQDEROWGE! + HIXGV&ADEMID, F \WH&RP DO LORGHMR HAEEDWK DSSTFED
SRIFAHY IXIGHIGHY DQG SURAHGXUA/WD/BURP RIM HAFDOSURMNAHY DG FRIGAEE. \WHERP SI) DOGOUR IWHP SR HV RILFHY DOGALHARLY <RX \KRXTS
FOUH XQ@ WDGDGHBIQDARS. R \WHE&RGH! RUNXWUHUH HIHIFH 7 KH&RGHLY'SUP DD GHLIGHEWR DM RX LQWKH BRI QWWRQ DG BAROWRQR  SRMIID
FRQQAVR LOMMWP DQEQWHFRQLG-QIDIN R RAUBXMGHA DRV DAMAQWHFRP SIDGFHZ W DICSSTFCEG VHRXUMA/ QY VOQG WERWY R DQ
XGHMFDORULBI DOFROGANDQG U LUP DOGSURP RM\KH&RP SO IVFRP P LY MR DFRUSRUDM FXOMUH\KDAYDOH KRGHAV LQMUMY DOGCAFRXQEELON

$ @RIFHY GQUARY DG HP SR HY 3&RHHGE 3HIRYY R WH &RPSIQ  DUH BASRQUEG |RUP DQEQQ) MY GYHOR QKM UMW DG |RU
FRP SOLQ) Z WK \KHSRIAH/FRQEGHELOWLVERGH , 1\ RX KDYHD TXHINRQRUFRGFAH.DERXZ KDY SURSHUFRQBAWR RX RUDQ RHHYH SODHUIMNHWHH
FROAHOVZ M\KH&KIH &RP SIDFH2 1IFHJRUDQ P HP BHUR \KH&RP SDQ WVVHIRUP DD HP HQAVRUIRTBZ. \WH SURFHEXUY RAIGHS LQ DSSTFCEGI VHRNRYY/
R WLV&RGH

7KH&RP S V&RHR (WEVXQ@HISX® M XQG-UWH, QMM HOARP SIQ. $ VR D/IPHEG WH?  $PW DQGWHERP QW
,QIGL7WDAEQ) 3RIA FRQBIQVFEDDMUBNXUHP HIVI RUSHYRQ/FRYHIGE! WY& RGHDQGRAHUSHIRQ/DOGLY QRAFIWR WY& RGH

SXIBRHR WH&RGH

7KV&RHLVIQMGGWR

KHS\ RX UHFRI Q] HHKFDOMAHY DQGVINHWH DESURSUDM KBV VR UARYH\RH LAY
GHAMHMFDOYRDARY/DQGDYRGDQ CEXHR SRIMRQR WKWDQGUASRUELDA

P DQEIQFRQLGHMOV R RAUBMGHNTRAN WA/

DMWY RX LQFRP SOLQ) Z W DSSTFLEGIVHRXUMIVAY V/

DM RX LQU-BRIG) DO XQHMFOCRULGBI DOFRIGANDQG

WD P DQGSURP RMRXUFRP P L\ QAR DFRUSRUDM FXEXUH\KDAYDOHVKRHAY LM UMY DOGOAFRXQIEELOW

$ VDFREBWRQR HP SR P HIWRUFRQIXHG HP SER P HM RX P XWIFNGRZ BIEIH QRO 1QZ UMGY WD RX KDYHUHFHYHSDFRS, R MLV &RH
UHDG LWDQG XQEHABIGE WDAKH & RGH FROBIQY/ RAUH SHABIRY WIDAQ) \ RUFRIBAW<RX DBR Z LOUHFHYH D) XSADM/ DG XSAME YHURY/ R MY
&REHDQGZ LOEHUHNX LG \R UHDG DQG CANGRZ GG HVKAK XSEDAY

&RATAVR

<RXPXWIDYRGDQ ARQAWRUMHDSSHADAHR D FRQ @RVEHE HHQ\ RAUSHIRBOLQM AV DG WHERP SOQ VIQMMWV $ 2 FRQCANR LOMIAY
RARXY/ Z KHQ\ RXAUSUWYDM LOMIAWVIQMIHHIQDD ZD RUAYHQ CSSHOLW/\RLQMIHH Z MWOWWHIQMHWR - R RUVHYIFHWR WH&RP SDQ ) RUH P SB1 D
FRACAR LOMIAERETED H ML

\RX RUDP HP BHUR \ RUILP 1O  UHFHYHYLP SUIRSHUSHYRQDCEHH IWDYDUHXOWR WHE& RYHHG3HIRIV SRUMRQZ W \WHE& RP ST

\ RAXVHDR: QRQ SXETF LQ RUP DINRQIERXVIRY RAUPXWRP HY RURXURKHEXM CHWSDIGHY I R RAUSHIRDOIDQ RMWHJIOOQR DP HP BHUR
\RULP 1O
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\ RXXOVHRUFRP P XQFDMARQ G-I RUP DARQREBIGHBLOWHFRXUHR \ RXUZ RINT R\ RXURUDGRKH.V SHYRIDCEHH W
\ RX\BNHCRNRQ/RUKDYHIQMIAVKDAP D P DNHIVAL LFXOWR SHIRP \ RXAUZ RINRQEHKDD R WHERP SDQ REVIRAYHD DQGH | HAMHD

\ RXXVH\ RAUSHYRIDO.Q OHFHRUSHIRIDOHIIRQKLS [P SURSH® \R LG CHIFHLOYHWY HWGHAMRQY [ LGDGADOWHSR Y RUFRP S0
FKOUMIEB! FRQUEXWROVAR EHH LW RXUWHD \R\WHGHUP HYWR \WH&RP SIQ. RU

\ RXJLYH RUDAFH-BWALHA® RULQAUWHAY® DY JUWIDYRU RIMHYIFHW RUIURP B SHYRQ RUHMMY \WDAGRHY RUSURSRH/ R CR EXMCHN Z W
\WH&RP SO Z WWRXAWRBRIQQY) SUH FBOUIDAHIURP WHE&KIH &RP SIDCRH2 [1IFHDYBHTXAUBHGE WH&RP SDQ (V&RGHR (\WEV

&RBRDM2 SSRUMAWA/
( KR XVKDVDGW \R DGYDRHWHGI MP DMIQMHWWVR WHERP SDQ Z KHQWHRSSRIWYQW W QR VR SIHHOVIWHD 7KHHRUH \ RXP D (RW

\BNHI RU\ RAHD SHYRIDED RSSRVQUAY [GFOGQ) LOMKY HONRSSRINQMHY QVARYHIGWURKIK WWHXHR \ RAUSRMMRQ Z W XV RUKUIRKIK
WHXVHR &RP SDQ SURSHW RULQIRP DIRY

XVHRXUSURSHW 1Q RWP DIRQ RUSRWRQI R\ RAUSHIRIBOIDQRWWHIOOQR DICP IO PHPBEHURJY
FRP SHM RUSUHSDUHWRFRP SHM Z DXV

&RAIGDADDN

<RX P XWMRWAVFRH FRILGOMDLQ RP DIRQ WWDAQ XV RXUDILIDMY RXUGQEHY RURXU RKHJ EXMCHN SDMHY  XQBW QWFRKXH LV
DRI HG RUHNXUGE. @7 &RQLGHRNOLQ RIP DIRQ LGFOGHY DGR SXEE LQ RUP DINRQ\KDAP LIKWEH KDUWP [ XOWR RUXVH XOR \WHARP SHYRYR  \KH

&RP S RAUDHLIDMY RXAUGREHY RURXURKHIBXMGHN SDUGHY ( YHD DM\ RX BDYH\WH &RP D LY REQIDIRQ FROMKHY XQMDWKH LQRIP DIRQ
EHRP HVSXEQFD DYDOED

$ @UBRWDQGUHFRB/ SUHDUHG RUP DLQEEGHE SXOXOQAR WLV & RCHZ L@EHFROUGHHG FRQ L.GHONCDQG Z LOEHP DQUGHE DOGSIRMANG
FFRAQIO ( [ A-BAD/RKHZ MHUTXUGE @7 ROWLYVERGH \KFK P DIWYZ LOREHAVFRHGE \WH&RP SO \R D) RHRKHDQWHYRIGR
" IWHRRYDQGIWFRXQFD

) OU' HXIQ)

<RX P XW\HQG-DYRUWR G-DOI DL Z 1W RXUMKSSTHY DG EXMQHW SDMHY RUDQ. RKHUFRP SDQHY RULQBYIGOY Z W ZKRP Z HGR BXMCHWRU
ARP HIQR FROBAVZ W LGFOQQ) 1HIBZ HP SBR HAVDQGRXUFRP SHIYRLY < RX P XWIRABNHXQ CLUDGYDQMHR \WHHRURKHSDMA/E, P HIQVR
P DOSXDIRY

RGP HQV
CEX\HR SUMGIHGIQRP DIRQ
P IMP-SUAHQEINRQR P DMIDO RV RU
DQ RKHUXQDUG-DIQ) SIRNH
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SIRMWRODOG3RSHIB VHR &RP SDQ $ WHV

2 XUDXANVDHW BHXVHG RQD | RUGT WP DM EXMCHV SXERHY 7 KH WRDHBWCHW DG Z DM KDYH D GUHRWP SCRARQWH &RP S v SUR MBHOW
< RXVKRX@ SIRMANRXUDWHN DG HUWXUHWDAKH  DIHXVHGH | IHHO®

, AGQEDSHIRDONHR \WBEKRQH/ [0 P OAKIGH/ FRS. P CRKIGHY SHYREOFRP SXMY DQG MP LMUHTXLSP HQNY JHHD® DERZ Ha L \WHHIV QR
\LI QU LFDQADGEHS FRIR XV IMERHY QRAIQMIHIHZ W\ RXUZ RIN GAMY IV IQ FRP SIDFHZ LW WH&RP SDQ VSRIA Z W UASHRAWR , QMIHAKDIH DQG
\RALDCP HADOQGLY QRAMIAG\R DQLABI DOCRMW RAMR DY RAMGHEXMGHY

&RP SCDCFHZ IW$ SSTFDEGY/ 7V 5 XGVDQG5 HIXOWRYY

( OFKR XVKDVDGAW R FRP SO Z W DY V XGVBIE UHXDMRQ/\KDADESD \R RAUBXMCHN
+ LJKQKWGEHBZ DHVRP HR WHNH - FRP STIDCRH I XLGHIXH/\AKDAP XWAEHI RTBZ HS

, QUIGHUWDEQ) ,W/DIDQARWHOY \REX RUVHIRXUMA/X\Q) P DMIDOQ RIP DARQWDAY RADDOEG\RWHSETF , QAYIGDVZ KRILYH
WVELQUGH LQRP DARQVRRKHYP D BHACEGI\R \WH\EP HH \WAD/WHLQEYIGDOY Z KR WIGHZ KIGHLQ SRAHMRQR VKK LQRIP DIRQ <RX
P XWACRARDCH LQ RAUVHRXUMIEY RUHVHRXUME/R  RXUDH LIDM/ RAUGEHY RURKURKHUBXMQHN/ SDNEHY Z KIBILQWHSRWHMRQR! 3 LOUGH
IQRP DIRQ $ GAURDI \ RX P XWRADCHLOWHVHRXUMA/R RHARP SDQ. ROWHEDMVR 2LQUGH LG RIP DNRQ\ RX SRWHW CERAVDCRAH)
FRP S Z KIFK \KAK 3 LOUGH  LQIRUP DINRQLY P DMUDOR WH SUFHR \WH I LIKVARP SDQ IV VHRUMEY HJ Ll \KHFRP SDQHY DUH FRP SHIYRY RU
RH LV D \XSSTHUR DQRAHU $ @HP SE H DUH UHNXLHG W BH 1 TP LDUDQG FRP SO Z W RXU, QIGHU7WEQ) 3RIA 1Q \WH &RP SDQ
&RP SIDGFHO DD

3 KIWBEGZ HJ SLIRMAARYY , WY DIDQXMWH@Y. \R GVAKDUH G-P RM \K\SHIG WUHDMD KDUDW RUGMVAUP LCDMIQDQ P DQEHJDIDQWAID
HP SR HHZ KR SURVIGH LQ RIP DINRQ RURKHZ [VH DMV LQ LOYHWM DNRQY RUSIRFHHAQIV UHDIY R YIRDMRY/ R | HEHDOVHRXUMEY @Y V RU

RKHJI HEHIDMY V SURKLEMY 1 UDXG DI LQUMWKDUHKRTEHY <RX P XWWCQRAGVAUP LDMIQ D) Z D DIDIQXDR HP ST HH Z KR HIDIHY 1O \WHH
37 KIM@EGZ H) DAY <RX DHHFRAUDIHG\WR UH HARRXU:  KIM@EGZ HIBRIA LQWH&RP SDQ V&RP STOGRHO DQCD

$ PAUHTXILHP HQV $ \FEDIDM FRGHR HKLEV KDV EHQ FMBEDKHG \R FRP SO ZIWK5X® M XQAHUWH  $ PADQG LY CSSTFEG! R
\WRVHSHYRQ/GHL DAGLOVKAK FRGH
" REXP HOWHMARY <RX P XWADEKHHVR CESURSUDM SURFHBXUAY I RYHQIQ) \WHUAMNRQ DG GMKRIROR UHFRLGY FRQMMZ [\K CESTFCEG]

@7 V BIXDMRY/DGRUSRIAH/ <RXPD GRAGAAMR  DIWURUIDO\ DQ GRAXP HYWKDAP D EHUHBYDQAR DWUHDMIHG RUSHIEQ) @Y \KW
RUJRYHIP HOBDLQHAMDIRY $ CHP SE H DUH UHNXLHG W BH 1 TP LIDU OQG FRP SO Z W RAUS HRG\HBLQ) 3RIA 1Q \WH &RP SIQ W

&RP STD(AHO DO

3ODHWD\R\WH&KIH &RP SIDIFH2 |1 IFHURUDQ. P HP BHUR VHQRUP DEDIHP HQM \ RXKDYHDQ. TXHANRQY CERAMVKRZ \R FRP SO Z [\WW \KH CERYH
U XOIRY/DOGRAHIDY VV IXBYDOGUH XDIRY/

,QDEZAWRQ ZHH SHW RXWFRP SO Z 1W DTRXUSRIAHY DG SRAHSXUA/WWDAZSSO R\ RX : HP D P RAI\ RUXSEDMRUSRIAHY DG SURFHUWY
LOWHIXWWUH DQGP D DRSWHZ. &RP SQ
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SRIAHY 0QG SRAHGAUAV TURP WP HWR WP H <RX DUHDOR H SHAMG \R FEVHYHWHWLP VR DR FRQLGRNDDWY DI WHHP HQVHP SR P HQARJUHP HQARURKHY
MP LOUD) UHHP HOAWKDAZSSTH/ MR\ RX

L TXD2 SSRIMAW + DLDWP HOW

© HOWHARP P WGVRSURYLA.Q) HIXDORSSRWMQWIQDTR RXUHP SR P HYBIRANFH/LGFOAQ) VHBRIRY KLY SURP RIRY WU HJ DOGARP SHODIRY
R DONXD IHG DSSIFDQVOQE HP SR HAVZ MKRWWHIDG\R UFH FRBUVH RUHGHU JHIGHULGHQIMY \VH XDORUHQBMRY UHIJLRQ DIH (DMRICRWILQ
KDQAFDS QMVELQNV AMY HQKLS WY RUDQ. REHMBIMVSURARAMGE. Q7 WWWMLYLQP LG \WHHDUHAHVEIQBEHKDNRYAKDAZ LOREHRBLDMG 7 KHH
| FOGHKDUDAP HIWLRBFH LQIP LADIRY DQGAVAUP LADNRQR D) NQBLQYRVMQ) WFH FREUMH RWHGHU JHIGHUGHQMY \H XDORUHQBIARY WHIIRQ DIH
@IRDRWLO KOQEFDS GVEON AV HIKLS \WEMY P DIMIDABXY RUDQ. REHMBMXYSIRMAMGE. @Y

5 HRAQ] YMCRNVS HRUV

7TKHQYZ U XVAR P DQRMOQ FHIMOQWSH/R FRERIDMUHRG/ XD |RANSHIHGSHIRG/R WP H ) DOUH R BHEIQ \WRVH UHR.G/ | RUWWRH
P LQP XP SHIRG/FRXG \XEMRIXV R SHDOWY DG LGH ADVHWHEWR WKW REVUKPVIRVIFH SORFHXVIQFRQMP SR FRAWRIMHIRAO® GAMDGYBRIIHXV
LQ@QMDIRY ,1 ZHIQRP \ RX RU\ RX BHIHYH \WDARXUUHRG/ DH UHBYDOQAR DR O DINRQ RUJRYHGP HQEOORANR) RUBD SRMMBOOM DNRQ RUCRNRQ
\WHQ\ RX P XWBIRHYHWRVHUHRGY XQIMY. HGAMP LCHWH UHR GV DUH CR G HUUHDXUUHG\R BHSUAHYHG 7 KLY UHTXUUHP HQAXSHYHEAYDQ SUIMRXA\O RU
VEVHDHU® HAMEQKHS GAXUKRNRQ SRIAH/ | RARHUHRG/ |, |\ RX BHIHYHWKDAKY BHTXUHP HOWP D RUKDYHDR TXHAMRQVUHIDGQ) WHSRWES
DESTAHON R WKLY UHDXAUHP HOAVSBDHFRQBPNRXU&KIH &RP STIDCRH2 [11H-U

$ XA R &RP SDQ 5 HR.GY

© HUNXUH KRQHWDQG DARPXUDM BFRAQ) DOG USRI R LQRWP DNRQIQR GHAR P DNHUASRQUEGI EXMGHN GHRMRYY 7 KIVIGFOGH KK ADBDY
TXOIW VO HV DQG SHYRQUHOUHRIG/ DV/Z HaDVI LQDGADOUHR.G/

$ @I LCDGADCERRNY UHFRUBY DQG CFARXQIVP XMAZFRXUDMD UH GRARDQOANRQY DG HYHQV DG FRIRP . ERK\R UNXLHG CRFRXQIY SRSV DG
RRXUM VWP R [QMEDCFROARY 1 RI DOHRUDMYLADCHOMHVP D BHP DeH

2 X\MGCH(_ P S® P HOWV
¢ IKRXVIKHZ UM FRQHNR WH&EKLH ([ HRARYH2 1LIFHJ QR RILFHURUHP SB HHLY SHIP IWHG\R

HIDIHIQDY RKHJILCDADOHYMFH/BEXMHN
BHHP SR HSRUFRP SHODKGE DR RKHUBMHVIRUIZRNSHIRP HG RU

KOMH D\UQUIFDQVPRHWID  HIXW LQMIAMQ DY RKHU I LCDGADOVHYIFH BMGHY LGFOQQ) BEXAWRAIP WG \R EDQW BEIRHIDIHY
LQHXE HIADGYMHY LQXIDIFHARP SIQHVRUDY. RKHMP LOUBXMGHY

5 HIXAWI RURMIGHHP SB P HQAZ DiYHY/ P XWEHP BGHIQZ UMY WKH&KIH ([ HRAWH2 [TLFHUZ W DFRS\ \WRWH&KIH &RP STDOAH2 | LIFHUR
\WH&RP SDQ
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6HMAHDVD' LHARY

1 RRIIFHURJHP SR HHP D \HYHDV/DQURRURUR I LIFHUR D) RUDQ] DARY REHAWDQWHERP ST Z WRAVBURUZ UMK DAKRU DRI URP RXU
&KIH &RP SIDGFH2 [1LIAHJ$ Q UNXHXAR VHLYH RQWH ERDG RUDVDQRI IFHUR \XAK DQRUDQ] DARQ P XUAGFOGHWWHEP HR WHHMY DQG W BXMGHY
\WHQ@P H/R \WHRKHUERDGP HP EHYRUR I LFHY DvCBSTFCE®! DQGDJIHHDOWDRQ! RAKH U7 KH &KIH & RP SIDGFH 2 | LFHUZ LOFRQXOVZ K \KH
&KIH ([ HPAUWH2 1 LIFHULQ FROQHARQZ WK DD KK UHIXHIV

" IUHARY Z KR VHLYH RQ WH &RP SDQ IV %R0G R ' LUHRARLY DUH BTG R DG<HH VR WH SURFHBXUAY VTR LQ WH &RP SDQ) IV &RSRUIDM * RYHIDIFH
* XIGHIH/DQG&RAHR (\MEVSURMR\HYLQ) RQDERDGR DIRKMHURJDQ] DIRY
~ HXDQIVZ IWC* RYHOP HOADOG , QGXMA_ 5 HIXAIWAY

7KH&RP SQ VSRIA IREG/SDPHIVR D) NQGE XV RXUHP SR HVRUID DJHQARURKHILQMP HEDY R OQ JRYHCP HYAR | LFLDD \HD
UIXDRY R I LADORURKHMP LOUSHYRQRUHOIW Z MQWWHS QWWGE\BM/RUEURDG | RAMHSXSRHR RABIQQ) RUABQQ) BXMGHN RJRMHSXERHR
IQOHFQ | DYRIEGI FRMGHDNRQR D) CESIFDARY | RUD EXMGHN CRYW RURKHUP DML 7KLY SRIR. FRYHY DDWSHVR SD P HQV HYHQ\\R P LGRU
JRYHIP HOAR | DY DQGLQBAMY BIXDRY UDGBWR Z KHKHWHSD P HAZ RXTS EHFRQUGHHG B DOXQGHMH ALURXP WBGFHY SURVIGHG\WDAXEMAW
\R FHIBQ@P VINRY/ SRIWFDCFRQUBXMRY/RUGRIDIRQVR DQ P RXQABW\KDQ\WH\KHD | HH.DD P DQEDAMGP [f LP XP TP RXQAP DCHZ MKRAWHLQMAR
RAIIQ RUWABLQ BXMCHN RUI DYRIEE® 1Q OHFHFRMGHDIRQR D) CESIFDARY RUD BXMCHN LR RURKHUP DL CUHSHIP WG DvIXUKHUH SDIGHS
EHBZ (P S® HDUH BTXUHG \R DYRG HYH WH DSSHDDGRH R LP SURSUHI 1O WHUGHDIQIV Z WK LQBAMA QG JRYHIP HOABI XDALY DG R LADY HYHD
Z W UASHWR SHIP LWEBI FRQUBXMRY/ RUGRDIRYY

, WWH SHRAMS DG UHTIXUUHGWDADOHP S HHVIEXOLO@KHUSHYRIDOREQ] DNRQ/MR JRYHOP HQBCDG XM BRAHY 7 KRH REQ] DNRQY LCFOGH\WH
1Y R CESURSUDMI HBHDORAMDQGGFDON UHMQ/ D/Z HODVWHI L) R BQ CESTHERIRP VRUBBRWUHNXUBHGE  WIXODRY BRAH/

$ @HP SR H DUH BINXUHG \R FRRSHIDM 1XQ@ Z W P DDIHP HQALQ FRQGHAIRQ Z W D0 LQMIDORULQE-BHIG-OAIQMAMDIRQ DG 0Q FOIPV
CANRY/ DEMDARY/ GMDIRYY LOYHAM DR/ RULQNXLHY BIRIKWE. RUDIDQIAKY ( P ST HVDHH SHRAMS UL BIXHIAG R SURVLGH XV Z W UDRIE®!
DAMMIFH (FOGQ) BXWGRATP MG \R P HHMY RUFRQXAY) Z IW \KH &RP SIQ DG RXUUHSUIAHQBIYHY UWHY 1Q) GRAXP HOV DO LQ) | RV DG
DBSHOUQY RARM [QJ DVZ VEHWH/RUQMYLEE HAVRURKHZ VH

(PSR H/DHUHNXUG\R 1P P HADMD QR \WH&KIH &RP SIDQFH 2 11 LFHJLQ WHHYHOARH  DUHFRQERMG B\ DQ QDARIDD WM GFDORUVHD
UIXDRY DAKRIW RUERG UDEQ) DSRMMPORUCAXDOOM DIRY LOYHAMDIRY H CP LGDINRY RULQMLY GUHA® RUQELHA® LORMQ) WHERP S
XQBW XSRQ\WHZ UMKQDGYLFHR B DOFRXQHO VKK HP SR FHLYSURAEMMGE, @ 1URP GRQJ \RIQWKFK FDH

0 HID5 HIWRVY

© HP XWNSHINZ W DXQI LHG YR FHIQDIGHDOQIVZ W WKHSUHW DG RKHUP HAD $ VDUAKOWKHERP SDQ W&KIH ([ HRXRYH2 11 LFHJ RUKIVRUKHU
GMIGH LVWH\RBIFRQEFWRUP HADVHHNQJ LQRP DIRQCERWVWHARP SIQ. $Q UANXHAVIURP \KHP HADUHIDBEQ) \WH&RP SDQ. P XWEHUH HIBG\R LW
&KIH ( [ HARYH2 [11FHJ RUKLYRUKHUGHLIGHH
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-~ OMBAMOOBLRSHIV . QRP DAR)

, QRUP DIRQIHHDMELQRUBMQHN/LY D YOOCEG DAHAZURKANY \KLY/LQ RIP DARQ ST VOQLP SRMIQARBILQ RXUJURZ \K DQG CELOW \R FRP SHM
6XFK LQ RIP DIRQLGFOGH EXMGHN DQG UMK ST/ REVIRIYHY DG \ADM LAY WICHVHRUHNV XQBXEDWHS | LADGADOQ RP DIRQ \DDY DOGEHH WA
DQG GG DQG RKHU BXMCHY SDNGHJ OV ( P SRR HA/ Z KR KDYH CFRHW \R RXU LQMIPRMOOSURSHW LG RUP DIRQ DUH REQIDMG \R \OIHIXDUS W URP
XQDAKRU) HECFRAWOG

QRMEVFRHWLYLQRP DIRQ\R SHIRQ/RAWGHR WHERP SIQ
QRAXVHWKLYLQ RUP DINRQI RUSHYRIDCEHH IWRAWHEHH IWR- SHIRQ/RANMGHR \WHE&RP SDQ DG
QRNKDHWLYLQ RP DIRQZ W RKHIHP SR HVH A-BWRQDGIIMP DM HORNERZ ™ EDLY

L QMIHADQG(_ 0 DCBRIA

: HSIRVLGHDQHP OOW WP DQG, QMEHATFFHW R FHMBIQR  RXUHP ST HAV\R KHS WHP GRWHUZ RIN <RX P D XVHWKHH P DO WP DG \WH
, QMOHARID | RUGILUP DMBEXMQHN SXERHVIQWHFRUHR \ RUGAHY , GRGHQIEOD0G RFDIRIDOSHYIRDOAHLY SHP WG EXWHHUIRUSHIRDOIOQ
RUDQ P SRSHURULABIDONH ) XUKHU\ RX DUHSURKLEWG | P GVAXWIQ) RUSRWNY LQIRUP DIRQUHIDGQ) \WH&RP SDQ 1QDQ H \MIDCHBRRQF |RXP
LFOQQ , QMOPNKDNIRRP \/ HBRRQF EXCBIND ERDLB/ RUNRALDOP HAD VWY <RX DUH HFRXUDIHG\R UH HUVR RXUBRADD0 HAD3RIA LQWH&RP ST

&RP SIDGFHO DQXO0 RUP RHIQRP DIRY
5 HBRUAQ) 9 IRDMWROVDOG & RP SOIOW DO

<RX DUH UASRQUE®D! | RUARP STOGRH Z W \WH WXBV WIQEDB/ DG SUGRSBY GRAUEHS 1Q WY &RGH |, Q DEAWRY \ RX WKRX@ EH DBIYVWR SRME®G!
YIRDMRQ/R WHERGHE \WH&RP SDQ VHP SR H/ R LFHYDQGQLHARLY DG\ RX DHUHNXUHGVR SRV YIRDMRQSURP S® 1 RP DI BHBRW\KRXGEH
P DEHVRRHVLP P HADMKSHYLMRU 8 QGHARP HAURXP WUFHY (WP D EHLP SURNFDCRU RXP D | HHOXGRRP | RMIEGIUDIMCY DP DRLZ LW\ RAUUNKSHYI\RU
, Q\WRH LOXIGAHY \ RX DHHFRXAUDIHG\R ARQEPAKH&KIH &RP SIOGRH2 |1 LFHUZ KR Z LOLQYHX DM \KH P DWUDQG SRMIDED WHSRYWYR \WHE&RP SO
&KIH ([ HPAWH2 |1 IFHUDQGRIPARDGR ' IWHARY DAKHAURP WHFHARBM/ <RX Z LADOR EHH SHAMGR FRRSHDMLQDQLQMHAMDARQR DYLRDMRD

7KH&RP SO KDVDOR DEROMGD:  KIM@EGZ HUSRIA SXOKOQMWR Z KLIFK \ RX P D WHBRWD FRIFH.D CERWRXUFRIGAMKHFRIGANR  DAURRU
RIFHJRUHP SR HHR WH&RP SDQ RURKULFARXQIY  LQMIDODAFRXQIY) FROURY RUDXGY P DY QLA \R \WH$ XGW&RP P WHR \WHYRDG R
" IHARYR WHERP SIQ $ @UHBSRIMG FRPHOY Z LOBH UM HSDQG B WHS$ XAWRP P [WHHDQGRUB. WH&KIH &RP SIDGFH 2 | IFHURQEHKDD R \WKH
$XAWKRP P IWkH 7 KHWIMYR DORXMBQAQ) FRFHOY | RZ UG-G R \WHS XGW&RP P IWH Z LOEH WSRWMG RQD TXOUWM® EDUVE \KH&RP SIQ V&KIH
&RP SIOQFH 2 11LIFHJ 7KH$ XAW&RP P WHP D QUHRAKDAFHIEEQ P DIWY EH SUAHOMG \R \WH | XOYROG DQG P D UAEIQ RANGH DGYMRY RUFRXQHD | RU

DR ARAHQUSRMG R W< RX DIHHFRAUDIHG W UH HMRRXU: - KIMBERZ HUSRIR  LQWH&RP SDQ IV &RP SIDCAHO0 DOXBCDGWR WHBRWIQ) FRCFHOQV WDV
\ RXP LIKWKDYH

$ @UBRW Z LOEH LQYMAMDMG DQG Z KHIHYHU SRMEB! UHNXHAV | RUFRQ G-IV Z LOEH KRIRMG $ QG Z KIB! DGRQ P RXV BERW Z LOEH
CFA-BMG SBDHXQEHIXEQGWDADGRQ P LW P D KIQEHURULP SHH\WHLQMAMDIRQR DUERWS @FDA/R TXHANREIER CRMW RULP SURSHUCRNRY/Z L@
EHUAMEZ H3| RUDSSURSUDMCRAIRQ GVASICHRUFRUMAYHOAMRYY © KHHYHUSRWE®! Z HZ LD



([ KIEEIW

NHB FRQLGHQWORHIG-QIW R HP SR HY/ RILFHYRUGUHRRY Z KR DIHCFRXVHG R YIRDIWRQY XQBW RUXQMDVKDY EHHQ GHMIP LGHE \KDAD YIRTMRQ KD/
RAPXWHG

7 KHH Z LOEH QR UBUMID UHBEDARQ RUDGYHYH CRIRQVINHD I DQMAD). HP SR HHZ KR 1QJRRG I W WHSRWRUDMMV IQWHLQHWMDIRQR D
YIRDNRQRNKSHAMS YIRIMRY RUZ KR P ENH/DQLONXLY  DERXVWKHCSSURSUDMHWR DO DQNASDMG RUCANDCFRXUHR CRIRQ

) RUBBRWY) FRFHOY CERAVAKH &RP SDQ T FRIGAWKH FRIGAWR D AWRRU RIFHURUHP SR HHR WH&RP SIQ RUCERXVWKH &RP SDQ
CFFRXQIY |QMIDCAFRXQIY) FRQMRYRUDXGWY P DMLY \ RXP D X\HWHI RIBZ LQJ P HIQVR FRP P XQFDIRY

% 000 &KH &RP SIDgFH2 I1LFHJ
+ HIFX®V&DBMD, F
BW-IPH/SYHOH 6X0M  YRUEQ 0 $
RGO % 0 0O &KOLSHIROR \WHS XAV RP P LWkH
7REH2 SHIGE $ XAV&RP P WH2 QD & 2 &KIH &RP SIDGRH2 | LFHU
+HPXOVEDEMID, F  6WIPHSYHXH6XM  YRIEQ 0 $
$ QRO PRAO 9% 3KRHWR( \MLFV+ RECH
% ( POOR&KH &RP SIDFH2 IIIFHU  FRP SIDQRHRI LIFH# K\F FRP

6 DCAWROVI RU& REHIO LRIWRY

$ @YIRDMRQVR \WH & RGH DUH VKEMRVIR CESURSUDAM FRUHRARYH DRNRQ XS \R DG LGFOAQ) GVWP MDD, | WH YIRIMRQ LQYRYH/ SRAQMD FUP LD
CRW WHLQEYIGOORUQA YLDV LQ TXHINRQZ LAOEHUWERNMG DvZ DUDQAMS \IR WWHCSSURSUDM DAKRUIMA/

$ OKHAUWRARY RILIFHYDGHP SR HVR WHE&RP SDQ DUH\VEMRAR LY & RGH

$Q P DAIDOIP HGP HQARUZ DYHUR \WH&RGHI RUDQH HRAWHRILFHUR \WH&RP SD). RUDP HPBHUR WHOROGR ' LWHARYR WH&RP SIQ
P XWEHP DEHE WHYROGR ' LWHARYDGAVFRHGROD) RP . [LOGZIW\KHS 6 6HRXUMAY/ DG ( [ FKOQIH&RP P IWRQZ WMQI RUBMGHNV A V

| RIRZ LQJ \KFK [P HOGP HWRUZ DLYHJ
5 WMMRVDOGS P HXGP HOW

TKYV&RAHP D BHUWIMHG AKDQIHG RUCP HG-GDADQ WP HE RAUYRDGR ' WHARY ) RBZ1Q) DD P DMIDOUMMRQY RUXS@MG DQXS@MS
YHMROR WLV&RGHZ IOEHGWNEXMG R\ RX DG Z LAOXSHYHHWH SURUYHMRQR WLV &RGHH | HAWYHXSRQGMWMEXWRY : HP D' DN\ RXWR
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\LJQDQIANGRZ BEIHP HOWRGQ LLP LQ) WD RX KDYH UHDG DG XQEHINRRGWHURYMVHG YHMRQR WHERGH DQGWD RX DI UHHWR FRP SO Z W \WHSURYIMRQ/

2 WHJ3 RIAHYDOG 3 URAHGXLHY

7KLV &REHZ LOEH\WH\RBIFRGHR  BXMQHN FRIGANDG HMEPV DEROMGE. WH&RP SO IRUSKBRAVR 6HANRD R \WHGBDUEDQH/2 [ Bt $FW
DG WH UXBV DQG | RUP V DESTFED R UH MG LOYHXR HWVRP SIQH/\KHIKQEH , QR DUDYRKHUSRIAHYRUSURFHUAVR WH&RP SIQ PD JRYHQ\WH
EFKDYLRURUCRMYMVR \WWH&RYHIHG 3HYRQ Z KR DUH\VKEMAAR MY &RGH \WH  DH\KSHYHE-GE \MV&RGH\R \WHH \WOAKDARH RYHDS RUFRQ QRWZ LK
WHSUIRYIMRQ/R \MLV&RGH

~OMCOCB\H

7 KH&RAHLVIQOMG-G\RBD | RAMHIQMIDOWHE, WHERP SR QG GRHVGRFRQAMMDQDE IWRQ B RURQEHKDDR D &RP S DAR
DQ | CAMALURXP \WIGFH RUGI DOFRFOMRQ
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6HWR), 3RIA 6XP P DY

MVWHSRIR R +HFXGV&DSMID, F WH3&RP SDQ” DGIWZ KRD RZ GHG\KEMADY +HIXGVS GIMAY/ / & \WH3$GIVH)  FRIBRARYHD
S HXOV R IXGHIWAWRRY RILFHY DG HP SR HV [FOAQ) WHUILP 1O P HP EHY RFXSIQVR \WHUKRXVHKR®/ DQG HOMW/ WDAKH. FRQNRO
Z N UASHRWR WBIEDB/R FROGAVWHNXUHGLQDUHDYZ KHHLP SURSHURULAB) DOCRRYMAFRXTS GEP DI H-+ HIFXBM] U-BXBIRQ DQG RUUAKXONQVHIRXY DGYHYH
FROHDXHFHARWHERP S0 \WHS GYMVAIRAKHS GYIVHIVFOHVDQG\KRVHIQYRYHG LQVKAK FRQGAW

$ QP SRUIQM HIFX®V SRIA LV\R FRP SO Z W WH GUWHUDQG \SLUMR  DEDDSSTFEG VHRXUMEY @YV DG B XOMRY LFXAQ) SURKEMRYY RQ
IQUGHMIEQ) 7KHLQRP DIRQEHBZ 1V QRAD GABLBG GI DODIOMY UDKHIVHYHY DY FRQM \WOQIXGHIGH/ U DEQ) WHUHFHSAR \HQLYHLQ RUP DIRQ
\RXPD FRPHIFRWD/SOVR \ RAUHP SR P HAZ LW WH &RP SIQ DQG P P DU H/\ RAUREMI DARY/ DQG UMMAIRQY UMY \RWHKDQBIQ R \KFK
LQRP DIRQ Z KDALY JHHDI U4 HUMG \R Dv' P DMIDOGRQ SXECF LQRP DIRY DQG*IQIGUMIAQ) $Q TXHARY FRFHQQ) \WH CESIFDIRQ R \MLY
SRIA RAVEVHNXHQAHXURNRQ/AKRX TS P P HADMD EHQUHRAMG\R \WHERP SIQ V&KIH &RP STDGRH2 11 LFHU

(P SR H/\WKRXTS DOR EH [ DUH WDAIQ DEAWRQWR + HIFXBMI SRIA. DIDQMQIGHMPAQ) DY SO/ IQRYHG LQWKH P MWDQBIQ R \HRMYH
LI RUP DIRQ FRX@S EHKHTS QLEGH| RUERK ALYLCDQG FUP LGDOSHDAWY 7 KHM R DOHP SR HVR \WH&RP SIQ DUHH SUAO SURBIWGI URP WDAQ) RQ RU
AVFRIQ \R WG SDUW/ O P DAUDOGRY SXECF [QRP DIRQ 20 13,” FRIHOQ WHERP SDQ \WHERP SO TV SRNRIR FRP SDQHY \WHS$ GYVHU \WH
$ GAVHIV FIHQV RUWH FRP SDQHY Z WK Z KIFK WH &RP SR RUS GYVAUHIDIH LO WEQURNRQY RUGR BXMCHN , Q DEAURQ\R SRWEG! ALYLODQG FUP LDD
QCHOWY R1LFHYDIGH SR HVZ KR IRDMWKH+ HIXGVISRIA Z LOEH\XEWAMR P P HADMAVASIY CRNRY LFXAQ) SRMEBIGWP MOD

*IARY RILFHY DQG FHEQ GMIQ@MG HP SR HVR + HIXGV DUH \KEMPAAR DEAURIOWDAQ) WXURNRYY Z KIEK P D LGFOGH DEHHFH\R D
UAXNEWG \HEXUMYA/ QXMRHS 5 FIMENG/ (WY DG RUD SIRAEMRQ ROWDAQ) WHERP SDQ W \VHRXUAAYROVHRXUMA/RQEHKDD R + HIXGM] FTHOVGAUQ) SHIRGY
ZKHQWH&RP D) RAKHS$ GYIMH D/ CESTFE®! DHIQ SRIAWIRQR 0 13, 7KH&RP SQ V&KIH &RP SIDJAH2 [ IFHJZ LORM \KFK LOAYIGOYR WH
DEAMRDOAKRNRQAKD/ZSSO \R\MH-P

6HAWRD., . 9XMOAWDQG) LODCADCS HBRIMY)

7 KHVFEXUMA/ @Y VUIHNXUUHWHERP SDQ. DABDIANXOMMD VR P DNHSHIRAF | LOQIVARFHQQ) EXMCHNVDQG! LOGADAQ RP DIRQ DIGDMP H/ \R

QFRH P DMIDOHYHQN Z KLIFK RFFXUEHE HHQ TXOWM® DG DQQXO0 LAQIV |, W \KH&RP SDQ IV SRIR. \R P DNH | LQDGADOWER W DG GVFRKUAY \WDADLH
FRP SAMDQG CFRXUDMLQDETP DAMIDOASHNV

(P S®R HY/Z KR DIHLQ D SRUMRQ\R UAHYH I QI LFDQAQ RP DIRQ U DLAQ) \WH&RP SO IV FXWRP HY RUMBQURNRQY RUZ KR DUH UASRUEBH | RU
RUZ RN 1Q G-EDW HQNV WDADUH LQYRYHS Z LW LQUWDAY RUUBFRAEQ) WDQLAIRYY 1Q \KH &RP SDQ 1V ERRW DG BFRG/ SBEDUQ) [LQDADOWERW
SUEIUQ) SUAW UHBDHY RURKHZ INVH FRP P XQFDIY Z 1\K \KH SXEQF GGHY DOG VHRXUMY DOV \KRX@ EH HSHADD VHOMYH \R SRAMONDLQIGH)
WDEQ) YIRDMNRY/

* LYHQWWH USRI DG 1 LAQ) BIXUWP HQVR WH&RP SDQ DIHP SR HV GUHRARLY DQG R | LFHY DUH\VKEMRAR SHIRGF UAURNRYY/ | P WDEQ)
LQ&RP SO VHRXUMKY LH 2 EDFNRXW SHIRGY  7KH&KIH &RP STOGRH2 1IIFHUP D @ VWAHH UMMRNRQY\R SHIP IMDDHP SR HY QUHRRY DGR LFHY
\RWDCHLQ&RP SI) VHRXUMWY LH 2RSHDZIQERZ . SHIRGY ' XUQ) WHHRSHDZ LQERZ. SHIRGY HP SR HV QUHARLY DG R | LFHY \WWDAZ VK \R WBEHLQ
&RP S0 \VHRXUMHY P XUVLLIBUHFBDUWHWEQOANRDZ W \KHEKIH &RP SIDGAH2 [1LIAHJ RUGRLIQHH 7 KH&RP SDQ VRSHDZ LQERZ. SHIRGYDUHIHHIDD
WG\R IWSHIRAF
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BRI REQIDIRQY/DQGARP P HFHRHI XOWEQ) @) DWWUHBDAHR \KHSURU VFDOTXDUMRUDQRDOAKOV DG ARQMXHXQMDAHFRHR EXMGHVROWH
OWBMGHVA R DI VOO WRXIK Y SRMEGIWDMHWIGAQ) Z IQERZ P D EHRRAHGDARKHMP H/ ) URP WP HVR\WP H DQHYHWP D RAPXUWDAY
P DMIDOW \WH &RP SDQ DG VNJRZ QB R DIHZ GUHARY RIFHY DGRIHP SR HV 6R Q) DV WH HYHABP DIQV P DAMUDODOG QRO SXETE \KH
SHIRQ/GHAIDME WH&EKIH &RP SIDFH2 [1LFHUP D CRAMBCHWHERP SO TVAHRXUMEY

7KH &KIH &RP SIDGFH 2 11 LFHUZ LODFRP P XQFDM R QURARY RILFHY DQG HP SR HV \WH WBXV R \WHWDAQ) Z1QGZ Z KHD IWAKDQIHY $ @
HP SER HA/ DUH BATXUHG VR FRQILGH WHUWBGH/ \R \WHH RSHD Z LQERZ. SHIRGY |, Q HIFK LOWIFH KRZ HYHJ WH HP SR FHP DL GRAREGH LI KH RUVKH LV 1Q
SRWHIMRQR P DMIDOGRY SXETF LG RWP DIRQ HYHQWRXIK \KAK WIGHZ RXT@ RAPXUGKUQ) DQRSHZ LQERZ. SHIRG

7 KRHUARIRNR/ROWIEQ) GRGRAZSSO \R\WDQLRNRY/P DEHXQELUD\WIAQ) SDODGOAMGSUKDMWREX® E F &) 5 E XU
\KH 6 HXUMY ( [ FKDQIHS PAR DVLP HIGG WH?( [ KOQIHS AV DOGOSSRMGLOZ UMY B\ WHSRSHURIIEHUY R WHERP SO GAMUIDAGE. \KH
&RP SIQ WVUROGR ' LWHARY

6HAMRD, .. 1 RQ' DFRKHS JWIHP HONDOG' D5 RRP YV

7KH&RP SIQ PD HQMIQRDQRQ AVFRKXHDIMP HOAVR1' $° WHINEQ) SRMMDOQMAY HOMBQLANRY/SRIG-GWDAKHL ' $ LVUMEZ H3
DOGH HRAMGLQCFAR EDGRHZ LW \KH L QM CDOSURAHEXUA/ FABEDVKHG DG RUCBSURYHG B, \WH&KLH / HIDR 1 LAHU

(PSR HVPD DAFHN\R 2 SXETF MGH @B URRP VKK DV, QDN ' HAERP DQRUG\ QBIN HIK D' DB5RRP”  +RZHYHJ HP SR HV DA
SURIEWG |URP HQMUIQ) D*SUYDMMGH ' D5 RRP FRQMIQQ) LQRP DIRQ ERAWRJUFAHYIQ) D) QROSYXEIF IQRP DIRQ IURP D SXEIFO WDGHG
FRP SO0 Z KRXWILLWARQILUP LQ) \KDAKH\XEMANRP SDQ KDVEHHQ DGR \WHS HAURMG/ IMADQG Ll GHHP H3DSSURSUDME, \WH&KWH / HIDCR [1LFHJ DD
1' $ LVH HWGZ W WHKEMAVRP SOQ. 7 KLYDSSTH/HHLL \WHSRMNOLQMHAY HOMBQLRNRQRID LOYRYH/EDN G-EVRUDWDGHFDIP

7KH&KIH &RP SIDRH2 1IFHJ RUGAIQHH Z LAG-HGHZ KHKHIDQIWXH IV Q@OP HZ LOEHDEIHG\W \WHS FWMRWMG/ WV

6HARD. 9 ([ SHIM HERN* LRXSV

$Q3( [ SHWL HERN* URXS WHEIQVIQGMY H SHW 330G ([ SHW  DQG P DRKH/\KHP Z W LQYHKR HIWSHYRQGHOVHNGQ) LOGAY  UAHDUK
(PSR HVDHSIRUEWS 1 URP HYDILQ) DY 306 ( [ SHWWDAKDYH QRABHDLQIRGFHG B\ DR ( [ SHWL HEZRIN* URXS DBSIRYHG B\ \WHE&KIH 2 SHDIY
2 [1IFHJ 7 KRHH SHWHE RUN VHYLFHY KDYH WWEEDUS FROARY LQ SOFH \R SUYHAKH\KDUQ) R 0 1.3, Z W HP ST HVZ KR X\ H\KHVHYIEH || DADQ
WP HOQHP SR HHP D KDYHLCDGYHWO® UANXHKMG FRP HIQ FRQIEAWZ W RUBFHYHG0 1.3, [URP DSOGLQGAY H SHWIP P HADMD WSRWKDNGAGQV
\R\WHE&KIH &RP STDGFH2 111FH)

7TKH&KIH &RP SIDRH2 1IFHJZ L@P DNHD GAMP LCDNRQ DVR Z KHKHUDQ DWXHIAT (P B/ AVKRX@ BH DE3HE R \WH 5 FWMIRKMG / MV7 KH &RP SDQ)
P DQEQYMHEDDM( [ SHIM HERN' HNRS 3 URFHUWHY

6HWRO9 &UHIAVRWE&RP P WhH

+HPEX®VH SR HVP D BHDINHG W VHYH RQ D FUHAWRLY FRP P IWeH DV SDWR WHUR I LIADOHP SR P HQALRSRMEIQW 6HNQ) RQ D RHAWRY
FRP P WtH DV D + HIRX®V HP SR HH GRY (QRABTXUUH SUH CSSUIRYDOIURP WH &KIH &RP SIDCRH 2 111IAHU + RZ HYHJ 1Q DAFREDCHH Z W \WWH - ROMRAHR
(KR
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HP SER HHV DUH SURKLEG | URP CFR-BUY D SRVMRQ RQ D FUHAVRY FARP P LWH LOWHUSHYRGDOFDSCAW Z LKRXWILKYHN.QY SUH DSSURYDOI URP \KH&KLH
([ HAH2 1 IFHUDQG &KIH &RP SIDGRH2 11FHJ, | GHHWDY  \WH &KIH &RP SIDGAH 2 11LIFHU Z LA GHAMIP LGH Z KDADSSURSUDM CRIRQ LV \BNHD Z KIFK
PD LFOGHSTAQ) WHUASHRHLMKHIRQWHS HXURMS/ LW

6HAWRO9 ., 0 DOMIPORHR WHS HWWBMS/ MV

+ HIXGVP DQEQ/DONVR FRP SIQH/CERXVZ KLIFK DGHMP LADNRQKDYEHHDP DEHWR UAMIARUTP MWIBQ) LRIV IQWDAXKHIVEP H$ FRP S0
PD EHDB3-G\R\KHS HXURAG/ IWAKURXIK \KHSURFHXHYGABIBGLOWH SUHFHEQ) VHANRQVR WMLY3RIR 7 KHHDUWH YDURXVUDRQVD/AR Z K\ DFRP SIQ PD.
EH DBEHG R \WH 5 FIMPAG/ MVEXWP RWWRP P RQD |URP \WH SRUELON WDV HIFXBVRUWHP SR HVP D EHIQSRWHWMRQR  RUVIQDSRAROWR FEIQ
013, $RAIK YOURV+ HIXGVHP SR HYOIHIQRYHGIQWHHSURFHXHY MMKHSUP DY UASRMELMV R WH&KIH &RP SIDFH2 |1 LIFHJ) RUGRLIGH IRU
WHFRQMHGP DQMDGFHR \WH5 HWMRMG/ MV

) RARHHWDRY XQBW D UAXIRIRQLY CESTHG YIDWHSBHFHAQ) VHRARQYR \MYSRIR (WY RUMFDOXKDA RXIQRP \WH&KIH &RP SIDEFH2 | LFHUDY
\RRQDA RXEHIHYH\ RXP D KDYHFRP HIQFRQIEAZ W RIDHWHUASIHYR DQ 0 1 3, \R\WDAKH5 HANEMG/ \FDQEHXSDAGIFRAQIO |, | \KH&RP SO0
KOVHQMBGIQRDQHIHAYHL ' $ Z LW\KHVKEMAVRP SDQ LW LOEHDXXP HG \XEMPAMR U-EXWAID \WDAWH&RP SO SRAVARMAVO 1.3, BIDBEQ) WH\KEMAW
FRP S

,VIWHDXDD [P SRVIDAMR R \WH&KIH &RP SIDIFH2 1 LFHUL \ RX EHIHYHLQ RIP DIRQLY QR GRQIHJP DMIDCRUGRSXETE \R\KDAKHS FANERG/ LV
FOQEHXSEMLAFRBQIO 7KVARXGKISSHOL |RUH [P SBi DFRP SO0 P INA/DYD.OEGVR\KHIHHICEXETE \KFK D/ YLDDSUHWHBDHRIH-IXDRY (100
LQRP DNRQWDAZ D/SUHMRX® SIRYIGHGYIDDOL ' $  D\R FDIBEG: FBOQUQ) HYHQV

6HWRQ9,,  QMGHJ7UDEQ)

1 RQ3XEIF , QRP DIRY ,Q\WH QRIP DOFRUHR BXMGHW RILFHY GUARY DQG HP SR HVR \WH&RP SI). RUWHS$ GIMUP D ARPH QR
SRUWHMRQ R \LJQULFDQANVHQAYH LG RUP DIRY WL GBI CODGE DIDQMV HIXGM SRIA [RUDD LQAVIGAOW SIRIWURP L RUP DINRQ UHIY \R \KH
GRP YN IFOAQ IWSRWRIRARP SIQH/ DY R \WH&RP SO0 IV FRQARIBG HOMW/\WDADY RABHD GVFBRHG JHHIDD \RWWHSXETE RAWHS GYIVHIV
FOHQV LH IQIGHIQRP DIRQ

, QRUP DIRQ\KRX@ BHARQUGHHG? LOUGHIQ RIP DIRG Ll VKDY QRABHD GWHP LDMG LQ\WH& RP SO VDOQXOCRUSHIRAF U-BRWAR\KDUHKRTHY
KDVQREH-QWHKEMAVR DSURLZ LGHD GWHP LQDMS SN UHBDHLQMGHG! RUDQGP DHDYDMEGIWR SXEQF RUKDVQRE-HDZ LGHD WSRWWGRQWHP HAD
P DNHAZ UMY \KBKFDOVAYLEHY RUMH ONH ( YHQ DMULG RUP DIRQ KDV BHHQ UHBDHG \R \WH SUAK LOUGHY P XWAZ DMDEUH SHIRG \BIR | XOBXMQHN
@V IRIWKH P DR CERE WH SUMRAO QR SXETE LQRP DIRY 7KHXHR XK LQRIP DIRQIQWIAQ) \KHERP ST VHRXUMAY RURKHUBHRXUAWY 1
N QD/2 LlQIG-DEQY) *

7WDAQ) DQG5 HRP P HYEDWRQ 3 LRKIEMRY $ QHP SR HHRUGLHARUZ KR LVIQSRIHMRQR DQ P DMIDOQUGHIQRP DNRQP D RASXUFKDHRU
\HID RUUHFRP P HIGWH SXUKDH/RVDBIR DQ 6HRXUMIY 7 UDAQ) LGFOGH/ DTSXUKDHDQG\OBVR 6HRXUMIY LGFXAQ) SXUAKDHY/DQG\DBYR ROMRY/
DQGZ DWIQNVDYZ HODAKRWOBY

71SSQ) 3URKIEMRY ) XUKHP RUH LQUCH LG RIP DINRQ P XWAGRAEH GVFBRAHG \R \MLLG SOMKY HJ TUHDGY ICPLO RUDQ. RKHUSHIRQ RUR RKHU
&RP S RU$ GYMAJHP SR HV IRUZKRP NORZ BEIH LV GRAGHHXDY $ SHIRQ Z KR QVRRAY LQUGH LQRIP DIRY RUP DN/ D WHFRP P HIEDINRQ \R \WIGH
BHPXUMM/EDHGXSRY

36HRXUMH \KDTKDYHWH\OP HP HDQQ LOWV3RIA D/AWHWLP 3 &RYHHGEHXUMW  LVGH LGHELQWH- RQARAHR ( \KLFVDEROWGE \WH&RP SDQ DG WHS GrvHJ
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LQUGHLQRP DIRQ EWIFKH/DILGADY GO \RWH&RP SDQ QG \WH$ GAVHUDQG LY SRVIDI QDEGH RUDY. [QUGHWDAQ) UAKXAY |URP \KHAVFRXUH
6XPK LAWY LVARP P RQD UH HIMGWRD/AWSSQ) Z KIFKLQYRYHYSURYIAQ) P DMIDOGRSXETF LG RP DIRQWR DD SHIRQZ KRP LIKWEHH SHAMS\RWDCHLQ
SRWHMRQR WDAQIRP DR

&RP SO0 V&XWRP HY 6XSSIHY $ GVHIV &QHIWDQG 2 \WHJ&RP SDQHY , WA/ DOR DIDQWM- HIX®V SRIA IRUDQ HPS® HH ZKRP D KDYH
LQUGH RUXGBXEDKHE NGRZ BGIH CERADQ. R + HIFXGM WXSSTHY FXWRP HY WHS GYMVAIY FIHQV DR ARP SO + HIRXGV GRA BXMGHW Z W RUDQ
FRP SO0 WD LQYRYHS LQ D SRMQIMONBQLRANR RUBXMGHA UHIMRQKLS Z W \WHE&RP SDQ RUS GYVHU \R GVFBRH KK LQ RIP DINRQ\\R \WH SXETE RAR
SXUKDHRNHTE HRXUMH/R \WRHFRP SDQH/GAUQ) WHSHIRGLOZ KIFK \WAK LQ RP DIRQUHP DLQVIHHIDD XQAVFRHG\R\KHSYXETE

30 DMUDDW * XIGHIQH/ 7 KH XV WD) R LIQIG-UWDAQ) JHHDD SUREVWBEQ) B \WRH Z KR SRAWHAK/2 P DMIDD LOUGH LQRP DIRQ
,QRP DIRQLY P DAUDOL WGAEWHP LQDNRQP D O HAKHP DNHABUFHR D0 6HRXUMIEY RULY GNHD \R BHFRQUGHIHG LP SRMIQNE WDRIE®! LOYHIRLY
(FOAQ) WDRIED! \SHXDIYH LOMARY 1Q GAMP 1QQ) Z KHAHJWR \WDCH 1O \WRH 6HRXUMIY $VD XBIR WXPE Ll DQ HP SR HH RUGUHRRUGDLY
\RP HALQY \KDABDG/\KDASHIRQ\R Z QAR EX. RUVHDEHRXUMYY \KDAQ RUP DIRQZ L@SIRECED EHARQIGHHGP DMIDD, | DQHP SR HHRUGUHRRULY XFHMEIQ
CERAZ KHAHUDD LQRUP DIRQLY? P DMIDD RUGRMKEK HP SBR HHRUGUHRRUMKRXTE DXXP HWDAKFK LQ RIP DIRQLY P DAMIDOXQICKHRNKHRBIQ/ IXAIFH
IURP \WHE&KIH &RP SIDGFH2 || LFHNR \WHFRQRELY

,VWV/LP SRABAR NH-5 LOP LG \WDAP DMUIDOLQ RIP DINRQLY CRATP IWG\R | CRWZ KLFK DUH FHMIQWR RAFXURUZ KUK KDYHIMVWRERXUHG LQRUP DIRQ
WDAXRP HKLQD 1V ONHD VR KDSSHD RUHYHD MAKDAMP D KDSSHD FRX@S EH FRQUGHIHG P DAMUDD . H-B LQ P LQG DOR \WDAMKH 6 HRXUMIY DG ( [ FKOQIH
&RPPIWRY WH36( & WHDIHR \KDABDXDM/\KH | HEHDOHRXUMEY @F V \ENHY/WH YLHZ \KDAIKH P HIH | CRARDADQ HP SR HHRUGUHRARUNGRZ VWH
L RIP DMRQLYHIRXIK \REDUINKFK HP SR HHDQGAUHARU URP WIAQ IVIVCR H PAVHWDRHIVUDRQY ROMBAQ) Z HHQREDHERQWHLQ RUP DIRY

([CPSBVR P DAIDOLQ RWP DARQLGFOCHLQ RUP DR UHIMNY \R HOQQIV HIQQIVHMP DMV FKOQHYLQSBYIRA® UHBDHG HIQQIVHXP DAV
AYIGHIG LGRHDHYRUGHRBDAY \WRAN VSOW D\LIQULFDQAH SDOMRQ RUPKWE® HOAR RSHIMRYY DI QU LFDQAGRADHRUGHFIHR REHY DADYIHIQ
QAURNRY RUSIRGANRUGIQP [ MIQI LFDQAFRQMPN NMQAYHIMUA P HIHJRUDFTXMUWRQ SURSRDY RUDIUHP HQV \LIQULFDQAGH. SURGANRUVHYIFH
GHYHBSP HOARRUAVRYHIHY H WIREQY ERURZ LQ) RUGNXAW SUREGP V I QI LFIQAP DI HP HQAGHYHBSP HON P DMUP DINANY) FKDQIHY LQRIP DIRQ
LQAFDAY D WHIG QRAP DEH SXEQF SXUKDH RUVDBI R \KEWBQIDODIHN XQAKDDIDQ/ RUGKAY LQ P DMURSHIDIRYY P DNMUSHIRQQHOFKDQIHY P DN
I/ UMWHGLOW DXAWDQGFRP P HFHP HWR RAMJ QU LFDQAGHYHESP HOVLQP DMUMMDARQ DGR LQMDIYHSURFHHAQIV RUIRYHIP HQNQMHKM DR/

6 9...3

&MO7KH, QUGU7WDEQ) $ PR \KH3$ FW FDUIH/DAYIOSH DWW R \KUWHH WP HY/\KRH SUR W DLCHG RUGW DYRGHG T RAMH SHIRQZ KRWDGHG
RUMBSHS 7 KHARQARAY SHYRQ VHHGARUSWRQEHBRZ  FRX@ EHACEB IRUDSHDOW R \WHIUDMIR P LARQ RUWUHH WP HY \WH SUR W DLCHS RUBRW
DRGG

&UPICODO7KHP O IPXP WP R [P SIMRP HOVRURIP L(DOVIRDIRYVLYY  \ DY SOWVDSHDBW R WHIBDMIR XSWR P LARQRMUHHWIP H/\KH
SRIWDHSRURWDRGG

3UYDM&IMOS AIRYY 7KH$ PADDR SURYIGHY DQ H SUAN SUYDM WKWR CRIRQ | RUSHYIRQY Z KR KDYHWIEHG 6 HRXUMEY FRQMP SRIDGHRXO Z WK
WRHWAQ) RQWHEDIVR LQUGHLQ R DIRQ
6( & YRXQMAY 7 KHS FDAKRU] HAKHB( & \RSD ERXQIAARSHIRQVZ KRSURVLGHIQ RIP DARQIERWQIGHMIGQ) YIRDMNRY/

" WP DO, Q BEAWRQ W SRME®! AYIODQG RUP LCBOICHOY | DXUHWR FRP SO Z W+ HIEXGMI SRIA DG SIRAHGAUR/P D UHRXONQ GWP IMWBOIRU
FDX\H
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3RMMDO IDEMVR 6XSHYMRY ( P SBR HA/DOR KDYHDQREQI DARQVR EHCBLWR IWDIR)/Z KHHRKHY Z MQWHERP SDQ. - SDMFXOL® \KRH
RYHUZ KRP \ RX KDYHVRP HVXSHYDVRY DARRIW P D QRABHREVHYLQ) \KH KBV DI DQWNQUGHMBAQ) 7 KHVHRXUMIY/ @Y VSIRYLCH | RUSHDEHY GRARD
[RUWRHZ KR HIDIH 1Q QMG WIEQ)_ EXWOOR |RU WRH 3FROMRIY) SHIRY  HJ HP SR HY Z I\ P DIHIDOASROIAMNY RIFHY DG
AURRY Z KR [DOW P SBP HONSRFHUA/ R HOKUA FRP SIOCFH Z W MY SRIA RUZ KR | IOWR \BNH C5SURSUDM CRIRQY Z KHQ WH HAWHUNGHZ. RU
UANDIK® QMHIDLEHS \KH | CRAMKDAMKRH LQAYIGOY Z WLQ \WHU FRQMROZ HIH HIDIHG RUZ HH @\HD \R EH HIDIHG LQ DAV YIRDIY \WRH XBV
&RONRTQY SHYRQ/FRXGEHIEGI RAKHIVDMR P LARQRAKUHHWP HAKHSUR IMIDQGHGRURWDRGGE, WHSHIRQZ KRWIGHS

0 DXHR 6WHHAL DP HG$ FRRXQNV , WY DIDIQWAY HIFXGMISRIA DQGP D EHLABI DCDVZ HDRWDGHWHERP SR V6 HRXUMK/DQG6 HRAXUMEVR DQ
RKHUARP SO LODZ D \KDADMP SW\R KIGH \WH \WKH L[G-QIW R \WH WDGHURUP MBOG RKHY DV \R H CR® ZKR LV GRQ) \WHWDAQ) 6KRXE \KMY EH
QVARYHHG IWKRXTGLP P HADMD EHAVFRHG\RWHE&RP SDQ WV&KIH &RP SIDGRH2 11LFHJ 7 KH6( & DQG\WWH@INRIDCH FKDQIH/RQZ KIFK WH&RP SIQ IV
6 HPXUMYA DQG RKMHUFRP SDQHVT6 HRXUMY DUHWDGHS KDYHVRSKIMFDAGWEFN.QY P HAKDQMWP VAR DMV LOLGHRIN LQ) \KVSLARAV\DG

$Q HP SR H/WIEQ) LQWH &RP SO 1V 6HRAUMAY XMQJ [ LEMRXY TP H/ @P H/R UHIMYHY RUIUHQB/ RUEUR\H.IDIH CAFRXQIV XQEHUI LEMRXY
QP H/IQYIRDMRQR WHSRIA \KDTOEH\XEWMAMR P P HADMAVASIY CRIRQXS \R DOGLGFOGQ) WP LCDIRD

2 SIRYV 7KHH HAVHR D&RP SIQ JUDQMG WRFN ROMRQLY RAVEMAAMR WHLQUGHMBGEQ) O V + RZ HYHJ VHI WHAN UFHYHG | URP DQRSWRQ
IFOAQ) \VHIQY WURKIK DERNHUDMMAG\VIP HA@ EX DG \HTH HAVH ROWHHAMMOGHR \KDBVE, WHERP ST LV \XEMAAR \WH QY \/ OQG \WH
&RP S} SRIA SURIBWY) WIEQ) Z KHRLQSRIHMRQR P DMIDOCRY SXEQF LQ RP DIRQH F-BARWKHH \WMIAKDAKHHLY D) DCSIFCEBIH HP SWRQ

+HRXOVSHP HOABDQ . 30Q 7WQMRIRY/E HP SR HVLQ\WH &RP SDQ TV 6 HRXUMAY KHIS LQ WH + HIFXGMT VHD GLHARG AN HQV
300 . 300 DHFRHIGE WYVSRIA &RQOHXHQ® SXUAKDH/OQG\DBVR &RP SIQ 6HRXUMAYIQWD/SDOQP D R EHOI HAMGZ KHWHWIEQ)
ZIQEFRZ IVRSHD |RTBZ LY WHFHSWR SUH FBOUDGRHDQGRQD L VKK SHYRQGRVQRBRIWAN P DMUDOGRQ SXETF LG RP DIRD

( [ FKDQIH7WDGH52 SRV &HMEQWRAN H FKOQIHYSHP WDEQ) [QSXWINGFOTRSWRYY 2 SWRQY SXW FDTY Z DUDQN DQGMP LUGHIYDIYHY L
DQGZ KHQWH  DUH DYDDE® | RMBEQ) DHGHP HS\R EHDFDWR \WHHDXUUW VHRXUMA/R \WHE&RP SDQ DQG\WHH RIHVKEMPAR WY/ SRIR. DOGWHLQUGH)
WIEQ) @7V $ FIXAMMWRQR D FODRSWRY RQWH &RP SOQ 1V 6HRXUMEY Z LADEH WHDMG D/ D SXUKDH R \WH FRP P RQ RN OQG WH CFDXOMMRQ R D SXW
ROMRQ RQ \WH &RP S0 IV 6HRXUMAY Z LOEH WHDMG DV D VOB R \WH FRP P RQ WRAN 3HYRQY Z KR WEGH H FKDQIH WDGHS ROWRQY DUH EHMEY \KDAKH
&RP S VRN SUFHZ L@P RYHUSIGD $ @HP S HVOHRIO QVFRAUDIHGIURP WIAQ) LQVKFK ROWRYY

6KRWGDOV 6HAIRY  F R \KH( [ FKDQIHS FWP DNHVIVXQDY | XO RUDGLHARU RIIFHURMOHKREURZ QQ) PRHWID R \WH&RP SDQ IV
6HXUMH\R HIDIHIQ\KRYWOBYR \WWH&RP SDQ V6 HRXUMEY $ 6KRWGDBILY RHLQYRINQ) 6HRXUMEY Z KLFK \KH B HIBUGRHY GRAVRZ Q DAKHWP HR \DB

RUU RZQGHS DHQRAGHIYHIHGZ DKMIQ - @D VO WUMWHVDBIRUG-BRVIWG LQWHP DCRURKHUIXVXOCRDCHOR WBQSRMBMROZ MO A VOMMH\DB 7KH
&RP S WVHP SR HVDHVRQIO GVARAIIHGIURP HIDJLQ) LOVKRWOBVR WH&RP S V6 HRXUMWY/

&R LG-NDIW 5 HIXLUHP HQWDQG 3 IRKIBMRQ R 71SSIQJ , QRUP DINRQ R 7 KILG 3 DUV YHGH/ WH REQIDIRQ\R UH UDQ I URP WA Z KIBILQ
SRXWAMRQR P DMIDAQUGHIQ RP DIRQ HP SR HVDHSURKIEMG | URP 2WBSIQ)” RKHY 7 KHFRGAFBAR XQD | XOBSLQ) LGFOGH/SDMQ) ROLQRIP DIRQ
\R \MLLG SDMWY L[GFOAQ) 1P 1O RUIUHB/RUILP O P HP EHYXQEHUALURXP \KURH/ \KDAKI I HIWAKDAD SHYRQ Z DV LQJ R KHS \MHP VR P CNHD SUR WRU
DRGD@RW ;. KHOWESIQ) RAFXYERK \WHWESH) DOGWHEWESHH P D EHKHBACEGIDQG\MYACEHMNVP D H WGWR DDXRHR Z KRP WHWESHHLOWMD
JLYHAKRHIQRP DIRQ
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MGV BHQ FRIGHHS DIRP R IQIGUWIEQ R FRAUH WASIQY LV DOR D VHIRXY BHK R FRERDM FRQ LGN $ FREQJIO DD
HP SR HH\KRXGHRP SO Z W WHIRWZ Q) IXNGHICH/

" RQRAGMVRX\WRQ LGHONDCP DIWY/Z W XQDAXRL HESHYRQY HWHULQUGHRURANIGH-+ HIX®Y
" RQRABVAXWFRQ LGHQIIOP DINYLQSDFHY/Z KHIHWHFRQYHYDNRQP LIKVEHRYHKHDLG \KFK DV/UKRRP V KDEZ D V UHAHBNRQ DD/
HBYDRY W LV CULSDGH/RUBAXIXIDQN ' RQRADIRZ. YWARWARKHERP SDQ RUKHS GYVHR SDUMASDMLORURYHKHIUGMXWMERQ/R
FRQ LGHQNDCP DS

&OH XD SHHYHWHVHRXUW R SK IFDIGHDPRMRQE GRAXP HOV ERKLQUGHDQGRANGHWHR [ LFH

" RQRABDYHFRQ LGHQNDORAP HINVZ KHIHWHURRQRMOIVP D EHAVFRHG\RDYIMARU

YXMQHN3XLERH' WFRKUH © HBFRIQ] HWDASHIRAFDID IMEHRP HVGHHRDY | RUGDLMP DMEXMGHY UDRQ/\R GAVRBRAH P DMIDOGREXETF
LI RUP DMRQWR SHIRQ/ RANGH \WH &RP SDQ. RUWHS GYVHU \KAK DV FRP P HILDOEDQNHLY LQYHW HOAEDQNHY RURKHURRP SDQH/VHHNGQ) \R HIDJHIQD
BEXMGHN YHIMHZ W WH&RP SOQ. RURKHUNRQAIRDD, QVKFK FLLRXP \WBIFHY \WHLQ RUP DINRQ\KRX TS CRABH FRQH HE XQICDQ H SUW XQGHKBEQ) KDY
EHHQ UTAKHG\WDXAK LQ RIP DIRQLY CRAR EHXVHGI RAMBAQ) SXBRH/DQGP D' GRAEHI XWKHUGVRRHGRAHD! RUGI P DMEXMGHN DR

,Q DEAVRY \R FRIFH.D/ CERVWIRDIY) | HHIODGE WEM VHRXUMEY @YV \KH UANXALHP HOADBR VHYHY \WH + HIFXGM] LOMIANQ SIAHYQ) \WH
FRQIGHDOW R W SURSUHBY 1 RUP DIRQ DQG\WDCH VRN 6HIRXY SUREGP V FRX@S EH FDXVHG | RUWH &RP ST DQG \WHS$ GYMAUE. D XQDAKRU HG
AVFRXHR LQMIDOLQ RIP DIRQ CERAVIKHERP SDQ. RAWHS GYIVAU \WHUSDIQVRUKDAR \KH&RP SDQ v \KEMGQDUHY DG WHURSHDIRQY Z KHKHURUGRW
\WHAWBRKHR 1QRP DARQLY | RUWH SXSRHR | CROBIY 1P SUIRSHUMBAQ) LOWH RN, QMO+ HIFXGY P DAKLY DG GYHBSP HON WKRXT@ QRAEH
AVPXWHG Z W D) RHRANGHR WHERP SDQ LW \KEMADUH/ RUWHS GMAJ H AHBADY UHTXLLAG LOWH SHIRWP DGRHR \ RAUME LASRQIALMMY 1 RO
SXEQF [QRP DIRQ LV FRSRUDM SURSHW DG SHYRTOXH R IWIRUMDAQ) RURKHU SURKLEWG TRV FROXAM/ P LVDSSURSUDARQ DQG \WHH R DQ
LP SURSHUX\H , | P DMIDOCRGBXETE [Q RIP DRQLVICDGHWR® GVFRHGE DY &RP SIQ RUS GMAUGUHRARU RN LFHJ RUHP SBR HH \WHSHYRQP INQJ RU
AVARYHIQ) \KDAEVFBRXUH\KRXS P P HADMD U-SRYWKH | CRVVR \WHE&RP SDQ V&KIH &RP SIDFRH2 11LIFHJ | RUDGHAMRQUHIDAEQ) DSSURSUDM U HADD
BV

1 \RX KDYH DQ HP HIHER. \WWDINRQ RUDUH\ RX DUH 1Q GREWDY R \KH UXBV LQRVQ) \KH SXUFKDVH RUWH \DBI R \KH &RP SQ 1V 6 HIXUMKY RU
6HPXUMYLQFRP SDQH/ WD RX DUHI TP LADUZ W B\ YILWHR \ RXUZ RINIRUKHERP SO SBDHFRQKOZ WK \KHE&RP SDQ V&KIH &RP STDEH2 | 1FHJ
EHRHP DNQJ DQ \KFK SXUFKDHRUDDH

6HARD, ;. $ CRIMRQDOBURFHEXUH/

+ HIFX®V KDY HASEQKHSE DEAMRGDOSURAHEKUAY 1Q R GUR DMWY HIFXBV 1Q \KH DEP [QVDARQ R \MY/3RIR  \R | CROMM FRP SIDFHZ W Q7 V
SRAWD) IQIGHUMDAQ) Z KB LQ SRAHMRQ R P DMIDDQRGEXECF QR DIRY DJG \R DYRG \KH CBSHODFH R DR 1P SURSUHW 7 KHH DEAMNRQD
SURFHGXUAY DUH DSSTFCE®I DY GHAIEHG EHBZ

3WH&BDUDQAH 3URFHEXWHY 7KH SHIRQY GMIQDAG LQ \WH -RQARRGH R (\MIFV DERSMG B\ \WH &RP SDQ - DQG \WH'$ GYIVFUDQG RKHJSHIRYY
GMIDME \WH&KIH &RP STDEFH2 |1IFHJ HFK D3 7U0GH) PD QRAHIIDJHIQDY WBQURNRQLQSHRXUMA/Z NKRWIWREBQQ) SUH FBOUDGFHR \KH
WBQLRIRQI URP \KH&KIH ) LGBGRDCR | IFHJ RUKLYRUKHUGAIGHH DYB&KIH &RP STDERH2 11 IFHJ RUKVRUKHUGHLIGHH FRIBAIYHD \WHE$ SSIRHY  $
SUH FODUDGFH PHAMLFDIRQ UHTXHWAP XWAEH \XEP WHG LQ\KH&RP SD6FL 3UHFBOLDGRH 6\ WP 1QDGYDIFH R \KH SURSRHG WIQURIRQ 7 KHS$ SSIRYHY DM
XQGHUGR REQI DIRQ\R DESRYH DWBQUIRNRQ\KEP WG| RUSUH FODUDGFHOQGP D GHAMP IGHGRARSHP IWKHWIQLCRAIRY , | D7 UDGH)
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\HH\V SUH FODUDGRH DQG SHIP DWRQ R HYDIH LQ WH WDQURNRQ LY GHIHG \WHD KH RUMKH \KRX@ UH UIQ 1 URP LMD D) WBQURRQ LQ 6 HRXUMY DQG
KRXAGQRAQJRP D) REHUSHIRQR \WHUAKURIRD

© KHQ D UHNXHWM RU SUH FBDWDGRH LV P DGH WH 7 WDGHU \KRX@ FOHX@® FARUGHU Z KHMHUKH RUMKH PD EHIZ DR 0 P DAMIDOQREXETF
LG RP DIRQ CERWKH &RP S LFOGQ) W SRMRIR ARP SDQHY RUDQ R \WH &RP SDQ 1 FRQARTBG HQMWY | \KH 7WDGHUEHDHYHY/ KH RUMHP DL EH
¥ DHR P DMIDOQRY SXETF LQRIP DARQ \WH 7UDGHUP XWAGHAUEH | XD \WWRH FLUFXP \WIHHV\R WH &KIH ) LQDGADOR |1 LFHJDG

&KIH &RP STOFH 2 11 LFHJSURUVR \KEP WY DWMEIGH WD, | WH 7UIG-ULY DEHARD  UHSRUMU KH RUMKH P X\ADOR LOAFDM Z KHKHJKH RUVKH KD/
ERIKWRRG&RP SI) 6HXUMAYZ DMOWWHSDIM P RQKY DQG Ll BNXLUHG P XWAEH SUHSDUHG VR UHERWVWHSURSRFGWDIQTRRORQDOCSSURSUDM) RP
R) RP

7KH7WEHUP D RY® H HXMDQ SUH FOOHE WG/ AU \WHRSHDZ Q7. | RUWDGHVIQ&RP SIQ 6HRXUMEY DG Z MMQI LYHEXMGHV A VR
UHFHSWR SUH FBOUDGRH XQBWDQH A-BINRQLYIWDQMS , | D7 WEHUGRY QR [ HRAKHWIQLRIRD Z LKQWKHI LYHEXMQHW QD VIRTBZ 1QJ) \WHUHFHSAR SUH
FOOUDGRH \KH 7 UDGHUP XUWABHAEP IWIKH WEGH | RUSUHFBDGAH ,| D) RP LV UHTXULHG \R EHILGG WH 7 UDGEHUP XWABURYLGH \WH WDGH GHEIY \R \KH&KIH
&RP SIDAH2 | IFHURUKLYRUKHUGRLI GHHLP P HADMD DN\MUH HRXAMY \KHWDQLRIRD

VY [P SRUBQAIR CRM KDAKGIP DAD \KH UASRMELON | RUGHAMP LQQ) Z KHKHUD 7 UDGHULY LQ SRWHMRQR P DAMIDOGRGSXECF LQRP DIRQUIAV
Z 1\ \WH7WDGH) DGO CRMRQRQWHSDWR WHERP SDQ WHS$ GYVHU \WH&KIH &RP SIDFH2 1 IFHURUDQ. RKHJHP SR HH RUGLHRARUSXUXOQNR WY
SRIA RURKHZ MH GRVQRAIQDD Z D FROXAM B DODGYLFH RUQKDMD SHYIRQ | URP - QDEL MW XQEHJCSSTFTEGI VXM@Y V 7 UDGHY DH\KEMAAR
\HYHJH®I DOSHDMWY DG AVASIDY CRNRQE WHERP SI) 1RUD). FRIGAVBIRKAEWGE \MYSRIR  RUDSSIFTEGIVHRXUMA/ QY V
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© HKHIHE\ FROVHOWR WHLOFRISRUIDARQ B\ IH HHOFHLQWHS HIMADARQ 6\VBAMP HOWRQ) RP 6 1R DQG1R DQG1 1R
R + HIFXGV&DSIMIO, GF R RXUUHBRUNEDMG) HEUKDLY UHDMQJ VR WHI LODQADOMMWP HIW 1LODQRLDOWMBAMP HWFKHEX®N VHALRUVHRXUMHY

WE®! DOGWHH [ HRAYHOAW R LOWLQDCFRQARCRYHUILODQADOHSRUAQ) Z KIFK DSSHOW/IQWLY) RP . & HDOR FROVHWR WH UH HHOPHVR XV XQGHUWH
KHDGLQU 36HARUBHRAXUMEY LOWLY) RP .

V 3URYZ DMKRXMERRSHY/ / 3

6DQ) LDQAMR &DORWID
) HEOKDU



( [KEEW

&(57,),&$7,21 38568%$17 72

58/( D DDXG G D81 (57+( 6(&85,7,(6(; &+$1* ( $&72)
$6$0 (1" ('

, GFRIPOHMO ' LR 3UMGHOAGKIH ( [ HRARYH2 |1 LFHU DOG&KIH , QKR HAR 11 LIFHUR WHERP SDQ. FHW \WWDW
, KOYHUMEZ HGWMLYDQQAMOBERYRY) RP . R+ HIXGV&DEMID, F  WH BN |ROWH\ HIUHGG' HAHP BHU

YDHGROP\ NIRZ BGEIH WY UBRWERYQRWVRQEIQDD XQUKHWEBAP HVWR DP DALIDC CRARURP VMR \WEAMDP DALIDC CRAGHAHWOY \R P DNHWHWEMP HONVP OGH LQ@IKW
R WHRLPXP WIZFHYXQG-UZ KUK XA WP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHRMR\WHSHIRGFRYHIGE WV UHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQ TP DAMIDOAS-RNV\KHI DGR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK I GZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MADQAY REHURHWM LQ) RN LFHUDQG, DUHUASRUEGI RURKEEDKLY) DOGP DQBQQ) GVFBRKUHARMRY DUGSURFHEUWY D/CHIGHELQ( [ AKDQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIGGIQ([AOJHSABXEY D | OB G | IRAMHUIMADQAIGKDYH

D ' RIQGHEVAK QVFRAXUHFRQURY DOG SURAHSXUWHY . RUFDXVHG \MXAK QVFBRKUH FRQARYY DG SURAHSUHY R EH GAVLI GHG XQAHURXUNXSHYIMRQ R HQXUHWWDAP DMUIDO
LQ RUP DINRQUADMEY \R\KH U MABQMFXAQ) WFRQRICDMS \VEMADUHY VP DEHNERZ QWRXVE. RKHYZ MOQWRHHIUMHY/ SOMPXOWD GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQGHGVAK IQMBCARQURCRYHUI LADCADOWSRWY RUADXVHG \XAK LOM CDCFRQARCRYHUI LCBOADOWSRIY R BH G GHG XQAHURXUNKGSHYIMRQ \R SURYLGH
UHDWRIEI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXUERAYLQ CHFREFHZ LW JHH DD
CAR-BWWGCHRXQMY SUCHSBY

F ( YOOOMS\WHH I HRYHHWR \KH U DDA QVFBRXUH FRQURY DG SURRHGKUHAY BRG SURHMG LQ WY UHSRWRXUFRRFOMRQY CERXAVWHH | HRRYHHWV R \WWHQMFBRXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVKK HYDDDMNRQ DG

G ' DFRHGLOWYUHERWIQ FDQIHLOWH U MUBQAYLQM IDCFRONRCRYHUI LDQRDOU-SRND) \WDARFPXUHG GXUQY \KH U BV P RIWB-RHQIWINFDOTXDNM \KH
WO REOAV| RO | MDOTXOWARULQWHFDHR 0O DQQXOCU-SRYMKDAKDYP DMIDED O HAMG RUYUDRIED ONHD VR P DALIDED 0 HRARKH U DA LOMCDOFRQURO
RYHI ((DQALDOWERWY) 06

7 KHUS MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWHFHOMYDODMROR LQMIDCFRQNRCRYHUI LQDQALOOUSRIG) \RWH U MADQAV DXGVRLY DG
WHDQWARP P IWHR U IMAIQAVERDGR GUHRRLY RUSHIRQYSHIRP Q) WHHIXLYDBQWXGRNRD/

D $@\IQFOQNEH LAHAHYOGGP DALY HINGHAMYIQWHGMIQRURSHIDIROR IQMIDCFRQNRCRYHUI LQDQROOUERG) Z KLIFK DHUDRIED ONHD VR DGHYHD
O HAWH U0 BV CELONV R BFRG SURFHW P P D] HOQG UWSRWICDCRDO.Q RP DIRQ DOG

E $Q IUXG Z KHK-HURIQRWP DMIDOWDAQYRYH/P DIIHP HMRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWH U ABQAV LOM CDOFRQIRCRYHU LCDGADD
BRI
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BFRMIOHAMOQ
" ILHARU 3URMGHQVEKIH ( [ HRXWYH2 11LIFHU DQG
&KIH , QMR HA2 11LFHU 3UGASDA [ HXWYH2 11LFHU
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, GHK+ 0 N HJ&KIH ) LOGADR |1 1FHJ DQG&KIH $ FFRXQIY) 2 11 LFHURHWW \KDWV/
, KOYHUMEZ HOWMYDQQAMOBERYRY) RP . R+ HIXGV&DEMID, F  WHE BN |ROWH\ HIUHGG' HAHP BHU

YDHGROP\ NIRZ BGEIH MY UBRWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WEAMDP DALIDC CRAGHAHWOY \R P DNHWHWWEAMP HONVP 0GH LQ@IKW
R WHRLPXP WIZFHYXQG-UZ KUK XA WP HQWVZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DAMIDOAS-RV\KHI LCDJRDOFRQGUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAY REHURHWM LQ) RN LFHUDQG, DUHUASROUEGI RURKEEDKLY) DOGP DQBQQ) GVFBRKUHARMRY DUGSURHBUWY D/CHIGHELQ( [ AKDQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULQIADOSERWY D/GHIGGIQ([AOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D ' RIGHEVAK QVFRAUHARQURY DOG SURAHSXUWHY . RUFDXVHSG \MXAK QVFBRKUH FRQARYY BOG SURAHSUHY R EH GAVLI GHG XQAHURXUNXSHYIMRQ VR HQXUHWWDAP DMUIDO
LQ RUP DINRQUADMEY R \WH U MM FXGQ) WFRQRICDMS \VEMADUHY VP DEHNERZ QWRXVE. RKHYZ MOQWRHHUMHY SDMPXOW® GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQGHGVAK IQMBCARQURCRYHUI LADCADOWSRWY RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCBOADOWSRIY . R BH G GHG XQAHURXUNKSHYIMRQ \R SURYLGH
UHDWRIEGI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXIERAYLQ CFFREFHZ LW JHH.IDD
CARBWWGCHRXQMY SUCHSBY

F  ( YOOOMS\WHH I HAYHHWR \KH U DDA QVFBRXUH FRQURY DG SURRHGKXUHY BRG SURHMG LQ WY UHSRIWRXUFRRFOMRQY CERXAVWHH | HRRYHHWV R \WWHQMFBRXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WL UHBRWADHE RQVKK HYDODMNRQ DG

G ' DFRHGLOWYUHERWIQ FDQIHLOWH U MUBQAYLQMIDCFRONRCRYHUI LDGRDOUSRIND) \WDWRFPXUHG GXUQY \KH U BV P RIB-FHQIWINFDOTXDNM \KH
WO REOAV| RO | MDOTXOWAULQWHFDHR 0O DQQXOCU-SRYMKDAKDY P DMIDED O HAMG RUYUDREIED ONHD VR P DAIDED 0 HRARKH U QA LOM CDOFRQURO
RYHJI ((DQALDOWERWY) 06

7 KHUD MADQAV RKHURH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWHFHOMYDODMROR LQMIDCFRQNRCRYHUI LQDQALOOUERIG) \RWH U MADQAV DXGVRLY DG
WHDQWARP P IWHR UDIMAIQAVERDGR GUHRRLY RUSHIRQVSHIRP Q) WHHIXLYDBQWXGRNRY/

D $@WQILFNEH IRHAR/DGP DMIDY. HNHMIQWHGMI QRURSHDNRQR  LQMIBOFRQURCRYHUI DA DOERWY) Z KIFK DHUHDRIED CNHD W BGYHIHD
O HAVAH UH ADOAY CHOW R UHFRG SURAHWY KPP DU HDQG UHBRWIL(DCADAQ RP DNRQ DG

E $Q IUXG Z KHK-HURIQRWP DMIDOWDAYRYH/P DIIHP HMWRURKHUHP SR HAVZ KR KDYHDMLI QU LEDOARBILQWKH U ABQAV LOM CDOFRQIRCRYHU LCDGADD
BRI
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, QFRIGHANRQZ [\ WHOFFRP SO0 LQJ $ QOXOCH HBRWR + HIFXGV&ETBMID, F WHEARPSI)” RQ)RP . IRMWH\ HIUHGG' HRPEHU WH
35 HERW DVILBGZ W \KHE HXUMIEVDQG( [ FKOQIH&RP P DMRQROWHE@MKHIR |, 6FRIMPOMMMO ' LUHRRU 3UMG-ONEKIH ( [ HRAMH2 | LIFHUDQG&KIH |, QYRR HW
21IIFHUR WHERP SDQ AHW\ \RWHERWR P\ NRZGGIH SXKXOQAMR 8 6 & T DVDROAGSUMOOART R \WHEDUEDGH2 [ B $ AR WDV

7KH5 HSRWWX@® FRP STH/Z LM WHUTXUP HOVR 6HRIRD D RUBHAMRD G DVICSSIFCE®! R WHGEHRXUMEV( [ FKOQIHS PAR DVCP HIGG O
7 KHLQ RIP DIRQFRQEBIGHGLQWHS HSRWWELL® SUAHIV LQDTP DALIDOUASHW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R \WH&RP SIQ)

' DM ) HHOQY % 6 6&277 % 8(67(,1

SFRMIOHIMQ
" IUHARU 3URMGHVEKIH ( [ HRXWYH2 11LFHU DQG
&KIH , QYHMP HOA 11LIFHJ 3UGASDO( [ HRXWYH2 11LEHU
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35 HERW DVILBGZ W \KHEHRXUMIEVDQG( [ FKOQJH&RP P MMRQROWHEMKHIR |, 6HK+ 0 K HJWH&KIH ) LCDQAOCR |1 LIFHJ DQG&KIH $ FRRXQIY 2 [1LFHUR WH
SRPSI) FHWA \RWHEHWR P\ NRZGGIH SAODMR 8 6 & t D/DRIAGSUMOOMRT R \WHEDUEDGH/2 [ Bl $ AWR WDV

7KH5 HSRWWX@® FRP STH/Z LM WHUTXUP HOVR 6HRIRD D RUBHAMRD G DVICSSIFCE®! R WHGEHRXUMEV( [ FKOQIHS PAR DVCP HIGG O
7 KHLQ RIP DIRQFRQEBIGHGLQWHS HSRWWELL® SUAHIV LQDTP DALIDOUASHW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R \WH&RP SIQ)
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